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DISCLAIMER 


At a regularly appointed meeting of the Executive Council of the Asso- 
ciation, held at the Windsor Hotel, Saratoga Springs, on September 2, 
1890, the following resolution was adopted: 


“Resolved, That the General Secretary be directed to insert this reso-. 
lution as a preface in the annual printed proceedings, disclaaming the 
responsibility of the Association for the opinions expressed in any of 
the addresses or papers printed, unless such opinions have been endorsed 
by special action of the Council and Convention,” 


EXTRACT FROM THE CONSTITUTION 


RESOLUTIONS 
ARTICLE VII 


Resolutions or subject matter to be presented for the consideration 
and action of the General Convention, other than such as may involve 
points of order, or procedure, or privilege, or matters of courtesy, shall 
be filed with the General Secretary at least fifteen days before the ses- 
sions of the General Convention, and shall be submitted by the General 
Secretary to the Executive Council at a meeting of the Council held 
preceding such Convention, for the approval or disapproval of the 
Executive Council, and shall be reported by the Executive Council to 
the General Convention with such approval or disapproval under the 
appropriate order of business, for the consideration and action of the 
General Convention, but any delegate desiring to submit any such reso- 
lution or subject matter in any session of the General Convention may 
present such resolution or subject matter under the appropriate order, 
and the same shall be read for the information of the Convention, where- 
upon, the presiding officer shall, without debate, submit the following 
question to the Convention: “Shall the resolution (or the subject matter 
proposed, as the case may be) be considered by the Convention?” If the 
question shall be determined affirmatively by a vote of a majority of 
the members present in Convention and voting, the resolution or subject 
matter shall be in regular order and shall be considered and acted upon 
accordingly, Provided, that this section shall not apply to any proposed 
amendment of the Constitution, or By-Laws. 


MEMBERSHIP 


Those desiring to join the Association can do so by sending application 
and check for membership dues to the order of the Treasurer, addressed 
to the offices of the Association, 5 Nassau Street, New York City. On 
approval of application and receipt of the dues a certificate of member- 
ship in the Association will be sent. 


ANNUAL DUES 


Banks and trust companies, with less than $100,000 capital and 


SUT PLUS. esis ses Sadie dae ae steak cere) eae ea come eens a eT a aa $10.00 
Banks and trust companies, with $100,000 capital and surplus 
andwless: thani$250:000 ne. saint ano tances aoe eae eee 20.00 
Banks and trust companies, with $250,000 capital and surplus 
andolesssthamis500; 000k menenice eon. otis anes one eee 25.00 
Banks and trust companies, with $500,000 capital and surplus 
andclesssthans $5000 02aer ao oninceta cree mereka a aeieete 30.00 
Banks and trust companies, with $750,000 capital and surplus 
andailessst amas 12000;000tsars meres koices aera cans. 40.00 
Banks and trust companies, with $1,000,000 capital and surplus 
andwlesss than 1$5:000:00 Onewerecame eee teeter nee arn 50.00 


Banks and trust companies, with $5,000,000 capital and surplus, 
ANG POV ER cd saoanin Se ekege 5, Ta coat 8) suey loueRuer see stacce eek tev ear a tetera: 75.00 
Private bankers and banking firms: Dues are based on capital 
employed in their business per schedule above. 
Dues for branches of any of the above classes of membership: 
With separate capital, same as schedule; without separate 
capital ispeciticallly sebiaside thereior. 4... =) ae eee eee 10.00 
Dues for mutual and co-operative savings banks or institutions 
without capital are based on their surplus or reserve fund, as 
per table above. 
Chapters of the American Institute of Banking................ 10.00 
Secretaries of State Bankers’ Associations.................... 10.00 


Members of the A. B. A. that are eligible for enrollment in Trust 
Company Section or Savings Bank Section can be enrolled upon 
application without additional dues or expense. 


The fiscal year commences September Ist. Full year’s dues must be 
paid; no fractional part accepted. 


RULES OF THE STANDING PROTECTIVE 
COMMITTEE 


1. Upon receipt of notification by the General Secretary, 5 Nassau 
Street, New York City, or the nearest office or correspondent of the 
William J. Burns International Detective Agency, Inc., of an attempted 
or successful perpetration of fraud or crime upon a member of this Asso- 
ciation in its banking rooms, or in the rooms of such branches as are 
members, either by forgery, check-raising, worthless or bogus checks, 
swindle, sneak theft, robbery, hold-up, or burglary therein, the Com- 
mittee will at once use its best efforts to apprehend the criminal. No 
action, however, will be taken unless immediate notice is given and a 
case once committed to the Association cannot be taken out of its hands 
nor the offense condoned or compromised. If for any reason whatsoever 
no prcesecution takes place when the member is in a legal position to 
aid in the prosecution, and fails to do so, such member shall reimburse 
the Association for all expenses incurred in connection with the case 
reported. 


2. In reporting cases the member agrees to swear out a warrant for 
the criminal concerned when his identity has been determined; or a 
John Doe warrant at once in states where permitted. 

The Committee relentlessly pursues both amateur and _ professional 
criminals in cases of attempted or successful fraud or crime upon mem- 
bers of the Association, but cannot take cognizance of such offenses 
where perpetrated upon other than members, or of so-called “inside 
jobs” where the offender is an officer or employee of a member. 

The Committee relies upon the State, county, or local authorities to 
arrange for the extradition and the payment of expense incident to the 
return of a prisoner. The Committee will not pay witness fees, and will 
not be responsible for any expense incurred for protective work, which 
has not been previously authorized. 


It is expected that every member will co-operate with the Committee 
by promptly reporting every offense coming under its notice, regardless 
of whether the operation is against the bank or one of its customers, as 
well as by using all reasonable efforts in assisting in the arrest and con- 
viction of the offender. The information concerning any operation 
agaist a members customers will be of value to us as a matter of 
record, for possible future guidance in our work. 


a 


HISTORY 


The American Bankers Association was organized in 1875 for the pur- 
pose of securing uniformity of action by the bankers of the country 
for their mutual protection against loss by crime, and to secure much- 
needed legislation affecting the banking interests throughout the United 
States. 

On May 24, 1875, a committee of bankers met in New York City for a 
conference, which resulted in a call being issued for a convention at 
Saratoga. This convention was held July 20th, 21st and 22d, over 300 
bankers being present, representing thirty-two States and Territories. A 
committee of nine was appointed on a permanent organization of the 
Association and the drafting of Constitution and By-Laws. The organ- 
ization of the Association was completed at the second convention, held 
at Philadelphia, October 3, 4 and 5, 1876, a Constitution and By-Laws 
adopted and officers elected. 

In 1894 a Standing Protective Committee was appointed, and at the 
convention in 1895 in Atlanta this committee recommended the employ- 
ment of a detective agency, the active prosecution of offenders by the 
Association and maintenance of records pertaining to same, which 
recommendations were adopted. 

On August 2, 1909, a Protective Department was created at the Asso- 
elation offices, L. W. Gammon, who had sixteen years’ experience in the 
Government secret service, being appointed Manager. This department 
keeps in close touch with the State Associations on protection matters. 
A complete record is kept of crimes against banks, in addition to which 
there is a rogues’ gallery containing 3,000 photographs; the work of 
the department being carried on in conjunction with the William J. 
Burns International Detective Agency, the official agency of the Associa- 
tion, affording better protection to the membership than ever before in 
its history. 

In May, 1908, the office of General Counsel was created, and Mr. 
Thomas B. Paton elected thereto, with offices at the headquarters of the 
Association. The work of the General Counsel proceeds along two main 
lines, legislative and advisory. He acts in an advisory capacity to the 
members of the Association, Sections, and committees, furnishing legal 
information and opinions, many of which are published each month in 
the JouRNAL-BULLETIN, and he is also active in the promotion of legisla- 
tion in the interest of the Association. 

In July, 1908, the first number of the JouRNAL oF THE AMERICAN 
BANKERS ASSOCIATION was published. By this medium the members 
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become familiar with the work of the Association, its various Sections 
and its committees; and space is also given to the Law Department and 
the Protective Department. In July, 1910, the JourNAL and the BULLE- 
TIN OF THE AMERICAN INSTITUTE or BANKING (the latter containing 
much matter of interest to bank employees) were consolidated into a 
joint publication retaining the features of both periodicals, the edition 
of which is over 28,000 monthly, and now reaches not only the officers of 
the banks, but the employees as well. 

In 1905 a cipher telegraph code was compiled. In 1908 a new edition 
was published and a third edition is now in course of preparation. The 
code is used exclusively by the members of the Association. 

In 1899 a copyrighted form of fidelity bond was adopted, known as 
the American Bankers Association Copyrighted Standard Form of Bond, 
which is furnished by surety companies to members of the Association. 

A standard form of Bank Burglary and Robbery Policy was perfected 
and copyrighted in the name of the Association, and is written by a 
number of companies for members of the Association. 


The Trust Company Section was organized at St. Louis in September, 
1896. The scope of this Section embraces matters of interest to trust 
companies in so far as such matters are distinct from banking, and 
meets annually with the Association. 

The Savings Bank Section was organized at New Orleans in 1902 and 
meets annually in connection with the meeting of the Association; its 
scope embraces all matters relating especially to savings banks. 

The Clearing House Section, which is the outcome of the “Conference 
ef Clearing Houses,” organized at Cleveland in September, 1899, as a 
result of a movement to consider the unsatisfactory and confused con- 
dition in reference to collections and exchange charges, was made a 
Section of the Association at the annual convention at St. Louis, 1906. 
This Section is actively engaged in clearing house extension and is inter- 
ested in securing a higher standard of clearing house methods and 
practices. In 1911] a system of numbering banks was devised which has 
resulted in a great saving of clerical labor in transit work. Other 
reforms are being introduced systematically. The work of the Section 
had become so varied and important that it became necessary to appoint 
a Secretary to give his entire attention to clearing house matters. On 
September 2, 1911, O. Howard Wolfe of the Philadelphia National Bank 
received the appointment and begun his duties a month later. 

The American Institute of Banking was organized in 1890, its object 
being to promote the education of bank employees in banking and 
finance and commercial and banking law by the organization of local 
chapters throughout the country, of which there are now sixty-eight 
chapters. The Institute was made a Section of the Association at the 
convention at Denver in 1908; its scope embracing all matters relating 
especially to certain work embodied in the Constitution and By-Laws of 
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the Institute. The annual meetings are held at such time and place as 
designated by the Executive Council of the Section. 

The Organization of Secretaries of State Bankers’ Associations was 
made a Section of the Association at the convention at Los Angeles in 
1910, It was organized on November 13, 1902, for the purpose of pro- 
moting the welfare of the various State Bankers’ Associations through 
their secretaries and to foster social relationship. This organization 
holds its meetings at the same time as the convention of the Association. 

The library of the Association is in charge of Miss Marian R. Glenn, 
an experienced librarian, who has compiled statistics and catalogued 
the American Bankers Association and State Bankers’ Associations’ 
proceedings, documents, etc., which are available for reference, and from 
which source the members obtain any material along these lines which 
they may need. The present collection is being continuously enlarged 
and will form a comprehensive financial library. 

‘The Association has been very active in its efforts to bring about a 
reform in the currency and banking laws of the country and furthering 
the plan for the creation of a safe and elastic currency. When the 
National Monetary Commission was created in 1908 under the provisions 
of what was known as the Emergency Currency Act, the Currency Com- 
mission of the Association worked in conjunction with that body, and 
at the spring meeting of the Executive Council in May, 1911. the 
Council endorsed the Aldrich plan as modified by the Currency Commis- 
sion. This action was ratified at the convention of the Association held 
in New Orleans in November, 1911. 

The convention at Detroit in 1912 adopted a resolution to the effect 
that the Association would co-operate with any and all people in de- 
vising a financial system which would place this country on a par with 
the other great commercial and competing nations. The report of the 
Currency Commission made to the convention at Boston, and resolutions 
adopted pertaining thereto, are published in these Proceedings. 

When the Association was organized, with a membership of about 
three hundred banks, it rented a room at 98 Broadway; the office force 
was composed of one clerk, the Secretary being an officer of one of the 
member banks. 

Later, the Association occupied offices at 2 Wall Street and then at 
20 Broad Street, moving to the Hanover Bank Building, eighteenth 
floor, when that building was completed in 1902, where for several years 
the offices consisted of two rooms; a secretary, an assistant secretary, 
and a couple of clerks comprising the office force, and on August 31, 
1907, the membership was 9,251. 

The phenomenal growth of the Association within the past six years, 
including the organization of new sections, the legal department, pro- 
tective department, library, and the publication of the Journau-But- 
LETIN, necessitated more commodious quarters; therefore, additional 
rooms were secured on the same floor. As time went on, however, it 
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was found that still more space was required owing to the constantly 
increasing membership and the extensive broadening of the field of 
activities. 

Late in the winter of 1911, the Association acquired a lease of a larger 
part of the twelfth floor in the same building and it was remodeled by 
the Hanover Bank Building Corporation to meet all the requirements 
for carrying on the work of the Association in its various departments. 

The new home was opened on Wednesday, July 10th, 1912, with an 
informal reception, and comprises twelve offices occupied by the officers 
and heads of the various departments, also a library, reception room, 
commodious workroom in which the stenographers are located, mailing 
and storeroom, and three corridors. 

‘The equipment of the offices includes an addressograph, listing machine, 
graphotype for making stencils (all run by motor power), a multigraph, 
Burroughs’ adding machine, filing cabinets, annunciators, dictographs, 
desk phones connected with a switchboard, and all modern devices to 
facilitate the large volume of business transacted. There are twenty- 
nine persons employed by the Association, including officials. 

In the mailing and storeroom are cabinets containing 42,000 stencils 
divided into three classes, member and non-member banks of the Asso- 
ciation and Chapters of the American Institute of Banking. 

The offices are visited by members of the Association and their friends 
from all parts of the United States, every State in the Union being rep- 
resented from time to time. 

The Association, with its Sections, Committees, Executive Council, 
Vice-Presidents, and Officers, is working continuously for the best in- 
terests of its membership, comprising over 14,300 banking institutions. 
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1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888, 
1889. 
1890. 
1891. 
1892. 
1893. 
1894, 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 
1913. 


HISTORICAL STATISTICS 
AMERICAN BANKERS ASSOCIATION 


ANNUAL CONVENTIONS 


Saratoga Springs, N. Y.. 
Philadelphia, Pa....... 
New York City........ 
Saratoga Springs, N. 
Saratoga Springs, N. 
Saratoga Springs, N. 
Niagara Falls, N. Y.. 
Saratoga Springs, N. 
Louisville, Ky....... 
Saratoga Springs, N. 
Ciieagoy Jlisi. saan 
Boston, Mass) 2 ...0 5-5 
Pittsburgy Piteny sue nee 
Cincinnati, Ohio....... 
Kansas City, Mow... .. 
Saratoga Springs, N. Y. 
New Orleans, La........ 
San Francisco, Cal...... 
Chicago, Tigi. cece a ars 
Baltimore, Md......... 
Atlan tan Garecns cece tee 


MI KS KK 


St. Vous MiOwac nde. ae 
Detroit; Michis.. cece 
Denver, Colo........-+: 
Cleveland, Ohio 
Richmondev/aencniets ae 
Milwaukee, Wis........ 
New Orleans, La....... 
San Francisco, Cal...... 
New York City, N. Y... 
Washington, D. C 
St. Louis, Mo 
Atlantic: City, Ni Jc. «nes 
Denver Colowe ccm ose 
Chicago lll ene canes 
Los Angeles, Cal....... 
New Orleans, La....... 
DetroityeMiich@tm..cksa 
Boston, Mass.......... 


Town: Hallet tate cree July 20) 21, 22: 
.Centennial Grounds.......... October 3, 4, 5. 
Association alloc cas aaclmenee Sept. 12, 13, 14. 
jtPown Ball. 2: a emceatanccee Aug. 7, 8, 9. 

PLOW wey aillliecantcrmereratices eee Aug. 6, 7, 8 
sown tall oo, oec.anasenerenre Aug. 11, 12, 13. 

AP a vailb Onis < ccarhc ios erage te ote Aug. 10, 11, 12. 
pol cAbumotectudu NN hoe wo ces cca Gono Aug. 16, 17. 
.Masonic Temple...........+. Oct wlO wider lo: 
el eqn orey ooed SW DTG 5 ron mess ore onetehe Aug. 13, 14, 15. 
Hershey Eval torres cc rtetate Sept. 23, 24. 
sElorticultural Hall: <2 235 cs Aug. 11, 12. 

.Grand Opera House.........- Oct. 12, 13: 

*Scotush  Ritemelall aes Octas ns. 

Wardner Grand Opera House. .Sept. 25, 26. 

“Town Hall occ.ccaein eee Sept. 3, 4, 5. 
Greenewald Hall............. Nov. 11, 12 

California Theatre........... Sept. 7, 8 
.Hall No. 3, Art Institute...... Oct. 18, 19. 

.Ford’s Opera House.......... Oct, 107 we 

Grand Opera House... 2... ..sO€t. £5, 16, 17. 

@lympic/DPheatre....s0s 4a Sept. 22, 23, 24. 

Detroit Opera House.........Aug. 17, 18, 19. 

Broadway Theatre...........Aug. 23, 24, 25. 

Chamber of Commerce.......Sept. 5, 6, 7. 

Jefferson VELotel. wcmmenaccieeete Oct. 2, 3, 4. 

Pabst “Pheatre:o..c.00. eee eee Sept. 24, 25, 26. 
“Tulane Elallins pyeccantera eee Nov. 11, 12, 13. 

California Theatre........... Oct. 20, 21, 22, 23. 
Waldorf-Astoria... 2.054 oeue Sept. 138, 14, 15, 16. 

New National Theatre........ Oct. 10; 11, 12; 18: 

Olympic Theatre). .5 5. noe Oct. 16, 17, 18, 19. 

Mung eybier tessa en eee eae Sept. 24, 25, 26, 27. 

Auditorium cnet ae Sept. 28, 29, 30, Oct. 1, 2. 

Auditorium Theatre..........Sept. 18, 14, 15, 16, 17. 
VAUGItORIU ee eee Octwosrasion Os Gs 
sAthensumi, (si ciee eee Nov. 20) 21, 22; 23, 24) 


Detroit Opera House.........Sept. 10, 11, 12, 18. 


[Sym pbhonys cell eee eee Ost: 7; 8, 9), 10; 
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1875. 
1878. 
1881. 
1883. 
1886. 
1888. 
1890. 
1892. 
1893. 
1894 

1895. 
1896. 
1897. 
1898. 
1899, 
1900. 
1901. 
1902. 
1904, 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
OA. 
1912. 
1913. 


PRESIDENTS 


*Hon. CHARLES B. Hatt, Cashier Boston Nat’l Bk., Boston, Mass. 
*AtEx. MITCHELL, Pres. Wis. Marine & Fire Ins. Co. Bk., Mil., Wis. 
*GrorcE S. Con, Pres. American Exch. Nat’] Bk., New York City. 
Lyman J. Gaan, Vice-President First Nat’] Bank, Chicago, III. 
Logan ©. Murray, Pres. U. 8. Nat’] Bank, New York City. 
*CHARLES PARSONS, President State Bank, St. Louis, Mo. 
*Morton MoMicuaet, Cashier First Nat’] Bank, Philadelphia, Pa. 
*Wn. H. Ruawn, Pres. Nat] Bank of the Rep., Philadelphia, Pa. 
*M. M. Wuire, President Fourth National Bank, Cincinnati, Ohio. 
*Joun J. P. ODELL, President Union National Bank, Chicago, II. 
*KUGENE H. PuLuen, V.-P. Nat'l Bk. of the Rep., New York City. 
Roperr J. Lowry, Pres. Lowry Banking Company, Atlanta, Ga. 
*JOsEPH C. HENDRIX, President Nat’] Union Bank, New York City. 
GrorcE H. RUSSEL, President State Savings Bank, Detroit, Mich. 
WALKER Hitz, Pres. American Exchange Bank, St Louis, Mo. 
*ALVAH TROWBRIDGE, President Ninth Nat’l Bank, New York City. 
Myron T. Herrick, Pres. Society for Savings, Cleveland, Ohio. 
CALDWELL Harpy, President Norfolk National Bank, Norfolk, Va. 
EH. F. Swinney, President First National Bank, Kansas City, Mo. 
Joun L. Haminron, V.-P. Hamilton & Cunningham, Hoopeston, Il. 
*G. 8S. WuitTson, Vice-President Nat’l City Bank, New York City. 
J. D. Powers, Vice-President Third Nat’] Bank, Louisville, Ky. 
Grorce M. Rreynoxps, Pres. Continental Nat’l Bank, Chicago, IIL. 
Lewis E. Pierson, Pres. Irving Nat’] Ex. Bank, New York City. 
F. O. Warts, President First National Bank, Nashville, Tenn. 
WILLIAM LIVINGSTONE, Pres. Dime Savings Bank, Detroit, Mich. 
*CuarRLES H. Hurric, Pres. Third National Bank, St. Louis, Mo. 
ARTHUR REYNOLDS, Pres. Des Moines Nat’l Bk., Des Moines, Iowa. 


* Deceased. 
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1877 


1881. 
1883. 
1886. 
1887. 
1888. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1903. 
1905. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
LOM: 
1912. 
1913. 


FIRST VICE-PRESIDENTS 


*JacoB D. VERMILYE, Pres. Merchants’ Nat’] Bank, New York City. 
LLyMAN J. GAGE, Vice-President First Nat’l] Bank, Chicago, Ill. 
Logan C. Murray, Pres. U. 8. Nat’?] Bank, New York City. 
Hort H. Camp, President First National Bank, Milwaukee, Wis. 
*CHARLES Parsons, President State Bank, St. Louis, Mo. 
*Morton McMicuakt, Cashier First Nat’] Bank, Philadelphia, Pa. 
RicHARD M. NELson, President Commercial Bank, Selma, Ala. 
*Joun J. Knox, Pres. Nat’l Bank of the Republic, New York City. 
* M. M. Wuire, President Fourth National Bank, Cincinnati, Ohio. 
*J. J. P. OpEtt, President Union National Bank, Chicago, Ill. 
Doucias H. THomAS, Pres. Merch. Nat’] Bank, Baltimore, Md. 
Ropert J. Lowry, Pres. Lowry Banking Company, Atlanta, Ga. 
*JosepH C. HenprIxX, President Natl] Union Bank, New York City. 
GrorGE H. RUSSEL, President State Savings Bank, Detroit, Mich. 
WaLker Hitz, Pres. American Exchange Bank, St. Louis, Mo. 
*ALVAH TROWBRIDGE, Pres. N. Amer. Trust Co., New York City. 
Myron T. Herrick, Pres. Society for Savings, Cleveland, Ohio. 
CALDWELL Harpy, President Norfolk Nat’] Bank, Norfolk, Va. 
E. F. Swinney, President First Nat’] Bank, Kansas City, Mo. 
Joun L. Hamitton, V.-P. Hamilton & Cunningham, Hoopeston, Ill. 
*G. S. WuiTson, Vice-President Nat’] City Bank, New York City. 
J. D. Powers, Vice-President Third Nat’] Bank, Louisville, Ky. 
Grorce M. ReyNnoxps, Pres. Continental Nat’l Bank, Chicago, Il. 
Lewis EK. Pierson, Pres. Irving Nat’] Exch. Bank, New York City. 
F. O. Warts, President First National Bank, Nashville, Tenn. 
WILLIAM LivINGsTONE, Pres. Dime Savings Bank, Detroit, Mich. 
*CHARLES H. Hurric, Pres. Third Nat’] Bank, St. Louis, Mo. 
ARTHUR REYNOLDS, Pres. Des Moines Nat’l Bk., Des Moines, Iowa. 
Wo. A. Law, First Vice-Pres. First Nat’l] Bk., Philadelphia, Pa. 


* Deceased. 
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1876. 
1881. 
1883. 
1886. 
1891. 
1892. 
1895. 
1896. 
1899. 
1900. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911: 
1912. 


CHAIRMEN OF THE EXECUTIVE COUNCIL 


*GxEORGE S. Coz, Pres. Amer. Exchange Nat’l Bk., New York City. 
*Jacos D. VERMILYE, Pres. Merchants’ Nat’l Bk., New York City. 
*GrorcE S. Cor, Pres. Amer. Exchange Nat’! Bk., New York City. 
*Joun J. Knox, Pres. Nat’] Bank of the Republic, New York City. 
*Wmn. H. Ruawn, Pres. Nat’l Bk. of the Republic, Philadelphia, Pa. 
*. H. PuLLEN, V.-Pres. Nat’] Bk. of the Republic, New York City. 
*JosErH C. HENDRIX, President Nat’] Union Bank, New York City. 
*ALVAH TROWBRIDGE, V.-P. Nat’l Bk. of N. Amer., New York City. 
Myron T. Herrick, Pres. Society for Savings, Cleveland, Ohio. 
CALDWELL Harpy, President Norfolk Nat’l Bank, Norfolk, Va. 
E. F. Swinney, President First National Bank, Kansas City, Mo. 
Joun L. HAmitron, V.-P. Hamilton & Cunningham, Hoopeston, Ill, 
*G. S. Wuirson, Vice-President Nat’l City Bank, New York City. 
J. D. Powers, Vice-President Third Nat’l Bank, Louisville, Ky. 
G. M. Reynotps, President Continental Nat'l Bank, Chicago, ill. 
Lewis E. Pierson, Pres. Irving Nat’] Exch. Bk., New York City. 
F. O. Warts, President First National Bank, Nashville, Tenn. 
WILLIAM LIVINGSTONE, Pres. Dime Savings Bank, Detroit, Mich. 
*CHarLes H. Hurric, Pres. Third Nat’l Bank, St. Louis, Mo. 
ARTHUR REYNOLDS, Pres. Des Moines Nat’l Bank, Des Moines, Ia. 
T. J. Davis, Vice-Pres. First National Bank, Cincinnati, Ohio. 


SECRETARIES 


1875-76. *J. D. Hayes, V.-Pres. Merch. & Mfrs. Nat’l] Bk., Detroit, Mich. 
1876-80. *JAMES BUELL, Pres. Im. & Traders’ Nat’] Bk., N. Y. City. 
1880-83. EpmuNp D. RAnpvo.enu, Pres. Continental Nat’l Bk., N. Y. City. 
1883-87. *GEORGE MARSLAND, writer on topics of Banking and Finance. 
1887-92. *WILLIAM B. GREEN, formerly Chief of Division, Office of the 


Comptroller of the Currency, Washington, D. C. 


1893-94. *Henry W. Forp, form. Pres. Nat’] Bk. of the Rep., N. Y. City. 
1895-06. JAMES R. Brancu, formerly National Bank Examiner, Vir- 


ginia, West Virginia, North Carolina, South Carolina, 
and Eastern Tennessee. 


1907-13. Frep. E. FaArNSwortH, formerly Cashier Union Nat’l Bank, 


Detroit, and Secretary Michigan Bankers’ Association. 


* Deceased. 
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1875-94. 
1895—96. 


1897. 


1898-01. 
1902-03. 
1904-05. 
1906-07. 
1908-09. 


1910. 


1911-12. 


19138. 


1900-13. 


1908-13. 


TREASURERS 


GrorcE F. BAKgER, Pres. First Nat’] Bank, New York City. 

WILLIAM H. Porter, V.-Pres. Chase Nat’l] Bk., New York City. 
WALKER Hitz, Pres. American Exchange Bank, St. Louis, Mo. 
Gro. M. REyNoups, V.-Pres. Continental Nat’] Bk., Chicago, Ill. 
GrorGE F. OrpE, Cash. Northern Trust Co. Bank, Chicago, Ill. 
RateH VAN VECHTEN, V.-Pres. Com. Nat’] Bk., Chicago, Ill. 
A. A. CRANE, V.-Pres. Nat’] Bk. of Com., Minneapolis, Minn. 
P. C. KAuFFMAN, 2d V.-Pres. Fidelity Tr. Co., Tacoma, Wash. 
ARTHUR REYNOLDS, Pres. Des Moines Nat. Bk., Des Moines, Ia. 
J. FLETCHER FARRELL, V.-P. Ft. Dearb’n Nat. Bk., Chicago, Ill. 
J. W. Hooves, V.-P. and Cash’r City Nat. Bk., Galveston, Tex. 


ASSISTANT SECRETARY 


Wo. G. Firzwitson, form. with Mer. Nat. Bk., Richmond, Va. 


GENERAL COUNSEL 
Txos. B, Paton, form, Ed. Bkg. Law Journal, New York City. 


MANAGER PROTECTIVE DEPARTMENT 
1909-13. 


L. W. Gammon, form. Supt. Secret Service, Buffalo, N. Y. 
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OFFICERS 
AMERICAN BANKERS ASSOCIATION 
1913-1914 


PRESIDENT: 


ARTHUR REYNOLDS, 
President Des Moines National Bank, Des Moines, Ia. 


First Vick-PRESIDENT: 


WILLIAM A. LAW, 
First Vice-President First National Bank, Philadelphia, Pa. 


GENERAL SECRETARY: 


FRED. E. FARNSWORTH, 
Five Nassau Street, New York City. 


TREASURER: 


J. W. HOOPES, 
Vice-President and Cashier City National Bank, Galveston, Tex. 


ASSISTANT SECRETARY: 


WILLIAM G. FITZWILSON, 
Five Nassau Street, New York City. 


GENERAL COUNSEL: 


THOMAS B. PATON, 
Five: Nassau Street, New York City. 


MANAGER PROTECTIVE DEPARTMENT: 


L. W. GAMMON, 
Five Nassau Street, New York City. 
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EXECUTIVE COUNCIL 


MEMBERS EX-OFFICIO 


ARTHUR REYNOLDS, President Des Moines National Bank, Des Moines, Ia. 
Wittiam A. Law, First Vice-Pres. First Nat’] Bank, Philadelphia, Pa. 
F. O. Warts, President Third National Bank, St. Louis, Mo. 

WILLIAM LivINGSTONE, President Dime Savings Bank, Detroit, Mich. 


MEMBERS FOR ONE YEAR 


JAMES K. Lyncu, Vice-Pres. First Nat’l] Bank, San Francisco, Cal. 

W. H. Hicu, As. Cash. Anglo & London-Paris Nat’] Bk., San Fran., Cal. 
Wo. J. Fiatuer, Vice-Pres. Riggs National Bank, Washington, D. C. 
Joun T. DISMUKES, President First National Bank, St. Augustine, Fla. 
NeEtson H. GREENE, Vice-Pres. People’s Sav’s Bk. & Trust Co., Moline, Ill. 
D. H. McKesg, Vice-Pres. Iowa Loan & Trust Co., Des Moines, Iowa. 

P. W. GorEBEL, Pres. Commercial] National Bank, Kansas City, Kan. 

J. W. BeRRYMAN, President Stockgrowers’ National Bank, Ashland, Kan. 
J. R. Downine, V.-P. & Cash. Georgetown Nat’] Bank, Georgetown, Ky. 
Sot. WEXLER, Vice-Pres. Whitney-Central Nat’] Bk., New Orleans, La. 
F. W. Foote, Vice-Pres. First Nat’] Bank of Com., Hattiesburg, Miss. 
C. G. Hurcurson, Cashier First National Bank, Kansas City, Mo. 
WALTER E. Frew, President Corn Exchange Bank, New York, N. Y. 
Frep. W. Hyper, Cashier Nat’] Chautauqua County Bk., Jamestown, N. Y. 
J. Exwoop Cox, Pres. Commercial National Bank, High Point, N. C. 
H. P. Beckwitun, Vice-President Northern Savings Bank, Fargo, N. D. 
R. B. Crane, Vice-President National Bank of Commerce, Toledo, Ohio. 
L. A. Wixson, President First National Bank, El Reno, Okla. 

J. L. HartMan, of Hartman & Thompson, Bankers, Portland, Ore. 
JosEPH WaYNE, JR., V.-P. & Cashier Girard Nat’l Bank, Philadelphia, Pa. 
N. E. FRANKLIN, President First National Bank, Deadwood, S. D. 
Henry L. Warp, President Burlington Trust Co., Burlington, Vt. 
OxiveR J. SANDS, President American National Bank, Richmond, Va. 
SAMUEL M. JAcKson, Manager Bk. of California, Branch, Tacoma, Wash. 
W. B. Irvine, Pres. National Bk. of West Virginia, Wheeling, W. Va. 
F. J. Carr, President Bank of Hudson, Hudson, Wis. 


MEMBERS FOR TWO YEARS 


Morris GoLtpwater, Pres. Com. Trust & Savings Bank, Prescott, Ariz. 
JosEPpH A. McCorp, Vice-Pres. Third National Bank, Atlanta, Ga. 

J. E. CLINTON, JR., Vice-Pres. Boise City National Bank, Boise, Idaho. 
Epe@ar E. Crastrex, Vice-Pres. F. G. Farrell & Co., Jacksonville, Ill. 
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HXECUTIVE COUNCIL—ContINUED 


MEMBERS FOR TWO YEARS—ConrtTINUED 


W. T. Fenton, Vice-Pres. National Bank of the Republic, Chicago, Ill. 

JosrepH R. Voris, Pres. Citizens National Bank, Bedford, Ind. 

H. M. Carpenter, President Monticello State Bank, Monticello, Iowa. 

E. E. Ames, Vice-Pres. Central National Bank, Topeka, Kan. 

KE. S. Kennarp, Cashier Rumford National Bank, Rumford, Maine. 

Downie D. Muir, Vice-Pres. First National Bank, Boston, Mass. 

Witi1aAmM A. Mackin, Cashier First National Bank, New Bedford, Mass. 

Dupiry E. Warers, Chairman of the Board, Grand Rapids National 
City Bank, Grand Rapids, Mich. 

J. W. WHEELER, Vice-President Capital National Bank, St. Paul, Minn. 

J. S. CALFEE, Cashier Mechanics-American National Bank, St. Louis, Mo. 

A. D. Buckner, Cashier Paris National Bank, Paris, Mo. 

W. H. Bucuotz, Vice-Pres. Omaha National Bank, Omaha, Neb. 

H. G. Parker, Pres. National Bank of New Jersey, New Brunswick, N. J. 

WaLtER H. Bennetr, Vice-Pres. American Exchange National Bank, 
New York, N. Y. 

D. C. WILLS, Cashier Diamond National Bank, Pittsburgh, Pa. 

J. L. Hurron, President Phenix National Bank, Columbia, Tenn. 

D. M. ArmstTronc, Cashier Commercial Trust & Savings Bank, Mem- 
phis, Tenn. 

W. F. McCates, President West Texas Bank & Trust Company, San 
Antonio, Texas. 

FRANK Kwnox, President National Bank of the Republic, Salt Lake 
City, Utah. 

W. D. Vincent, Cashier Old National Bank, Spokane, Wash. 

EK. M. Wine, Vice-Pres. Batavian National Bank, La Crosse, Wis. 


MEMBERS FOR THREE YEARS 


McLANE TiLToN, JR., President First Nat. Bank, Pell City, Ala. 

CHARLES M. Brocker, Treasurer State Savings & Trust Company, Tex- 
arkana, Ark. 

STODDARD JESS, Vice-President First National Bank, Los Angeles, Cal. 

Harry M. Rusry, Cashier Woods-Rubey National Bank, Golden, Colo. 

Martin H. Grirrine, Cashier City National Bank, Danbury, Conn. 

WitMER Pater, Pres. Wilmington Savings Fund Soc., Wilmington, Del. 

KucENE W. Sretson, President Citizens National Bank, Macon, Ga. 

_ Newson N. Lampert, Vice-President Fort Dearborn National Bank, Chi- 
cago, Ill. 

EArt S. Gwin, President Second National Bank, New Albany, Ind. 

Joun McHueu, President First National Bank, Sioux City, Iowa. 

W. B. Copper, Cashier Third National Bank, Chestertown, Md. 
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EXECUTIVE COUNCIL—ConrtTINUED 


MEMBERS FOR THREE YEARS—COonTINUED 


Grorce E. Lawson, Vice-President Peoples State Bank, Detroit, Mich. 

J. B. GALARNEAULT, Cashier Aitkin County State Bank, Aitkin, Minn. 

W. J. Jounson, Cashier First National Bank, Lewistown, Mont. 

C. E. BurnuamM, President Norfolk National Bank, Norfolk, Neb. 

WALTER M. VAN Deusen, Cashier National Newark Banking Com- 
pany, Newark, N. J. 

CorneLius A. PucsLEy, President Westchester County National Bank, 
Peekskill, N. Y. 

DELMER RUNKLE, President Peoples National Bank, Hoosick Falls, N. Y. 

C. A. Hinson, President Fifth-Third National Bank, Cincinnati, Ohio. 

W. P. Suarer, President First National Bank, Zanesville, Ohio. 

Asa E. Ramsay, Vice-President First National Bank, Muskogee, Okla. 

B. M. Maruin, Treasurer Union Banking & Trust Company, Du Bois, Pa. 

J. Pope Matruews, Cashier Palmetto National Bank, Columbia, S. C. 

GrorcE E. Wess, President First National Bank, San Angelo, Tex. 


REPRESENTING TRUST COMPANY SECTION 


F. H. Gorr, President Cleveland Trust Company, Cleveland, Ohio. 
Joun H. Mason, Vice-Pres. Commercial Trust Co., Philadelphia, Pa. 


REPRESENTING SAVINGS BANK SECTION 


J. F. Sartori, Pres. Security Trust and Savings Bank, Los Angeles, Cal. 
Wm. E. Knox, Comptroller Bowery Savings Bank, New York, N. Y. 


REPRESENTING CLEARING HOUSE SECTION 


Joun K. Orriry, Vice-Pres. Fourth National Bank, Atlanta, Ga. 


REPRESENTING AMERICAN INSTITUTE OF BANKING SECTION 


H. J. Drener, Asst. Cashier Marshall and Ilsley Bank, Milwaukee, Wis. 


REPRESENTING STATE SECRETARIES’ SECTION 


W. J. Henry, Sec’y N. Y. State Bankers’ Association, New York, N. Y. 
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EXECUTIVE COUNCIL—ContTINUED 


MEMBERSHIP OF THE EXECUTIVE COUNCIL BY STATES 
Members 
AN 
SraTE Name ae epires 


PMabaraane eee er | Niclzanes Inltonmdizawe a. seen 166 1916 
INTE ECHOES, 5 a ou morte CharleseMEsBlockersas ene eee 221 1916 
California. //....... Jamies Ko Lynch 9G, 2. Gc. ( 1914 
ng area Wee tE lige cs Seep ge oe 582 |4 1914 

OB Sectors SSUOVe KC BH ROIRA RSS: Rents Ae enn a Be Oe { 1916 
@oloradons...55- nibermeNl. Rubeys 8 ode ccek eae: 219 1916 
CORICGRGING. cocoa oa einen lela(Grabimere. oo oanomke nae 171 1916 
District of Columbia) Wine JM latheteeneena seas 4. 41 1914 
Blond ates. sie oe Johnie wDisnnUlcesten eqeaeeee neces 176 1914 
(COROT Arey ea aon: JosepheAteMic@ordeemepeerdaa an: 412 1915 
‘ Hibugene: We Stetson eee eats fs 1916 
GES Vess Geeesieean tae eH Clintons aerate a ata: sel 29 1915 
MNTROIS Acie ce So, eos Nelson H=Greenest.s-.n-- 40)... 1914 
Ci We ee nee Hidgar He Crabtree sma sae 881 1915 

Sie te Oa tee eee Weel -nE enton: carat. aero iets 1915 

Se eet e eee ee Nelson N. Lampert.) 5.25.45..: | 1916 
Indiana...... A JOsephekts VODs amereier ieee Nter: 385 1915 
Sey eset a ic: Idgheliow Gayl coda uonuonacetaoce 1916 
VOwideryace ae ae: ele MickKee ances weirs cre es 1914 
Cae i on See RRM ee HaMe Carpenterncmsance ake kc. 546 1915 

Woe SO atase trate fin bee Jonny Michugherrescenm err oe 1916 
ISansasiyacae (oe oe Paws Goebel wre cn usr: 1914 
Seas et ee Sf Wind XM COE ab aco dao oaes 554 1914 

ete owe cence arn Myce Lave AT Oct acre Sarat lle Staenat Bee 
Wentuckysens. se Jee ae Dowmiin oetee eer ne eee ne 170 1914 
GOMIStania wena sae OO VMOXIer cy ce = fet cht tera or 192 1914 
INaIIG ers olan char ee | Loe ee WCNMALC emake tee 102 1915 
Maryland.......... VBS. Coppenseiwn a srr arenas. 182 1916 
iIMassachusetts:.....| Downie IDs Muir. 00... 555. .2- | 317 1915 
a See alliammeAve VIACKICn= ann an uneaeie: 1915 

IMBC ave hs aon ae oe DudleysWaWiatersene -. ens so. 435 1915 
= eee GeorgewH a awson,...2-....6020- 1916 
IMNMeSO als rris re sorehs |W Wihneelenes tet atest Gate nera 419 1915 
eS 9 Seren ear JED Galarneallunenc trie se cee {| 1916 
Mississippi......... Ha We MOOI erred ot ie seen lh leo 1914 
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EXECUTIVE COUNCIL—ContrINUED 


MEMBERSHIP OF: THE EXECUTIVE COUNCIL BY STATES— 
CoNTINUED 
Spare Nam “Aug. St Repites 
Missouriaa.s.naa | On Geeklutchesonenenecr seri remert 1914 
. Vide Se Caeecetate, nite ewer 523 1915 
s PREM a ara © ol DA lequKel Gaksibs Henne dio. 6 ates octard o 1915 
WiGIMIERN. | sed o oes Wal dizd OhNSOne pee ae ear are ee eS 1916 
ING OVE casio oe ee Niel BIS BIG OlUase se bao onac ute 359 1915 
‘ PSM ea KC ee pUnaal seven ne Ato dees 6-5 fe 1916 
New Jersey........ His GaParkeneysat cs ieee: Reet 313 1915 
SIG? oe ae Walter M. Van Deusen.......... 1916 
INewYorkseafe sae NEMS IER nop S bape coer & 1914 
Vr Aceves ais ROG War El yiGleteticcae ote ae iee ates: 1914 
lr ey Sa eC Wialter Har bennettmacsaeemcecs 980 1915 
CEE ee eae ee Cornelius A. Pugsley............ 1916 
nT See Delmer Rumklepecsn cesses sees 1916 
North Carolina..... J Bilwoods@oxessas.: 156 1914 
North Dakota...... EAP Beckwith ncanncsec soiree 268 1914 
OMO AT Ae R.7 Bt Cran cares hctes See 1914 
OSE ia APRA aR AS oe ot CSAs binschie ote ae ane eee 555 1916 
Site cot ey Wis Ps harer 332... peek ae emer 1916 
Oklahoma... o5..... Lav ACOWAISO Nia .i9 eee eee ede 378 1914 
A es Seay me Asaelts Ramsavaencnmis rte wees 1916 
Oneponmaerr seas APUG TEEN no amos aeessnoanaacl LOY 1914 
Pennsylvania....... Josepha Wiaivney i erse cee are 1914 
SP Se DIG Walls ae parted eae eaeeey a eee 875 1915 
ET alll Ree Bye Misr litters semen eee te. 1916 
South Carolina.....|J. Pope Matthews............... A eel oO 1916 
POUR DEN, rey llNhe dite dhemaledbiw, ye Pasa ge ceo hua os 252 1914 
Tennessee.......... see Dede AVRN OS Mioacern aoa heat eeneten alae 1915 
LORE SNC nas IDE, MG ENGPEUONNES 6 on gays cone oa s ae 1915 
GRAGh yar) ee Wie hee MiG Gallo eersee pene ae 449 1915 
Py Raine, See George E. Webb................ 1916 
VAT SANS Se) ee Olivent 2 SsnGsemer ae enter 215 1914 
Washinetons.). 25.5 Samuel M. Jackson. ....:......- 1914 
he ae ae W..D, Vincent. once B oe an ete 
Wiest 2Vare imal: <e|\VVie Sse cevittt eee 184 1914 
WHS COnSINen ee ne Ri dy Carn pics cesar eee 1914 
ie eee BoM: Wingsc ek Sse ee 343) eis 
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EXECUTIVE COUNCIL—Conrtnuep 


MEMBERS AT LARGE 


STATE 


Michigan ses... 
MiSsOUTIC gs. a. 


New York..... 


Pennsylvania... 


“ 


Wisconsin...... 


NAME 


TITLE 


Nelo JO SAAS so. 3 


John K. Ottley 


Hee rcheraaen ne 


Arthur Reynolds....... 
William Livingstone... . 
HO Witsttsiaeesa 


Win Eiko xaee ee 


\Wanne se IEW Ae aes onc 


.jJohn H. Mason...... 


.|First Vice-Pres. A. B. A.. 


Pres. Savings Bank Sec- 


President A.B. A........ 
Ex-President A. B. A..... 
Ex-President A. B. A..... 
Vice-Pres. Savings Bank 
Sections eee. 
Pres. State Secretaries’ 
Sectionas. as eee 
Pres. Trust Company 
Sechlone.te.e aa aeee 


Chairman Ex. Com. | 
Trust Company Sec- 


Term 
Ex- 
pires 


1914 


1914 


1917 
1915 
1914 


1914 


1914 


1914 
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EXECUTIVE COUNCIL—ContTINUED 


MEMBERSHIP OF GROUPS COMPOSED OF THE FOLLOWING 
STATES 


(As of August 31, 1913) 


Under the Revised Constitution. 


VEXIMO NG hats vom ee rier a ae oe ? New Hampshires.. 252-4 4220n 57 
Member representing the above States: 

Vacancy. 
Rhodesisland waa.) seme: 46 Delawarers v5 2.a nce een ee 35 


Member representing the above States: 
Wilmer Palmer, Delaware—Term expires 1916. 


PATIL OIA serie 2 eal ER 64 ING WAMIEXTCOM Metts =e a er ee 65 
Member representing the above States: 
Morris Goldwater, Arizona—Term expires 1915. 


INevad aan nee 28 Witalh eres aceon Wyoming....... 79 
Member representing the above States: 
Frank Knox, Utah—Term expires 1915. 


Note.—Mr. Henry L. Ward, of Vermont, was elected in 1911 to repre- 
sent certain States which were grouped under the old constitution. 
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VICE-PRESIDENTS FOR THE DIFFERENT STATES 
AND TERRITORIES 


ALABAMA: GEORGE H, MALone, Cashier First National Bank, Dothan. 

ALASKA: T. F. Kennepy, President First National Bank, Juneau. 

ARIZONA: JOHN H. OrmsBy, Cashier Arizona National Bank, Tucson. 

ARKANSAS: THOS. C. MacRag, President Bank of Prescott, Prescott. 

CALIFORNIA: JOSEPH D. Raprorp, Vice-President Los Angeles Hi- 
bernian Savings Bank, Los Angeles. 

Cotorapo: FRANK N. Brices, President Interstate Trust Co., Denver. 

Connecticut: O. H. BroruweLL, Cashier First-Bridgeport National 
Bank, Bridgeport. 

DELAWARE: CHARLES R. Mriuuer, President Farmers Bank, Wilmington. 

District ofr CoLtumBia: H. H. McKersg, Cashier National Capital Bank, 
Washington. 

Fioripa: §. J. Harvey, President First National Bank, Milton. 

GrorcIA: <A. C. BLAtock, President Bank of Jonesboro, Jonesboro. 

Hawa: <A. Lewis, Jr., Vice-President and Manager Bank of Hawaii, 
Ltd., Honolulu. 

Ipano: A. H. Kevier, Cashier First National Bank, Weiser. 

Intinoris: Ww. C. Wuite, President Illinois National Bank, Peoria. 

Inpiana: C. L. Baxruis, Vice-President Mutual Trust and Deposit 
Company, New Albany. 

Iowa: J. A. Dunuap, Cashier Keokuk National Bank, Keokuk. 

Kansas: L. A. Mrercen, Cashier German National Bank, Beloit. 

KrentTucky: CHARLES E. Hoar, President State National Bank, Frank- 
fort. 

LOUISIANA: CHARLES JANVIER, .President Canal-Louisiana Bank & 
Trust Company, New Orleans. 

Marne: H. M. Lawron, Cashier National Bank of Gardiner, Gardiner. 

MaryLtanp: Francis M. Witson, President Pocomoke City National 
Bank, Pocomoke City. 

MASSACHUSETTS: CHARLES P, BLINN, JR., Vice-President National 
Union Bank, Boston. 

MicuicAN: B. F. Davis, President City National Bank, Lansing. 

Minnesota: W. A. SHaw, President Clearwater State Bank, Clear- 
water. 

Mississter1: J. W. McoGraru, President Commercial Bank & Trust 
Company, Brookhaven. 

Missour1: J. W. Perry, President Southwest National Bank of Com- 
merce, Kansas City. 
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VICH-PRESIDENTS—ContTINUED 


Monrana: A. L. Smiru, Vice-President National Bank of Montana, 
Helena. 

Nrpraska: lL. M. TauMace, Cashier First National Bank, Grand 
Island. 

NevapA: Gkrorcr WINGFIELD, President John S. Cook & Co., Goldfield. 

New Hampsuire: Lester F. Tourper, President City Guaranty Savings 
Bank, Nashua. 

New JERSEY: ARCHIBALD W. CoNKLIN, Cashier Union National Bank, 
Newark. 

New Mexico: ALLEN FALconer, Cashier First Nat’] Bank, Magdalena. 

New York: Joun A. Kioeprer, President Union Stock Yards Bank, 


Buffalo, 
NortH CaroLina: J. C. BraAswett, President Planters’ Bank, Rocky 
Mount. 


Norru Dakota: Lewis F. Crawrorp, Cashier Inter-State Bank of 
Billings County, Sentinel Butte. 

Onto: I. M. Taceart, Asst. Cashier Merchants’ Nat’] Bank, Massillon. 

OKLAHOMA: F. C. Hoyt, Cashier First Bank of Cestos, Cestos. 

Oregon: ALFreD C. Scumirt, Vice-President First National Bank, 
Albany. 

PENNSYLVANIA: CHARLES H. DickERMAN, President First National 
Bank, Milton. 

PHILIPPINE ISLANDS: ELISEO SENDRES, Vice-President Bank of Philip- 
pine Islands, Manila. c 

Porto Rico: J. R. Brucr, Manager Royal Bank of Canada, San Juan. 

RuopE IstaAnn: EpwArp A. Brown, President National Exchange 
Bank, Newport. 

SouTH CAROLINA: Joun W. Simpson, Vice-President Central National 
Bank, Spartanburg. 

Sourm Daxora: E. J. Mrcirr, Cashier First National Bank, Huron. 

TENNESSEE: J. F. Hunter, Vice-President Union & Planters’ Bank & 
Trust Company, Memphis. 

Trxas: A. W. WILKERSON, Cashier City National Bank, Bryan. 

Utan: W.S. McCornicx, President MeCornick & Co., Bankers, Salt 
Lake City. 

Vermont: A. H. CHANDLER, Treasurer Bellows Falls Trust Co., Bel- 
lows Falls. 

Vireinta: H. R. Booxer, President Merchants’ Nat’l Bank, Hampton. 

Wasuincton: R. L. Rurrer, Vice-President Spokane & Eastern Trust 
Company, Spokane. 

West VireInia: Wy Bray, President Commercial Bank of Wells- 
burg, Wellsburg. 

Wisconsin: H. A. Morntenpan, Cashier Citizens’ Bank, Clinton. 

Wyomina: Ira E. Jones, Cashier First National Bank, Thermopolis. 
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COMMITTEES OF THE ASSOCIATION 


CURRENCY COMMISSION 


A. B. Heppurn, Chairman of Board, Chase National Bank, New York 
City, Chairman. 
Jas. B, Forean, Pres. First Nat. Bank, Chicago, Ill., Vice-Chairman. 
Myron T. Herrick, President Society for Savings, Cleveland, Ohio. 
Festus J. WaApvg, President Mercantile Trust Co., St. Louis, Mo. 
Josrpu T. TALBERT, Vice-Pres. National City Bank, New York City. 
GEORGE M. Rreynoups, Pres. Continental & Com. Nat. Bank, Chicago, II], 
JouNn PERRIN, of Perrin, Drake & Riley, Inc., Los Angeles, Cal. 
LuTHER DRAKE, President Merchants’ National Bank, Omaha, Neb. 
Sort. WEXLER, Vice-Pres. Whitney-Central Nat. Bank, New Orleans, La. 
Rosert Warprop, President People’s National Bank, Pittsburgh, Pa. 
K. F. Swinney, President First National Bank, Kansas City, Mo. 
JosEpH A. McCorp, Vice-President Third National Bank, Atlanta, Ga. 
J. F. Sarrori, Pres. Security Trust & Sav. Bank, Los Angeles, Cal. 
Levi L. Rue, Pres. Philadelphia National Bank, Philadelphia, Pa. 
KE. L. Hower, Vice-President Princeton Bank, Princeton, N. J. 
FreprerRIcK E, FAarnswortu, New York, Secretary. 


AGRICULTURAL COMMISSION 


B. F. Harris, Vice-President First National Bank, Champaign, Il. 

W. D. Vincent, Cashier Old National Bank, Spokane, Wash. 

C. H. MoNiprr, President First National Bank, Mason City, Iowa. 

Rosert I. Woonsipk, Pres, Farmers’ & Merchants’ Bank, Greenville, S. C. 

J. W. Wuerter, Vice-President Capital National Bank, St. Paul, Minn. 

Josrpu Hirscu, Vice-President Corpus Christi National Bank, Corpus 
Christi, Texas. 

J. R. Wuereer, Cashier Farmers’ & Merchants’ Union Bank, Columbus, 
Wis. 
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PERMANENT CoUNCIL COMMITTEES 


COMMITTEE ON LAW 


ONE-YEAR TERM 


F. W. Foote, Vice-President First National Bank of Commerce, Hat- 
tiesburg, Miss. 


TWO-YEAR TERM 


KE. E. Craprres, Vice-President F. G. Farrell & Co., Jacksonville, Il. 
DupLry E. Warrers, Chairman of the Board, Grand Rapids National 
City Bank, Grand Rapids, Mich. 


THREE-YEAR TERM 


E. W. Stetson, President Citizens National Bank, Macon, Ga. 
CorneLius A. Pugstey, President Westchester County National Bank, 
Peekskill, N. Y. 


COMMITTEE ON FEDERAL LEGISLATION 


ONE-YEAR TERM 


P. W. GoEBEL, President Commercial National Bank, Kansas City, Kans. 
J. Exwoop Cox, President Commercial National Bank, High Point, N.C. 


TWO-YEAR TERM 


Kk. M. Wine, Vice-President Batavian National Bank, La Crosse, Wis. 
W. H. Bucnouz, Vice-President Omaha National Bank, Omaha, Neb. 


THREE-YEAR TERM 


JoHN McHueu, President First National Bank, Sioux City, Iowa. 
C. A. Hinson, President Fifth-Third National Bank, Cincinnati, Ohio. 


COMMITTEE ON MEMBERSHIP 
ONE-YEAR TERM 


W. J. Fratuer, Vice-President Riggs National Bank, Washington, D.C. 


TWO-YEAR TERM 
E. 8. Kennarp, Cashier Rumford National Bank, Rumford, Maine. 


THREE-YEAR TERM 
Marvin H. Grirrine, Cashier City National Bank, Danbury, Conn. 
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PERMANENT CouNcIL CoMMITTEES—CONTINUED 


ADMINISTRATIVE COMMITTEE 


ARTHUR REYNOLDS, President Des Moines National Bank, Des Moines, 
Iowa; President of the Association. 


ONE-YEAR TERM 


JOSEPH WAYNE, JR., V.-P. & Cashier Girard Nat’] Bank, Philadelphia, Pa. 


TWO-YEAR TERM 


Wauter H. Bennett, Vice-President American Exchange National Bank, 
New York, N. Y. 


FINANCE COMMITTEE 


Witr1aM A, Law, First Vice-President First National Bank, Philadel- 
phia, Pa.; First Vice-President of the Association, Chairman. 

J. W. Hoopes, Vice-President and Cashier City National Bank, Galves- 
ton, Texas; Treasurer of the Association. 


ONE-YEAR TERM 


C. G. Hutcueson, Cashier First National Bank, Kansas City, Mo. 
JAMES K. Lyncu, Vice-Pres. First National Bank, San Francisco, Cal. 
N. E. FRANKLIN, President First National Bank, Deadwood, 8S. D. 


TWO-YEAR TERM 


Downie D. Murr, Vice-President First National Bank, Boston, Mass. 

W. F. McCaues, President West Texas Bank & Trust Company, San 
Antonio, Texas. 

FRANK Knox, President National Bank of the Republic, Salt Lake City, 
Utah. 


THREE-YEAR TERM 


Hart 8. Gwin, President Second National Bank, New Albany, Ind. 
GrorcE E. Lawson, Vice-Pres. Peoples State Bank, Detroit, Mich. 
Neitson N, Lampert, Vice-Pres. Fort Dearborn Nat’] Bank, Chicago, Ill. 
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PERMANENT CoUNCIL CoMMITTEES—CONTINUED 


PROTECTIVE COMMITTEE 


This Committee is composed of three members and, under the Con- 
stitution, their names are not made public. 


SPECIAL COMMITTEES 
COMMITTEE TO FORMULATE GENERAL RULES FOR THE 
FINANCE COMMITTEE AND EXPENDITURES FOR 
THE COUNCIL AND COMMITTEES 
StoppArD JESS, Vice-President First National Bank, Los Angeles, Cal. 
J. R, Downine, Vice-President and Cashier Georgetown National Bank, 
Georgetown, Ky. 
F. H. Gorr, President Cleveland Trust Company, Cleveland, Ohio, 
D. H. McKee, Vice-President Iowa Loan & Trust Co., Des Moines, Iowa. 


Frep. W. Hyper, Cashier National Chautauqua County Bank, James- 
town, N. Y. 


SUB-COMMITTEE OF FINANCE COMMITTEE 
C. G. Hurcurson, Cashier First National Bank, Kansas City, Mo. 
Downte D. Muir, Vice-President First National Bank, Boston, Mass. 
Grorce E. Lawson, Vice-President Peoples State Bank, Detroit, Mich. 


INSURANCE COMMITTEE 


ONE-YEAR TERM 


OxIveR J. SANDS, President American National Bank, Richmond, Va. 
H. P. Beckwirn, Vice-President Northern Savings Bank, Fargo, N. D. 


TWO-YEAR TERM 


H. G. Parker, Pres. National Bank of New Jersey, New Brunswick, N. J. 
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CONSTITUTION 


OF THE 


AMERICAN BANKERS ASSOCIATION 


DECLARATION 


In order to promote the general welfare and usefulness of banks and 
banking institutions, and to secure uniformity of action, together with 
the practical benefits to be derived from personal acquaintance and from 
the discussion of subjects of importance to the banking and commercial 
interests of the country, and especially in order to secure the proper 
consideration of questions reg 
customs and laws which affect the banking interests of the entire country, 
and for protection against loss by crime, we submit the following Con- 
stitution and By-Laws for The American Bankers Association. 


arding the financial and commercial usages, 


CONSTITUTION 
ARTICLE I 


Section 1. This Association shall be called “THe AMERICAN BANK- 
ERS ASSOCIATION.” 


ARTICLE II 


MEMBERSHIP 


Sec. 1. Any National Bank, State Bank, Savings Bank, Trust Com- 
pany, Private Banker, Banking Firm, and branch of any of such, any 
Chapter of the American Institute of Banking, and Secretary of any 
State Bankers’ Association, located within the territory of the United 
States or its dependencies, may become a member of this Association 
upon application to the General Secretary, and approval by the Mem- 
bership Committee. , : 

Src. 2. The members shall pay to the Treasurer of the Association 
such annual dues as shall be determined by the By-Laws. 

Sec. 3. Hach member shall be entitled to representation in the Gen- 
eral Convention of the Association either by delegate, or in person, and 
when by delegate, such delegate shall if required present his authoriza- 
tion to the Convention. 
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Src. 4. Members may be suspended or expelled for due cause by a 
two-thirds vote of the Executive Council, but no member shall be 
suspended or expelled except upon charges made in writing, signed by 
the complainant, and not then until the member shall have had due 
notice thereof, and opportunity to make defense. 

Src. 5. Any member failing to pay the membership dues within three 
months after the same shall be due, shall forfeit such membership, but 
may be reinstated upon application to the General Secretary, and the 
payment of all dues in arrears, having first received the consent of the 
President of the Association thereto. 


Sec. 6. Associate members consisting of Banks and Bankers located 
elsewhere than within the territory of the United States and its de- 
pendencies, may be elected as members now are, and present members 
so located are hereby made associate members. Such members shall have 
the privileges of membership, except protective benefits, the right to 
hold office and the right to vote. 


Sec. 7. The word “States” as in this Constitution contained shall be 
held and construed to include the territory of Hawaii. 


ARTICLE III 


GENERAL CONVENTION 


Sec. 1. The supreme authority of the Association is vested in the 
General Convention. 


Sec. 2. The General Convention of the Association shall meet in 
Annual Session at such times as shall be fixed by the Executive Council, 
and at such places as may be designated by the last preceding General 
Convention, or, upon its failure to designate, by the Executive Council. 
Special sessions of the General Convention shall be ordered upon the 
request in writing of one-third of the membership of the Association, 
or if the general welfare shall require, upon the request of three- 
fourths of the members of the Executive Council made to the President, 
and in either of such cases, the General Secretary of the Association 


shall fix the time and place for such meeting and issue the call to the 
members, 


Suc. 3. The General Convention shall consist of representatives duly 
authorized by the several corporate, firm, or other collective members, 
and of individual members in person, and all such shall be styled dele- 
gates. All former Presidents of the Association not qualified as dele- 


gates, shall be entitled to all the floor privileges of delegates, but with- 
out vote, 


Sec. 4. Each delegate authorized to represent a member, shall be an 
officer, or director, or trustee, or manager of the member so authorizing, 
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or shall be a member of the Banking firm so authorizing. Substitutes 
for delegates shall not be permitted. 

Src. 5. The delegates present at the time and place duly appointed 
for the holding of the General Convention, and its several sessions shall 
constitute a quorum. 

Src. 6. The General Convention at its Annual Session shall elect a 
President of the Association and a Vice-President of the Association, 
each of whom shall have the qualifications of a delegate. The President 
and Vice-President shall be installed in office immediately after election, 
and shall serve until the next succeeding election, and until their 
successors are duly installed in office, and shall not be eligible to im- 
mediate re-election to the same position after a full term of service. 

The General Convention at its annual or any special sessions shall elect 
or appoint such other officers and employees as to the Convention shall 
seem fit, except as hereinafter otherwise provided. 

Srec. 7. Delegates shall vote in person only, and no delegate shall 
represent more than one member. All votes shall be viva voce unless 
otherwise ordered, or hereinafter otherwise provided, but any delegate 
may demand a division of the house, and upon the demand of fifty 
delegates the roll of the Convention shall be called upon any pending 
question, in manner prescribed by By-Laws. Election of officers shall be 
by ballot, but when a single nominee is presented for any office the 
ballot may be dispensed with, and the vote taken viva voce. 

Src. 8. All proceedings of the General Convention shall be regulated 
by the ordinary rules of American Parliamentary procedure, except as 
otherwise determined herein, or by By-Law, or rule of the Association. 


ARTICLE IV 
OFFICERS 
President 


Sec. 1. The President of the Association shall preside at all ses- 
sions, Annual or Special, of the General Convention. He shall be a 
member ex-officio of the Executive Council and shall preside at its 
meetings. He shall perform such duties as may be imposed upon him, 
by this Constitution, by the By-Laws of the Association, by resolution 
of the General Convention and by the direction of the Executive Coun- 
cil. He shall make ‘a formal Annual Report to the General Convention 
at its Annual Session summarizing the general condition of the As- 
sociation. 


Vice-President 


Sec. 2. The Vice-President shall during the absence or inability of 
the President perform the duties of the President, except that of pre- 
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siding over the Executive Council, and in case of the death or resignation 
of the President he shall become the President of the Association for 
the unexpired term. 


State and Group Vice-Presidents 


Src. 3. The members of the American Bankers Association in each 
State having a State Bankers’ Association, and one hundred or more 
members of this Association, shall annually elect a State Vice-President, 
in such manner as shall be prescribed by the By-Laws. It shall be 
the duty of State Vice-Presidents to preside at meetings of the members 
of this Association in their respective States, and to enforce the rules 
and regulations of this Association as to such membership. The Gen- 
eral Convention may by By-Law provide for additional Vice-Presidents 
with similar duties for Groups of States, which separately do not come 
within the foregoing classification. State and Group Vice-Presidents 
shall hold office from the opening of the Annual Session of the General 
Convention first ensuing after their election, to the opening of the 
Annual Session of the General Convention then next ensuing. 


ARTICLE V 


Executive Council 


Sec. 1. The administration of the affairs of the Association during 
the interim between sessions of the General Convention, and subject to 
the direction of the General Convention, is imposed upon “The Executive 
Council.” 

Sec. 2. The Executive Council shall be composed of members elected 
by the States, Groups of States, and the District of Columbia, and of 
the President of the Association, the Vice-President of the Association, 
ex-Presidents of the Association for a period of three years immediately 
after the expiration of their terms of office as President, and the Presi- 
dents of the Sections, ex-officio. Any Section having more than 1,000 
members may elect one additional ofticial as a member of the Executive 
Council ex-officio. 

Src. 3. The elective membership of the Executive Council shall be 
apportioned as equitably as may be among the States, in: proportion to 
the Association membership in each, and such apportionment and the 
time and manner of, election shall be regulated by By-Law. 

Sec. 4. A member of the Executive Council shall have the same 
qualifications as delegates to the General Convention, and shall forfeit 
such membership by removal from the State, Group or District by 
which he shall have been elected, or by the loss of any qualification 
required of a delegate. 


Term of Office 


Sec. 5. The term of office of the elected members of the Executive 
Council shall be three years beginning with the meeting of the Executive 
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Council provided for in Article V, Section 8, hereof, then next ensuing, 
after such members’ election. Any. vacancy in the elective membership 
occasioned by death, resignation or other cause shall be filled by the 
proper State, Group or District as members of the Executive Council 
are chosen, but for the unexpired term only, and no person who shail 
have served a full term of three years as a member of the Executive 
Council shall be eligible to membership in the Executive Council for 
any term beginning with the expiration of such full term. 


Classes of Elective Membership 


Src. 6. The Council shall be composed as nearly as may be of three 
equal classes of elected members, namely: members having one year 
to serve; members having two years to serve and members having 
three years to serve. If at any time these classes vary in number so 
as to materially interfere with an annual one-third change in the elected 
membership of the Executive Council, the Council shall direct in the 
succeeding elections such variations in terms of members to be elected 
as shall restore equality in numbers of members in the classes as nearly 
as may be. 


Sec. 7. The President of the Association shall be Chairman of the 
Executive Council, and in his absence, the Executive Council shall 
elect one of its members as Chairman pro tem. 


Meetings of Executive Council 


Sec. 8. The Executive Council shall meet in session for organization 
and other duties, immediately after the final adjournment of the Annual 
Session of the General Convention, and at such other times as the 
Council may determine. Special meetings of the Executive Council may 
be called upon the request of ten of its members, made in writing to 
the General Secretary, whereupon the General Secretary shall give two 
weeks’ notice to the members of the time and place of such meeting. A 
majority of the members of the Council shall constitute a quorum. 

Sec. 9. The Executive Council at the meeting provided for in Section 
8, of this Article, shall elect a General Secretary and assistant Secretaries, 
a General Counsel and a Treasurer, and shall appoint or authorize the 
appointment of such other employees as the Council may deem necessary 
and at its discretion the Council may remove any or all of such officers 
and employees from office or employment. 


Src. 10. The Executive Council shall have in charge the business of 
the Association subject to the control and direction of the General 
Convention; it shall execute’ the directions and resolutions of the General 
Convention not otherwise executed or provided for; it shall arrange 
for the holding of and programs for the Annual and Special Sessions 
of the General Convention, and shall provide for the taking and preserv- 
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ing of the records and proceedings of all such sessions; it shall provide 
for the taking and preserving of the records of its own proceedings, and 
exhibit the same to the General Convention when so directed; it shall 
have charge of the finances of the Association, authorize and pay all 
proper expenses of the Association; make appropriations and scrutinize 
the disbursements thereof, but no appropriations or disbursements shall 
be made in excess of the revenues of the Association; fix the amounts 
of all salaries and compensations paid directly or indirectly from the 
funds of the Association; supervise and control the receipt and dis- 
bursement of all moneys of the Association; require detailed state- 
ments of all moneys expended with the proper vouchers therefor; 
audit or cause fo be audited annually all receipts and disbursements, 
and submit a statement of all receipts and disbursements to the Annual 
Session of the General Convention, together with a certificate by the 
Auditors as to the correctness of the statement and that the requirements 
of this Section have been complied with: It shall if required submit 
to the Annual Session of the General Convention an estimate of the 
probable expenditures for the current fiscal year and a schedule of pro- 
posed appropriations therefor: It shall designate the depositaries for all 
Association funds; provide a custodian for the care of all securities of 
the Association; and shall submit to the Annual Session of the General 
Convention a report covering the official acts and proceedings of the 
Executive Council for the part of the year ending with the beginning of 
the Annual Session then assembled. 


OFFICERS’ DuTIES 
General Secretary 


Sec. 11. The General Secretary shall make and have charge of all rec- 
ords of the Association, of the Executive Council, and Standing Protective 
Committee. He shall have charge of the offices and property of the As- 
sociation, and have supervision of all subordinate officers and employees. 
He shall furnish upon request information on any subject within his juris- 
diction to the General Convention, the Executive Council, the Sections and 
Committees. He shall make report to the Executive Council of the con- 
duct of his office including a detailed statement of the expenditures of 
and for his office, and the amounts appropriated therefor, also a state- 
ment of all salaries and compensations paid either directly or indirectly 
from funds of the Association. He shall make a general report to the 
General Convention. He shall perform all duties imposed upon him by 
the Constitution and By-Laws and shall be subject to the directions of 
the General Convention and the Executive Council. 


General Counsel 


Sec. 12. The General Counsel shall be under the direction of and shall 
report to the Executive Council and shall make a report at the annual 
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session of the General Convention of the Association. He shall have cus- 
tody of and be responsible for the documents, records and property of the 
Association pertaining to his office. He shall have authority to em- 
ploy such clerical and other assistants as may be authorized by the 
Executive Council, and incur such expenses as may be necessary, within 
the limits of the appropriation made by the Executive Council for the 
conduct of his office. His duties shall include in addition to the per- 
formance of specific services which may from time to time be devolved 
upon him by the Executive Council or General Convention, the render- 
ing of legal advice and assistance to the various sections, committees 
and officers of the Association, and the giving of legal advice to the 
members of the Association as may be proper and practicable. In case 
of doubt whether specific services called for by members come within the 
scope of his duties, he shall obtain the decision thereon of the Execu- 
tive Council, or of the Administrative Committee. 


Treasurer 


Sec. 13. The Treasurer shall collect all dues, receive and account for 
all moneys due to the Association, pay out moneys only upon vouchers 
countersigned and approved by the General Secretary and by the Presi- 
dent of the Association or by a member of the Finance Committee 
of the Executive Council duly designated by that Committee for that 
purpose, and in case of vouchers for expenses incurred by’ a Com- 
mittee, or a Section, only when such vouchers shall have received 
the additional approval of the Chairman of such Committee, or the 
Chairman of the Executive Committee of such Section, and no moneys 
shall at any time be paid out by the Treasurer in excess of the appro- 
priation made for any office, committee, section, or other purpose. He 
shall pay no appropriations in bulk, but only upon proper vouchers 
representing services, expenses, or cost of materials, and any balance of 
any appropriation not so withdrawn at end of the fiscal year shall 
revert to the general fund. 


Bonps 
Sec. 14. The General Secretary, Treasurer, Custodian of Securities 
and Assistant Secretary shall each give to the American Bankers As- 
sociation a bond in amount and form satisfactory to the Executive 
Council. 


Permanent Council Committees 
Sec. 15. The Executive Council shall cereate the following permanent 
Council Committees: 


(a) The Committee on Law. 
(b) The Committee on Federal Legislation. 
(c) The Committee on Membership. 
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(d) The Administrative Committee. 
(e) The Finance Committee. 
(f) The Protective Committee. 


No member of the Executive Council shall be a member of more than 
one of the Permanent Council Committees at the same time, except 
members of the Protective Committee. 


(a) The Executive Council at its first meeting after the adoption of 
this Section shall elect from its membership two persons from the one 
year class, two persons from the two year class and two persons from 
the three year class, who shall constitute THE COMMITTEE ON LAW, 
and whose membership shall expire with their membership in the 
Council, and annually thereafter shall elect two persons from the three 
year class to fill vacancies occasioned by expiration of term. Any 
vacancy occurring by death, resignation or other cause shall be filled by 
election from the same class for the unexpired term. 

(b) The Executive Council at its first meeting after the adoption 
of this Section as aforesaid, shall elect from its membership, two 
persons from the one year class, two persons from the two year class 
and two persons from the three year class, who shall constitute THE 
COMMITTEE ON FEDERAL LEGISLATION, and whose membership 
shall expire with their membership in the Council, and annually there- 
after, shall elect two persons from the three year class to fill the vacancies 
occasioned by the expiration of term. Any vacancy occurring by death, 
resignation or other cause shall be filled by election from the same 
class for the unexpired term. 


(ec) The Executive Council at its first meeting as aforesaid, shall 
elect from its membership, one person from the one year class, one person 
from the two year class and one person from the three year class, who 
shall constitute THE COMMITTEE ON MEMBERSHIP, and whose 
membership shall expire with their membership in the Council, and 
annually thereafter, shall elect one person from the three year class to 
fill the vacancy occasioned by the expiration of term. Any vacancy 
occurring by death, resignation or other cause shall be filled by election 
from the same class for the unexpired term. 

(d) The Executive Council at its first meeting as aforesaid, shall 
elect from its membership, one person from the one year class, one per- 
son from the two year class, who with the President of the Association 
shall constitute THE ADMINISTRATIVE COMMITTEE, and whose 
membership shall expire with their membership in the Council, and 
annually thereafter, shall elect one person from the two year class to 
fill the vacancy occasioned by the expiration of term. Any vacancy 
occurring by death, resignation or other cause shall be filled by 
election from the same class for the unexpired term. ; 

(e) The Executive Council at its first meeting as aforesaid, shall 
elect from its membership, three persons from the one year class, three 
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persons from the two year class and three persons from the three year 
class, who with the Vice-President of the Association as Chairman of 
the Committee, and with the Treasurer of the Association, shall consti- 
tute THE FINANCE COMMITTEE, and whose membership shall expire 
with their membership in the Council and term of office, and annually 
thereafter shall elect three persons from the three year class to fill 
the vacancies occasioned by the expiration of term. Any vacancy as to 
elected members, occurring by death, resignation or other cause shall 
be filled by election from the same class for the unexpired term. PRO- 
VIDED, that annually the membership of the members of The Finance 
Committee which would otherwise expire at the adjournment of the 
Convention, shall for the purpose of the work of this Committce only, be 
extended to and conclude with the adjournment of the first meeting of 
the Executive Council, held after the adjournment of the General Con- 
vention. AND PROVIDED FURTHER, that no member of the Coun- 
cil, being the representative of any Section or member of any Com- 
mittee for which an appropriation of Association funds is made or may 
be requested, shall become or remain a member of The Finance Committee. 


(f) The President of the Association as Chairman of the Executive 
Council shall as soon as conveniently may be after his induction 
into office as Chairman of the Council, appoint from the membership of 
the Council one person from the one year class, one person from the 
two year class and one person from the three year class, who shall con- 
stitute THE PROTECTIVE COMMITTEE, and whose membership shall 
expire with their membership in the Council, and annually thereafter, 
shall appoint one person from the three year class to fill the vacancy 
occasioned by the expiration of term, and shall fill any vacaney occurring 
from other cause at any time by the appointment of one member of 
the Council from the proper class to fill such vacancy. The naines of 
the members of The Protective Committee shali not be made public. 


Duties oF PERMANENT COUNCIL COMMITTEES 


The Committee on Law 


Sec. 16. (a) The Committee on Law shall have in charge the consid- 
eration of statutes, National and State, affecting the powers, privileges 
and duties of the members of the Association, also the subjects of uni- 
formity of laws and commercial usage, and may for such purposes, as 
occasion may arise, recommend to the Executive Council and the General 
Convention, drafts of proposed statutes for their approval, and upon 
such dual approval shall urge the enactment of such approved drafts 
through State Organizations as to State Legislation and through the 
Committee on Federal Legislation as to National Legislation, and shall 
perform such other duties as may be imposed upon it from time to time 
by the Executive Council or the General Convention. The Committee 
shall submit a report in writing to the Executive Council at its 
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meetings, and shall annually submit a report in writing to the General 
Convention. 


The Committee on Federal Legislation 


(b) The Committee on Federal Legislation shall receive in charge 
all resolutions adopted by the General Convention, declaring in favor 
of, or in opposition to National Legislation upon any subject, and shall 
by petition, memorial or other proper action further the purposes declared 
for in such resolutions, and in case of legislative emergency, arising be- 
tween sessions of the Gencral Convention, whereby serious and harmful 
results to the welfare generally of the Association membership might 
result from delay, the Committee shall perform similar services as to 
resolutions of similar character adopted by the Executive Council at its 
sessions, or by the Administrative Committee, in case of emergency, 
in the interim between sessions of the Executive Council. The Comr 
‘mittee on Federal Legislation shall take notice of any Congressional 
action affecting the interests of the membership of the Association, and 
when deemed necessary report the same to the Executive Council. The 
Committee shall perform such other duties as may be imposed upon it 
by the Council or by the General Convention, and shall make a full 
report of its proceedings to the Executive Council and a general report 
to the General Convention. 


The Committee on Membership 


(ec) The Committee on Membership shall receive and act upon all 
applications for admission to membership in the Association. All charges 
or complaints against any member of the Association made to the Execu- 
tive Council shall in the first instance be referred to the Committee on 
Membership for consideration, and recommendation to the Executive 
Council. They shall make rules for facilitating admissions of new 
members not inconsistent with the Constitution and By-Laws of the 
Association, and shall from time to time submit the results of their 
action to the Chairman of the Executive Council. 


The Administrative Committee 


(d) The Administrative Committee shall perform in the interim be- 
tween the meetings of the Executive Council, all such duties of routine 
administration only, as shall be enjoined upon the Committee by the 
Executive Council, and such duties enjoined upon the Executive Council 
in the routine of administration which may not have been otherwise es- 
pecially provided for by the Executive Council, subject to the approval 
of the Executive Council, and the said Committee shall report a memoran- 
dum of all its proceedings to the Executive Council at its meetings for 
approval. 

The Administrative Committee shall, subject to the control of the 
Executive Council, have general supervision over all Committees, either 
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such as may be created under this Constitution, or by resolution of the 
General Convention, or by act of the Executive Council or by any Section 
of the Association, for the purpose only of securing harmonious action 
and preventing conflicts in jurisdiction. The decision of the Administra- 
tive Committee upon any such question shall be final, unless, and until, 
reversed by the Executive Council at its next meeting. All Committees 
under the supervisory control of the Administrative Committee shall 
upon request of the Administrative Committee report any action under- 
taken to the Administrative Committee. 


The Finance Committee 


(e) The duties of The Finance Committee shall be: 

(1) To act as an Auditing Committee with authority to employ 
competent public accountants, when occasion may require, and to pre- 
pare yearly audits of the Association’s books for the fiscal year, prior 
to each annual session of the General Convention. 

(2) To prepare a statement of funds available and consider and 
recommend to the Executive Council appropriations for the use of the 
Association, the Council, Committees and the Sections, for salaries, ex- 
penses, and such other purposes as may be authorized by the General 
Convention or Executive Council, but no appropriations in excess of the 
probable amount of membership dues and other income shall be recom- 
mended. 


The Protective Committee 


(f{) (1) The Protective Committee shall control all action looking to 
the detection, prosecution and punishment of persons attempting to cause 
or causing loss by crime to any member of the Association. The said 
Committee when called upon for aid by any member of the Association, 
through the General Secretary, shall forthwith take such steps as it shall 
deem proper to arrest and prosecute the party charged with the crime, 
PROVIDED, HOWEVER, that no expense or liability shall be incurred 
beyond the amount of funds in the Treasury especially appropriated for 
that purpose. 

(2) The said Committee and every member of the American Bankers 
Association is prohibited from compromising or compounding with parties 
charged with crime, or with their agents or attorneys, a case once com- 
mitted to the Association which results in the apprehension of the 
criminal, 

(3) All members of the Association when called upon by the General 
Secretary in behalf of the Protective Committee for information or 
aid shall promptly respond by giving all assistance in their power, and 
all members shall at all times notify the General Secretary, who shall 
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promptly notify the Committee, of any attempted or accomplished crime 
reported to him, as likely to affect other members of the Association. 


(4) The Protective Committee, at a meeting of the Executive Coun- 
cil, held immediately prior to the annual session of the General Con- 
vention, shall present to the President of the Association, for report to 
the Executive Council, a detailed report of the proceedings of the Com- 
mittee, together with a statement of all moneys received from the Asso- 
ciation for the purposes of the Protective Committee, and a detailed state- 
ment of all disbursements authorized by the Protective Committee, and 
a statement of all pending contracts entered into by the Committee. 


Other Council Committees 

Src. 17. All other Council Committees shall be elected by the Council 
or appointed by the Chairman of the Council, and in his absence by 
the Chairman pro tempore, as may be ordered, .from the membership of 
the Council, and as nearly as may be from the different classes of the 
members of the Council, and shall be distributed equitably to the 
membership. 

Sec. 18. The Executive Council may establish such rules for the 
regulation of Committees, as to times and places of meetings, expenses 
to be incurred, and for any other purpose not inconsistent with the 
provisions of the Constitution and By-Laws of the Association, or direc- 
tion of the General Convention as the Council may deem proper. 


Sec. 19. All Committees and Committee memberships existing at 
the time of the adoption of this Article whose duties are covered by the 
terms of this Article, are abolished and terminated, to take effect upon 


the election and appointment of the Committees provided for in this 
Article. 


ARTICLE VI 
General Convention Committees 


Sec. 1. Committees created by the General Convention of the As- 
sociation for any purpose of the pending work of the Convention, shall 
report during the session of the Convention. Such Committees shall 
be appointed by the President unless otherwise ordered and shall expire 


upon report made, and in the absence of report, at the adjournment of 
the Convention. 


Src. 2. Special Committees created by the General Convention. to 
which may be referred any subject for consideration during the interim 
between sessions of the General Convention, may be appointed by the 
General Convention or by the President, and in the absence of other 
action, shall be appointed by the President. Such Committees shall, 
unless otherwise ordered, make report in writing to the General Conven- 
tion at the next ensuing annual session, and shall expire at such ensuing 
annual session, unless continued by action of the General Convention. 
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Sec. 3. Standing Committees may be authorized for the consideration 
of such questions, or the performance of such duties as contemplate 
greater periods of time than an association year. Upon the authoriza- 
tion by the General Convention of the establishment of such Standing 
Committee, its membership shall be appointed by the Convention or 
President, as may be ordered, in classes of one, two and three years’ 
service, and at each General Convention the vacancies in such Standing 
Committee caused by the expiration of the term of membership of a class, 
shall be filled by appointments for a term of three years, but no member 
whose term has expired shall immediately be reappointed upon such 
Committee, except by the unanimous vote of the General Convention, and 
no member of the Association shall be a member of more than one 
Standing Committee at the same time. Standing Committees may report 
to the Executive Council, and shall report in writing to the General 
Convention, and may at any session of the General Convention be 
vacated, and the membership discharged by resolution. 


Sec. 4. A special order of business entitled “Committees and Com- 
mittee Membership” shall be placed on the program of the annual session 
of the General Convention, under which order action shall be taken on 
the continuance of Committees, discharge of Committees, appointments 
of membership of Standing Committees, filling of vacancies in Standing 
Committees, and changes in membership in continued Committees, and 
all Convention Committees shall be listed under such order. 


ARTICLE VII 
Resolutions, ete. 


Sec. 1. Resolutions or subject matter to be presented for the con- 
sideration and action of the General Convention, other than such as may 
involve points of order, or procedure, or privilege, or matters of courtesy, 
shall be filed with the General Secretary at least fifteen days before the 
sessions of the General Convention, and shall be submitted by the 
General Secretary to the Executive Council at a meeting of the Council 
held preceding such Convention, for the approval or disapproval of the 
xecutive Council, and shall be reported by the Executive Council to the 
General Convention with such approval or disapproval under the ap- 
propriate order of business, for the consideration and action of the 
General Convention, but any delegate desiring to submit any such 
resolution or subject, matter in any session of the General Convention 
may present such resolution or subject matter under the appropriate 
order, and the same shall be read for the information of the Con- 
vention, whereupon, the presiding officer shall, without debate, submit 
the following question to the Convention: “Shall the resolution (or 
the subject matter proposed, as the case may be) be considered by the 
Convention?” If the question shall be determined affirmatively by a 
vote of a majority of the members present in Convention and voting, 
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the resolution or subject matter shall be in regular order and shall be 
considered and acted upon accordingly; PROVIDED, that this section 
shall not apply to any proposed amendment of the Constitution, or By- 
Laws. 


ARTICLE VIII 
Currency Commission 


Sro. 1. A Currency Commission for the consideration of questions in- 
volving the National Currency and the agencies for its administration, 
is hereby created. The Commission shall be composed of fifteen members 
of the Association and shall be elected by the Executive Council from 
the membership of the Association. Vacancies in the Commission 
occurring by death, resignation or otherwise shall be filled by the Execu- 
tive Council at the first meeting of the Council after such vacancies 
shall have occurred. The membership of such Commission shall not be 
subject to the rules laid down in this Constitution for Committees and 
such Commission shall continue until otherwise ordered by the General 
Convention. 


ARTICLE IX 


Nominating Committee 


Sec. 1. The members of the American Bankers Association in each 
State having a State Bankers’ Association, and one hundred or more 
members of the Association, shall annually elect a member of the Nomi- 
nating Committee in such manner as shall be prescribed by the By-Laws, 
and provision may be made by By-Law for additional members of the 
Nominating Committee for Groups of States not coming within the fore- 
going classification. It shall be the duty of such Nominating Committee 
to meet as soon as practicable after the first adjournment of the General 
Convention, assembled in annual session, next ensuing after their election, 
at the call of the General Secretary of the Association, and organize by 
the selection of a Chairman and Secretary from their number. They shall 
recommend a candidate or candidates for President of the Association, 
and a candidate or candidates for Vice-President of the Association, and 
the Nominating Committee shall make report of its recommendations 
so made, to the General Convention, at any subsequent session of the 
General Convention, but prior to the order fixed by program for the 
election of officers. The nominations or recommendations made by 
the Committee shall not exclude the name of any person otherwise 
nominated in the Convention, and under the regular order for the 
election of officers any delegate may place in nomination, any qualified 
member for President or Vice-President, or both. 
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ARTICLE X 
Sections 


Sec. 1. Sections of the Association may be authorized or confirmed 
and regulated by By-Law, for the promotion of the welfare of the dif- 
ferent business classes of the membership, and any member of the Asso- 
ciation may become a member of such Section as may best benefit such 
member’s business interests, and when any Section is authorized by 
By-Law, the same shall upon application made, be established by the 
Executive Council. 


Src. 2. Sections shall be under the supervision of the. Executive 
Council, and subject to the directions of the General Convention. All 
By-Laws or Standing regulations of any Section shall, before becoming 
operative, be approved.by the Executive Council. The Sections shall 
make written report annually to the Executive Council and to the 
General Convention. The Executive Council may make reasonable finan- 
cial provision for the needs of any Section, and may control the dis- 
bursement of any funds so provided. 


ARTICLE XI 
Amendments 


Sec. 1. This Constitution may be amended at any Annual Session of 
the General Convention, by a vote of two-thirds of the members present 
and voting, notice of the proposed amendment having been submitted to 
the General Secretary at least thirty days before such Annual Session, 
and the General Secretary shall forward to every member of the Asso- 
ciation a copy of such proposed amendment, at the same time the notice 
of such Sessions are sent out, and the General Secretary shall submit 
all amendments to the Executive Council, that they may arrange to bring 
them before the General Convention under the regular order of business. 

Any proposed amendment to the Constitution may be itself amended 
in General Convention by a two-thirds vote of the members voting. 
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BY-LAWS 


or THE 


AMERICAN BANKERS ASSOCIATION 


First. The annual dues to the Association shall become due and 
payable in advance September Ist of each year, which date shall be the 
commencement of the fiscal year of the Association. 


Srconp. The annual dues of the members of this Association, includ- 
ing annual subscription to its monthly JouRNAL-BULLETIN, shall be $10 
for banks and trust companies having an aggregate capital and surplus 
of less than $100,000; $20 for banks and trust companies having an 
aggregate capital and surplus of $100,000 and less than $250,000; $25 
for banks and trust companies having an aggregate capital and surplus 
of $250,000 and less than $500,000; $30 for banks and trust companies 
having an ageregate capital and surplus of $500,000, and less than 
$750,000; $40 for banks and trust companies having an aggregate capi- 
tal and surplus of $750,000 and less than $1,000,000; $50 for banks 
and trust companies having an aggregate capital and surplus of 
$1,000,000 and less than $5,000,000; $75 for banks and trust companies 
having an aggregate capital and surplus of $5,000,000 and over. These 
rates shall apply to savings banks without capital according to their 
surplus or reserve fund and to private bankers and banking firms ac- 
cording to capital employed. Dues of associate members and branch 
banks having separate capital shall be in all respects the same as the 
foregoing. The annual dues of branch banks without separate capital, 
Chapters of the American Institute of Banking and Secretaries of State 
Bankers’ Associations shall be $10. : 

The annual dues of members who do not subscribe to the JoURNAL- 
BULLETIN shall in each case be One Dollar less than the amounts above 
specified. 


TuirD. The official publication of the Association shall be issued 
monthly under the direction of the General Secretary and the General 
Counsel and shall be called the JouRNAL oF THE AMERICAN BANKERS 
ASSOCIATION. Subscription price for such publication shall be one 
dollar a year. Out of the annual dues of each member who subscribes 
therefor, provided in By-Law Second, there shall be set aside the sum 
of one dollar in payment of each such member’s annual subscription- 
which shall be actually used for the purpose of said publication. 


FourtH. Members of the Executive Council shall be apportioned — 


among the several States under the jurisdiction of the American Bankers 
Association as follows: 
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(a) Each State having a State Bankers’ Association and having one 
hundred or more members of the American Bankers Association within 
its boundaries, shall be entitled to one member in the Executive Council 
for the first one hundred members in each such State at the close of the 
preceding fiscal year August 31st, and shall be entitled to one additional 
member of said Council for each additional two hundred members. 


(b) Such member or members of the Executive Council to which 
each such State is entitled, shall be elected by a majority vote, taken 
by ballot, of the members of the American Bankers Association attending 
the Annual Convention of the State Bankers’ Association of such States. 
For such purpose the State Vice-President of the American Bankers 
Association in each such State shall call a meeting of the members of 
the American Bankers Association at the time and place of such 
State Convention and shall preside at such meeting. In the absence 
of the State Vice-President, any three members of the American Bankers 
Association attending such Convention may call such meeting, and those 
in attendance shall elect a presiding officer. At such meeting the 
members of the American Bankers Association in attendance shall vote, 
in person only, from a list certified by the General Secretary of the 
Association to the Secretary of the State Bankers’ Association. The 
General Secretary of the American Bankers Association shall certify to 
such meeting the number of members of the Executive Council to be 
elected at such meeting, and the term of office for which they shall be 
elected. The Secretaries of the respective State Bankers’ Associations 
shall certify the elections made at such meetings to the General Secretary 
of the American Bankers Association, within a period of thirty days 
after such election, and before the date of the General Convention of 
the American. Bankers Association, then next ensuing, and the persons 
so certified as elected shall be entered upon the records of the American 
Bankers Association by the General Secretary as the persons duly 
elected from such State to the Executive Council. Any contest arising 
from such election shall be heard and determined by the Executive 
Council; PROVIDED, that there shall be one member of the Executive 
Council elected by the members of the American Bankers Association, 
located in the District of Columbia, irrespective of any requirements as 
to the number of members of the American Bankers Association within 
said District, and such election shall be held and certified by the officers 
of the meeting held for that purpose to the General Secretary, as im 
case of States aforesaid. 


(ce) States having less than one hundred members of the American 
Bankers Association within their respective borders and which are not 
hereinbefore provided for, shall be Grouped as follows, to wit: 


Group No. 1, shall be composed of the States of Vermont and New 
Hampshire. 
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Group No. 2, shall be composed of the States of Rhode Island and 
Delaware. 


Group No. 3, shali be composed of the States of Arizona and New 
Mexico. 

Group No. 4, shall be composed of the States of Nevada, Utah and 
Wyoming. : 

Each of these Groups shall be entitled to one member of the Executive 
Council. ‘he members of the Association in each of the States comprised 
in said Groups shall appoint a conferee, who shall meet with conferees 
from the other States in the same Group, and the Vice-President for 
such Group presiding if present, shall elect a member of the Council 
for the said Group, each conferee being entitled to cast in such election 
as many votes as there were members of the Association in his State on’ 
the last preceding 31st day of August, and the Secretary of such 
Board of Conferees shall certify the election made at such meeting of 
conferees to the General Secretary of the American Bankers Association, 
within a period of thirty days after such election, and before the date 
of the General Convention of the American Bankers Association then next 
ensuing, and the persons so certified as elected shall be entered upon the 
records of the American Bankers Association by the General Secretary, 
as the persons duly elected from such Groups as members of the Execu- 
tive Council. In such elections the selection shall rotate so that each 
State in such Group shall in turn have a member of the Executive Coun- 
cil elected from its membership. Any contest arising from such election 
shall be heard and determined by the Executive Council; PROVIDED, 
that members of the Executive Council, from any State in any such 
Group at the time of the adoption hereof, shall be and remain the 
member of the Executive Council for the Group to which his State 
is attached until the expiration of his then term of office as a member 
of the Executive Council. 


Freru. Each State and Group as classified in By-Law IV, shall at 
the time and place of the election of members of the Executive Council 
for such State or Group, elect one person as Vice-President for the 
State or Group, and one person as a member of the Nominating Com- 
mittee for such State or Group, and such election shall be certified to 
the General Secretary of the American Bankers Association by the 
Secretaries of the respective State Bankers’ Associations, and the Secre- 
tary of the meeting of Group Conferees, on or before the date of the 
General Convention of the American Bankers Association then next 
ensuing. 

Sixt. Sections of the Association as heretofore authorized and es- 
tablished are hereby confirmed, namely: 

(a) A Trust Company Section whose scope shall embrace all matters 
of interest to Trust Companies. 
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(b) A Savings Bank Section whose scope shall embrace all matters 
relating to Institutions receiving savings deposits. 

(c) A Clearing House Section whose scope shall embrace all matters 
relating especially to work which may be of interest and advantage to 
members of this Association which properly come within the scope of 
Clearing Houses. 

-(d) An American Institute of Banking Section whose scope shall 
embrace all matters relating to the work of the Institute of Banking. 

(e) A State Secretaries Section which shall be composed of Secretaries 
of State Bankers’ Associations who are members of this Association. The 
scope of this Section shall embrace all matters relating to State Bankers’ 
Associations. 

And the follewing additional Sections are hereby authorized: 

(f) A National Bank Section whose scope shall embrace all matters 
of interest to National Banks. 


(g) A State Bank Section whose scope shall embrace all matters of 
interest to State Banks. 

Salaries and compensations of Secretaries and employees of Sections 
may be fixed by the Executive Council, and all such officers and em- 
ployees may be subject to the supervision of the General Secretary and 
the Executive Council. 

SEVENTH. Upon proper demand made for a call of the Roll of the 
Convention upon any pending question, the presiding officer shall an- 
nounce the Call and submit the question, whereupon the Vice-President 
(or in his absence a Chairman selected in his stead) of each State 
and Group, shall poll the votes of the delegates in Convention from 
such State or Group, and as the Roll of States and Groups is called, 
arise in place and announce the vote as polled. If the vote so announced 
is challenged, the General Secretary shall poll the vote of such State 
or Group and announce the result. Any members not included in any 
State or Group may announce their votes at end of call of States and 
Groups. 

EicutuH. The Association year shall begin after the order of “election 
and installation of officers” in the proceedings of each Annual Session 
of the General Convention, and shall continue until the same order in 
the proceedings of the Annual Session of the General Convention next 
thereafter succeeding. 

NintH. These By-Laws may be amended by the General Convention 
in Annual Session, by a two-thirds vote of the members present and 
voting, or by a three-fourths vote of the entire membership of the 
Executive Council, but such amendment made by the Executive Council 
shall not be operative until approved by the General Convention by a 
majority vote at its next annual session. 
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NE Gy GEL Es rete 


THE AMERICAN BANKERS 
ASSOCIATION 


oleae aN le Nera eAmING ING UW eASl COIN Ve EN MT OUN 


BiOlSEEOUN TS MeAtS SrAy Geen US ein 


FIRST DAYS PROCEEDINGS 
WEDNESDAY, OCTOBER 8, 1913. 


~The Convention was called to order by First Vice-President 
Arthur Reynolds in Symphony Hall at 10 o’clock a.m. 


First Vicr-PresipeNtT ReyNoLps: Gentlemen, the Conven- 
tion will please come to order. The first item on the program 
this morning is an invocation by the Rev. George A. Gordon, 
pastor of the Old South, Church at Copley Square, this city. 


INVOCATION 
By Rev. Grorace A. GorRDON 


Almighty God, Ruler of the Universe, Maker of the world, Father of 
mankind: The earth is Thine and the fulness thereof, the world and they 
that dwell therein. 

Thou hast founded upon the seas and established it wpon the floods. 
We thank Thee, our Father, for the bounty of the world, for those who 
till and mature it, for the needy and worthy imultitudes who live upon 
its harvests. 

We thank Thee for the great profession here represented, mediators 
of the wealth of the Republic. Give them a new sense of the dignity 
and the indispensableness of their calling. Give them that self-respect 
without which no man can be great or honest, and, as in the years that 
are gone they have stood for as much of the credit and character and 
strength of the Republic, make them more and more stand for these 
imperishable things. Bless them in their deliberations. May they wisely 
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conclude and influentially express their thoughts. May all their doings 
be begun and continued and ended in an august sense of responsibility 
to Thee. 

We offer our prayer in the great and sacred name of Jesus Christ, 
our Lord. Amen. 


CrarRMAN ReyNnotps: I take pleasure in introducing to the 
Convention Thomas P. Beal, President of the Boston Clearing 
House, who will welcome us to this city. 


ADDRESS OF WHLCOME 
By Tuomas P. Brat, of Boston 


Members of the American Bankers Association, Ladies and Gentlemen: 


In behalf of the banking interests of Boston it is my privilege to 
welcome you to this city on the occasion of the Thirty-ninth Meeting 
of the American Bankers Association. Almost all of us have enjoyed 
your generous hospitality in many of the cities of the Union, and it is 
a great pleasure to us to try to show our appreciation of the courtesies 
so often extended to us. 

We welcome you to the consideration of the business to be brought 
before us, so important at this time and calling for our most sober and 
mature judgment, yet equally calling upon us to speak up, in no uncer- 
tain tone, for what we honestly and firmly believe to be not only for our 
own best interests, but for the interests of all the country and all its 
people. We welcome you also to the various entertainments provided for 
you, trusting to maintain even in them Boston’s reputation for common 
sense, and yet showing that we know how to play as well as work. 

We welcome you to all the varied program of the week and only trust 
that you may leave us feeling that we have done our best to prove to 
you that we are all bankers of a common country which we all love. 
(Applause. ) 


CHaAirMAN Reynoups: I take pleasure in next introducing 
to the Convention the Mayor of Boston, Mr. John F. Fitzgerald, 
who will welcome us on behalf of the municipality. 


ADDRESS OF WELCOME 


By Hon. Joun F. Firze¢rraip 


Mr. Chairman and Gentlemen of the Convention: 


I join very heartily with the representatives of the Boston banking 
interests in welcoming you to this splendid city of ours and to express 
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the hope that your deliberations, here will be most successful, not only 
to the interests that you represent, but as widely beneficial to the hun- 
dred millions of people of the United States*who are looking with inter- 
est to everything that will be done by this bhdy- 5 this particular his- 
so time in the banking life of the land. 

. Beal said to me last night that I should ban on tana here at half- 
ene nine this morning, and though I left here at half- past tavo this 
morning and there were some hundreds of bankers here at’ ‘tat hour 
in the embrace of the waltz and the two-step and the one-step, T came’ 


here with the expectancy that you would all be present and would bé.’, 


able to stand up against the hospitality of our city the first day or two; 
but Mr. Beal said, “Oh, we'll just have to let the boys sleep it out a 
little longer,” and so Dr. Gordon kept his prayer and I held on to this 
speech of mine until we could get a rather respectable audience present, 
because, while it would have been perfectly proper for the bankers to 
have listened to the address of the Mayor, it would have been quite 
improper to have asked Dr. Gordon to deliver his invocation before 
empty benches. (Laughter.) 

So I am glad that you have survived the second night of Boston’s 
hospitality and that you are able to be here at the opening of the Con- 
vention this morning, and to assure you that I think the next few days 
and the next few nights will be just as strenuous, and I trust that 
when you go back to your busy hives of industry in the West and in 
the South and in the North you will think that we here are rather a 
busy burg. 

The ball last night, I am told, was the biggest and the best and the 
busiest ball—that is four B’s, you see—(Laughter)—ever given by the 
bankers, and I saw in this morning’s papers that the Boston ball game 
was won by Barry and Bender and Baker—three more B’s—and this 
Convention is. being largely run by members of the Beal family— 
(Laughter and applause)—Beal the father and Beal the son, and from 
what I have gleaned here you gentlemen are very much interested in the 
economic thoughts and the banking apie of Bill Bryan. (Prolonged 
laughter. ) 

So this is indeed a great day for the B’s in this bigger and better 
and busier Boston. (Applause.) 

The President of the United States has been rather mean in some ways 
in regard to the weather here. We don’t control the elements. We 
did suppose that you gentlemen would pray hard enough before you 
left your homes so that we might have the benefit of good weather 
when you got here, and then we did think that there were a sufficient 
number of Democrats in banking lines to have some influence with the 
President so that we would be sure to get good weather. However, that 
seems now rather doubtful. I called up the President yesterday morn- 
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ing and told him about conditions kere, and he said: “Mr. Mayor, I 
am very sorry that this has ocvierred, but I will do the best I can to 
show my appreciation of the banking fraternity of the country, and of 
the Boston bankers particularly,” and then he proceeded to send in 
the name of ancther 1aan, whose name begins with B, as the nominee 
for an important office—Edmund Billings, to be Collector of the Port 
of Boston. (Laughter and applause.) Next year, if you honor this 
city ‘with ‘your presence, Mr. Billings, the banker, will be on the job 
to’ see that these northeast storms and fogs, which have come from 


: . somewhere—and let me tell you that it is the first time in twenty-five 


years that we have not had perfect weather at this season in Boston, 
and Mr. Beal knows that, because he has spent many sleepless nights 
going over the weather bureau reports. 

And there is another B—Brockton. Brockton is famous for its fairs. 
Some of you know that there are good fairs out in the West. I was 
in the West a few days ago, and at Springfield, Ill., I saw it adver- 
tised that they were going to have a big fair and expected to have 
3,000,000 people in attendance. Now, at Brockton they have a good 
fair, and the records show that we have had pretty generally perfect 
weather for the first week in October. So in addition to the immense 
amount of money that you have brought with you to Boston on this 
occasion you have brought something with you that we didn’t expect 
and we are going to try and dispel it, and I think after to-day there 
will be sunshine in the town. If there isn’t, I will call up the President 
again and perhaps he will send in another nomination like that of 
Billings. (Applause.) 

In welcoming the American Bankers Association to Boston I find an 
official duty of particular pleasure. As a meeting place for this Con- 
vention, the selection of Boston was most appropriate. Boston has long 
enjoyed distinction as a banking center of first importance, and has 
been the pioneer in the development of the great natural wealth and 
resources of our country. The history of Boston banking is a tale of the 
generous and courageous placing of capital, of inventive genius fostered 
and aided, of bold adventure in new fields of investment. Boston might 
with justice claim to have been the nurse of American industries when 
these present-day giants were yet in their infancy. 

Yet bold and venturesome as have been her essays into far fields of 
commerce and industry, there was always present those saving quali- 
ties of conservatism and Yankee shrewdness. The men whose foresight 
and courage made Boston capital so potent a factor in the building of the 
West and the development of the Southwest are they whose names are 
linked with the story of American commerce; with the history of the . 
great railroad systems of the country; with the development of the 
copper mines and industries of the Northwest; with the story of the 
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telephone and with the beginning and growth of our great textile in- 
dustries. 

Nor is the story of the achievements of Boston’s bankers and finan- 
cial leaders a story of the past alone. Those same qualities which 
made Boston famous as a banking center were in evidence during the 
serious business depression of 1907 and 1908. During that critical 
period the soundness of Boston’s banking policy and the sagacity and 
forethought of her bankers were unmistakably demonstrated. At a time 
when hardly another city in the country had banking resources or 
stability to meet at all times the demands against its banking institu- 
tions, not one Boston bank called for assistance. Nor was there ever 
a moment during that time when the financial soundness of Boston’s 
banking institutions was even remotely touched by the shadow of 
suspicion. 

In bidding you welcome to this city of ours, I extend her greetings to 
you, not as the citizens of other communities, but as Americans. I 
offer to you the hospitality of a Boston which, in everything that has 
made our country great, is as much your pride as mine. No city in 
the country, perhaps, occupies a higher place in our history. None is 
richer in tradition, none more hopeful, more keenly alive to the possi- 
bilities of the future; and none more fully exemplifying the thought of 
James Russell Lowell which he expressed in the line: 

“With room around her hearts for all mankind.” 

Speaking from this standpoint, as Mayor of this city, I hope that 
your deliberations may be fraught with wisdom and honor to your- 
selves and benefit to the hundred millions of people who are looking to 
you for suggestion and action upon this important reform. (Applause.) 


RESPONSE TO ADDRESSES OF WELCOME 


By Artuur Reynotps, of Des Moines, Iowa, First Vice-Presi- 
dent of the Association. 


Mr. President of the Boston Clearing House Association, Mr. Mayor, 
Ladies and Gentlemen: 


I am sure that I voice the sentiments of every one present when on 
behalf of the members of this Association I express to you their deep 
appreciation, not only for the invitation which was so generously ex- 
tended by the Boston Clearing House Association for this meeting in its 
home city, but also for this splendid reception and hearty welcome. 

We acknowledge with equal pleasure the hospitality and welcome ex- 
tended us by the citizens of Boston through Mayor Fitzgerald. 

We look forward in pleasant anticipation to your entertainment in 
this renowned city whose history abounds with so many traditions that 
appeal to the pride of all. 
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We feel it an honor, indeed, to have Boston so graciously extend the 
cordial hand of welcome, and shall long remember this occasion as one 
that unites us all more closely in the bond of American citizenship. 
(Applause. ) 


ANNUAL ADDRESS OF THE FIRST VICE-PRESIDENT 


ArtTHurR REYNOLDS 


To the Thirty-ninth Annual Convention of the American Bankers 
Association: 


GENTLEMEN: I stand to-day in a position that no officer in this great 
organization of ours has ever been called upon to fill. For the first time 
in the history of the American Bankers Association its chosen leader and 
President has during his term of office been called upon to take his place 
in the ranks of those who have gone to their reward. It seems to me that 
the passing of Charles H. Huttig was untimely for one so energetic, coura- 
geous and successful, but we bow to the wisdom of that great Ruler of the 
Universe—the leader of all men—‘‘But oh, for the touch of a vanished 
hand and the sound of a voice that is still.” Long will we hold in 
reverence the memory of our dear friend and wise counsellor. Long will 
his name stand conspicuous among us as a man who was beloved by all 
who knew him, and the attainment of whose highest ambition was desired 
only for the good of his fellowmen. 

So 1 am called upon to-day to represent as best I can “Your President,” 
and in so doing I feel not a little trepidation, and I ask your indulgence 
and co-operation. I feel also that as no man ean voice the sentiments and 
suggestions that would have been oifered by “Your President” for the 
welfare and development of our Association, I should confine myself 
largely to a résumé of the work done by the Association during the past 
year. 

This has been a year of apprehension on the part of financial institu- 
tions. A change in the government administration has introduced new 
policies and new legislation, which in themselves have been disturbing 
factors, and coupled with an unsatisfactory foreign situation, created 
unrest and uncertainty in the earlier part of the year, but the conservative 
management of our financial institutions and the wise co-operation of the 
Secretary of the Treasury, together with reasonably favorable crop con- 
ditions in most parts of the country, and such liquidations as must come 
from time to time to prevent undue inflation, has restored confidence, 
which has produced a more stable condition in business. 

Assembled as we are in the extreme eastern part of our great country, 
we are, indeed, to be congratulated upon the large attendance of bankers 
from all sections of the country, again demonstrating that our gatherings 
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year after year more closely bind us together by ties of friendship and 
co-operation for the common good of all. This has been a vital force in 
the development of banking in the United States. Bankers generally 
recognize the importance of lending their influence in our organization 
and their presence at our annual conventions. I sincerely hope this, our 
Thirty-ninth Annual Meeting, will prove to be one of the most successful 
in our history. 
MEMBERSHIP 

One of the elements of success in any large association is the growth 
of its membership. In this the American Bankers Association has been 
particularly favored, even beyond the expectations of those most closely 
identified with its affairs. Its growth has been particularly rapid in 
recent years. September 1, 1912, our membership was 13,323, and on 
September 1, 1913, we had enrolled 14,100 members, making a net gain 
for the year of 777. In view of our very large membership heretofore, 
and the possible number who are eligible, this showing is indeed most 
gratifying. 

The cash income of the Association has been increased over $11,000.00 
during the past year, and while for the past four years we have been 
compelled to show a deficit on account of the large expenditures for 
our Protective Department in 1909 before our contract was made with 
the W. J. Burns National Detective Agency, and notwithstanding that 
the greatly increased activities of the Association in all other lines 
have increased our expenses, the books of the Association on September 
1, 1913, showed a cash balance of $5,479.29 and all bills paid, which 
places the Association in a strong financial position. 


PROTECTIVE DEPARTMENT 


The protective feature of the Association was unquestionably one 
of the things that called it into existence, and for many years ex- 
erted a wide influence upon its membership, as it does to-day; hence, 
it has been one of the chief objects of those in the management of the 
affairs of the Association to build up and perfect a protective depart- 
ment that would make the work of criminals so certain of punishment 
as to deter them in their operations against our members. 

At no time in our history have we been in such a strong position. 
The results accomplished have demonstrated the wisdom of the estab- 
lishment of our own Protective Department. Each case reported by a bank 
member receives prompt and personal attention. Here information 
against criminals is daily being collected for future reference by com- 
petent employees of the Association. This Department eliminates the 
necessity of the employment of any particular detective agency, and is 
in itself a potential factor. In addition, the W. J. Burns National 
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Detective Agency, employed by the Association, has rendered valued 
and satisfactory service. 

The activity of the Association in this Department in connection 
with its established policy of affording its members exceptional pro- 
tection has proven wise and beneficial, as demonstrated by the large 
number of congratulatory letters that have been received from our 
members during the past year, and no complaints. 

The efforts of our Secret Standing Protective Committee, who for the 
past four years have so ably assisted in this work at the cost of 
both labor and time without compensation or publicity, are fully ap- 
preciated and they are entitled to the thanks of the Association. 


Our GENERAL SECRETARY 


I have been identified somewhat closely with the work of our 
General Secretary from the time he first assumed his duties in this 
Association, and especially since I have been a member of the Ad- 
ministrative Committee, and without any desire to be fulsome in 
praise, I do feel that his work in organizing, developing and hand- 
ling the affairs of the Association has been of a high order, and he is 
entitled to his just share of credit. I have found him at all times ener- 
getic, painstaking and accommodating. The service to so large a member- 
ship earries with it great responsibilities, as well as possibilities for 
differences of opinion; hence, the occupant of such a position is entitled 
to the widest measure of consideration by the membership. 


Trust Company SEcTION, SAVINGS BANK SECTION, CLEARING HoUSE 
SECTION AND STATE SECRETARIES’ SECTION 


IT have followed with much interest the wonderful progress made by 
these large co-ordinate bodies of our Association, and much could be 
said of the undertakings in which they are engaged, but in view of the 
complete synopsis of the past year’s work, which will be given you in 
their reports to this Convention, I do not deem it necessary to discuss 
them here. 

These great Sections are a recognized force in all our undertakings, 
and operating as they do along lines in which their membership are 
particularly interested, with special time set apart for their meetings 
at our annual-conventions, their work is well and favorably known 
to you all, and their continued success demonstrates the energy and 
ability with which their affairs are handled. 


EXECUTIVE CoUNCIL 


A large amount of detail work must necessarily be done by our 
Exeeutive Council. Having served upon the Council in 1902 and again in 
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1911, and also in connection with the duties of the Administrative 
Committee, I want to compliment the Association upon a progress and 
development which I regard as highly satisfactory. 

The present method of selecting members of the Council by State 
Associations has, in my opinion, elevated the character of membership in 
it, and instead of a hurried meeting of a few hours in which little or 
no business was transacted, we have to-day a strong body of men de- 
voting at least two full days to an earnest discussion of the many 
vital questions before it. To-day a membership on the Council is one 
of the most distinguishing honors in the Association. 


THE COMMITTEES OF THE ASSOCIATION 


It is recognized that in a large organization such as the Association 
is to-day it is impossible to accomplish much in the way of constructive 
work without delegating to smaller bodies than our annual convention 
many of the important undertakings of the Association. It has been. 
recognized that the five great sections and the Executive Council have 
accomplished much in promoting the welfare of the Association, but it 
must not be forgotten that in addition to these there are a number of 
committees appointed for the more practical handling of the special 
subjects assigned to them. 

The committee work in this great Association has been marked at all 
times by a sacrifice of individual time and effort by many of the ablest 
men in the country in their desire to promote the various lines of work 
in which the Association has been engaged. Such unselfish and loyal 
co-operation by the membership is not excelled in any organization, and 
it exerts a wide influence on the prosperity of our Association. Being 
familiar with the splendid work done by our committees, I feel the 
thanks of the Association is due them. 


AMERICAN INSTITUTE OF BANKING SECTION 


The American Institute of Banking Section has long since come to 
be recognized as an important educational factor of the Association. 
The affairs of this Section have at all times been conscientiously and 
capably handled, and while the Association has been liberal in its aid, 
I feel that the results accomplished have been most gratifying and that 
the work of this Section is entitled to the sympathy and co-operation of 
our membership. 

This Section has adhered strictly to its constitutional purpose of 
“instructing bankers in banking and maintaining a recognized standard 
of education by means of official examinations and the issuance of cer- 
tificates of graduation.” Social features seem to have been generally 
subordinated to systematic study and the Institute has grown to mean 
something more than personal association—however pleasant and profit- 
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able—in chapters and conventions. This policy insures quality rather 
than quantity of membership, in which there has, nevertheless, been a 
substantial increase, especially among country bank officers and em- 
ployees. The Correspondence Chapter now has over eight hundred mem- 
bers and is doing superior educational work. 

This method of instruction is, in the judgment of practical educators, 
as efficient as the work of resident schools. The standard study course 
in which Institute activity is centered consists of a series of lesson 
pamphlets and collateral examinations covering the theory and practice 
of banking, and such principles of law and economies as pertain to the 
banking business, and requires about two years of class or correspondence 
work. Institute graduates are becoming recognized as possessing not 
only superior knowledge of banking methods, but likewise the qualities 
of persistence and thoroughness that come only from systematic training. 


GENERAL COUNSEL 

The work of the General Counsel has been much the same as in pre- 
vious years, and is a department that is brought into constant use by 
the membership; to such an extent, in fact, that it is almost impossible 
to furnish the information desired upon a wide range of financial topies, 
and particularly as to legal decisions. 

The General Counsel acts in an advisory capacity to all of the Com- 
mittees and Sections of the Association, and has in the past rendered 
much valuable service in unifying the banking laws of the country in 
the various States. This department has at all times done splendid 
work and is year by year growing in importance and influence in the 
affairs of the Association. 


LIBRARY 

The American Bankers Association library and reference department 
was organized in November, 1911, and now contains a collection of 1,800 
volumes, comprised of standard books on banking, government documents, 
Association proceedings, statistical manuals, and financial periodicals. 

This library is open to the full and free use of every member of this 
Association, and it is hoped that they will avail themselves of its advan- 
tages. Information on financial topics can be secured through the library. 


JOURNAL-BULLETIN 

I do not believe there is any feature of the Association more appre- 
ciated than our publication. Thirty thousand copies are issued monthly, 
which demonstrates its great usefulness in disseminating proper infor- 
mation among our members. 

CipuER CopE 

There is no feature of this Association that has created greater satis- 

faction or been put into more general use than the Cipher Code. It is 
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a practical method of communication between banks in all sections of 
the country, and has so rapidly come into general use that the former 
supply of codes was practically exhausted, and it was deemed wise to 
appoint a new Cipher Code Committee to carefully revise the old Code. 
This committee have held two meetings during the past year, and have 
completed their work and have authorized the General Secretary to 
publish and distribute the new Code, which will be done at a very 
early date. 


REVISION OF THE CONSTITUTION 


The Constitution under which the Association has been working was 
first written in 1875 and has never since been fully revised, though it 
has been amended many times. In the wisdom of the membership, a 
Committee on Constitutional Revision was appointed in Detroit, whose 
report will come up in the regular way. 

A casual reading of the old Constitution will convince anyone of the 
fact that it is disconnected and incomplete; there are vital omissions 
which make it necessary for a careful and complete revision. I regard 
this as very important, and feel that every member should be present 
and assist in the work. The copy of the proposed revision furnished me 
demonstrates that a large amount of time has been given to the subject, 
and without any desire to approve or reject its recommendations, I feel 
the committee and its chairman are to be congratulated and are entitled 
to the thanks of the Association. 


Tue ADMINISTRATIVE COMMITTEE 


Under the present Constitution a general sphere of activity is dele- 
gated to the Administrative Committee, which places it in close touch 
with all of the operations of the Association, and the duties reasonably 
performed require painstaking judgment and a great deal of time. 

In speaking for the present Administrative Committee, I can only 
say they have endeavored to perform the services required and are 
indebted to many members and committees for their kindly co-operation 
and support. 

In addition to the ordinary duties, members of the committee met 
with the Federal Legislative Committee in Washington to take up the 
proposed Income Tax Law with committees in Congress, 

They also took part in two important meetings of the Currency Com- 
mission: one in Atlantic City, the other the Chicago Conference. 

In the preparation of the program for this Convention, it was the 
endeavor to provide, in so far as possible, for real business sessions which 
would encourage a larger attendance of the members. Your committee 
believes this to be one of the vital questions of the Association, and sin- 
cerely hopes the program this year will be a step in the right direction. 
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AGRICULTURAL AND FINANCIAL DEVELOPMENT AND EDUCATION 


When it was proposed in New Orleans in 1911 that this Association 
of bankers should appoint a committee to promote improved methods in 
agriculture and aid in financial and educational development of the 
farmer, it was another indication of the unselfish desire of the bankers 
to assist their fellowmen, and demonstrated to the public, probably 
more forcibly than in any work ever undertaken before, that this great 
Association stands for the highest ideals in American civilization, and 
much of its work is performed without expectation of financial return. 

Some of us who had not given the closest study to the subject did 
not realize the great importance of this work, and in the hands of a 
less able committee it would not be as it is, in my opinion, to-day—one of 
the most important works ever undertaken by the Association. 

In the last analysis, the tiller of the soil is the heart and foundation 
of the nation, from which there must flow through the arteries of trade 
and commerce the successful results of the toil of his hands and the 
sweat of his brow if we are to be blessed with continued success and 
prosperity. What work could we engage in more worthy our efforts? 

The majority of the members of our committee have devoted their 
time to the more essential question of developing educational features, 
both in schools and on the farms, to enable the farmer and his family to 
live a broader and happier life and develop the business in which they 
are engaged to the highest state of efficiency, thereby making them more 
successful producers, a better credit risk, and a more contented and 
prosperous people. 

In this work the committee has been most successful, and while they 
will undoubtedly present a full and complete report of their work, it 
may not be amiss to say that thirty-one standing committees on agri- 
cultural development and education are now in existence in thirty-one 
of our State Bankers’ Associations. These committees are not only 
studying the subject, but are actively co-operating with the agricultural 
colleges and school authorities in their various States to bring about 
better educational facilities in the rural districts and better knowledge 
of agriculture. 

As an example of the effective and timely results accomplished by 
the various State bankers’ committees, I have only to refer to the fact 
that a vocational school bill has been passed in Indiana whereby the 
teaching of agriculture in the rural schools of that State is made 
compulsory. 

In Minnesota the school system of the State has been revolutionized 
and agriculture is taught in 125 high schools and 80 consolidated rural 
schools. The efforts of the committees in a number of States have met 
with pronounced success, including the movement for better marketing 
facilities, and especially good roads. 
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The members of your committee participated in the Third Annual 
Conference held in Kansas City on August 26th and 27th, where a most 
successful meeting was held. 

The question of European land credits was very carefully considered 
by three members of your committee, Hon. Myron T. Herrick, Ambassador 
to France, Edwin T. Chamberlain, of Texas, and George Woodruff, of 
Joliet, Ill., and much valuable information on this subject was turned 
over to the Bankers’ Committee. Ambassador Herrick was instru- 
mental in first calling President Taft’s attention to this subject, with 
the result that while President, Mr. Taft sent a message to Congress 
calling their attention to it, and a commission was appointed by Con- 
gress which spent considerable time in Europe the past summer studying 
the question at first hand. 

A bill has been introduced in Congress by Senator Fletcher, Chairman 
of the American Commission, providing for the organization of rural 
agricultural banks, though many believe such a plan cannot be worked 
out successfully here. This question has not as yet been fully developed. 

Taken in all of its phases, I regard the agricultural movement pro- 
moted by the American Bankers Association as one of the most im- 
portant undertakings of this decade. It has been demonstrated that 
no work heretofore undertaken by the Association has so easily or 
more effectually produced satisfactory results. 


CURRENCY COMMISSION 


No deputized body of this Association has taken a more prominent 
part or exerted a wider influence for the good of the banking business 
than the Currency Commission. Their efforts through a period of years 
looking toward proper financial legislation have involved an immense 
amount of labor, which will be demonstrated by the report which 
they will present. 

Their devotion to the work entrusted to them should be regarded 
as a patriotic service, as they have for several years served this As- 
sociation and through it the best interests of the people, giving their 
valuable time without compensation, for which the Association is 
deeply imdebted. 


Tue IMPORTANCE OF PENDING FINANCIAL LEGISLATION 


It will not be necessary for me to go into the details of the financial 
legislation now pending in Congress, as that subject will be fully 
covered by the report of your Currency Commission. I desire, however, 
to call your attention in a general way to some of the features of 
the measure as they occur to me. 

The admitted inadequacy of the present National Banking Act to 
meet the emergencies of business has been the subject of much labor 
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on the part of this Association, through its various committees, to 
secure from the Congress of the United States a change in the law 
along lines of sound principles of finance as exemplified by the ex- 
perience of the world. 

It would seem that there ought not to be great difficulty in apply- 
ing these principles which other commercial nations have found ele- 
mentary and necessary to permanent success to our present banking 
system and to adapting them to our geographical and commercial con- 
ditions. 

To-day we are facing proposed legislation which I can hardly regard 
as less than an invasion of the liberty of the citizen in the control 
of his own property, by putting under government management enor- 
mous individual investments and a branch of the country’s business 
which should be left to individual effort. 

Neither the banks nor their great army of stockholders, nor the 
business men who are their clients, have ever urged the least objection 
to close and thorough supervision of the banks by the Government; 
indeed, bankers have welcomed such supervision to the fullest extent. 
But to go further and take administrative control and deny us any 
share or voice in the management of our own business seems both 
unnecessary and unjust. 

No nation in the world has ever found it necessary to assume such 
broad powers as are contemplated under the new bill. It will readily 
be recognized that men trained in the banking business and conversant 
with the necessities of the borrowing public, as well as its ability to 
liquidate its obligations, could act with better information and clearer 
judgment than political appointees selected along partisan lines, and 
with only casual regard for their experience in the business. 

I believe, therefore, that while both the bankers and the people ad- 
vocate careful and thorough government supervision of any system 
which may be adopted, a business of such great magnitude and impor- 
tance to the country’s prosperity should be in the control of men edu- 
cated and trained in such business in the highest degree, rather than in 
State control. This is not in any sense a political question. It must 
be solved upon the higher plane of statesmanship and not subjected 
to the strife and selfishness of political parties. 

Those in control of the proposed legislation have believed that the 
present method of handling the reserve of the banks of the country, 
whereby large sums are finally lodged in central reserve cities, has led 
to the promotion of speculation, to the exclusion of proper credit ac- 
commodations to legitimate business enterprises. They claim it is their 
purpose to “free” the credits of the country to such proper uses. 

I do not believe that banking credits in this country are restricted, 
or that banks are at the present time denying credit to those who are 
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legitimately entitled to it. I believe that such credits are now being 
extended more freely to all classes of people and business, and in a 
more liberal way than anywhere else in the world. One of the ad- 
mitted causes of our financial disturbances in the past has been the 
over-extension of credit to the people. If any evils exist in our present 
system through the accumulation of reserves in large cities, it does 
not seem just or fair to destroy the good features of the present 
system in an experiment to find a remedy. 

It is my belief that this proposed method of redistributing reserves 
will work a large and unnecessary contraction of credits and a con- 
sequent hardship upon many banks and individuals. This would be 
especially true with the so-called country bank in the agricultural dis- 
tricts, and with many individual interests in reserve cities where de- 
posits would be greatly restricted. 

The bills receivable of the country bank are not and cannot from 
the nature of its business be of the character required for rediscount 
by the Regional Bank. Under the present system the reserve city 
correspondent keeps in as close personal touch with the requirements of 
the country bank as with the individual customer and accepts the 
paper of the country bank liberally for rediscount. 

It would seem, therefore, that in this redistribution of reserves the 
present reserve cities should not be entirely ignored. To do so largely 
deprives the country bank of borrowing accommodations, eliminates 
that personal relationship of its reserve agent with its borrowing needs, 
and restricts proper credits unnecessarily in all present reserve cities. 

There is no reason why the Government credit should be involved in 
the circulating notes which are to be issued as substitutes for money. 
They are to be absolutely secured beyond any reasonable probability 
of loss by the deposit of collateral. 

None of the principal nations of the world that have in various ways 
adopted centralized banking and authorized the issue of credit instru- 
ments to circulate as substitutes for money have allied the Govern- 
ment credit with the credit of banks in such circulating medium. Such 
guaranty is unnecessary and might become embarrassing in the event 
of large unusual Government credits becoming necessary. 

The notes should be issued by the reserve banks for value received 
as credit instruments solely, in the same manner as a bank would 
give credit in a similar transaction upon a deposit account against 
which checks could be drawn. In the latter case the checks would 
perform the same functions as the note. 

The proposed bill provides for subjecting 20 per cent. of the assets of 
national banks to government control. I believe this amount should be 
limited to 10 per cent. and that membership should be optional. 
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It is unjust and un-American that 7,400 leading business institutions 
in their respective communities, representing an aggregate of two bil- 
lions of capital employed, accumulated and managed with unquestioned 
ability and integrity, should be forced against their will into a system 
that is under objectionable control. This great country was born in a 
spirit of liberty and freedom from oppression, and that great principle 
has come down through the centuries with added strength in every 
generation. Our institutions are not run under the lash of the govern- 
ment, but prosper because they are founded upon principles of liberty 
and equity and justice to all the people. That a financial system, 
which is the very foundation of the country’s prosperity, must in order 
to succeed be founded upon those principles goes without saying. 

It must not be forgotten that more than 70 per cent. in number of 
the banking institutions of the country are now doing business under 
State charters. They have prospered and are largely satisfied with 
their present conditions. 

If, therefore, any measure is to meet with the success which should 
attend the reorganization of the banking system of the country, it must 
be based upon sound principles and justice and fairness to all. It must 
inspire confidence and enlist a desire upon the part of all banks to 
become members. 

It must be borne in mind that any system which curtails the activi- 
ties of the banks or impairs their ability to serve the business interests 
is no less an injury to those business interests than the banks. The 
bankers rely on the prosperity of the people for their own success and 
seek only a measure which will establish a system upon a sound basis. 

The bill now before Congress recognizes some of the principles for 
which the bankers have long contended, particularly the use of com- 
mercial paper as a basis of note issues. It is, however, believed that 
it contains a number of objectionable features which would be so 
burdensome to banks that some modifications are necessary to secure 
that co-operation which is required to make such a law a success. 

We are loath to believe that the integrity and the patriotism of 
bankers are regarded with suspicion by our lawmakers; or that it is 
believed that bankers are not to be trusted in the management of their 
own business through which the needs of the commerce of the country 
have been so ably served in the past; or that it is believed that bank- 
ing should be more restricted than other classes of business, except 
as to supervision; or that the experience of bankers in their chosen 
profession should not be of value in the preparation of a new law; 
or that in the pursuit of politics the best thought of the country on 
so important a problem will not be given fair consideration. 

It is hoped, then, that the final results obtained will be such as will 
permit bankers to retain their self-respect in the control of their own 
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property and to transact business under conditions at least as favor- 
able as is provided for State institutions, through which so large a 
percentage of the business of the country is now satisfactorily handled. 


Tue FUTURE OF THE ASSOCIATION 


I look with entire confidence upon the future of the Association. 
With a large increase in membership each year and a more economical 
handling of our affairs, as indicated by our strong financial position; 
with one of the most intelligent bodies of men in the world willing at 
all times to give their time and labor for the upbuilding of the Associa- 
tion; with a cause reflecting the highest ideals and noblest sentiments 
worthy the co-operation of every member, the future of our Association 
should be all we desire. 

In my opinion, the smaller working bodies of our Association are in 
splendid condition and doing good work. 

If there is a question of our future or a just criticism, it lies in 
the fact that while our members attend the annual conventions in 
increasing numbers each year, yet they are inclined to leave the busi- 
ness of the Association to the more enthusiastic who attend the meet- 
ings and carry on the work. While we realize that they are heartily 
in accord with what is done, yet the results \ ould have greater weight 
and wield a wider influence if a large majority of the members of the 
Association would attend the business meetings and would take a 
more active part in the deliberations. 

I believe, then, the most important work of the Association is to 
provide a program for our annual meetings which will encourage at- 
tendance and co-operation and discourage all conflicting entertainment. 

With every good wish for the future of this Association, I thank you. 
( Applause. ) 


MEMORIAL TO CHARLES H. HUTTIG 


CHAIRMAN REYNOLDS: The hour has arrived for the me 
morial to our late President, Charles Henry Huttig. 


I thought you would be interested in having a correct bio- 
graphical sketch of his life. 


1864 February 14th, born at Muscatine, Iowa, son of Fred and 
Sophia Snell Huttig. 
1879 Finished common school course at Muscatine and entered 
private banking house of Messrs. Cook, Musser and Com- 
pany. 
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1882 Employed by Huttig Bros. Manufacturing Company, the 
establishment owned by his father and uncle. 

1885 Removed to the city of St. Louis and founded the Huttig 
Sash and Door Company. 

1890 Elected a director of the Third National Bank of St. 
Louis. 

1891 Elected a School Commissioner of the city of St. Louis 
by the largest vote ever given a candidate for that office. 

1892 April 13th, married to Miss Annie Musser at Muscatine, 
Jowa. 

1897 Elected Vice-President of the Third National Bank of 
St. Louis, and in May of the same year elected to the 
Presidency of that bank. 

1904 Served as a Director, Executive Committee, and Vice- 
President of the Louisiana Purchase Exposition. 

1906 Appointed a member of the Currency Commission of the 
American Bankers Association. 

1910 Elected President of the St. Louis Clearing House Asso- 
ciation, and during the same year elected Chairman of 
the Executive Council of the American Bankers Associa- 
tion at Los Angeles. 

1911 Elected Vice-President of the American Bankers Associa- 
tion at the Convention held at New Orleans. 

1912 Elected President of the American Bankers Association 
at Convention held in Detroit. 

1913 Died July 12th at his mountain home in the Adirondacks, 
Herkimer County, New York. 


By F. O. Warts, of St. Louis, Mo. 


Mr. Chairman, Ladies and Gentlemen: 


For the first time in the history of the American Bankers Asso- 
ciation, the Annual Assembly mourns the loss of its Presiding Officer. 
On such an occasion it is both a privilege and an honor to be called to 
respond in memory of Charles H. Huttig, Friend, Associate, President, 
and Philosopher. 

To temper my words to his avowed feeling for simple forms and ex- 
pressions and yet to voice our grateful appreciation, and to speak what 
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surely chimes with a tone in the bosom of every member in this assem- 
bly, is a task beyond my tongue or my brain. 

I make grateful acknowledgment to you and to your servants, the 
officers of the Association, for this memorial hour, and for granting me 
such a part in it. 

The life of Charlie Huttig was “full of outward honors and inward 
worth, he was great as the world counts greatness but greater as God 
counts it.” 

As the world counts greatness he began making a record from his 
arrival in St. Louis to establish a new business without friends or 
influence; he was not only without those aids but he encountered the 
disastrous strikes of 1886, causing his first year to show a material loss 
of lis small capital. With the spirit so characteristic of him he re- 
doubled his efforts and soon overcame the serious loss from the in- 
fluences beyond his control. To smile through loss or misfortune was 
one of his very striking habits. 

It was about the time of such early trials that he placed in his 
scrap-book a poem and marked this verse: 


“The thing that goes the farthest 
Toward making life worth while, 

That costs the least and does the most 
Is just a pleasant smile; 

The smile that bubbles from the heart 
That loves its fellowmen, 

Will drive away the clouds of gloom 
And coax the sun again; 

It’s full of worth and goodness, too, 
With manly kindness bent, 

It’s worth a million dollars 
And IT DOESN’T COST A CENT.” 


After less than five years he had so impressed the commercial in- 
terests that he was elected a director of the Third National Bank. 
The manufacturing business prospered beyond expectation and grew to 
be the largest in that line in St. Louis and the second in the United 
States. When speaking to his employees on the twenty-fifth anniversary 
of the business he said, “Success in life means more than the acquisi- 
tion of money; it means friends and the honest co-operation and good-. 
will of those with whom I have to deal.” A great General once said, 
that he had confidence because of his belief that he had the confidence 
and friendship of every man in his regiment. It was this feeling towards 
and from the army of employees that inspired Mr. Huttig to rebuild 
from the ashes the plant after the fire of 1910. The brick and mortar 
and machinery to him were the least considerable of the elements to 
his suecess; the real power was in the organization of men, 
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To more than touch upon his success as a banker would be to tell 
bankers that with which they are as familiar as with household tales. 
The recounting of the details could not add one jot or tittle to his 
reputation as a banker or to the endearment in which he was held by 
other bankers everywhere. It may not be amiss to make some observa- 
tions for our own benefit and for that of the younger generation of 
bankers who may hear or read the recital, for to them his life and 
accomplishments should be an example and an inspiration. What 
were the secrets of his great success? He has said that his first trial 
was to know and withstand himself—and not until the seed had been 
sown and had taken deep root in good soil was he content. He learned 
that “A man must take good and ill with a steadfast soul—holding fast 
to the things that make life worth while.” 

It has been said that at the corner of Olive and Broadway in St. 
Louis, there are more passersby than at any other spot in that city. 
One of his friends said that in the building on that corner Charlie 
Huttig greeted more people every day than any business man in St. 
Louis. This was more than policy,—it was the sentiment of his heart 
as you may see from another bit of philosophy from his scrap-book: 


“T see fsom my house by the side of the road 
By the side of the highway of life, 
The men that press on with the ardor of hope 
And the men that are faint with the strife, 
And I turn not away from their smiles and their tears, 
Both parts of an infinite plan— 
Let me live in a house by the side of the road 
And be a friend to man.” 


It can truly be said that whether in his office or in his home or in 
the highways of life, he was ever ready “to be a friend of man.” 

He enjoyed the constant contact with others of whatever degree, and 
it was to this rare quality his attractiveness was attributed,—but those 
who knew him know that the real power was in the sterner stuff. ‘Some 
fortunate circumstance and some happy opportunity may form two 
sides of the ladder on which men mount to success, but the rounds of 
that ladder must be of sterner stuff to stand the wear and tear of time.” 
He was possessed of a high order of honor, pity, truth and justice. A 
learned judge once said that he as a judge tried first to find the right 
and then found the law for it. Charlie Huttig uniformly asked, 
“what’s right” and then he found the way to do it. When standing 
for right he was a tower of strength and an inspiration to those around 
him. “Against this citadel the tempest beats and around it the storm 
rages and spends its force in vain’”—and the passing of the storm found 


him smiling with a complacency that comes of having maintained the 
right. 
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One of his friends said that he humanized banking and invariably 
caused his listener to feel that the most trivial things were of interest. 
He wore his honors so gracefully that “none could see he stood in aught 
above the rest.” 

Though he reached the pinnacle of banking, he was probably a greater 
success as a citizen of his beloved city. 

One only has to mingle there to be impressed with the hold he 
had upon the hearts of all the people, he never sought to use such 
an influence for selfish ends, he therefore never sought public honors and 
persistently refused his friends the privilege of using his name or in- 
fluence for public office. However, he is by no means without public 
record. In 1891 he was elected School Commissioner, an honorary posi- 
tion, though of great influence at that time. His vote was the largest 
ever received in an election to that office. When the fate of the 
Louisiana Purchase Exposition was in the balance and it became neces- 
sary to raise the last half of a five million dollar public contribution 
he promptly put his shoulder to the wheel and raising the subscription 
made the Exposition possible. ; 

As a director, executive committeeman and vice-president, he con- 
tributed his time and special talent to its success. “He believed in 
unselfish service to his city, his country and his fellowmen. He had an 
abiding faith in the future of his country,—one of his favorite expres- 
sions being, “Political or social changes may occasionally retard but 
only for a brief period and a young man who is not an optimist on the 
future of our great country is out of harmony with things and will 
be passed in our progress.” 

He supplemented a splendid gift of one of St. Louis’s philanthro- 
pists by his own untiring work and liberal contributions and made pos- 
sible the Barnard Free Skin and Cancer Hospital, one of the few in- 
stitutions in the world set over exclusively for scientific research and 
treatment of cancerous diseases. While his early struggles with for- 
tune developed in him a saving habit, when he later acquired plenty he 
gave bountifully, even credulously. 

Successful in business, honored as a citizen, he was beloved as a 
friend. His friendship was only limited by worth—it had no class limi- 
tation. He was the friend of all classes and he was with a host of 
friends wherever he had an opportunity to extend the charm of his 
presence. 

The earning of success and friends left him as in the beginning, 
genial, natural, manly, kind. One of his schoolboy friends visited him in 
his office after a lapse of twenty years, and he approached with mis- 
giving, lest time and circumstance would cause a less cordial welcome. 
As he entered he heard the same voice in the same way say, “Hello, 
Fred! Come right in; how are you?” That friend, returning to Mus- 
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catine, wrote of the incident, saying, “I saw Charlie Huttig after twenty 
years. He’s true blue and genuine through and through.” 

Such sentiment from and toward the boyhood friend and the love and 
respect of those under him in the daily affairs of life are the greatest 
tribute to any man, and no man ever possessed both more completely 
than Charlie Huttig. 

What I have spoken has been of his activities among men. The time 
came, many months before the final summons, when he found it neces- 
sary to withdraw from such activities and face and fight the encroach- 
ment of disease. Many men have in time faced the ordeals of life with 
heroic will, only to succumb when facing the sure approach of the grim 
reaper. Not for a moment did he show any less courage under the 
ereat and final ordeal. There were two compensations in those months 
of courageous struggle—the first, the exemplification of rare love and 
unselfish devotion of his life-partner, who never tired of constant atten- 
tion and anticipation of his slightest wish. Surely those who were in 
a position to observe share in an expression which must have been oft 
upon his lips, “a ministering angel thou”; second, the splendid lesson 
to those watching and remaining of patience and gentleness in the face 
of suffering and death. Such patience and such gentleness made a 
picture that will fade only when the memory of the observers fade. 
The anguish of disease did not impair the vigor of his mind, but as 
the body weakened he sought the solace of the open air in his moun- 
tain home. I faney his thought of going was: 


“While I clasp a well-beloved hand, 
Let me once more have sight 
Of the deep sky and the far smiling land, 
Then gently fall on sleep 
And breathe my body back 
To nature’s care, 
My spirit out to Thee, 
God of the open air.” 


There upon the mountain top, surrounded by his beloved family and 
by the beauties and wonders of nature, passed out the spirit of our 
friend, associate, and President—ereat spirit, wonderful nature. 


“Thowrt gone, the abyss of heaven 

Hath swallowed up thy form, 
Yet on our very hearts 

Deeply hath sunk the lesson 
Thou hast given 

And shall not soon depart.” 
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The first evidence of our love and esteem was when he was elected 
Chairman of the Executive Council at Los Angeles; the second, when 
in his absence he was unanimously elected Vice-President at New 
Orleans; the third, when he was elected President at Detroit without a 
dissenting voice; and the last in this memorial service. 

Every member of this great Association must feel that we are im- 
measurably poorer that his presence will never more adorn our meetings. 

After the lapse of time and with the opportunity for a full retrospec- 
tion, we say of him, “time but the impression deeper makes as streams 
their channels deeper wear.” There can be no compensation for the 
loss of such a friend. 


By Lewis E. Pierson, of New York City 


In 1906 this Association first recognized Charles H. Huttig as one 
of its ablest bankers by appointing him a member of its most important 
committee, the Currency Commission. 

Almost entirely by his own efforts after election in 1897 to the 
Presidency of the Third National Bank of St. Louis, then a small bank, 
Mr. Huttig, without consolidations with any other institutions, built 
that bank into national prominence as one of the largest institutions 
of the country, and he became known as one of the country’s foremost 
bankers. 


As President of the Third National Bank, Mr. Huttig had occasionally 
attended our conventions, where his intelligent and forceful sympathy 
with the objects of the Association was speedily shown, and after his 
appointment to the Currency Commission his activity in Bankers’ 
Association work increased so that he became a frequent and interested 
attendant at meetings, where his counsel was often sought by leaders 
in both National and State Associations. 


Ilis own State having selected Mr. Huttig as a member of the Execu- 
tive Council of the American Bankers Association, he was _ elected 
Chairman of the Council in 1910; Vice-President of the Association 
in 1911, and President in 1912. 

In all its history the Association has never honored a man_ better 
equipped or more willing and anxious to advance its best interests. 
His quick and clear understanding, his absolute honesty and straight- 
forwardness, his earnestness for the highest ideals, and his simple, 
Christian manhood commanded the respect of all and brought to his 
work the full confidence of the members of the Association. 

In spite of the lingering and incurable disease he so long fought with 
such stubborn and splendid courage, he was attentive and faithful to 
his official duties in the Association to the last, giving freely and fully 
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of his strength to its important matters in his usual calm and _ fair- 
minded manner. 

Mr. Huttig’s genial personality and genuine friendship was a source 
of pleasure and inspiration to the members of the Association, many 
thousands of whom knew personally and even intimately his sterling 
integrity of character and truly manly nature, so that the news of his 
death came as a distinct shock to all who realized that not only did 
the American Bankers Association lose its loved and honored President, 
stricken down in still early manhood, but that in his decease his com- 
munity and the nation had lost one of its valued public-spirited citizens. 

Gentlemen, from a very full personal knowledge of his many superb 
qualities, we can only say that God in his own wise Providence has 
taken from our midst one of his gifted and loving natures whose pres- 
ence we can ill spare and whose memory we shall always revere and 
cherish. 


CHAIRMAN REeynoitps: Mr. Edward F. Swinney, a former 
President of the Association and President of the First National 
Bank of Kansas City, Mo., and one of the closest and warmest 
personal friends of Mr. Huttig, was a member of this Committee. 
Mr. Swinney has been unavoidably detained, but he has sent in 
his tribute to the memory of Mr. Huttig, which the General Sec- 
retary will now read. 


By Epwarp F. SwInnrEy 
READ BY GENERAL SECRETARY FRED. E. FARNSWORTH 


Charles Henry Huttig was born at Muscatine, Iowa, on the 14th day 
of February, 1864, and died July 12, 1913, in the fiftieth year of his 
life, when manhood’s day had scareely passed the noon. His business 
career, begun at the early age of sixteen years and characterized through- 
out by unflagging zeal, untiring industry, uncompromising integrity, 
and remarkable ability, was pursued by him, from its beginning to its 
pathetic close, with a serene and steadfast persistence and courage which 
crowned all his efforts with an ever expanding success and furnished an 
example of broad usefulness highly typical of the best that is in Amer- 
ican life. 

Upon his graduation from the high school of his native city, he 
entered the service of a large concern at that place in the capacity of 
accountant, and three years later became a shareholder and assistant 
manager of the firm of Huttig Brothers Manufacturing Company. In 
1885 he went to St. Louis, Mo., where he organized the Huttig Sash & 
Door Company, a corporation which, guided by his able and efficient 


AMERICAN BANKERS ASSOCIATION 73 


hands, soon gained high place in the commerce of the country and is at 
present one of the largest establishments of its kind in the United States. 

Ten years of activity and prominence in the city of his adoption 
resulted in his being called, in 1897, to the Presidency of the Third 
National Bank of St. Louis; and the trust and confidence inspired in 
that institution throughout the territory of its operations is well indi- 
cated by the fact that its deposits amounted to about $4,000,000 when 
he became its head, and grew to more than $35,000,000 during his 
incumbency. 

He became a member of the Executive Council of this Association in 
the spring of 1910, and in the following fall at the Convention in Los 
Angeles he was unanimously chosen Chairman of that Council. The 
Association elected him First Vice-President in 1911, and in 1912, at 
its annual Convention, honored him and itself by electing him to the 
Presidency. His is the sad distinction of having been the only President 
to die while holding that office. 

Mr. Huttig was active and eminent in many ways, and admirable 
and lovable in all. As a citizen he was public-spirited. No enterprise 
looking to the advancement of St. Louis was without his sympathy and 
powerful support. He served as President of the St. Louis Clearing 
House Association; as one of the Vice-Presidents of the World’s Fair, 
and Treasurer of the Centennial organization of that city; and as a 
member of its School Board. He mingled with men, belonged to all of 
the leading social clubs, being active in their affairs as member or 
officer; and, maybe better than all, his arduous business duties never 
prevented him from lending ready aid to public charities, and doing, 
privately and without display, many kindnesses that can never be cata- 
logued. His character was above reproach, his bearing quiet and dig- 
nified, his ideals lofty, his nature generous and cordial. He carried 
his high standards of action into all the relations of life and they 
became a constant inspiration to all with whom he came in contact. 
Looked at humanly, his death seems so untimely that the legions of 
those strongly attached to him cannot but feel unusual sorrow for his 
loss to his family, to which he was devoted, to his friends who had his 
warm affection, to the State and country of which he was a model 
citizen, and to this Association of which he was such an honored mem- 
ber. May we not believe that 

“The soul of a dead friend, like a star, 
Beacons from the abode where the eternal are.” 


By Festus J. Wann, of St. Louis, Mo. 


Seldom does it fall to the lot of man to pronounce a eulogy upon a 
departed friend whose memory is entitled to more tender reverence 
and veneration than our late lamented and beloved President, 
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As St. Louisians we are proud of the memory of Charles Henry Huttig. 
Step by step he climbed the ladder of financial fame, and a year ago, 
when you elevated him to the Presidency of this great Association— 
the very highest honor in the gift of the Banks and Trust Companies 
of the American Continent—a thrill of joy ran through the heart and 
mind of every employee of the counting houses in St. Louis, from porter 
to president, because we, his co-laborers, knew how richly such honor 
was merited and deserved, as he endeared himself not alone to those at 
his fireside, but to all who came in contact with his sweet nature, 
dominating personality, his unsullied purity, his greatness of heart 
and mind. 

His character embraced all the elements of a manly man; his nature 
revolted at deception; his manhood stood as a beacon light on the ocean 
and a compass to the average man to steer nearer and safer to the 
ultimate destiny of all who love their Creator, and who desire to follow 
the precept, “Do unto others as you would have them do unto you.” 
He was temperate in all actions, thoughts, and words to a degree that 
was indescribable. 

His charity was as broad as the universe; knew no creed or nation- 
ality; ever looking toward the uplifting of mankind; always alleviating 
suffering; ever ready not only to carry his own cross, but to help others 
do likewise. 

Meck and humble in all spheres; exceedingly active in religious, com- 
mercial, and social life; most charming and lovable to all; the per- 
sonification of patience, whether dealing with those in high or low 
station. 

Unswerving in duty; uncompromising in principle; opposed to every- 
thing impure and dishonest. 

Ilis long, patient struggle against an insidious disease brought into 
prominence every trait of his beautiful character, demonstrated his 
indomitable spirit, illustrated his super-patience, illuminated his meek- 
ness into bold relief, and when hope could no longer be expected, he 
met the inevitably approaching end heroically and with Christian forti- 
tude. Nor did he falter nor forget those he loved as the end came. One 
by one he sent for his associates, and in a calm way bade each a long 
and last farewell, expressing to each his gratitude for their assistance 
and acts of kindness during his illness as well as during the vigor of 
his manhood. To those who conversed with him during his last hours, 
his words were a benediction. 

Testimony of his life and character is fitly described in the language 
of the poet: 

“A man with a temperance no pleasure could seduce, 

A meekness no provoeation ruffle, 

A patience neither insult nor loss could overwhelm, 
An integrity no money could buy, nor interest shake.” 
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And now Jet us resolve to perpetuate the memory of our departed 
Executive by spreading upon the record of this Convention the testi- 
monies delivered here and instruct our officers to transmit copies of 
same in proper form to the family of our deceased President. 

Let no applause follow these words of respect to his memory so hal- 
lowed. Let us all arise and adopt these resolutions, and with bowed 
head pay in silence and in reverence a long and last farewell to our 
departed President. 


CHAIRMAN RryNnotps: Gentlemen, the hour is late, and with 
your permission we will let the Reports of the Officers go over 
until the afternoon session. There being no objection, it is so 
ordered. Therefore, we will take up the next order on the pro- 
gram, which is the Report of the Currency Commission, which 
will be presented by Mr. A. B. Hepburn, of New York, its 
Chairman. (Applause.) 


REPORT OF THE CURRENCY COMMISSION 
A. Barton Hepspurn, Chairman 


GENTLEMEN: Soon after the present administration came into 
power, it was semi-officially announced that the subject of currency 
legislation would be given especial attention and the power and in- 
fluence of the administration used to accomplish a general change and 
remodeling of our credit and currency system. 

The general subject was for some time past under consideration by 
the National Monetary Commission, and elaborate data, together with 
proposed legislation, by them reported to Congress; hearings were had 
before the currency committee of the last Congress, and the parties 
having the subject matter in charge in the present Congress decided 
to proceed with the enactment of a bill without public hearing, and 
so announced. The matter was taken up as a party measure, that is 
to say, the members of the minority party were not included in the 
deliberations of the committee in the preparation of the bill, until 
the measure was finally agreed upon, not only by the majority mem- 
bers of the Banking and Currency Committee, but also approved by 
the caucus of the majority party in the Lower House of Congress. 

Pending this determination on the part of the Lower House, the Com- 
mittee on Banking and Currency of the Senate prepared a question- 
naire, consisting of thirty-three questions, covering the various phases 
of the tentative legislation, and which were sent to bankers generally 
for reply. This was the first opportunity presented for the bankers as 
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a body to place their views upon the question before Congress and 
before the public. 


A meeting of the Currency Commission was therefore called to 
meet June 18th at Atlantic City. Thirteen of the fifteen members 
of the commission were present, and for a period of two days and 
evenings devoted themselves to a study of the questions submitted 
and proper replies thereto. The replies formulated were sent to the 
Chairman of the Banking & Currency Committees of the Senate and 
House of Representatives, and also to the President. The questions 
and replies, in a printed document, were also sent to the various mem- 
bers of the American Bankers Association and to members of Con- 
gress. 


We believe that our replies to the questions of the Senate Com- 
mittee submit a proper foundation for currency legislation, and repre- 
sent the views and convictions not only of the bankers, but of the com- 
mercial and business interests as well. Said document is hereto an- 
nexed and made a part of this report. 

Following the meeting of your commission at Atlantic City, an all- 
day conference was had in New York with Senator Owen, Chairman 
of the Banking and Currency Committee of the Senate. During this 
conference the various provisions of the bill were discussed seriatim, 
and specific amendments and additions proposed and subsequently sub- 
mitted in writing. These amendments were taken to Washington and 
informally submitted to the respective chairmen of the Banking and 
Currency Committees of the two houses, Secretary McAdoo, and also 
to the President, by Messrs. Reynolds, Wade, Wexler, and Perrin. A 
summarization of the proposed amendments was published in the 
JOURNAL OF THE AMERICAN BANKERS ASSOCIATION for July, 1913, 
under the caption, “Work of the Currency Commission of the American 
Bankers Association.” That summarization is hereto annexed and 
made a part of this report. 

When a comprehensive bill had been agreed upon and submitted to 
the caucus of the majority party of the House of Representatives for 
approval, a bill making radical changes in existing law, and which, 
in our judgment, entailed consequences prejudicial to the public in- 
terests, and which the sponsors of the bill themselves did not foresee, 
we deemed it wise that the bankers, in some formal and effective man- 
ner, should give public expression to their views on the pending meas- 
ure as a whole, and as to its various provisions. 

A conference was therefore called, to meet August 22d, at Chicago. 
The clearing house organizations of the country and the bankers’ 
associations of the different States were invited to send representatives 
to confer with the Currency Commission. This meeting was held and 
largely attended by representative bankers of the various sections of 
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the country. A committee was appointed, one-third by the represen- 
tatives of the bankers’ associations, one-third by the representatives 
of the clearing house associations, and one-third by the Currency 
Commission, to formulate an expression of sentiment on the part of 
the bankers, and to suggest specific amendments to the bill pending 
in Congress. Two days and the greater part of one night were spent 
in earnest and conscientious work upon this subject, which resulted 
in a preamble and resolutions which were unanimously adopted by the 
conference. It also resulted in the approval of certain provisions of 
the bill, together with proposed specific amendments to other provisions, 
which would, in the opinion of those present, make the measure prac- 
ticable and workable, and conservative of the commercial and general 
interests of the whole nation. 


In order to be explicit and present their views clearly and intelli- 
gently, the conference took as a basis the pending bill as it was re- 
ported by the Banking and Currency Committee of the House to the 
caucus of the Democratic members of the House for approval. Such 
provisions as commanded approval were left undisturbed; such pro- 
visions as, in the judgment of the conference, should be omitted, were 
ruled out, and new matter was inserted in red type. The pending bill 
was thus amended in a way to be easily and perfectly understood. 
The amended bill, in such form, was printed and copies sent to all 
the banks in the United States, asking co-operation in influencing 
Congress to adopt the proposed changes. Said document is hereto 
annexed and made a part of this report. 


A committee was appointed and instructed to proceed to Wash- 
ington and lay before the proper authorities having charge of the pend- 
ing legislation the changes recommended by the conference in the pro- 
posed bill and to explain the reasons for such changes. 

This committee was composed of the following: James Bb. Forgan, . 
President First National Bank, Chicago, Ill. (Chairman); George M. 
Reynolds, President Continental & Commercial National Bank, Chi- 
cago, Ill.; Joseph Chapman, Vice-President Northwestern National 
Bank, Minneapolis, Minn.; Festus J. Wade, President Mercantile Trust 
Co., St. Louis, Mo.; E. J. Hill, President National Bank of Norwalk, 
Conn.; R. F. Maddox, Vice-President American National Bank, At- 
lanta, Ga.; Sol. Wexler, Vice-President Whitney-Central National Bank, 
New Orleans, La. 

A hearing was arranged for the committee before the Banking and 
Currency Committee of the Senate on Tuesday, September 2, 1913. 
The duty of explaining the changes suggested in the bill and the 
reasons for them was divided among the seven members of the Com- 
mittee, there being assigned to each one or more features of the 
measure in which important changes were suggested. In this manner 
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the changes suggested in the bill by the Conference were fully ex- 
plained to the Senate Committee, after which each member of the 
Bankers’ Committee was subjected to a thorough cross-examination 
by the members of the Senate Committee, the hearing being extended 
over five consecutive days. The official records of the proceedings of 
the Senate Committee on Banking and Currency, as published for 
September 2d, 3d, 4th, 5th and 6th, contained a complete report of 
the hearings of the Bankers’ Committee, and a copy of them is hereto 
annexed and made part of this report. 


The proposed legislation is still pending in Congress. The bill in 
its present form imposes unwise hardships upon the banks, and equally 
unwise hardships upon the general public. The interests of the bank- 
ers and commercial public are coincident; no injury can be inflicted 
upon the one without the other also suffering. When business is 
active and prosperous, the banker shares in the benefit; when it is 
languishing, he feels the ill effects. The chief function of the banker 
is to loan his capital and other resources to his customers so that they 
may increase the activity and extent of their business. Any withdrawal 
of the bank’s capital from these legitimate channels of trade not only 
entails a loss to the banker, but also to the business public. 


National banks are required to subscribe to the Federal reserve banks 
an amount equal to 20.per cent. of their capital, one-half of which 
must be paid in at once, the other one-half being subject to call. 
This is to be taken over and placed under the management of a 
corporation in which the banks have not only a minority repre- 
sentation, but a very limited voice indeed. In return for the 
capital thus appropriated the banks receive a certificate, which cannot 
be sold, assigned or hypothecated, over which none of the usual rights 
of property can be exercised. National banks are obliged to make this 
subscription, or be dissolved. Charters have ever been regarded in 
the nature of a contract, and it is doubtful if, under our constitution, 
Congress can take away the charter of a bank in this summary man-- 
ner, not because the terms of the charter have been violated by the 
banks, but because the bank management might refuse to make a 
coerced investment such as the pending measure provides. 

There is no provision whereby a bank which subscribes money to the 
capital of the Federal reserve bank can recover the same, except by 
liquidation, either voluntary or enforced. A bank is given a maximum 
return of 5 per cent. upon capital subscribed—if earned. If the Gov- 
ernment can appropriate one-tenth of a bank’s capital in the manner 
provided by this bill this year, they may appropriate one-tenth next 
year, and so on until the capital is all transferred to the Government 
bank. If they can fix the compensation at 5 per cent. this year, they 
may make it 4 per cent, next year, and 3 per cent., 2 per cent., 1 per 
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cent.—a very simple and easy process whereby the entire capital 
of the banks may be transferred to the Government. 

There are a great many different kinds of socialism; but, however 
the various theories differentiate, they all agree upon the fundamental 
proposition that the Government, that is, the community as a whole, 
should own all the real estate, all manufacturing enterprises, all banks, 
all transportation companies—in short, all money-making utilities. This 
proposition of the Government to take the bank’s capital in the man- 
ner provided, carried to the extreme, would easily accomplish, so far 
as the National banks are concerned, this contention on the part of 
the socialists. For those who do not believe in socialism it is very 
hard to accept and ratify this proposed action on the part of the Goy- 
ernment. 


There are other provisions of the bill equally important and far 
reaching in their effect. 

We have recounted the condition which confronts us as to that 
provision of the pending measure, in order to impress upon the banks ~ 
the fact that we have reached a point where we must act in our own 
interests and for our own protection. Individually we must reach 
our conclusions in the premises, and if we are not satisfied with the 
provisions of the bill we ought to acquaint our respective representa- 
tives in Congress of the fact, and clearly point out and impress upon 
them the changes which we think ought to be made. 

It has been proclaimed in Congress and in the public prints that 
many features of the pending measure are exactly like or similar to 
provisions of the bill reported by the National Monetary Commission, 
and which the bankers in convention approved. The question is asked, 
“Why, if the bankers approved such provisions in the so-called Aldrich 
bill, do they oppose similar provisions in the so-called Glass-Owen bill?” 
This is the reason: 

(a) Investment in the stock of the Central Reserve Association ere- 
ated by the bill of the National Monetary Commission was permissive, 
not compulsory; banks might invest in the same if they chose, or 
they might decline the opportunity, in accordance with the dictates 
of their business judgment. 

(b) Under the terms of the bill of the National Monetary Commission, 
the bankers controlled the management of the Central Reserve Associa- 
tion. It follows that an investment in the stock of the Association was an 
investment under their own contro] and management. On the contrary, 
investment in the stock of the Federal Reserve Banks of the Glass- 
Owen bill is compulsory. The individual banks have a minority rep- 
resentation in the management of these Federal Reserve Banks and 
have no voice whatever in the selection of the Federal Reserve Board, 
which dominates the Federal Reserve Banks, and the proposed measure 


80 THIRTY-NINTH ANNUAL CONVENTION 


only provides that one of the seven members must have banking ex- 
perience. 


The fact that the bankers controlled the Central Reserve Association 
was a guarantee against political control, and it was equally a guar- 
antee against incompetent management—two important respects where- 
in the pending measure is lacking. 


Mr. A. B. Hupsurn, of New York: Gentlemen, we submit 
this report of our action, which is explicit and plain and the 
details of which have all been furnished to you in print, and ask 
your approval of it. (Applause.) 


Mr. E. J. Hiuu, of Norwalk, Connecticut: I offer the follow- 
ing resolution, and upon its being read by the Secretary I will 
ask the Chair to recognize me for a very few minutes. 


The Secretary then read the following resolutions: 

“Resolved, That the report of the Currency Commission be received 
and placed on file. 

“Resolved, That we approve the work of the Currency Commission, 
and that we ratify and endorse the action of the Chicago Conference, the 
conclusions they reached and the recommendations they made. 

“Resolved, That we urge upon Congress the wisdom and necessity of 
incorporating into the proposed law the amendments recommended by 
the Chicago conference, all of which have been elaborately presented 
to the Committee on Banking and Currency of the United States Senate, 
in which body the proposed law is now pending. 

“Any law passed by Congress, in order to be effective and realize, in 
full measure, the hopes of those who are seeking currency reform, must 
command the approval and enlist the co-operation of the banks of the 


country, both State and National.” 

Mr. Hitn: When Mayor Fitzgerald was speaking of the diffi- 
culties of banking legislation in Congress, it reminded me of an 
incident which may be interesting to you. Many years ago, 
when Joseph Walker, of Massachusetts, was Chairman of the 
Banking and Currency Commission of Congress, and Mr. Reed 
was Speaker, a dinner was given at the Shoreham Hotel in 
Washington by Mr. Walker, at which Mr. Reed was present, and 
after the dinner Mr. Walker asked Mr. Reed to recognize him 
on the floor of the House to bring forward a banking and cur- 
rency bill. Mr. Reed replied, with that inimitable drawl which 
characterized everything he said, “If the Chairman of the Bank- 
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ing and Currency Committee will give me the names of six 
reputable householders who will agree on a banking and cur- 
rency bill, I will give it the right of way in the House of Repre- 
sentatives.” 

As a member of the Chicago Conference, I think it is not out 
of the way that I should very briefly touch upon the meaning of 
the resolution. The fundamental features of the changes in the 
House bill recommended by the Chicago Conference were as 
follows: * 


First: Representation on the Federal Reserve Board and 
limitation of its powers. 

Second: Optional contributions to the capital of the Federal 
Reserve Banks, instead of forced subscriptions under penalty 
of death. (Laughter.) 

Third: Making the new currency notes to be the obligation 
of the banks instead of the Government and their current and 
final redemption in gold instead of “gold or lawful money.” 
(Applause. ) 

Fourth: And, incidentally to the first two: The right of the 
owner of the property to have some voice in the placing of a part 
of its reserve funds, with approved reserve agents as now, in- 
stead of all being impounded by law, and from the earnings of 
which the Government is to abstract a part. (Applause.) 

These propositions are the bed rock upon which, in my judg- 
ment, any financial system to be successful must be built up in 
this country. 

The others, however important they may be, are rather details 
of management which actual experience will modify or change. 
As the bill now stands, coming from the House of Representa- 
tives, it provides for a legalized government, combination and 
monopoly as a substitute for the individual competitive enter- 
prise of 25,000 independent banks organized under the exist- 
ing laws of the States and Nation, and in which billions of 
dollars of the people’s money have been invested in good faith. 
In its practical results, the tremendous power possessed by the 
Federal Reserve Board under the bill as drawn will give to the 
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Government in the future the control of the individual credit of 
all of our people, and is intended so to do. Of it Chairman Glass 
said, when the bill was published: “Thus, it will be noted, the 
Government will have absolute control of the system,” and the 
Congressional Record shows that he admitted that the power 
centered in the board could determine the welfare, the happi- 
ness—and I am quoting him—“the welfare, happiness and the 
prosperity of every man, woman and child in the United States.” 
And Mr. Underwood acknowledged that the whole matter re- 
solved itself into, first, in the President’s board, the whole ques- 
tion being whether that board was angel or devil. I cite Mr. 
Underwood’s exact language. 

Five days ago the President of the United States truly said, 
“The power to control and guide and direct the credits of the 
country is the power to say who shall and who shall not build 
up the industries of the country, In which direction they shall 
be built, and in which direction they shall not be built.” I 
quote his language as taken from the newspapers of last Satur- 
day morning. 

Now, to put such power into the hands of any body of men 
is not consistent with the genius of this Republic. Supervision 
and regulation of corporations are proper functions of the 
State and Nation. Management, ownership, control and profit- 
sharing are the characteristics of the government monarchies of 
Europe, but they are not in accord with our free institutions. 

The second proposition of the Chicago Conference was that, 
with a limitation placed upon the despotic power of the Federal 
board, the men who provided the funds to make the new system 
possible should have had at least a minority representation in 
its management. Day before yesterday I went out to Concord 
Bridge and I saw there a monument, on the base of which was 
written: “Here the embattled farmers stood and fired the shot 
heard round the world.” That shot simply typified the declara- 
tion that taxation without representation is tyranny and is not 
legal. (Applause.) 

As the bill is now drawn, the bill not only taxes the income 
from the company originally invested by its owners, but it shares 
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in the profits from its diverted use and controls and directs the 
uses of it to which it shall be put, and the owners have no voice 
in the ultimate decision. 


If such a forced contribution of the savings of our people 
invested in the business of banking can be useful, how long be- 
fore every other form of corporate investment will be subjected 
to like disposal? And if part can be forcibly taken on the plea 
that it is for the general good, why not take the whole? 

The third fundamental recommendation of the Chicago Con- 
ference looked to the maintenance, beyond any variableness or 
shadow of turning, of the declaration made on March 14, 1900, 
by which this nation put itself in line with the other progressive 
nations of the world, adopting gold as its standard of value. 
As the bill was originally drawn, redemption in gold was pre- 
scribed, but reserves were to be in lawful money. As amended 
and republished on July 25th, reserves in gold to meet redemp- 
tion were provided. As again amended and published on Au- 
gust 11th, both gold redemption and gold reserves were stricken 
out, and it now stands with the option resting with the Govern- 
ment to redeem in gold or silver or greenbacks. 

Who did it? No nation can afford to trifle with its own 
integrity and honor. If this bill means gold redemption, the 
bill should say so. (Applause.) If it means to give the option 
of demanding either gold or silver or greenbacks to the holders 
of its obligations, it should plainly say that. It says, in effect 
now, that it reserves to itself the right to pay either; simply 
declaring its good intentions, but making itself the judge of the 
conditions under which parity will be maintained. 

With gold as the redeemer, the burden should be put upon 
the banks, for the experience of all the world has shown beyond 
dispute that irredeemable government obligations are robbery 
and redeemable ones are dangerous. Our own experience has 
also taught us this, and this nation should take no backward 
step now. 

Coming as I do from a State which does not have a reserve 
city in it, and representing a State of country banks, speaking, 
as I believe I do, the sentiment of the overwhelming majority 
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of the stockholders of National and State banks and trust com- 
panies in our State, I ask this great Association of over 14,000 
financial institutions, scattered all over this land, to say Amen 
to the prayers of the Chicago Conference and its own Currency 
Commission in the sincere and honest efforts which they are 
striving to make to reform and improve the currency and bank- 
ing system in this nation. (Applause.) 

I know the hour is late, gentlemen, and that you want to get 
to your luncheon; but there is a very vital and important ques- 
tion affecting far more the country banks than it does the banks 
of the reserve cities, and I would like to trespass upon your 
time just a moment in order to refer to it. I have reference 
to the disposition of the two per cent. bonds. Prior to the pas- 
sage of the Gold Standard Act on March 14, 1900, circulating 
notes of National banks were secured by three, four and five 
per cent. bonds. Desiring to call in these bonds and to issue 
in place thereof bonds bearing interest at two per cent., the 
then present rate of the high-rate bonds was figured on a two 
and one-quarter per cent. basis, the difference in the transac- 
tion being paid by the Government and the bonds exchanged 
for two per cent., dollar for dollar, at par. The net profit to 
the Treasury on this transaction was over $16,000,000. Nearly 
$650,000,000 of high-rate bonds were thus exchanged for twos. 
The advantages to the banks were: first, a practical guarantee 
of the circulation privilege for thirty years or more, two per 
cent. bonds being made payable at the pleasure of the Govern- 
ment after the expiration of thirty years. Second, a reduction 
of the tax on circulation from one per cent. to one-half of one 
per cent. annually. Third, an increase of circulation from ninety 
per cent. to the par of the new bonds. The Government netted 
more than $16,000,000 on that transaction. The whole trans- 
action was as near as the centract can be made between the 
Government and the banks, as near as the contract can be made 
between the sovereign and a citizen; for while the citizen can- 
not enforce it, the sovereign cannot honorably evade it, except 
by subjecting itself to the charge of repudiation or robbery. 
(Applause. ) 
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When the pending currency bill was introduced, to the aston- 
ishment of everybody, the circulation privilege was cut squarely 
off and the two per cent. bonds left standing on their feet at the 
top of the toboggan slide, with the dead certainty that they would 
quickly reach their intrinsic value upon an investment basis 
only. What that would be is shown by the fact that the British 
Consols, paying two and one-half per cent. interest, are selling 
to-day at about 72. ‘The expected happened in this case, and 
the two per cent. bonds quickly began to drop off in value and 
in a few days were quoted at 95. 

There is not in the financial history of the United States a 
single incident since the Revolutionary War which has ever 
placed our Government in so pitiable a plight, and recognizing 
inevitably the result, Secretary McAdoo at once brought about 
an amendment of the pending bill, which was presumably to 
take care of the two-per cent. bonds and to restore them to their 
par value. By reason of Secretary McAdoo’s requirement that 
a part of the security for the Government deposits should be in 
Government bonds, and that the necessary bank circulation might 
be continued for the period of twenty years by such banks as 
accepted the terms of the proposed legislation, the bonds re- 
acted to a market value, that of 99 per cent. being a thorough 
examination of this bill and the apparent and probable unwill- 
ingness of the banks of the country to accept such compulsory 
and restrictive provisions have again made it possible that a 
large proportion of the two per cent. bonds will again be thrown 
on the market. ‘To-day these bonds have dropped to 95, and 
what the end will be no man can tell. The question is vital, 
especially to all of the banks outside of the central reserve cities, 
for they hold nearly $5,000,000 of these bonds and issue circula- 
tion upon them. — 

There are two ways by which these bonds can be brought back 
to par. First, by the payment on demand and purchase for 
shrinking fund. Second, by the assumption of the circulation 
and the bonds at par by the Government, or by the proposed re- 
serve banks taking over from such National banks as desire to 
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have them do so in their respective districts the obligations 
which they have assumed. 

The shrinkage of these bonds to an investment basis means a 
loss to the people of the United States of more than $200,- 
060,000, but that is trivial to the position compared to the 
position in which the Government will be placed and the honor 
of the United States sullied by its failure to maintain its pre- 
vious high standing with reference to all of its obligations. 

I move you, sir, the adoption of the resolution. (Applause.) 


(At this point Vice-President Reynolds requested ex-Presi- 
dent William Livingstone, of Detroit, Mich., to take the Chair, 
and Mr. Livingstone assumed the temporary chairmanship. ) 


Mr. THomas McRanz, of Prescott, Ark.: Mr. Chairman, I 
should like to be heard for a few moments in opposition to 
this resolution. 


Cou. J. J. Suuiivan, of Cleveland, Ohio: 


THe CHAIRMAN (interposing): The gentleman from Arkan- 
sas has been recognized, and he has the floor. 


Cou. Suttivan: I simply arose to second the adoption of the 
resolution ; that is all. 


THE CHairMAN: The gentleman from Arkansas has the 
floor. 


Mr. McRaxz: It is with very great diffidence, sir, that I 
assume to speak upon this occasion. I know that the time is 
limited, the Association impatient for lunch, and I shall not 
detain it except for afew moments. | am unwilling, as a member 
of this great Association, to endorse all of the recommenda- 
tions and statements of the Currency Commission nor all of 
the statements and resolutions offered by my friend from Con- 
necticut. I think it is unfortunate that this great Currency 
Commission, that has done such noble work for currency re- 
form, should insert in its report at this juncture reflections 
upon the pending Administration Currency bill by character- 
izing it as socialistic. 
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As bankers we must reckon with existing conditions. We- 
must not forget our relation to the public. The people of this 
country believe, and I think correctly, that banks exist for the 
accommodation of the public and not for the control of busi- 
ness—not for the issue or control of currency. This Asso- 
ciation has in the past endorsed the fundamental principles of 
the Currency bill when it thought it could get the power to 
issue and control the currency authorized by it. The spirit of 
this report and these resolutions are antagonistic and unjust. 

The issue here is this: Shall the banks control the currency 
or shall the Government control it? I believe the Government 
should issue and control it. The bill so provides. I want the 
best and the soundest currency that we can possibly have,— 
that will be good everywhere. I want a Government currency 
that is convertible on demand into gold. The bill in effect pro- 
vides for that. The talk about fiat money, because the bill 
pending in Congress provides for the redemption of the notes 
in gold or lawful money, is nonsense. Is not lawful money re- 
deemable in gold? Thus if we get that with which you can get 
gold, why charge Congress and the Administration with offer- 
ing us an unsound currency? 

The present Administration and Congress were elected upon 
a platform which declared against a central bank for which 
the Commission has argued that this Association seems to de- 
sire. The people said by their votes last year that we could not 
have it. Again, we are told that the banks should be allowed 
to select a part of the Federal Board, because it is claimed by 
these prophets of evil that the President may put politicians 
in control of it. I think it better to give this power to the 
President rather than the banks. 

Let us examine ourselves. We are as good as any other class 
of people, but are we better? Our business is as great and im- 
portant as any other business. It is entitled to consideration 
and fair treatment, but is it entitled to any more consideration 
than the business of other people? The first and greatest 
fundamental principle which underlies the pending Legislature 
is that the Government shall issue and control the currency. 
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(Cries of “No! No! No!”) 

The legitimate banking business such as receiving deposits, 
making discounts and issuing exchange are left where they 
belong, with the banks. The sooner the bankers recognize the 
fact that they are not going to get from the American Congress 
a central bank with the right to issue currency, the better it 
will be for them and the country. 

We must deal with conditions as we find them. We live in 
a representative government where the people rule. We must 
not ignore the people. I am not going to discuss the details of 
the bill. The number of national banks, the dividends to be 
paid, the reserve required for member banks are not funda- 
mental. (Cries of “Good,” and applause.) 


Tur CHAIRMAN: The Convention will be in order. 


Mr. McRae: Gentlemen complain that they were not invited 
to consider the bill before the Legislative Committees of Con- 
gress. The bill has been under consideration for more than 
a month before the Senate Committee. Delegation after dele- 
gation has gone from every section of the country and ap- 
peared before that Committee and they have been courteously, 
patiently listened to. The hearings are still on. The minds of 
the members are still open. In return for that shall this Associa- 
tion denounce Congress and the Administration as socialists and 
repudiators and be indifferent to the good of the country. I 
want the bankers of our country to prosper, but I want them to 
be fair. Let me suggest that the first and best thing for them 
to do is to get in love with their country, get in touch with 
the people and show proper respect for those in authority and 
not ask to control the currency and credit of the country. 

(Cries of “Time is up.”’) 

Mr. Chairman, I do not expect to defeat this resolution in 
this impatient assembly, but I reassert that I am unwilling, 
as a member of this Association, to remain silent and let it go 
forth to the country that these resolutions are unanimously 
adopted by the American Bankers Association, and the language 
of the report unchallenged. They do not reflect the sentiment 


AMERICAN BANKERS ASSOCIATION 89 


of the great majority of the country bankers—— (The speaker 
was here interrupted with the cry of “You are wrong.”) They 
do not represent the sentiment of the great body of the Amer- 
ican people. If we were more considerate in the use of our 
language and would respectfully ask Congress for amendments 
that do not conflict with the promises made to the people we 
would be likely to get more consideration and perhaps favor- 
able action on many of our suggestions. 


- (Cries of “Question! Question! Question !’’) 


Mr. Grorce M. Reynoups, of Chicago, Ill.: I hope this Con- 
vention will accord the gentleman an opportunity to fully express 
his opinion. 


Mr. McRar: I thank the gentleman. I know something of 
public gatherings assembled for selfish purposes like this. I also 
know something of the men in Congress, who have been assailed 
in the report of the Commission, and I know, as was suggested 
by the able gentleman who read the report, that Congress has 
a distrust of bankers, and I tell this Association that it is 
largely because the bankers too often try to discredit and distrust 
Congress I would, if I could, establish mutual confidence 
between the bankers and the legislators of our great country. 
I would, if I could, inspire in bankers a stronger love of country 
and respect for our form of government. I believe that the 
bankers of America ought to be and usually are as patriotic 
as any other class. This Association is unnecessarily alarmed. 
I do not believe that upon sober reflection it will be claimed 
that it is right that the banks should issue and control the 
currency and credit. This is a function of government and 
should not be surrendered. 

My friend, Mr. Hill, refers to the importance and power 
of the credit of the country. I grant it, but shall we as bankers 
control it, or shall the sworn officers of the Government con- 
trol it? 

(A chorus of voices. “We should control it.”) 


Yes, selfish interest says “we” of course. If every man who 


90 THIRTY-NINTH ANNUAL CONVENTION 


had to be put upon trial was his own judge he would say, “Not 
guilty!” (Laughter. ) 

Let us not forget that this question was submitted to the 
people at the last election and by the most overwhelming vic- 
tory that ever came to a party it was decided against the con- 
tention now made. 

(Cries of “Oh, no,” and “You're wrong.”) 

President Wilson in ability, courage and devotion to duty is 
the equal of any President we have ever had in the history of 
our government. Why should the bankers of the country object 
to giving him the power with the consent of the Senate to 
appoint the Federal Board? Has any President in the past 
ever abused such power? Who appoints the Interstate Com- 
merce Commission? The railroads? No. The railroads are 
essential and have great wealth and employ many people. Yet 
they would not dare say that they should be permitted to name 
the Interstate Commerce Commissioners. Who appoints the 
Comptroller of the Currency? The President. It has been my 
pleasure to serve in Congress under four Presidents—Cleve- 
land, Harrison, McKinley and Roosevelt. They each selected 
a Secretary of the Treasury and Comptroller of the Currency, 
who had power over National banks, but it was never abused. 
Nor will the power given the President and the Secretary of 
the Treasury under this bill be abused. These appointments 
are to be made non-political. 

(A Delegate—“How ?”) 

The bill provides that it shall be non-political and the ap- 
pointments will be made from different political parties, with 
special reference to character and ability. 

We are face to face with the proposition of an elastic cur- 
rency based upon credit. For twenty-five years we have talked 
but have got nothing. This Administration has done what no 
other has done,—got through the House a bill based upon the 
idea that bankers have advocated. We may never agree upon 


details, but we are in the right road, and experience will cure 
all defects. 
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The gentleman from Connecticut undertakes to make a point 
against the bill because of its provision for the redemption of 
the two per cent. bonds. These bonds are without any maturity 
date. They were sold by the Government in the open market. 
The bill provides for them by the exchange for three per cent. 
bonds within twenty years, thus giving a bond with a maturity 
date bearing one per cent. more interest. 

I suggest that our good friend who presented this report 
will consent to strike out the language in the report which 
characterizes this bill as socialistic. It is not socialistic. It 
is unfair and unpatriotic on the part of the Commission and 
this Association to make the charge. It puts the bankers of 
this country in a false light before the country to so charac- 
terize the Representatives, Senators and President of the United 
States and his Cabinet. 


Mr. Grorcr M. Reynoups, of Chicago, Ill.: It is in self-de- 
fense that we have used this language. 


Mr. MoRaz: It is an unprovoked assault upon the President 
and his Administration that is earnestly trying to give the coun- 
try genuine currency reform. 


THe CHairRMAN: The Chair will venture’ to suggest, as 
there are many gentlemen who may wish to be heard upon this 
important question, that the time of each speaker be limited to 
three minutes. 

(Cries of “Question! Quection! Question!” and “Let us 
vote.” ) 


Frstus J. Wann, of Missouri: Gentlemen: My friend from 
Arkansas reminds me of a country friend of mine who was 
about to be naturalized. He appeared before the tribunal of 
justice, and the judge asked him if he had read his papers, and 
he said, “No, sir, I have not.” “Well,” he said, “in the name of 
God what have you read?” He said, “I have red hair, sir.” 
(Laughter. ) 

And I want him, now to say, as a member of that Commis- 
sion, that he did not read the report of the Commission, nor 
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he did not read the criticism of the Chicago Convention, nor he 
did not read the report that we presented to the Senate Commit- 
tee, or, if so, he did not state facts. (Applause.) 

The bankers of the United States have never asked, nor are 
we asking now, to control the issuance of the currency to be is- 
sued by the Government. We have asked, as patriotic citizens, 
who have studied the subject from every angle, who have ap- 
proached it with as open mind as any men with any avocation 
in life in this nation. I have advised against the Government 
putting its obligations upon bank notes, because we know from 
history and from practice that that is unsound economically. 
(Applause.) We advised against absolute control of a hundred 
million dollars capitalization bank, and a bank with a deposit 
of more than a thousand million dollars, which we are forced 
to put into the coffers of that institution, unless we have repre- 
sentation. (Applause.) We never have asked for control. The 
thing that we have requested was to put four practical bankers 
on a board of eleven. The Democratic party, of which the gen- 
tleman, no doubt, is a member—and which I also am a member 
of—the Democratic platform contains no such provision as he 
stated. That is not a fact, and we have not advocated that 
platform ; nor have we proposed it in the discussion of this sub- 
ject. He says that we charge the powers that be with not 
haying been invited to appear before them in their convention 
assembled in the formation of the bill. I tell the gentleman 
that we were not invited, and I tell him, further, that while 
we asked for an invitation to appear before the Banking and 
Currency Committee of the House of Representatives, that re- 
quest was politely but positively refused. (Applause.) Then 
we were not asked by the Senate Committee to appear before 
them until we made the request, and when we received such an 
invitation we spent five days with that committee going over 
every item of this whole bill, giving them the best thought that 
we had upon the subject after seven years of study. 

I want to say to you, gentlemen, that those of you who be- 
lieve that the Currency Commission have not done their duty 
should stand up here as men and be counted, and those of you 
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who believe we have worked, not as bankers, but as citizens of 
this great country, should also stand up and give us your ap- 
proval. 

(Many delegates in the hall rose at this point and cried 
“Vote! Vote! Vote!) 


Mr. A. J. Frame, of Waukesha, Wis.: Mr. Chairman, I de- 
sire to say a few words on the subject. 


THE CHAIRMAN: As this is a very important question, and 
as there are several members who would doubtless like to be 
heard upon it, and as we want the fullest possible argument 
on the subject and all the information that we can get upon it, 
the Chair would suggest whether it would not be well to thor- 
oughly thresh the matter out now before a vote is taken. It is 
very apparent that a majority of the Convention is overwhelm- 
ingly in favor of this measure, but if there are any gentlemen 
who desire to be heard I think it would be better for us to give 
them an opportunity now, so as to avoid any possible friction 
hereafter. 

(Cries of “Yes, Yes.”) 
I recognize Mr. Frame, of Wisconsin. 


Mr. Frame: I will take but a few moments of your valuable 
time because I wish to call attention to but one feature of the bill 
under discussion. It has been said “You can lead a horse to 
water, but you cannot make him drink.” (Cries of “Louder!” 
“Repeat !”) I wish to second the resolutions on the report of this 
committee except as to one feature, to wit: The demands upon 
banks for too large a percentage of deposits for reserves of the 
Federal Reserve Bank. I am in favor of some method to mobilize 
sufficient cash as a measure of relief to banks in troublous 
periods, but the demands of the House Bill, as passed, seem ex- 
cessive, especially from country banks. As evidence, I made a 
canvass of 450 country banks in Wisconsin asking them if they 
would voluntarily join under the bill as passed by the House of 
Representatives. Out of 320 answers, two said yes, nine said yes 
but expected material changes, and 309 answered no. In an- 
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swer to the gentleman who asserted the country banks were all 
in favor of this bill, I should say if this canvass is not conclusive 
as to whether they are or not, I do not know where you can get 
a practical illustration. (Applause.) 

The point I desired to make is this: The recommendations 
of the Currency Committee at Chicago, to require 4 per cent. of 
deposits of member banks of the country, for the use of the Fed- 
eral Reserve Bank, is excessive. The bill as passed by the House 
requires 5 per cent. of deposits and 2 per cent.. more at the end of 
three years, or in cash in the bank’s vault. As I lately appeared 
before the Senate Banking and Currency Committee at Wash- 
ington to elucidate my thought on this subject, permit a reading 
of a few extracts from the hearing: “I think your demands are 
excessive. To take from 500 to 600 millions of dollars out of 
the National banks alone is altogether too burdensome. I fur- 
ther believe in the underlying principle of the bill.” 

We all desire a reasonable mobilization of cash to the end that 
cash suspension by banks may be avoided, but such calls seem far 
beyond reason to accomplish the end sought. Reason must reign, 
or a continual warfare for a repeal of the bill will bring a second 
Andrew Jackson to destroy these Federal Reserve Banks. 

What we want to do is to work in harmony together. We 
want the bill so reasonable that we can afford to go into the plan, 
even if it should cost us something. I am willing that it should. 
I believe all banks are willing that it should, but I believe you 
should do what seems fair and not oppressive. 

From my canvass of 450 banks of Wisconsin, the result of 
which is herewith submitted, I am confident if country national 
banks contribute 10 per cent. of capital, and 1 per cent. of de- 
posits, approximating $100,000,000, it is all that should be re- 
quired of them. To demand more I believe will seriously injure 
if not wreck the system and State banks will not join. 

I submitted a tentative plan to the committee which seemed 
to me a practical measure, acceptable both to the nation and 
banks, but time forbids its presentation here. 

I simply wish to add, the American Nation to-day is the most 
prosperous on earth. I heard William Jennings Bryan, after 


AMERICAN BANKERS ASSOCIATION 95 


his trip around the world, declare “that both labor and capital 
were more prosperous here than elsewhere. That labor was bet- 
ter housed, better clothed, better fed and better paid than any- 
where on earth. And that we could all thank God we lived under 
the stars and stripes.” 

This being true, I wish"to add that the National banking sys- 
tem, in its general banking functions, is the best and most demo- 
_ cratic of any age or any country. It has been seriously vilified. 
Our currency system alone lacks some flexibility, and this alone 
is our only material defect. If these things are true, a weighty 
responsibility rests with our statesmen, that a proper cure be 
effected, and let it be our earnest prayer that in doing so our 
great prosperity and splendid banking system may not be shot 
to death with a political bullet. May reason and justice alone 
reign. (Applause.) 

Mr. Witiram C. GrorGce: Inasmuch as this is a remarkable 
meeting of over four thousand bankers and in order that a vote 
may be most effective I move, Mr. Chairman, that when we vote, 
it be by the call of States. 

(The motion was seconded.) 


Tur CHAIRMAN: Is there any discussion of that motion? If 
not, all in favor of so proceeding will say aye; opposed, no. It is 
carried. 

Mr. J. H..O’Netu, of Boston, Mass.: Mr. Chairman, I want to 
occupy about five minutes of the time of this Convention to 
voice my mild opposition 


THE CHAIRMAN (interposing): Will the gentleman take the 
platform? I think he can be heard better up here. 

Will the gentleman kindly state what institution he repre- 
sents ? 


Mr. O’Neiu: The Federal Trust Company, sir. When my 
friend Hill was talking about Reed he reminded me of another 
saying of Reed’s: “Have you ever noticed how the sidewalk 
committee across the street can find fault with the laying of 
every brick on the structure though unable to lay a single brick 
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themselves?” For twenty years we have been trying to amend 
the National Bank Act, and in all that time, during the eight 
years that the distinguished gentleman from Connecticut was on 
the Committee of Banking and Currency in the House of Repre- 
sentatives, you could not get anything out of the committee. 
(Laughter.) This is the first time in the financial history of the 
country for twenty years that they have gotten out of the com- 
mittee at least a constructive piece of legislation. 

Now, if I know anything about this question at all, and Mr. 
Hill, I sat at the feet of Jo Walker for ten years, and you know 
what that meant, for Jo Walker was not only a successful busi- 
ness man, but a banker and an authority on finance, and he al- 
ways insisted that the most important thing in currency legis- 
lation was to give some elasticity to it. You have not that to- 
day; you have not even rigidity to it, for whenever trouble comes 
it shrinks. 

Is there a man here who does not admit, at least, that this bill 
' gives elasticity to the currency? I sat here and I looked around 
and wondered what kind of a country I was in. A representative 
convention of the people of the United States, and not a single 
reference to the great President at the head of our Government. 
Now, I have here a resolution. 

(Cries of “No! No! No!” “We want to vote.”) 

I want to read this, it is very short, and I even want Mr. Hill 
to vote for it, because if you want currency legislation there is no 
harm in this, I can assure you: 


“Resolved, That we applaud the action of the President, the Secretary 
of the Treasury, and Congress in their efforts to give this country an 
elastic as well as a safe currency, and pledge them our hearty support 
toward the enactment of proper legislation to that end.” 


(Here the speaker was again interrupted with cries of “Let 
us vote.”) 

Gentlemen, I have got my protest in, and if you want me to 
shut up, I will shut up. 


THE CHAIRMAN: Give the speaker a chance to conclude. 
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Mr. O’Neru: The gentleman from Wisconsin said that we have 
the best currency in the world. Why? Because the very objec- 
tion made to it by some people is that the Government is back of 
it. I am a banker as well as you; I have been fourteen years in 
the banking business, and I know its trials and its tribulations; 
but, gentlemen, you know, especially you men from the country 

_districts—that the people of this country want the Government 
behind it; they want the currency to stand as good as it is, where 
it will be accepted in London and in Berlin and in Paris. 


Mr. Son. Wexuer, of New Orleans, La.: A greenback isn’t. 


Mr. O’Neru: Oh, yes, it is, the gentleman behind me to the 
contrary notwithstanding. 


Mr. Grorce M. Reyno.ps, of Chicago, Ill.: Will you go into 
the system if this measure is adopted ? 


Mr. O’Nrui: Yes, sir, my bank will. I want this bill amended, 
however. Don’t think that I do not. But I do not think the 
way to get it amended is to abuse the people who are trying to 
amend it in Congress and who are just as patriotic as you are. 

More than that, gentlemen, I challenge contradiction when 1 
say that the average member of Congress has read more on the 
question of finance than any man in this convention 

(Here the speaker was interrupted with laughter and cries of 
“Oh;7n0.”) 

Oh, I know that sounds funny to you; but he has read it in 
order to know, and he asks the advice—— 

(Here the speaker was again interrupted with cries of “Time 
i8up.’*) 

Well, gentlemen, I am done. I move the adoption of my reso- 
lution. 


Mr. MoRatz: I second it. 


Mr. J. E. Fisupurn, of Los Angeles, Cal.: Mr. Chairman, 
I make the point of order that there is already one resolution 
before the House. 
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Tim CHairMAn: The Chair rules that the point of order is 
well taken. Gentlemen, the question is on the adoption of the 
resolution proposed by the gentleman from Connecticut, Mr. Hill. 
All in favor of the adoption of that resolution will say aye 


Mr. O’Neru: I offered my resolution as an amendment to 
that of Mr. Hill. 


Tur CHarrman (interposing): All opposed to the resolu- 
tion: 


Mr. H. A. MoruienpaH, of Clinton, Wis. (interposing) : 
Mr. Chairman, I want to say a word before the vote is taken. 
I want to speak on behalf of the country bankers. I want you to 
hear me a moment. I was a member of that Chicago Conference. 

(Cries of “No, no, we want to vote.”) 


Mr. Festus J. Waves, of St. Louis, Mo.: I move that the 
gentleman be accorded the floor for five minutes. 
(The motion was seconded.) 


THE CHAIRMAN: All in favor of hearing the gentleman from 
Wisconsin will say aye; opposed, no. The motion is carried, and 
the gentleman from Wisconsin has the floor. 


Mr. Morntenpar: [ represent an agricultural community, 
and I have the honor of belonging to the Chicago Conference. 
I have the further honor of being a member of the Conference 
Committee, and I want to tell you gentlemen, and especially you 
country bankers here, that I recognize to-day, as I did in that 
conference—and I arose to take just a few moments to try to 
second the motion of the last gentleman—that we are facing a 
condition and not a theory. When the gentleman from St. Louis 
spoke about his reception at the hands of the members of the 
lower House in Congress, he showed clearly and distinctly 
the position that the bankers of this country are in with the 
representatives of the people. Can you not see it? A political 
expediency has been reached, and here in this great body of men 
you are hurled off your feet when you must within a few days 
face the proposition of securing needed amendments to this bill. 


AMERICAN BANKERS ASSOCIATION 99 


I say to you country bankers: We must soon go to Washington. 
We must present our views and our requests for amendments to 
this bill, and if you go there with this prejudice, it will hurt you, 
it will be discourteous to the representatives of the people. I 
want to tell you here after some experience in Washington last 
week with the committee and with the Secretary of the Treasury, 
that you will not receive any better hearing than you received 
before. You country bankers—and I stand for the resolution 
adopted by that meeting—want to secure amendments to that 
bill, and I beg of you not to go to Washington in a spirit of 
hostility, but to go there in a conciliatory spirit. From top to 
bottom the leaders of this convention have come again with 
another and a decided stand against our representatives in Con- 
gress, and I say to you country bankers: Be careful how you 
vote. Let us stand with the Administration; let us try to get 
these amendments that we want 


(Cries of “We will never get them.”) 


Yes, we will get many of them. I tell you the spirit of de- 
mocracy is the salt of the land, but the bankers are out of touch 
with it. Let us try to get in touch with it. 


Mr. R. H. Treman, of Ithaca, N. Y.: Mr. Chairman: 
I am the President of the New York State Bankers’ As- 
sociation. I am probably unknown to many people in this 
audience, for I am a simple country banker in a small town 
in the State of New York; but I rise to suggest to this 
august body that we take a recess for luncheon. My reasons for 
that are these: That the people of the United States are look- 
ing to this organization to take a conservative, Lut forceful po- 
sition on this question, which is the most important piece of 
legislation that ever has come before the people in this genera- 
tion, and it seems to me that our position will be much stronger 
if we give to everybody an opportunity, who desires to do so, to 
oppose the motion before us, if we give them a chance to be 
heard ; and I believe that if we adjourn for an hour for luncheon 
-and then come back here after we have eaten and, if necessary, 
give the entire afternoon up to the discussion of this subject, or 
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at least so much time as any one needs to present the other side 
of the subject, we will stand in a much better position before 
the country. 

Truth ought to stand on its merits, and any debate on so im- 
portant a question as this should be free and open to the mem- 
bers of the Convention, and we should not be choked off even if 
a large majority will vote to sustain this report. 

I am not discussing the merits of this particular resolution, 
but merely offering the suggestion that I have made as the part 
of wisdom. I think we will stand before the country in a great 
deal better attitude if it is known that we have had a free and 
open discussion here. (Applause.) 


(At this point Mr. F. O. Watts, a former President of the As- 
sociation, took the chair.) 


Tue CHarrMANn: This body has been liberal and patient, not- 
withstanding the fact that it is in the midst of taking a vote 
upon the resolution that has been offered. The House has unan- 
imously accorded the floor to several speakers as a matter of 
harmony. Now what is the pleasure of the Convention? Shall 
we continue such policy, or shall we continue in a parliamentary 
way to take a vote on this resolution ? 

(Cries of “Recess, Recess,” mingled with calls that the Conven- 
tion continue until the question is disposed of.) 


Mr. Grorce M. Reynoups, of Chicago, Ill.: Mr. Chairman, I 
move that we take a recess for luncheon, because I want every 
man, woman and child in this house that desires to express an 
opinion upon this subject to have an opportunity to do so. 

(The motion to adjourn for luncheon was seconded by various 
delegates. ) 


THe CHarrMAN: The parliamentary proceeding is that we 
suspend the taking of the vote and take a recess for one hour, 
or for such time as the Convention may see fit. 


Con. J. J. Suutivan, of Cleveland, Ohio: Mr. Chairman, I 
move that we suspend the taking of the vote on this resolution 
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and that a recess meanwhile bé ® takin, Bay, until half-past two 
o’clock. Saye 
(The motion was seconded.) OU AR 


oe» 
CPS rs 


THE CuarirMAN: All in favor of the motion: made by the 
gentleman from Ohio will signify the same by saying aye; those 
who are opposed will say no. The motion seems to Be: caxbied ; 


it is carried, and the Convention stands adjourned until” halts : 


past two o’clock. 
Recess. 


AFTERNOON SESSION 
CHAIRMAN ReEynotps: The Convention will be in order. 


Mr. C. A. Hinson, of Cincinnati, Ohio: Mr. Chairman, in 
view of the fact that we have not the important machinery here 
necessary for taking the vote by States upon this important 
resolution, I move that the action taken this morning that we 
vote by States be reconsidered. 

(The motion was seconded by various delegates.) 


CHAIRMAN Reynotps: All in favor of reconsidering the ac- 
tion that was taken this morning to vote upon this resolution by 
the call of States will manifest it by saying aye; oppozed, no. 

The motion is carried, and that action is reconsidered. What 
is the pleasure of the Convention now? 


Mr. Sout. Wextrr, of New Orleans, La.: In order to get our 
proceedings back into parliamentary form, Mr. Chairman, I 
would like to offer a motion to the effect that we expunge from 
the record the vote taken before luncheon and proceed with the 
debate on the question. 

(The motion was seconded.) 


CHAIRMAN RryNoutps: Gentlemen, you have heard the mo- 
tion made by the gentleman from Louisiana, that we expunge 
from the record so much of the vote as was taken at the morn- 
ing session, and proceed with the debate on the original ques- 


ee 
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tion. All in favor of that-motion will say aye; opposed, no. 
The motion is carried-and it is so ordered. 


Mr. Joun L. HAssiron, of Hoopeston, Ill.: Can we have 
the resolution.tead again, Mr. Chairman? 


Curarraan Reynotps: I will ask the General Secretary to 
kiwdly' read it. 


-.°,© Q@mNERAL SecrEraRY FaRNsSWoRTH (reading) : 


“Resolved, That the report of the Currency Commission be received 
and placed on file. 


“Resolved, That we approve the work of the Currency Commission, 
and that we ratify and endorse the action of the Chicago Conference, 
the conclusions they reached, and the recommendations they made. 


“Resolved, That we urge upon Congress the wisdom and necessity of 
incorporating into the proposed law the amendments recommended by 
the Chicago Conference, all of which have been elaborately presented 
to the Committee on Banking and Currency of the State Senate, in 
which body the proposed law is now pending. 


“Any law passed by Congress, in order to be effective and realize in 
full measure the hopes of those who are seeking currency reform, must 
command the approval and enlist the co-operation of the banks of the 
country, both State and National.” 


Mr. O’Neru: How about the amendment that was offered 
to that? 


CHAIRMAN REYNOLDS: Gentlemen, the question is upon the 
adoption of that resolution, and Mr. Hepburn, the Chairman of 
the Currency Commission, is accorded the floor. 


Mr. A. B. Hepspurn, of New York: One gentleman in the 
Convention this morning, Mr. O’Neil, of Boston, offered an 
amendment for the consideration of the members to which there 
seems to be no objection. In fact, it is along the line of the 
suggestions and the actions taken by the Chicago Conference 
which by the terms of the resolutions to which you have just 
listened you are asked to approve. There we refer to the pend- 
ing banking law in Congress as evidence of the earnest wish of 
the Administration to give to the country a wise banking law, 
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and the efforts of the President along that line have been uni- 
versally commended, I think, by members of the Currency Com- 
mission and bankers generally, wherever they have had a chance 
to meet. 

Now, the resolution, with some changes to which the gentle- 
men assent, reads as follows: 


“Resolved, That we commend the President, the Secretary of the Treas- 
ury and Congress for their efforts to give this country an elastic as 
well as a safe currency, and pledge them our hearty support toward 
the enactment of proper legislation to that end.” 


Gentlemen, I am heartily in favor of that resolution, and I 
can see not the slightest possible objection to its adoption. The 
action of the Chicago Conference which you are asked to ratify 
is an expression of our judgment, if we adopt it, of the proper 
legislation or the best legislation that we can suggest toward the 
accomplishment of that end. 

With Mr. O’Neil’s consent I will second this resolution. (Ap- 
plause. ) 


CHAIRMAN REYNOLDS: Gentlemen, are you ready for the 
question on the resolution offered by Mr. O’Neil? 

It has been suggested that the resolution which has just been 
read ought to be added to the resolution already offered. 


Mr. E. J. Hitz, of Norwalk, Conn.: The resolution was 
offered originally as an amendment to the resolution offered by 
myself. As it is now changed I heartily accept the amendment 
and ask that the resolution may be put as a whole. (Applause.) 


CHarRMAN ReEynoups: Unless there is an objection, the 
question will be put in that way. Gentlemen, the question is 
now on the resolution presented by the Currency Commission. 
Are you ready for the question ? 


Mr. Gorpon Jonrs, of Denver, Colo.: Mr. Chairman, I 
want to say just one word in reply to the gentleman from Arkan- 
sas who made a statement on the floor of the Convention that 
has not yet been challenged. In referring to the disposition to 
be made of Government bonds held by National banks he stated, 
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if not in words, in effect, that the Government had provided 
a proper method for their liquidation, and he said—raising his 
finger—Do they not give you 3 per cent. bonds in exchange 
for 2 per cent. bonds? There he stopped. He is not in National 
banking, for the reason that he owns a State bank. If the gen- 
tleman understood the National banking situation, he would 
have gone into the effect of the exchange of those bonds. The 
Government did receive par for those bonds when it sold them, 
and received it in many cases direct from the banks that paid 
them not only par, but a premium. And now, in asking us Na- 
tional banks to accept 3 per cent. bonds, with no circulation 
privilege, in exchange for 2 per cent. bonds that carry with them 
circulation privilege, the serious question arises as to the good 
faith of the transaction. Three per cent. English consols to-day 
are selling around 75 cents on the dollar, as I understand ? 


Mr. Prerre Jay, of New York: 24 per cent. bonds, you mean. 


Mr. Gorpon Jones: Yes, 24 per cent. bonds; but they have 
no maturity, and in order to retire our circulation the Govern- 
ment says to us, or the bill says to us, “We will give you 3 per 
cent. bonds with which you may retire your circulation in cash.” 
Are the bonds worth par? If so, why can they not be marketed 
without the banks accepting them, and then we receive par for 
our Government 2 per cent. bonds? 

I do not believe the gentleman took the next step. If the 
National banks join or are forced into the Reserve Association 
they accept of the proposition as submitted by the gentleman, 
but if they do not, it becomes necessary to liquidate. We are 
then obliged to work our 2 per cent. bonds off for whatever we 
may get for them on a 2 per cent. basis. I merely state this 
because the question of the gentleman from Arkansas had not 
been challenged, and for the reason that there are many country 
banks here who tell me that they had not gone into that situation 
or had even heard of it until our meeting last Monday afternoon, 
and I believe the point should be made clear and I think I have 
done so. 


(“Question! Question! Question !’”) 
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CHAIRMAN Reynoxtps: The question is called for, but if 
there is anyone else who desires to speak, I will give them an 
opportunity to do so. 


Mr. Joun T. M. Jounstone, of Kansas City, Mo.: We did 
not hear the resolutions read this morning, and for one I should 
like to hear them, and know what we are voting on, together 
with the amendments that have been offered. I want to know 
Just what we are to vote upon. 


CHAIRMAN Rrynoxps: I beg to state to the gentleman from 
Kansas City that the resolutions have been read since we con- 
vened this afternoon—probably before he came into the hall. 
However, if there are any gentlemen who would like to hear 
them read again, we will be glad to have them read. 

(The resolutions were again read by General Secretary Farns- 
worth. ) 


Mr. Joun L. Hamiuton, of Hoopeston, Ill.: As I under- 
stand it, the adoption of this resolution carries with it the 
endorsement of the action of the conference held in Chicago. 
Now, I believe that many of the country bankers here who are not 
aware of the fact that the recommendations made at that meet- 
ing in Chicago were that real estate loans made by the National 
banks should be for a period of only twelve months. Now, I 
would move as an amendment that the committee be instructed 
to recommend an amendment to this measure making the term 
of those loans at least five years. 

(Cries of “No! No! No!) 


CuAIRMAN Reynotps: Is there a second to the motion 
made by Mr. Hamilton? 


Mr. N. F. Banrretp, of Austin, Minn.: I second it. 


Mr. J. S. Hinz, of Charleston, W. Va.: Mr. Chairman, it 
has been suggested to me that the country bankers vote on this 
resolution separately, and I would make that suggestion to the 
Convention, 
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CrrarrMANn ReyNotps: Gentlemen, you have heard the amend- 
ment offered by Mr. Hamilton, which has been seconded, and 
the question will first be put upon that amendment. Are you 
-ready.for the question ? 


Mr. Joun Perrin, of California: I would like to make one 
word of explanation about that matter. At the Chicago Con- 
ference, in the consideration of the form for real estate loans, 
the measure as there considered specified nine months. In 
recommending the change to twelve months it was only to cover 
an entire crop year. The thought was not to extend the right 
of National banks to make so-called mortgage loans, but was 
for the purpose of securing temporary loans by mortgage secur- 
ity. It was thought that it was wiser that the matter of so- 
called mortgage loans, long time loans, should go into an exten- 
sion of rural credit, which is to be taken up by Congress later. 
I trust that the amendment will be voted down. 


Mr. N. F. Banrietp, of Minnesota: I live in an agricul- 
tural section. I have been in the banking business for thirty- 
four years, and we have found from our experience that a first- 
class farm mortgage loan is a liquid asset. It is classed in the 
same category as bonds, which are carried by nearly every bank 
in the country, running for a period of years. The great major- 
ity of those loans are nothing but mortgage loans running from 
ten to twenty-five and fifty years, and are secured by mortgages, 
but they are called bonds. Yet they are no different in point 
of security from our mortgage loans. 

Going back to the panic of 1893, our experience proved that 
our farm mortgage loans that we had were the only assets upon 
which we could get money. As a matter of fact I would rather 
face a panic with a good stock of farm mortgage loans on hand 
than any other asset. 


Mr. B. F. Harris, of Champaign, Ill.: As a country banker 
_ I endorse everything that has been said with reference to real 
estate mortgages, but mortgages have no part in a currency bill. 
As I understand the proposition in Congress it is to take up the 
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matter of the National Banking Bill which will give National 
banks.the privilege of handling farm mortgages the same as 
the State banks do. Therefore, [ am opposed to this amend- 
ment. 


Mr. Myron Campsett, of South Bend, Ind.: I think I can 
throw a little light on this mortgage loan business that may be 
beneficial without having any change made in the National bank- 
ing law. 

We all recognize that the Comptroller of the Currency permits 
us to use bonds the same as real estate bonds. If a man comes 
in to me and says that he wants a mortgage loan, and I con- 
sider that he is worthy of being given the accommodation, why, 
I can say if he can give me the right kind of security, and he 
wants a five thousand dollar loan, I will take five one thousand 
dollar bonds with the coupons attached, and take a mortgage 
to secure the loan equitably and ratably. I probably have 
$100,000 of bonds of that kind in my safe, and when the bank 
examiner comes in to examine us, why they are charged in my 
bond account. 


I would rather have the National Banking Act as it now 
stands, which permits us to use bonds—in fact, the clause which 
says we may negotiate and discount promissory notes, bills of 
exchange and other evidences of debt, which gives us unqualified 
permission to buy any and every class of securities, no matter 
how they are secured, or whether they are secured at all (laugh- 
ter), if we can buy them second handed. But if we undertake 
to negotiate with the maker then it says “personal security,” 
although so long as there is no difference in the classes of secur- 
ity I have decided to take directly from the promissor, and call 
it a real estate bond mortgage. 

Now, then, while I am on the floor, I wish to say that I con- 
sider the only amendment in the National Banking Act along 
the line of mortgage paper is where it says, “May loan on per- 
sonal security.” I would say, “May loan on approved security.” 
Then in Section 5137 erase the word “previous,” and I think you 
have all that we want. 
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Mr. Joun L. Hamitron: Inasmuch as the country bankers 
have already appointed a committee, and they are to have a 
conference in Washington, I will withdraw the resolution that I 
offered, with the consent of my second, and leave the matter 
to them for adjustment. (Applause.) 


CrarrMAN Reynoups: Does the gentleman who seconds Mr. 
Hamilton’s amendment agree to that ? 


Mr. N. F. BANFIELD: Yes, sir. 


CHAIRMAN RryNnoups: Now, we are upon the original reso- 
lution read by Col. Farnsworth twice, which was introduced by 
Mr. Hill upon the report of the Currency Commission, with the 
amendment made to it. 


Mr. A. J. Frame: ‘To carry out the suggestion that I made 
this morning, so as to make it operative and not inoperative, I 
want to amend by saying this: That banks outside of reserve 
cities shall not be compelled to deposit to exceed 2 per cent. 
of their deposits with the Federal Reserve Bank. 


THr CuHarrMAN: Is there any second to Mr. Frame’s mo- 
tion? The Chair hears none. 


Mr. Joun R. Mirowett, of St. Paul, Minn.: J would like 
to ask for the construction of Section 15 of this bill, which re- 
fers to open market operations. I would lke to know from 
the Chairman of the Committee if that gives the Federal Re- 
serve Bank the right to go into the open market and purchase 
paper in competition with the member banks? 


CHAIRMAN Reynotps: I will ask Mr. Hepburn to reply to 
that inquiry. 
Mr. A. B. Hepsurn, of New York: I did not understand 


the gentleman’s question. 


CHAIRMAN Reynotps: Mr. Mitchell, Mr. Hepburn states 
that he does not hear your question. 


Mr. MircHerL: My question was, referring to Section 15, 
which governs open market operations, whether that section per- 


AMERICAN BANKERS ASSOCIATION 109 


mits the reserve bank to go into the open market and buy com- 
mercial paper in competition with member banks? 


Mr. Hersurn: That question is one that has been frequently 
raised, and in regard to it there is a difference of opinion. Some 
competent judges hold that they could not, and other men ex- 
press the positive opinion that they would be permitted to go 
into the open market and buy such paper as has been approved 
by the Federal Reserve Board. 

The purpose of the act, as I understand it, was not to allow 
them to go into the open market and buy commercial paper, for 
instance, in competition with member banks, and not to enter 
into competition with the banks in the general business of loan- 
ing money and of discounting. That is my construction of the 
act, although there are other people who hold to the contrary. 
I think a strict construction of the language would not permit 
them to go into the market and buy paper from commercial note 
brokers for example. 


Mr. Mironeti: I had an opportunity of asking the ques- 
tion of Mr. Glass, the Chairman of the Committee on Banking 
and Currency of the House, as to what that meant, and I was 
informed by him that it meant that the reserve bank had the 
privilege of going into the market and buying commercial paper 
in competition with member banks. I do not believe that many 
of us here understand that privilege; I do not believe that we 
are of the opinion that that is intended in the bill, and I sug- 
gest that an amendment be made to a certain section in this bill 
which will restrict the operation of the reserve bank to dis- 
count and to re-discount commercial paper, only to admit mem- 
ber banks, and not to allow them to go into the open market 
in competition with member banks in the purchase of commercial 


paper. 


Mr. F. J. Wave: May I be permitted to give my explanation 
about that? I think it will throw a little light upon the subject. 
I will assume that a reserve bank has a right to purchase for- 
eign and domestic bills if it sees fit to do so under the rules 
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and regulations prescribed by the Federal Reserve Bank. Sim- 
ply for the sake of the argument I will assume that they have 
that right. Now, let us see who is the Federal Reserve Bank 
that will buy those. The Federal Reserve Bank of New York 
or of Missouri or of Arizona is absolutely controlled by a major- 
ity of the banks in that particular locality, because they elect 
six out of the nine members. The purpose of that provision 
is to enable the Federal Reserve Banks of the Nation to protect 
the gold reserve of the Nation. That is its real purpose. It is 
never intended that you or I should vote into office a director 
in our respective localities who would go into competition with 
our individual banks. That is my understanding of that pro- 
vision. 

Mr. MitcHett: Mr. Wade’s understanding of the situation 
I think is an understanding that probably 90 per cent. of the 
bankers of this country have who have read the bill, but I make 
the assertion that that is not the intention of this provision. 
The intention is not for the purpose of maintaining the gold 
reserve, but is for the purpose of giving the reserve banks the 
opportunity of competing with the member banks. You cannot 
protect the gold reserve in the domestic exchange transactions. 

(Cries of “Question! Question! Question !’’) 


CHAIRMAN REYNOLDS: Are you ready to vote upon the reso- 
lutions ? 


Mr. McRar: I ask for a separate vote on the resolutions 
which endorses unqualifiedly a part of the scheme. 


CHAIRMAN Reynotps: It has already been made a part of 
the other resolutions. 


Mr. McRAaE: No. I mean the resolution which endorses 
the Chicago Conference. I ask that the question be divided 
upon that. The question is divisible. 


CHAIRMAN Reynotps: The gentleman from Arkansas asks 
that the last resolution, which was attached to the original reso- 
lution, be voted upon separately. 
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Mr. McRar: No, that is not it. I mean the resolution which 
endorsed the Chicago Conference. 


GENERAL SecReTARY FAarNswortH: The gentleman from 
Arkansas asks that these resolutions be acted upon separately. 
They are very short, and they can be acted upon in that way, 
if it is the desire of the Convention. 


CHAIRMAN Reynoups: I will ask the gentlemen to vote 
upon that question, whether it is desired to have the resolutions 
divided, and the question put upon each of them separately. 


Mr. MoRar: I submit, sir, that it is a matter of right that 
they be voted upon in that way upon the request of any delegate 
to the Convention. 


Mr. Hepspurn: The first resolution is that the report of the 
Currency Commission be received and placed on file. 


Mr. W. R. Creer, of Cleveland, Ohio: I rise to a point of 
order. There has been no motion made and carried yet that 
these resolutions be considered seriatim. 


CHAIRMAN REyNouDs: That is so, but still the Chairman 
thinks that the gentleman from Arkansas is within his rights in 
asking that the question be divided. 


Mr. Creer: But, sir, you have allowed the first resolution 
to be put before the House, and before that can be presented 
it must be the sense of this body that it is going to vote upon 
these resolutions singly and not as a whole. 


Mr. Cuartes C. Burriti, of Ellsworth, Me.: I move the 
adoption of the resolutions as a whole. 


Mr. McRaz: Any resolution which involves more than one 
question is subject to division, I submit; and I have asked for 
a division. 

CHAIRMAN Reynotps: Provided the members desire to have 
the question divided. 


Mr. WADE: Missouri and Arkansas now agree. I think the 
gentleman from Arkansas is absolutely right—and, whether he 
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is or not, do not let us vote down a minority or majority, let 
us take these resolutions up separately and vote upon them. 
While we may not agree on the general principles, we want a 
majority stand here. 


Mr. F. C. Danrorru, of Brunswick, So. Dakota: I move 
that we take up these resolutions separately. 
(The motion was seconded.) 


CuamrmMan Reynoups: It is moved and seconded that we 
vote upon these resolutions separately. All in favor of the mo- 
tion will say aye; opposed, no. The motion is carried, and 
therefore the Secretary will read the first resolution. 


Mr. O’Neit: I move that we vote upon the last resolution 
first. 


CHAIRMAN ReyNotps: No, we will take them up in their 
regular order. The Secretary will read the first resolution. 


GENERAL SECRETARY FARNSWORTH (reading) : 


“Resolved, That the report of the Currency Commission be received 
aud placed on file.” 


CHAIRMAN Reynoups: All in favor of the adoption of that 
resolution will say aye; opposed, no. The ayes seem to have 
it. The ayes have it and the resolution is adopted. 


GENERAL SECRETARY Farnsworti (reading) : 


“Resolved, 'That we approve the work of the Currency Commission, 
and that we ratify and endorse the action of the Chicago Conference, 
the conclusions they reached and the recommendations they made.” 


CHarRMAN Reynoups: All in favor of the adoption of that 
resolution will say aye; opposed, no. 

(There were two votes in the negative.) 

The ayes have it and the resolution is adopted. 


GENERAL SEcRETARY Farnswortu (reading) : 


“Resolved, That we urge upon Congress the wisdom and necessity of 
incorporating into the proposed law the amendments recommended by 
the Chicago Conference, all of which have been elaborately presented 
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to the Committee on Banking and Currency of the United States Senate, 
in which body the proposed law is now pending.” 


CHAIRMAN Reynotps: All in favor of the adoption of that 
resolution will signify by saying aye; those opposed, no. 

(Mr. McRae, of Arkansas, voted no.) 

The resolution is adopted. 


GENERAL SECRETARY FARNSWORTH (reading) : 


“Resolved, That we commend the President, the Secretary of the 
Treasury, and Congress for their efforts to give this country an elastic 
as well as a safe currency, and pledge them our hearty support toward 
the enactment of proper legislation to that end.” 


CHAIRMAN REYNOLDS: Gentlemen, you have heard the reso- 
lution read. All in favor of its adoption will say aye; opposed, 
no. 

It is carried unanimously. (Applause.) 


Mr. Festus J. Wave: I now move that we adopt the reso- 
lutions as a whole by a rising vote. 
(The motion was seconded by various delegates.) 


CHAIRMAN Reynoxps: All in favor of ratifying and adopt- 
ing these resolutions will manifest it by rising. 

(One delegate, S. D. Scudder, Richmond, Va., remained 
seated. ) 

The motion is carried, and the resolutions as a whole are 
adopted. 


Mr. B. F. Harris, of Champaign, Ill.: The impression comes 
out from Washington that the Currency measure as passed by 
_the House is only opposed by the large city banks and that the 
country bankers are in favor of it. Now, we have the oppor- 
tunity here this afternoon to inform ourselves and to inform 
Congress on that point; and, as a country banker, I move you, 
sir, that the country banks vote upon the motion that last pre- 
vailed—and by country banks I mean banks having a capital 
of $250,000 or less; that they vote on the last resolution aye 
or no. 

(The motion was seconded.) 
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Mr. Grorce W. Rocers, of Little Rock, Ark.: I move to 
amend that motion, that the country banks approve of the bill 
with the suggestions made at the meeting of the country bankers 
on Monday last. 


Mr. J. E. Bassert, of Lexington, Ky.: When you say coun- 
try banks do you include the trust companies? I am the repre- 
sentative both of a bank and of a trust company, and I would 
like to know. 


CHAIRMAN Reynoups: Yes, sir; the Chair rules that you 
are included. 


Mr. W. J. Baitry, of Atchison, Kan.: Gentlemen, the coun- 
try bankers did a good job the other day, and they did it of © 
their own volition, and they will go before Congress in very good 
shape. 


Mr. Gorpon Jonns, of Denver, Col.: I trust the gentleman 
will withdraw the motion. In the resolutions that were passed 
last Monday afternoon by the country bankers they plainly 
stated that there were features in the act with which we are 
dealing of which they did not approve. Has not the country 
banker here been already informed of this measure? ‘There is 
but one country banker here that has stated that he distrusts 
the action of the Chicago Conference. What more do the coun- 
try bankers want? I agree with Governor Bailey that they have 
done very well. 


Mr. McRazg, of Arkansas: I join in the request that this 
motion be withdrawn. While I did not endorse all of the rec- 
ommendations of the Chicago Conference, I do endorse the rec- 
ommendations that the country bankers made on Monday, and 
I may say some other of the recommendations of the Chicago 
Conference; but I hope that you will not embarrass the com- 
mittee that goes to Washington representing the country bank- 
ers, and I believe that if they go there in the proper spirit that 
they will get everything that they asked for on Monday. Do 
not let us complicate the situation with other questions. In 
other words, do not criss-cross yourselves. If you do not believe 
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what you said on Monday, why withdraw it; but if you do 
believe it stand by it and go and tell Congress what you want, 
and I think you will get it. 


Mr. Harris: I like to be amenable, but I do not care to 
withdraw my motion. The action of the country bankers was all 
right, so far as it went, but if Congress wants information, we 
might just as well give it to them all along the line, and not 
pick out just a few points. 


Mr. Jonn L. Hamiuron: Having an abiding faith in the 
country banker, I move to lay Mr. Harris’s motion on the table. 
The motion was seconded. 


CHAIRMAN Reynotps: It has been moved and seconded to 
lay the motion on the table. All in favor of that motion will 
say aye; opposed, no. The motion is carried, and the motion 
made by the gentleman from Kansas is laid on the table. 

Colonel Farnsworth informs me that in reading the resolu- 
tions he omitted to read one part of one of the resolutions 
which was somewhat explanatory, and I will ask him to read that 
part now. 


GENERAL SECRETARY FARNSwoRTH: Gentlemen, this is really 
a comment on the resolution which precedes it, and it reads as 
follows: Perhaps I had better read the resolution which pre- 
cedes it. The resolution which precedes this comment is as 
follows: 


“Resolved, That we urge upon Congress the wisdom and necessity of 
incorporating into the proposed law the amendments recommended by 
the Chicago Conference, all of which has been elaborately presented 
to the Committee on Banking and Currency of the United States Senate, 
in which body the proposed law is now pending.” 


Now, this comment reads as follows: 


“Any law*passed by Congress, in order to be effective and realize, in 
full measure, the hopes of those who are seeking currency reform, must 
command the approval and enlist the co-operation of the banks of the 
country, both State and National.” 
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Mr. James H. Tripp, of Marathon, N. Y.: I move that that 
be incorporated in the resolution and passed. 
(The motion was seconded. ) 


Mr. R. H. Treman, of New York: I would like to suggest 
the use of the word “should” rather than “must,” in the lan- 
guage there. 


CuairmMaN Reynoups: All in favor of including this com- 
ment in the resolution which precedes this will say aye; op- 
posed, no. 

The motion is carried, and it is a vote. 


(At this point Mr. Reynolds surrendered the Chair to Mr. 
F. O. Watts.) 


GENERAL SEcRETARY FarnswortH: JI have been requested 
by members of the Nominating Committee to make this an- 
nouncement : 

“The General Nominating Committee of the Convention 
which nominates the President and the Vice-President and the 
members of the Executive Council and the Vice-Presidents of 
the various States is called to meet at 4.30 o’clock this after- 
noon. 

“Preceding that meeting there is a call for a meeting of 
Vice-Presidents of States having one hundred members, or more. 
States and Territories having less than one hundred members 
have been asked to meet in the room immediately over the press 
room on the west side of the stage at 2 o’clock. 

“T would suggest that the Vice-Presidents of the States and 
Territories meet at a quarter-past 4 o’clock. 

“The General Nominating Committee selected by the various 
States will meet on the second floor’ of this hall at half-past 
four o’clock.” 


A Detrecare: Mr. Secretary, have you a roll call for the 
Nominating Committee ? 


GENERAL Srcrerary Farnsworru: The roll call of the 
Nominating Committee is always handled by the Assistant Sec- 
retary, and they will be found in the room. 


AMERICAN BANKERS ASSOCIATION 117 


Tur CHAIRMAN: Gentlemen, the next order of business will 
be the reports of officers. I may say that these are the annual 
reports, and they have all been printed in pamphlet form, and 
it seems unnecessary that they be read from the platform. 


Mr. W. J. Battery, of Kansas: Mr. Chairman, I move that 
the reports of the officers be received without reading and made 
a part of the records of this Convention. 

(The motion was seconded.) 


THE CHairMAN: All in favor of that motion will say 
aye; opposed, no. It is carried, and it will be so ordered. 
The reports are as follows: 


ANNUAL REPORT OF THE EXECUTIVE COUNCIL 


T. J. Davis, Chairman 


To the American Bankers Association: 

GENTLEMEN: The principal proceedings of the meetings of the 
Executive Council, since the last General Convention, have appeared 
in the succeeding issues of the JoURNAL-BULLETIN and, therefore, 
much of the report submitted herewith is matter with which you are 
already familiar. However, custom makes it obligatory for the Chair- 
man to make a formal report, I apprehend for the reason that the 
completed proceedings may appear in connected form for the con- 
sideration of the members of the Convention. 

Immediately after the adjournment of the General Convention at 
Detroit the Executive Council met and completed its organization by 
the election of officers as follows: 


(OO NG UOLO: Oso Sd OI Ie T. J. Davis. 

Generay Secretary) wanes oe Frep. E. FARNSWORTH. 
TT COSUNET ator sian Re at ss ceseeway oP acer ee J. FLETCHER FARRELL. 
Assistant Seeretary ........... WILLIAM G. FITZWILSON. 
General Counsel «4.2... .5..-4:-- Tuomas B. PATonN. 


Seventy members of the Council remained over from the Convention, 
which gave evidence of unusual interest in the business affairs of the 
Association. 

The Finance Committee submitted its report, recommending ap- 
propriations for the fiscal year, commencing September 1, 1912, ag- 
gregating $181,410. The committee also recommended that the pro- 
ceedings of the meetings of the State Secretaries’ Section be printed 
in the Annual Year Book of the Association. 
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Mr. O. J. Sands, of Richmond, Va., presented a petition signed by 
one hundred national banks, memorializing the Executive Council to 
establish a National Bank Section, and a resolution was duly offered 
by him that the Constitution be amended by regular process, 80 as 
to provide for a National Bank Section in the Association. The resolu- 
tion was referred to the Committee on Revision of the Constitution, 
which Committee had been appointed by the General Convention at its 
session immediately preceding. 

A resolution was offered by Mr. J. K. Lynch, of San Francisco, pro- 
viding for a Committee on Program for the next Convention of the 
Association, and the following committee was appointed by the Coun- 
ceil: 

James K. Lynch, Vice-President First National Bank, San Francisco, 
Cal., Chairman. 

R. C. Stephenson, Vice-President St. Joseph Savings Bank, South 
Bend, Ind. 

Joseph Wayne, Jr., Cashier Girard National Bank, Philadelphia, Pa. 

Ralph W. Cutler, President Hartford National Bank, Hartford, Conn. 

Downie W. Muir, Vice-President First National Bank, Boston, Mass. 

John K. Ottley, Vice-President Fourth National Bank, Atlanta, Ga. 

W. C. Macfadden, Vice-President Commercial Bank, Fargo, N. Dak. 

Mr. R. E. James, Chairman of the Insurance Committee, presented 
his resignation from that committee with the explanation that the 
duties devolving upon him in connection with his work as Chairman 
of the Constitutional Revision Committee would preclude his giving 
the requisite time to the work of the Insurance Committee. The 
resignation was accepted, and the Chairman appointed the following 
Insurance Committee, there being one other vacancy on said com- 
mittee by virtue of Mr. Sherman’s term expiring as member of the 
Council. 

INSURANCE COMMITTEE 

Oliver J. Sands, President American National Bank, Richmond, 
Va., Chairman. 

H. P. Beckwith, Vice-President Northern Trust Co., Fargo, N. Dak. 

QO. E. Dunlap, President Citizens’ National Bank, Waxahachie, Texas. 

The Council acting under the provisions of the Constitution relating 
to States having less than one hundred members, formed the following 
groups of States: 

New Hampshire and Vermont. 
Wyoming, Utah and Nevada. 
Arizona and New Mexico. 


Mr. Frank Knox, of Utah, having been nominated for the position 


of member of the Council from Nevada, Utah and Wyoming, was duly 
elected. 


AMERICAN BANKERS ASSOCIATION 119 


A vacaney on the Council having occurred in Iowa, through the elec- 
tion of Mr. Arthur Reynolds to the Vice Presidency of the Associa- 
tion, the members of the American Bankers Association of that State 
nominated Mr. D. H. McKee to be Mr. Reynolds’ successor; and Mr. 
McKee was duly elected by the Council. 

The Administrative Committee was empowered to make preliminary 
arrangements for the General Convention of the Association in Boston 
and to secure accommodations for the officials. 

Mr. George Woodruff, of Joliet, Ill., was added to the Committee 
on Agricultural and Financial Development and Education. 

The Council, by vote, expressed a preference for Hot Springs, Va., 
for a place of meeting, provided satisfactory arrangements and terms 
could be made with the hotels. In January succeeding this date, at 
a meeting of the Administrative Committee, the General Secretary 
of the Association reported that Atlantic City and Briarcliff had 
offered much the same terms as Hot Springs, with some conditions 
from Briarcliff particularly advantageous to the comfort of the 
guests, consisting, among other things, of practically the exclusive use 
of the hotel for the members of the Council. The General Secretary 
was directed to take a referendum vote as to the preference of the 
members, resulting in the selection of Briarcliff as the place of meeting. 

The spring meeting of the Council was held at Briarcliff Lodge, 
Briarcliff Manor, as indicated, the sessions lasting Tuesday and 
Wednesday, May 6th and 7th, respectively. On May 5th, preceding, 
the Section and Committee Meetings were held, at which the various 
committees prepared their respective reports for submission to the 
general session of the Convention. Their various reports appeared 
in detail in the May number of the JouRNAL-BULLETIN, so that it is 
only necessary to refer to them by captions. 

Report of the Administrative Committee, relative to proceedings 
of that body, held January 7, 1913, in the office of the late Charles 
H. Huttig, of St. Louis. 

Report of the General Secretary, Fred. E. Farnsworth, Chairman, 

Report of the Treasurer, J. Fletcher Farrell, Chairman. 

Report of the General Counsel, Thos. B. Paton, President. 

Report of the Standing Protective Committee, L. W. Gammon, Man- 
ager. 

Report of the Trust Company Section, Ralph W. Cutler, Chairman. 

Report of the Savings Bank Section, A. O. Wilson, Chairman. 

Report of the American Institution of Banking Section, F. A. Cran- 
dall, Chairman. 

Report of the State Secretaries’ Section, W. C. Macfadden, President. 

Report of the Committee on Bills of Lading, Clay H. Hollister, 
Chairman. 
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Report of the Committee on Cipher Code, James M. Donald, Chairman. 
All of which, by resolution, were received and filed. 

The Chairman of the Committee on Constitutional Revision read a 
tentative draft of the proposed changes and amendments of the Con- 
stitution. There was much discussion of this report, which was or- 
dered printed in the May JouRNAL-BULLETIN and galleys of the report 
were ordered to be struck off and mailed to members of the Executive 
Council. At the conclusion of the discussion of the subject the Coun- 
cil adopted the following resolution: 

“Resolved, That pursuant to the provisions of the Constitution and 
the request of the Committee on Revision of the Constitution, the Gen- 
eral Secretary be directed to arrange for a proper place on the program 
for the amendments proposed by the committee appointed by the last 
Annual Convention for that purpose, and that all measures required 
be complied with, that the proposed amendments be placed in proper 
place on the program of the next Annual Convention.” 

The other committees reported were as follows: 

Currency Commission, A. B. Hepburn, Chairman. 

Federal Legislative Committee, E. F. Swinney, Chairman. 

Finance Committee, Arthur Reynolds, Chairman. 

Committee on Forms for National and State Banks, John M. Miller, 
Jr., Chairman. 

Insurance Committee, Oliver J. Sands, Chairman. 

Law Committee, Pierre Jay, Chairman. 

Membership Committee. 

National Councillor Chamber of Commerce of the United States of 
America, Albert D. Graham. 

Committee on Program for Boston Convention, James K. Lynch, 
Chairman. 

Deep interest was manifested by the members in attendance upon 
the Briar Cliff meeting, and the discussion throughout gave evidence 
of a sincere desire on the part of the participants to develop what 
is best for the interests of the American Bankers Association and the 
banking fraternity at large. 


ANNUAL REPORT OF THE GENERAL SECRETARY 


Frep. EH. FarnswortH 


New Yorx City, October 4, 1913. 
The American Bankers Association: 


GENTLEMEN: I respectfully submit my report as General Secretary 
of the American Bankers Association for the fiscal year ending August 
31, 1913, ied Bie 
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Concerning the general affairs of the Association during the past 
year I refer those interested in detaited information to the formal re- 
ports already submitted by other officers of the Association, its sec- 
tions or committees, or which shall be made during the sessions of the 
Convention. It is my purpose only to summarize the work in the 
briefest way. 


EXECUTIVE COUNCIL 


The spring meeting of the Council, held at Briarcliff Lodge, Briar- 
cliff Manor, New York, May 5, 6, and 7, 1913, was largely attended. 
Business of importance was transacted by the committees at their 
sessions on May 5th, and by the Council, which consumed the remain- 
ing two days, and the meeting was eminently successful in every re- 
spect. 


SECTIONS 


It is with the greatest pleasure that I am able to record the most 
excellent and indefatigable efforts on the part of the Sections—Trust 
Company, Savings Bank, Clearing House, American Institute of Bank- 
ing, and State Secretaries—-in their respective fields. The momentum 
imparted to their various activities the previous year has carried them 
along with gratifying success, and their usefulness, as adjuncts of the 
general organization, has been- attested by the genuine appreciation 
their work has received on all hands. 

The annual dinner of the Trust Company Section was given at the 
Waldorf-Astoria Hotel, in New York City, on May 8, 1913, and vied 
successfully with its predecessors in the way of attendance and enjoy- 
ability. 

The annual convention of the American Institute of Banking was 
held in the city of Richmond, Va., on the 17th, 18th, and 19th of Sep- 
tember, 1913, and was attended by your General Secretary. This, also, 
was a delightful and auspicious meeting, and the good work done 
by the Institute is more widely and with increased ardor recognized 
with each succeeding year. To Mr. George E. Allen, the Educational 
Director, whose incessant and conscientious application to the duties 
of his office is so large a factor in the achievements of the Institute 
special acknowledgment is due. 


THE JOURNAL-BULLETIN 


The value of the JouRNAr-BULLETIN as a medium for the monthly 
transmission of information of particular timeliness and interest to our 
members and to the members of the American Institute of Banking 
has never before been so conspicuously demonstrated as during the 
year. The important meetings of our Currency Commission in con- 
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nection with pending banking and currency legislation at Washington 
were given full and prompt publicity in its columns, and by this means 
the banking fraternity of the country was directly reached and kept 
intelligently posted on the current questions agitated in Congress with 
the outcome of which they are so vitally concerned. The circulation 
of the JoURNAL-BULLETIN is now about thirty thousand copies each 
month, and the members of the Association are earnestly requested to 
refer to the issue of the past month (September), consisting of one 
hundred and twenty-four pages, for a proper realization of the variety 
and extent of the subject-matter embraced in this feature of organiza- 
tion work. 


CURRENCY COMMISSION 


The activity of the Currency Commission of the Association during 
the past few months has been indelibly impressed upon the financial 
and commercial history of the times. The banking and currency 
measures introduced at the special session of Congress, embodying pro- 
visions of alarming significance to the business interests of the country 
at large, aroused the Currency Commission to energetic consideration 
of the questions involved and a forceful presentation to the Executive 
and Legislative authorities at Washington of the momentous issues 
at stake. In addition to a meeting held at Atlantic City, N. J., on 
June 18th and 19th, at which every member of the commission (with 
the exception of two who were unavoidably absent) was in attend- 
ance, a meeting was held at the Waldorf-Astoria Hotel, in New York 
City, June 22d and 23d, and the results of these meetings were con- 
fided to special committees representing the commission, who visited 
Washington and presented the views of the commission to the Presi- 
dent, Secretary of the Treasury, and the Chairman of the Senate and 
House Committees on Banking and Currency. Later on, on the 22d 
and 23d of August, the Commission met, in Chicago, the representatives 
of State Bankers’ Associations and Clearing House Associations 
from every part of the Union, and the findings and recommendations 
of that Conference were not only presented to the Senate Committee 
on Banking and Currency in full session by a special committee ap- 
pointed by the Conference for that purpose, but were spread broadcast 
throughout the country, printed pamphlets containing the action taken 
at Chicago being mailed to every banking institution in the United 
States, both members and non-members of this Association. The de- 
tailed work of the Commission will be set forth in its Report to the 
Convention at Boston, and the General Secretary can do no more than 
invite the attention of the Association to that most interesting and 
illuminating chronicle of its doings during the period named. 


i AN 
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STANDING PROTECTIVE COMMITTEE 


The members of the Standing Protective Committee have given the 
utmost care to the duties assigned to them, and the work of The W. J. 
Burns National Detective Agency, the Protective Department, and L. 
W. Gammon, its manager, under their supervision, has vindicated to 
the fullest the unqualified value to our members of this branch of 
Association benefits. The formal report covering its record of the year 
should receive more than usual consideration. Our present Standing 
Protective Committee has served us faithfully and conscientiously for 
four years, and are entitled to the fullest appreciation of the Associa- 
tion. 


COMMITTEES 


The Administrative Committee has faithfully guarded the interests 
entrusted to it, and has unfailingly co-operated with the General Sec- 
retary in the prosecution of the executive work of the Association. 

The standing and special committees have been equally active in 
protecting the work allotted to them respectively. Their reports speak 
for themselves. 


STATE ASSOCIATIONS 


A year ago, in making my last annual report, I adverted to the fact 
that at that time there were forty-six State Bankers’ Associations, 
and that there were only three States without organizations—Dela- 
ware, New Hampshire, and Rhode Island. Since then, the bankers 
of New Hampshire have revived their State Association, which had 
lain dormant for twenty years, and on the 30th of September last the 
bankers of Delaware took steps to re-establish the Association of that 
State. This will leave but a single State—Rhode Island—without an 
organization of this kind, and it is believed that it will be a matter 
of only a short time before that State will awake to the importance 
and necessity of perfecting an Association, thus completing the system 
of State organizations throughout the Union, representing forty-eight 
States and the District of Columbia. 

The General Secretary has followed his policy of attending, so far 
as practicable, the annual conventions of the State Associations, keep- 
ing in touch with their work and aspirations in a common cause and 
maintaining and advancing the spirit of fellowship which happily exists 
between the local organizations and their national prototype. 


LEGAL DEPARTMENT 


The General Counsel of the Association has been markedly zealous 
and efficient in the rendition of opinions, attending State Conventions, 
assisting committees, and in the discharge of the many other duties 
of his office. The encomiums which have come from all quarters have 
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been sincere and well deserved and testify to the importance of his 
work and the fidelity with which it has been performed. 


LIBRARY 


The success of the Library Department established less than two 
years ago has, in the practical benefits conferred by its circulation 
feature alone, surpassed our expectations. During the year, as shown 
by the report, 2,400 pieces of material were loaned to bankers in thirty- 
seven States, and everyday questions were answered by telephone, by 
letter, and otherwise. And along with this went the task of building 
up the permanent literature of the Department, involving painstaking 
research, coupled with an enthusiastic pride and loyalty on the part 
of the Librarian in charge. 


ROUTINE WoRK 

The volume of letters, circulars, documents, and other printed 
matter sent out from the General Offices will appear by reference to 
the following statement. This is exclusive of the matter issued by the 
various committees. 

During the fiscal year just ended there has been sent out from the 
General Offices more than 464,000 letters, circular-letters, documents, 
Proceedings, JOURNAL-BULLETIN, etc. The following statement shows 
the volume of mail and express matter in detail: 


ARTICLE QUANTITY 
JOURNAL-BULLETINS, including those of A. I. B............. 336,721 
COdES: “ag eld ata hPa Pies a Oe ee 1,308 
SIQUS intr Wis isis ia oe Re oS Re Ore era 1,442 
Listssofv Members: saick keno San Sere no ee eee 15,472 
Packagesy v cnaitcontrs ven toi tae ot ea Seana meee 203 


18,495 18,495 


Thetters.. as aaa ee ae ee ela ee ae eee ee ee ee ee 12,013 
Cincular Ice btensy mec vies ten tor esr ene epee nek a eee 16,238 
First-class mail matter other than letters, such as typewrit- 
ten: list;;printeds propramisae ica aer sien es eee 15,979 
Total “(mal intatter) trex more ees eee 399,446 
Total of second, third, and fourth-class mail matter........ 355,216 
Lotal otedirst-class amailarmis bher pees eee Seen te aia 44,230 
Express, packases: dic aandhsues sce wae ote eee ae 13,727 
hetters; sprintedeand emultioraphedsemes ese nee 11,552 
Pamphilets a2s,.sne cepteen a sane ie I Ce Te ee ah a Be 1e2z39 
Total s.3 5-5 ocelot Sete ene eae 
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Brough tao ryan dare ee ee ters is. wiser + rac ates ateve pia ss 425,964 
SECTIONS 
Total of First-class Mail Matter ....: secoeRee tsloarsentees 30,330 
Total-of Second-class; Mailt Matter: . as. 5. <4 cd helen 7,750 38,080 
Gramdeel otal sees Mons sh eee osc SAMS 464,044 
MEMBERSHIP 


At the close of the last fiscal year, on August 31, 1912, the mem- 
bership of the Association numbered 13,323. At the close of the cur- 
rent fiscal year, August 31, 1913, it numbered 14,100, a net gain of 
777. The following tables will show these facts in detail, and also 
the excellent financial condition of the Association at the present time, 
all bills being paid to the end of the fiscal year, August 31st, and a 
handsome balance in the Treasury, as shown by the Treasurer’s State- 
ment. 


MEMBERSHIP 
MUU SEBO ds Jl OM DAE cn Perh ace alcteh ss Sep eceysve np atearee en el fal 13,323 
*Erased from the rolls through failure, liquidation, consolida- 

ROTA esrb Mire wy.st lig pease ecets ean ser Ne wets. -ehatsuner aie ese 744 
September 1, 1912,.Membership .................0e0eeeeeeees 12,579 
August 30, 1913, New members joined during the year.. 1,136 
*Regained members (secured from the aboye).......... 385 =:1,521 
PAUOMUStES Owe LON Sd a LO. Lule DCTS ED! pret tee: 6eeirsts ete soe 14,100 
TN ANG JUVOREIEO Wore AA DE WERE Wino oc pa boo dn ous5 ood Cm bator 177 
A net loss for the year in failures, consolidations, etc... 182 
A net loss: for. the year in delinquents. ...............-: ieee 359 
Making the actual gain in new members..................---- 1,136 


*It will be observed that the loss from delinquents is exceedingly 
small. From a percentage standpoint it is the lowest in the history of 
the Association, being 177 out of a membership of 13,323 at the begin- 
ning of the year. 

The aggregate capital, surplus and deposits of our membership 
amount in round numbers to about $15,000,000,000. 

The membership and resources of the Association have increased as 
follows :— 


: Paid Membership Annual Dues 
September 1, 1875 1,600 $11,606.00 
September 1, 1885 1,395 10,940.00 
September 1, 1895 1,570 12,975.00 
August 31, 1905 7,677 127,750.00 
August 31, 1906 8,383 137,600.00 


August 31, 1907 9,251 150,795.00 
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Paid Membership Annual Dues 
August 31, 1908 9,803 162,507.00 
August 31, 1909 10,682 175,352.00 
August 31, 1910 11,405 188,934.00 
August 31, 1911 12,072 198,530.00 
August 31, 1912 13,323 213,752.50 
August 31, 1913 14,100 (estimated) 226,164.00 
Interest on Bonds and Corporate Stock.....- Ge (arrenspen setae aa es $4,730.00 
Interest on Bank Balances (estimated)...................- 1,900.00 
Estimated annual dues, August 31, 1913.................-.- 226,164.00 
Making total income, year ending August 31, 1914.......... $232,794.00 


MEMBERSHIP BY YEARS 
Gross Loss by Net Loss by 


Failure, Mer- Failure, Gross Net 
Yar MEMBERSHIP ger, Delin- Merger, Delin- Gain Gain 
quent, &c. quent, &c. 
1897 2,813 371 ae 982 611 
1898 3,424 248 ae 783 535 
1899 3,915 211 ie 741 530 
1900 4,500 234 ane 819 585 
1901 5,504 200 ae Sts 1,113 
1902 6,354 186 sew 1,159 973 
1903 7,065 313 oie 1,139 826 
1904 7,563 500 me 1,120 620 
1905 7,677 1,038 wee 1,152 114 
1906 8,383 337 ae 1,043 706 
1907 9,251 434 as 1,302 868 
1908 9,803 691 ane 1,243 552 
1909 10,682 760 374 1,639 © 879 
1910 11,405 781 298 1,504 723 
1911 12,072 1,304 405 1,971 667 
1912 13,323 790 330 2,041 1,251 
1913 14,100 744 359 1,521 ACE 
MEMBERSHIP OF STATES AND TERRITORIES HAvina LESS THAN 100 
MEMBERS 
(As of August 30, 1913) 
VNC Gr RAAB hoon ONG tod Aas 11 WV YOMNIN OF oi /ae acc ewer 79 
APIZOND™ aoa s tcc cece ote 64 Canad aie: orien hrc neta 44 
Welawadretss ious eee 35 Cubam.. ce eee 24 
Nevada cic tee irre eee 28 Hawall cee eee 15 
New Hampshire ........... 57 Islesof- Pines ee. eee 2 
New Mexico 2%... 0. 4 00: 65 Porto Rito <..ne 9. Jone 5 
Rhode -Island....>........ 46 MeXi06) fevasteacte aa ee 20 
Wished. taker aes 71 Philippine Islands ......... 3 


Vermont’ veisiscsayrences okve come me Total: vecs nee tet 40 


pee Se 


AMERICAN BANKERS ASSOCIATION 127 


MEMBERSHIP 


DIvIsioN ofr BANKS IN ASSOCIATION, AUGUST 30, 1913 


Strate orn TERRITORY Nat’l State Private Trust Co.’s Sav. Bks. Total 
PAV NDA ae em on otece cavers 56 78 2 23 7 166 
Alaska’s S:a0foe us a 2 8 1 0 0 1l 
API ZOUNG «ever: ai's 6 sel. 58 12 33 0 18 1 64 
Arkansas .cucic mde 38 156 2 28 3 227 
@allifornia elaceehies. > 192 272 9 33 76 582 
@oloradonis. cia dscns 106 79 9 17 8 219 
Connecticut ......... (fal 11 8 33 48 171 
Delaware sits acttn4', 20 1 x 11 2 35 
District of Columbia. 12 2 5 ve 15 41 
HW Oridiay ew aee conten es 49 109 6 9 3 176 
CXOnule). oa teado has 82 291 7 18 14 412 
dv OMseemuctets seca 45 73 1 9 1 129 
MM TNOLS He raeaenee seed wets 311 250 222, 65 33 881 
IaQChiebeF eas ors Gaels Ole 147 148 40 48 2 385 
MOM Amant G.ccaiee iether asco 176 130 52 14 174 546 
IKCA TIS AIS atin: ese ceve daoue rele 167 379 1 4 3 554 
INGO SP ig Bde oodee 69 74 1 22 4 170 
MEOUISTAM Ae rie ere 32 130 1 24 5 192 
VP AING! ers kerap rete veyared 23:6 « 50 0 1 30 21 102 
Wea enil seemcm goned 79 31 25 19 28 182 
Massachusetts ...... 150 2 28 46 91 317 
MMOMIEAN ink Geo aedone 83 150 48 8 146 435 
Minnesota .......... 170 230 9 4 6 419 
IMEISSISSIp pile ea)s cts =. 32 123 0 15 3 173 
IVT SS OUEEM Mratisccee sone 90 342 23 36 32 623 
IMomtala tans sccie ee 49 106 18 8 2 183 
Nebraskals tccnrs.s ar « 143 204 4 6 2 359 
INGOs, 5 Bastia 11 16 0 a 0 28 
New Hampshire .... 40 1 0 4 12 57 
New Jersey. ........ 177 25 3 91 17 313 
New Mexico ........ 33 20 ] 9 2 65 
INie wa ViOrks wace ss ons 378 248 173 91 90 980 
North Carolina ..... 54 72 ] 24 5 156 
North Dakota ...... 90 172 0 3 3 268 
(QUAN: Geen mecca ars Be “2 abel 65 51 102 555 
Ola aHOMMA ej. ne oi ere 174 192 0 1l 1 378 
CONCH OM aarrate nse sine sss 64 72 13 13 5 167 
Pennsylvania ....... 523 81 58 178 35 875 
Rhode Island ....... 17 2 2 19 6 46 
South Carolina ..... 26 109 1 9 14 159 


South Dakota ...... 73 164 3 6 6 252 
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’ MeMBERSHIP—CONTINUED 


DIVISION OF BANKS IN AssociaTIon, AueusT 30, 1913—-CoNTINUED 


Sratre or TERRITORY Nat’! State Private Trust Co.’s Sav. Bks. Total 
‘Rennmessees (-wyser- sees 70 159 3 66 9 307 
MORAGI Ser ei nereer rears 250 130 26 43 0 449 
Wtalit sees 22 35 4 4 6 71 
Vernoluiets a rane 38 0 0 20 14 q2 
aM oi nie) eestor ici 93 92 11 12 7 215 
Washington......... 73 186 24 25 7 315 
West Virginia ...... 76 85 2 16 5 184 
Wisconsin ..:-...... 112 202 2 10 Ly 343 
Wyoming yi ee tec. 30 43 1 5 0 79 
Canada; nccca ete es serie = 0 42 2 0 0 44 
Cuba onsen awe oes 1 19 3 1 0 24 
Hawaii. bas cs oes 4 6 2 3 0 15 
Tso, of Pines: Gren ] 1 0 0 0 2 
IPOrtO RICO =r. ees 0 3 1 0 0 4 
Mexico) snuck esas 0 19 1 0 0 20 
Philippine Islands .. 0 3 0 0 0 3 

5,083 5,728 926 1,270 1,093 14,100 


In MEMORIAM 


The Association, during the past year, met with a severe loss in the 
death of its President, Charles H. Huttig, and the Administrative Com- 
mittee has arranged that a fitting tribute be paid to his memory on 
the opening day of the Convention at Boston. 


In the city of Philadelphia, on September 18, 1912, there passed 
to the Great Beyond the Father of the American Bankers Association, 
Mr. James T. Howenstein. Doubtless no other achievement of his 
seventy-one years of activity will so well serve to perpetuate his mem- 
ory as his calling together what became the first national convention 
of bankers in the world. Mr. Howenstein received his inspiration in 
1875 from a Woman’s Suffrage meeting, which was being held in St. 
Louis at that time. He was impressed with the idea that if women 
could get together to discuss their tribulations and devise means for 
their betterment, why would not this apply to bankers as well? With 
this in mind, he called a meeting of bankers to be held in May, 1875, at 
Barnum’s Hotel in New York City. Seventeen bankers attended this 
conference. The first convention was arranged for the July following, 
and was attended by 332 bankers. Mr. Howenstein acted as one of 
the Secretaries during the period of temporary organization. Every 
member of this Association will feel that to him we owe a debt scarcely 
to be discharged by a formal expression of their gratitude. 
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Mordecai Morris White died in the city of Cincinnati, Ohio, September 
30, 1913, aged eighty-three years. Mr. White was well known to the 
bankers of the United States during his activity as a banker. He was 
elected President of the American Bankers Association in 1893, in the 
city of Chicago. He was for many years President of the Fourth 
National Bank of Cincinnati. 

Mr. White was born in North Carolina in 1830. In 1846 he and 
his brother inherited 2,400 acres of wild land in Indiana and the 
ancestral plantation in North Carolina, with a number of slaves. In 
1850, mounted on horseback, he led the slaves from North Carolina to 
Norfolk, Va., transported them to Ohio, and set them free. He gradu- 
ated from Earlham College in Indiana, and after a commercial course 
in Cincinnati, he took a clerkship in Philadelphia at $50 per year. 
He made his fortune in the grocery firm of Wells, White & Co., in 
Cincinnati. 

In 1861 the White Brothers established the bank of Hanson, White 
& Co., which dissolved in 1873, and Mr. White became a director in the 
Fourth National, which succeeded it. 


William B. Green died at his home at Avon Lake Village, near 
Lorain, Ohio, in the early part of August, 1913. He was sixty-seven 
years of age. He was Secretary of the American Bankers Association 
1887-92, and before accepting the position of Secretary he was Chief 
of Division, Office of the Comptroller of the Currency, Washington, 
D. C. At the time of his death, and for several years previous thereto, 
he was engaged in farming. 

APPRECIATION 

The General Secretary again takes the heartiest pleasure in recording 
the assistance and courtesies received by him from the various officers, 
committees, sections and others connected with the Association in its 
various lines of activity. ‘The death of President Charles H. Huttig 
deprived the Association of the services and advice of a most trusted 
and valued friend, whose loss is deplored by all. Upon the First Vice- 
President, Mr. Arthur Reynolds, and the Chairman of the Executive 
Council, Mr. Thomas J. Davis, during the later months of the year 
devolved the entire work of the Administrative Committee, and to 
them I desire to pay the tribute of my esteem for the kind and prompt 
support given to me in the administration of the general affairs of the 
Association. And to Treasurer Farrell, Assistant Secretary Fitzwilson, to 
everyone, without enumerating each by name, embraced within the wide 
range of Association work, I wish to express similar assurances of regard. 


Boston 
The coming Convention of the Association, the thirty-ninth in its 
‘history, will be the second held in Boston, the previous one having 
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been held there in the year 1886. At this Convention, in 1886, Hon. 
Lyman J. Gage, President of the Association, presided. The meetings 
were held in Horticultural Hall, and the great and much beloved apos- 
tle of the Gospel, Rev. Dr. Phillips Brooks, opened the Convention with 
prayer. The attendance was reported as one hundred and fifty. At that 
time the total membership was 1,466 banks, and the income for the 
previous year $11,337.50. The time of the Convention was largely 
given up to the discussion of banking and currency legislation, the gold 
standard and the value of silver as a currency. Several ringing reso- 
lutions on these questions were passed by the Convention. Will his- 
tory repeat itself this year? Mr. Logan C. Murray, of Louisville, who 
is with us still, and a regular attendant at our conventions, and who 
was one of the original seventeen bankers at the first meeting, suc- 
ceeded Mr. Gage as President. At the first Convention, which assem- 
bled at Saratoga Springs, in 1875, a Boston banker, Hon. Charles B. 
Hall, then Cashier of the Boston National Bank, was chosen President, 
and a truly formidable array of financiers from that city and from 
other parts of the Commonwealth of Massachusetts participated in its 
deliberations and contributed largely in devising the plans upon which 
has been reared the imposing organization in which we all take pride, 
now at the very zenith of its power and greatness. To the obligations 
we owe to the Boston bankers who unselfishly gave their best thought 
and effort in the establishment of the Association, we must now add 
our gratitude to the Boston people of to-day for the assiduous and gen- 
erous manner in which they have worked to render this year’s Conven- 
tion forever memorable. Without in any way minimizing the superb 
hospitality of other cities by whom we have heretofore been entertained, 
it is but the truth to say that the preparations made for the impending 
meeting will insure to every guest the fullest measure of happiness 
during Convention week, and to the Association, as a whole, the most 
enjoyable and profitable meeting in its long career. To the Clearing 
House Association of Boston and its Associated Banks—to those who, 
individually, as committeemen and in other capacities, have unremit- 
tingly labored for months in our behalf—we express our sincere ap- 
preciation and thanks. 


REPORT OF THE TREASURER 
J. FLETCHER FARRELL 


September 3, 1913. 
To the Members of the Executive Council and the American Bankers 
Association : 

Mr. Presipent: In submitting this, my second and last report as your 
Treasurer, I wish to express my sincere thanks to the members of the 
American Bankers Association, individually and collectively, for the 
honor conferred upon me; and particularly do I desire to acknowledge 
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the many courtesies extended me by your very able and most efficient 
General Secretary, Col. Fred. E. Farnsworth, and the assistants in his 
oftice, who have cheerfully and ably co-operated with your Treasurer in 
connection with the duties of this office. It has been a real pleasure to 
be associated with such competent men. 

It is assumed that each and every member of the Association is more 
or less interested in its affairs, and particularly the financial statement, 
showing the appropriations and expenditures of the various sections 
and committees. 

I therefore desire very briefly to bring to your attention a few of 
the most important items, and would be pleased if each member of the 
Association would give the report careful perusal: 

Cash Balance on hand September 1, 1912, $3,992.88. Total Re- 
ceipts for current year, $234,848.52. Total Expenses for the year, 
$233,362.11. Leaving Credit Balance, September 1, 1913, $5,479.29. 

In August, 1913, your Treasurer received from the General Sec- 
retary thirteen thousand six hundred and eighty-one (13,681) drafts 
on account of the current membership dues, aggregating $221,645.00 
—all of which have been forwarded for collection. These drafts are 
dated September 1, 1913, which is in accordance with our constitu- 
tion, and at this writing all but a very small percentage have been 
collected. 

The Surplus Funds of the Association are invested in stocks and 
bonds, which are deposited with the Bankers’ Trust Company of 
New York City, under control of the Executive Committee. 

The Trust Company collects the interest on these securities and 
remits to your Treasurer for the credit of the Association account. 
The securities are as follows: 

$12,000 Chicago, Burlington & Quincy Joint 4’s of 1921. 

$30,000 Atchison, Topeka & Santa Fe 4% Bonds of 1995. 

$50,000 Chicago, Burlington & Quincey, Illinois Division, 4% 

Bonds of 1949. 
$30,000 New York City Registered Corporation Stock 34%, due 
1940. 


You wiil observe from the report herein submitted that the financial 
condition of the Association at the present time is much better than it 
has been in four years. As you no doubt know, it has been the policy 
of the Association to carry over unpaid bills each year, which accumu- 
lated just before the end of the fiscal year; in accordance with the desire 
of the Finance Committee, the General Secretary was requested to secure 
all August bills against the Association. This has been done, and after 
the Ist of September, 1912, the Association paid amounts which belonged 
to the fiseal years of 1911 and 1912, aggregating $17,088.10. Cleaning 
up this amount and paying our regular expenses, with all August bills 
against the Association paid the fiscal year, ending August 31, 1913, 
leaving us with all bills paid and a good cash balance on hand. 

The American Bankers Association is a great and growing organiza- 
tion, accomplishing much good for all. This has been brought about 
by the hearty co-operation and active support of its members, and I 
bespeak for the incoming officers greater success. 
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TREASURER’S FINANCIAL REPORT 


For FiscaL YEAR Enpina Aveust 30, 1913 


RECEIPTS 


September 1, 1912. 
Gash, balancesieets ccm veneele 
Interest on bank balances. . 
Interest on stock and bonds. 
Account of sundry small 


Extra guests, convention... . 
Current dues (1912-1913)... 
Prepaid dues (1913-1914).. 
Account Trust Company 
Section, postage and sale 
OL DOOK Sie scene reikens seer erees 


Account postage, stationery 
and printin, 
Account Standing Protective 
Committee cece enc 
Account American Institute 
of Banking Section....... 
Account State Secretaries 
Section. csoc.c cer ehee ele 
Account Committee on Na- 
tional and State Bank 


Account Journal - Bulletin, 
salaries, rent and their 
balance on hand......... 

Account Executive Council 
Meeting, overpayment.... 

Office Fund 


Sept. 1, 1913, Cash Balance. . 


Norre—Of this balance, re 180.00 is for pre 
leaving a net balance for this year of $1,299. 


4,712. 
39. 
1,880. 
209,572. 
4/180. 
86. 

49. 

70. 

76. 
671. 


321. 
9,350. 
1,007. 


10. 
1,000. 


$238,841.40 


$5,479 . 29 


29. 


DISBURSEMENTS 


| September 1, 1912. 


Signs, membership......... $787.17 
Office: Hunde sates ne 1,000.00 
Refund account dues, 1912- 

1913, overpaid.. 30.00 
Refund account dues, 1913- 

1914, overpaid.. ats 20.00 
Rent, General Offices. pGreean 5,958.37 
Salaries, General Offices.... 24,983.34 
Postage, stationery and 

PIU Sepa eens ere Lor 7,541.37 
Publishing and distributing 

Annual Proceedings...... 13,446.32 
Executive Council Meeting.. 8,625 .62 
Journal-Bulletin of the 

American Bankers’ Asso- 

CATION Cons ye tat eee 20,420.00 
Investments. . 180.90 
Telegraphic Cipher Codes. . .50 
Furniture and Fixtures for 

General Offices and Sec- 

CRON L Ve cre ae i es 1,771.02 
Executive Council, Vice- 

Presidents and State Sec- 

retaries, securing new 

INEM OLS jar ee teeters a eae 755.32 
Extra Office help.......... 218.91 
Telephone and Telegrams. . 709.94 
Teeter Paar dues, 

LOUD NOW Sak ce eee 1,267 09 
eee expenses, De- 

troit, including $5,000.00 

to entertaining city...... 8,651.07 
Auditorsfor 1911-1912 (Mar- 

wick, Mitchell, Peat & Co.) 100.06 
Extra guests, convention.... 1,120.00 
Traveling expenses......... 624.07 
Bankers Trust Co., Pre- 

mium on officers’ bonds... 81.25 
American Institute of Bank- 

ANP SECON. chach ieee 12,456.13 
Clearing House Section... . 6,574 . 22 
Savings Bank Section...... 8,998.65 
Trust Company Section.... 7,588 .56 
State Secretaries Section.... 1,157.32 
Legal Department......... 13,361.19 
Standing Protective Com- 

WOE ECG: te sponse eaeesnm eter ee 65,340.00 
Committee on Bills of Lading 556.83 
Committee on Express Com- 

panies and Money Orders. 5.25 
Law Committee.;......... 316.98 
Committee on Fidelity Bonds ’ 

and Burglary Insurance. 559.00 
Administrative Committee. . 425.47 
Committee on National and 

State Bank Forms....... 7,840.31 
Currency Commission...... 2,204.98 
Committee on Amendments. 26.50 
Committee on Agricultural 

Development and Educa- 

tons oe aes Dene aan 2,878.41 
Committee on Constitution- 

all Revision: ieecus meses 843.38 
Federal Legislative Com- 

IMIGHC Srinath cus euscesnedslerioees 362.56 
Insurance Committee...... 112.80 
Mibrarvcey eet mone eee 2,137.24 
Interest, Discount and Ex- 

changen 2 Se eee 3.99 
Sundry items, office sup- 

plies;cte. eae eee 1,340.08 
Balance, August 30, 1913... 5,479.29 

$238,841.40 


paid dues on account of the ensuing year, 
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FINANCIAL STATEMENTS 


RESOURCES OF THE AMERICAN BANKERS ASSOCIATION 
August 30, 1913 


Securitiesiat. par Values nary. cam saryeoia ac tate oe een a $122,000.00 
Furniture and Fixtures (approximate)..............:...« 13,500.00 
ibrarys Chtaciasisc face ce cet Ge eee ates oie eels pee 3,000.00 
@ashvon, Hand, Treasurers Balance, 2... 4.1.00. -o- ee eee 5,479.29 
Gzshinebank, rust Company, Secon... cecil ctpele ere crs 1,121.06 
Cashyin) Bank, Savings Bank Section .0...+.. «1. kane 2,332.64 
Cash in Bank, Clearing House Section ................05. 473.28 
Cash in Bank, Clearing House Section, account Book of 
OLIH See emer oss ose neds eta agate inners tenne terse cue Ste ana a as, Sabah RRA 1,166.18 
A WCRF lies Cee anne iey captors cig otter ae Connie esche aoe ae at os $144,072.45 


To the above can be added the value of the Library and Records of 
the General Counsel, Annual Proceedings in bound form, Books of Forms 
and other publications of the Sections, aggregating in all probably 
$4,500.00. 


Credit Balances as reported September 1, 1913, charged off as per 
Resolution of the Executive Council 


OFFICE APPROPRIATION 
From September 1, 1912, to August 30, 1913, inclusive 


DISBURSEMENTS 
URGE. iv teeter ee Soa ea eo SEPM oe es $5,958.37 
RSENS iter Rael a td ice cne a ce RRA Seed thirty rank nonce Cede 24,983.34 
Postage, Stationery and Printing ............... 7,541.37 
Membership) Sisns and inserts; .t-c. 25. cesses 767.17 
ino ure sande kx beg) centres sinerser a taccio sl cae eece Wie L.02 
Securing Newa Viembersamtrcias astierd- te eraea 755.32 
Bet Tay OfiCe WELEMO Peertay stew ts % le Gicaste yee ueeete eens = 218.91 
elephonewand a Pele orang ciescccya yee cece wus) seeds neo 709.94 
reasurer.« Collecting DUes .yacr te oe ees wees 1,267.09 
TCT CONSHLOT LOLS OM Mee icneyerintions setcreiese ietoere 6 100.00 
PR rravelin OwlpxpeMSCSinca oped verso kcielsreisie lots aes 624.07 
Welesrapnic Cipher gCOdes marcamininen tie cotinine 50 
Prem OMe Of Cers = BONGS cys aaa. e ieee c eie)+ Wiel ou 81.25 
ISTIC. So.d.0.0 Dei i MOCO So cea ee ee om 3.99 


Sundries, including Express, Custody of Securi- 
ties, Membership in Chamber of Commerce of 
Wmited States of America, ete... ............. 1,340.08 
$46,122.42 
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Carried forward Ssuhisiecred oscveedeeeedeoe ae ae $46,122.42 
CREDIT 

September 12, 1912, By Appropriation of Executive Council. $46,000.00 

Debit, Balance: «56.2 sci soto sete eererentetn etera seve eben star $122.42 


LEGAL DEPARTMENT 
From September 1, 1912, to August 30, 1913, inclusive 


CREDITS 
Sept. 12, 1912, By Appropriation of Executive 
Council” ancien eee $12,000.00 
May 7, 1913, By Appropriation of Executive 
(COM CTL Porcrerateit ork he eer meet 2,000.00 
————— $14,000.00 
DISBURSEMENTS 
SSalanyaot c.eneralyCounselien. a. 2 spies olsyerys ele ok $7,000.00 
*Hepal¥and C@lenicalVAssistantswass oo ae1)iysc: 3,773.91 
RONG fates tes ciye oie eee ena ienres oie cn sistas eeaiteis Sheree 1,549.21 
Law Books, Law Reporters, Digests, ete......... 715.75 
Conyention Ex) CnSes arene oil detee eran etensoten ys 95.40 
‘Rraveling Wxpenses. caso cis vetererietsnetcie sere ucts 54.03 
Postage, Stationery and Printing ............... 74.31 
Binding Books) \..<1. s -piss «ler. «/oejoleete eres nieteieteniayets 18.75 
Telephonerand “Velegrams yy. ct cer eee tens 31.18 
Hxecutive Council Meeting an. -.1leeiriee eins 15.90 
Office: Suppliesand: Sundries”. 2: ....2- se - 32.75 
$13,361.19 
Gredits Balagee priccwee 6 os clans PO Oe ee $638.81 
* Includes July and August of 1912. 
JOURNAL ACCOUNT 
From SEPTEMBER 1, 1912, to AueustT 30, 1913. 
From Publishers’ Books 
RECEIPTS 
Membership Subscriptions, American Bankers As- 
SOCIALLON. 3 ieite wh os See Cine Pe rE ee $20,250.00 
Chapter Subscriptions, American Institute of 
Bamkiing: eerie irs «:.e srociots sieianes eteren eer etree 5,450.74 
IndividualeSubscriptons st. seein erties 467.00 
$26,167.74 
Miscellaneous. “Copies! -7- en sae erases leer ee eee 18.67 


$26,186.41 
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Carrredetorwanrderect craters ct conta hike eee ole $26,186.41 
DISBURSEMENTS 
PT ATIC Oe toga tee ene ete acy EAT Han otsuceeTE Sistine at ee ee $19,671.21 
ROSCA ORY cre rears eo eile aad sutegeiachs # stele sous 2,234.51 
I MVClOPCSMe yterctetete stele heitemenavstnters edvitchavernts << eseeteas 605.16 
SLENICII SIME cats rakansle ches meme aa- etn em Grapeuee larcierals. «6 19.25 
VOINL eyoior evtteretareds cig trate car abate se Peal onan anal sie corles ana aan elas ere 715.00 
SAlADICS ee eee er eee eI cstototens clasnatencvas 2,092.82 
IMISCOLANGOUSY =< Srieraius sete atn crerenre nies ys ietelecs 1s 03 298.93 
$25,636.88 
Credit Balance to American Bankers Association.......... $549.53 
LIBRARY 
From September 1, 1912, to August 30, 1913, inclusive 
CREDITS 
Sept. 12, 1912, By Appropriation of Executive 
Coun cil Shean erce ees $2,000.00 
May 7, 1913, By Appropriation of Executive 
Council ck sateen 200.00 
——— $2,200.00 
DISBURSEMENTS 
SEEN GRE 3 8 Fis Cae ct a ern ene ea mes en re $1,800.32 
Booksrands Publications sc .cmeenacieriet . eerdeerd cnc 250.73 
ands Guidespand i Oldersiaeccae axcccccreil  sueterel tn 40.34 
TBs GORE Aha l, COPMUETAe. SF he ooo pod omocs Gane clan 4.35 
BINGIN Ge BOOKS patra tomers re a oe hahaa etater 15.10 
SCHED OOKSmeercespetees 24-res0e ae atatas oral a cuss en aeh eady smote 7.50 
IBA BWe hintee a Da OG Cl) hea om ence Bodo boo oabne 15.10 
SURG Va 1a Al GAOT OUUMUS ae etcre tate er-haeretaier spayelctefete’clscore 3.80 
———— $2,137.24 
CreditwbalanCekr teenie parce uw, cane lectiyet ie swen crores $62.76 


TRUST COMPANY SECTION 
From September 1, 1912, to August 30, 1913, inclusive 


CREDITS 
Sept. 12, 1912, By Appropriation of Executive 
Couriers es eres ee $8,500.00 
Received from Sale of Trust Co. Laws........... 7.00 
Received from Sale of Trust Co. Proceedings.... 43.10 
Received from Sale of State Banking Statistics. . .90 
Received from Postage and Stationery .......... 35.00 


$8,586.00 
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GarrieditOrwardiieesie see cide ern cieneoteM iterator $8,586.00 
DISBURSEMENTS 

Sa laxiesvan ince. Seite un ke tems so ec eee eens $3,692.50 
Conventions Ex peCnuseste ict narrate ere reais 131.92 
IY 5 ihre oes EO RO CO Ear om he dpe om do SHOE 655.46 
Executive Committee Meeting ................. 921.40 
Postage, Stationery and Printing .............. 710.72 
Bookvots Proceedings) lO 2 straryegdas steamer ete 1,097.02 
IbGypunver (Cbgey sie COS INOES Sho coconoedonesaauces 125.00 
AbreHaiNaNeg IBN coon aa eo HUcoAS IS CORSON S 192.64 
Iberian (Commits oonoococeceagcsacuscnorc 43.10 
MelephonesandsLelegramisier crisis eee area 9.40 
Gold Badge for Retiring President ............. 5.50 
Retbye Casheamd aS UMC les eerie sterner year tee ae 3.90 

———— $7,588.56 

@rediGrBalance gar svere pcre ashe) ace ete eee reN eA Remake $997.44 


SAVINGS BANK SECTION 
From September 1, 1912, to August 30, 1913, inclusive 


CREDITS 
Sept. 12, 1912, By Appropriation of Executive 
Couricileeore en cee ee $8,000.00 
May 7, 1913, By Appropriation of Executive 
Council "Aye encom asco 1,000.00 
=== ODN 
DISBURSEMENTS 
EVCTUG coon seek ears ONG nian erases note ee $655.33 
SATA PICS Ue con Mawce nw rove, sas ox hrs cece Gt eis ete es se ee ee 3,895.13 
Postage, Stationery and Printing .............. 1,943.09 
Bookwotserocee din cd.gil Oil ieee ee tern aeiae: 1,307.36 
Commuttee Expenses menses acide cee ei ie 889.08 
Convention Eixpensedins serene eer 255.25 
IXPTESS Mercy spaei ens tie Gt se varcime er: Shee e ar 11.94 
ress aC lin pins aany esc torr ide oi crete eee ere 4.78 
SUNATIES owicnteisertetaee noe mieten ate eee 36.69 
$8,998.65 
Credits Balam cer. trace uraa a eiceeae Rote ancien $1.35 


CLEARING HOUSE SECTION 
From September 1, 1912, to August 30, 1913, inclusive 


CREDITS 
Sept. 12, 1912, By Appropriation of Executive 
Council re tact eee eee $6,300.00 
May 7, 1913, By Appropriation of Executive 
Council 


Basics drag Mote enamine eee 500.00 
—— $6,800.00 
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GarrrenmLOrwian dest ease ike teeter. te ceaee ashen: $6,800.00 
DISBURSEMENTS 

Salaries ccamiee west: Gia et ten eer ornare. seers $3,667.15 
IRON Meer hotel police. forenoon orseesertsrae tin otal 715.00 
Miravelingm Ex enSSarer rac yeNereaela area uapoeea 287.22 
Convention eH xp enSess emer ac rs fevers sees alow) <n. 156.30 
Postage, Stationery and Printing .............. 450.80 
Booksote broceeding yal Olam rain ice ater: 869.37 
Melephonevand Telegrams sn. -1sm0- ees ottectsrs 68.24 
Prizes for Special Papers on Numerical System. . 100.00 
Breeuvive Committee: Badoesy is -nrs aan eats 16.50 
Executive Committee Meeting <................ 208.10 
Engraving Memorial, George C. Power ......... 15.00 
Retiy2 Cashvand: Sumdiies |: y-s-cqqceeeersi estes. 20.54 

——— $6,574.22 

Credit alam ce tgp retreat e ore aacat oes ore $225.78 


STATE SECRETARIES’ SECTION 
From September 1, 1912, to August 30, 1913, inclusive 


CREDITS ; 
Sept. 12, 1912, By Appropriation of Executive 
CounciliMy sewer eon ee $1,100.00 
April 29, 1913, Received on Account of Dues.... 300.00 
Aug. 28, 1913, Received on Account of Dues: 
Check torsos $120.00 
Less Secretaries’ Ex- 
DON SESe hayes 98.80— 21.20 
— $1,421.20 
DISBURSEMENTS 
ROO TPNaee ohms AKC comowanian oulas cb dedooo dese nde $1,157.32 
CredtbrB alan Cape eva ee tees, preemie tone one $263.88 


AMERICAN INSTITUTE OF BANKING SECTION 
From September 1, 1912, to August 30, 1913, inclusive 
CREDITS 
Resolution of Executive Council, May 4, 1910, 
providing for Associate Members in American 
Institute of Banking Section at annual dues 
of 75 cents each per year: 


RO OAS MeMmDeNSt avs ON CCMUm mares) a) cise ee $9,745.50 
449 members at 374 cents. ......+...---+ 168.38 


IROUG ofn ood Sob 0 TORO EATER ENTE tn nari OA nna 660.00 
——— $10,573.88 
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Carriedistonward® - nc cijctreriiete ein eich cieere $10,573.88 
DISBURSEMENTS 
Aecount, Associate Members! ae. + -scl> teeter rie $9,886.88 
1242 ih See ee alee Lament inttain cn Comin OA eS C 660.00 
———— $10,546.88 
OrediteBailance: ater caer ike ace eine a eee ere $27.00 


ADMINISTRATIVE COMMITTEE 
From September 1, 1912, to August 30, 1913, inclusive 


CREDIT 
Sept. 12, 1912, By Appropriation of Executive Council..... $1,000.00 
DISBURSEMENTS 
Trav elino mH xen ses ugar arcrielrtere reccis-cioctae ecu: lessle Satter oe 425.47 
Credit Balance cementite serie rere cee eee $574.53 


STANDING PROTECTIVE COMMITTEE 
From September 1, 1912, to August 30, 1913, inclusive 


CREDITS 
Sept. 2, 1912, Balance of Last Year’s Appropria- 
tion wUNUSEU Sa mere eee $8,356.23 
Sept. 4, 1912, Refund Account Birmingham, 
Willa Case: acc some cements 76.23 
Sept. 12, 1912, By Appropriation of Executive 
Council 2 ccceepsn tei 35,000.00 
May 7, 1913, By Appropriation of Executive 
Council eerr cece ici eae eee 23,000.00 
—\— $66,432.46 
DISBURSEMENTS 
FRGYibs aap ersrs eeu nieys Renee TAR ee OE Ne ee er ae $953.29 
LHe Ma BA mE Matin onc, oi goed DOM UC ORG BOS AGoOo 6,501.94 
Burns’ National Detective Agency .............. Lypey Are} 
Convention= Expenses= eee eerie 77.20 
Traveling Hxpenses i. stock aie eite eer eerie 66.00 
Meleoramisiy. jeceteie tae is obeveee eeniea ek ek ee Se ere 67.45 
Press Clippinose ars.cuacien- ater reenter ee eto 68.60 
Rostagerandustationcnyamcm sire teieeieer eerie 58.00 
Executives Councils Meetin ga aegis ete 14.80 
$65,340.00 
Credit: Balance’ ath. nee eee rae eee $1,092.46 


Notr.—$10,587.26 of the above is of last year’s business. 
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CURRENCY COMMISSION 
AND 


FEDERAL LEGISLATIVE COMMITTEE 
From September 1, 1912, to August 30, 1913, inclusive 


DISBURSEMENTS 
CURRENCY COMMISSION 

Traveling-and Hotel Wxpenses ................. $1,484.68 

Postage, Stationery and Printing .............. 594.59 

Reportingsand. Stenosrapny) vers. ee eles ss 93.00 

felephonewands Lelecrams ena tier serine 16.71 

Folding and Inserting Pamphlets .............. 16.00 
: ———__ $2,204.98 

FEDERAL LEGISLATIVE COMMITTEE 

Executive COUNCIL Meeting wns. meters satin estes $215.16 

BraVielimos x Pen SeSirers scaler ake cust eysencis tora: sie racy secs 147.40 
SSeS 362.56 
$2,567.54 

CREDIT 

Sept. 12, 1912, By Appropriation of Executive Council...... $2,000.00 
Debits balances. asceswie ec erte ae Seniesa eee $567.54 


Debit balance authorized by Administrative Committee. 


LAW COMMITTEE 
From September 1, 1912, to August 30, 1913, inclusive 


CREDIT 
Sept. 12, 1912, By Appropriation of Executive Council...... $1,000.00 
DISBURSEMENTS 
Committee Meeting at Briarcliff ............... $142.13 
HESTUTEL IN Op noeysterd tetertec tacts ios 0) statesent sbaieWeralecoetore sie tts eests 168.25 
Ropta ger andes tatlonenytercrerelerscots cio etssotre sient 6.60 
——— 316.98 
Credit Balance tc. re)sy ce ar fo re eiekeais ares ere secre Eee $683.02 
COMMITTEE ON BILLS OF LADING 
From September 1, 1912, to August 30, 1913, inclusive 
CREDIT 
Sept. 12, 1912, By Appropriation of Executive Council.... $1,000.00 
DISBURSEMENTS 
IBrofem WlLIStOM, SELVICES: sceneries sche sled soa $350.00 
renee) WTONS) ogee socdacondu MO den pono oe 84.65 
Postagerand! Stationery < tiers esise 0:2 eo cv sine 38.45 
Executive Council Meeting ..................5. 82.83 
ISSOHOSS: voc nice om Gioane Soeone Gouetn Oom ob comer .90 
, $556.83 


CrEdiGME ALAN CO se eicle chile ieee avo ran wesrote ies tee nears $443.17 
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COMMITTEE ON EXPRESS COMPANIES AND MONEY ORDERS 
From September 1, 1912, to August 30, 1913, inclusive 


CREDIT 
Sept. 12, 1912, By Appropriation of Executive Council... .. $10.00 
DISBURSEMENTS 
Stenooraplereta ccm actor crs cha cesnerer neta erates $4.25 
1D)-4 op Cee eo Peo rere Pee Hah Goa ae pict X09. 0 dic. 1.00 
———— 5.25 
CreditgBalancel 3facnek wars otc et eee ao $4.75 


COMMITTEE ON FIDELITY BONDS AND BURGLARY INSURANCE 
From September 1, 1912, to August 30, 19138, inclusive 


CREDIT 
Sept. 12, 1912, On Recommendation of Finance Committee 
that Bill of Herbert D. Brown be Paid.. $559.00 
DISBURSEMENTS 
Herbert: D. Brown, -Actwanys 210s = cits) reiies or state ee sy seale $559.00 


COMMITTEE ON NATIONAL AND STATE BANK FORMS 
From September 1, 1912, to August 30, 1913, inclusive 


CREDITS 

Sept. 12, 1912, By Appropriation of Executive 

Council ares Skee $4,500.00 
June 4, 1913, Received on Account Subscrip- 

tLOng fOr BOOKS saaayee tt semis 5,000.00 
June 17, 1913, Received on Account Subscrip- 

LNG MEIKE NOOK s50050nbasuer 1,000.00 
July 9, 1913, Received on Account Subscrip- 

LONG) TOT MS OO KGa eect mite ete 3,000.00 
Aug. 27, 1918, Received on Account Subscrip- 

tons; form, Books an eietrae 350.00 

———— $13,850.00 
DISBURSEMENTS 
Postage, Stationery and Printing .............. $6,417.19 
Slee (ie aa oh AMD MKS eN OA Ho Son aud 739.29 
Preavelin ge lixpensese mosses eset eines 96.00 
Lhd hice Ra cond SOR eRe MeN Aton O CASO hos 539.58 
ExecubivenCounell MMecetino mesa tae eeen ieee 41.75 
SURGIIES con. ckecsskbe sapen nome ce ee wee ee re a ace ee 6.50 
$7,840.31 


ERIE thn ee RIAL $6,009.69 
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COMMITTEE ON AGRICULTURAL DEVELOPMENT AND 
EDUCATION 


From September 1, 1912, to August 30, 1913, inclusive 


CREDIT 
Sept. 12, 1912, By Appropriation of Executive Council..... $4,000.00 
DISBURSEMENTS 
Mailing and Distributing Books ................ $2,375.00 
Committee Meeting at Briarcliff ............... 408.17 
ARSIaag ha mo died ope ae OA ioe eGo Ghote One eee 92.09 
SUMING a eon goign ae ano o dono noua cago Ue Gite 3.15 
$2,878.41 
Credit Balance ........... ON. Oe ERA Oe $1,121.59 


COMMITTEE ON AMENDMENTS 
From September 1, 1912, to August 30, 1913, inclusive 


DISBURSEMENTS 
Exeontivel CouncilMieeting wl 9 l2ieerere ciate cabal ayers erate $26.50 
No appropriation. 


INSURANCE COMMITTEE 
From September 1, 1912, to August 30, 1913, inclusive 


CREDIT 
Sept. 12, 1912, By Appropriation of Executive Council..... $1,000.00 
DISBURSEMENTS 
Stationery ag ny ces scue cess ierrels Sars 6 eu ete ei a iae week Mapaaere + $112.80 
CrediteBalance semantic oc. cance tinea. ceo $887.20 


COMMITTEE ON CONSTITUTIONAL REVISION 
From September 1, 1912, to August 30, 1913, inclusive 


CREDIT 
Sept. 12, 1912, By Appropriation of Executive Council.... $1,500.00 
DISBURSEMENTS 
IGN By qe Gis boo pas HoluadD Oded OunUGCOee $529.75 
Postage, Stationery and Printing .............. 26.33 
SUOKOURINNIS oopacavaen do COND OqdOnED De Oop eeom 145.85 
Committee Meeting at Briarcliff ............... 135.95 
BEG OREGS..6 oes ea re Db On GE On Dd Gono ioe mneaS Up or 5.50 


$843.38 
Creditwmoalances. wn acne w ee ens oleae etic hee $656.62 
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ANNUAL REPORT OF GENERAL COUNSEL 
Tuomas B. Paton 
Your General Counsel is pleased to report as follows: 


Tur YEAR'S LEGISLATIVE WoRK 


In view of the fact that forty-one State legislatures were to hold 
sessions during 1913, opening a large field for the promotion of the 
legislative measures recommended by this Association, your Counsel 
early in December, 1912, acting in behalf of the Law Committee, and 
also of the Bills of Lading Committee as to the subject of bills of 
lading, prepared special pamphlets containing drafts of laws upon 
eleven subjects, with explanatory matter, designed for use by the 
Legislative Committees of State Bankers’ Associations in the respective 
States. These were given effective distribution and have been supple- 
mented during the pendency of such legislation by special correspond- 
ence, printed argumentativé literature and other co-operative effort. 
As shown by the Report of the Law Committee, an aggregate of thirty- 
nine laws on ten subjects of legislation recommended by this Association 
have been placed on the statute books of twenty States during the 
present year. 


THE NEGOTIABLE INSTRUMENTS ACT 


At the beginning of the present year forty States and jurisdictions 
had theretofore passed the Negotiable Instruments Act which, in less 
than two hundred sections, codifies the main rules of the law merchant 
governing bills, notes and checks, and before complete uniformity was 
secured, the act was yet to be passed in eleven States, one territory, 
one Insular and one Isthmian possession. As a result of combined 
effort, five additional States have passed the act during the present 
year, namely, Arkansas, Indiana, Minnesota, South Dakota and Vermont 
and the territory of Alaska, and it has now become the law of every 
State in the Union with the exception of the six States of California, 
Georgia, Maine, Mississippi, South Carolina and Texas, the Insular pos- 
session of Porto Rico and the Isthmian possession of the Panama Canal 
Zone. Your Counsel has co-operated in the passage of the law during 
the present year by preparing and distributing a special pamphlet 
giving the history of the act, its advantages and detailed reasons why 
it should be enacted; personal attendance before a Committee of the 
Senate in Vermont and by an extensive general correspondence. 

From time to time suggestions have been made as to the desirability 
of amending particular sections of the Negotiable Instruments Act to 
clear up some ambiguity, correct some apparent inconsistency, or cover 


AMERICAN BANKERS ASSOCIATION 143 


some omission and at the last annual conference of the Commissioners 
on Uniform State Laws held in Montreal in August, a number of 
amendments were proposed by the Committee on Commercial Law of 
that body. But after full discussion it was the sentiment of the 
conference that none of the suggested amendments were of sufficient 
importance to call for recommendation to the States at the present 
time; it was thought that any advantage which might be derived 
would be outweighed by the detraction from uniformity which would 
result by some States passing the amendments and others not and 
accordingly the proposed amendments were voted down. 


BILLS OF LADING 


The enormous values which are annually advanced by banks on the 
security of Order Bills of Lading call for constant and persistent effort 
in the promotion of laws, national and state, to the end that the 
holder for value may be adequately protected. The securing in 1908 
of the recommendation by the Interstate Commerce Commission of a 
satisfactory Uniform Order bill with the words “Order of” printed 
thereon; in 1909 the enactment in four States of the special Bill of 
Lading statute drafted by General Counsel and the passage in 1910- 
11-12 of the Uniform Bills of Lading Act in ten States, indicate the 
great measure of successful progress heretofore made by the Committee 
on Bills of Lading of this Association; and although national legislation 
on the subject has not yet resulted, the passage by the House of 
Representatives of the Sixty-first Congress of the Stevens bill and by 
the Senate of the Sixty-second Congress of the Pomerene bill is, it is 
to be hoped, a forerunner of the passage by both Houses of the Sixty- 
third Congress of remedial legislation on bills of lading. During the 
year since the Detroit Convention your Counsel has actively co-oper- 
ated with the Bills of Lading Committee in the prosecution of its work. 
Prior to the close of the Sixty-second Congress, during last Fall and 
Winter the active interest of a large number of bankers was enlisted 
and persistent effort made to procure a hearing by the House Com- 
mittee on Interstate and Foreign Commerce of the Pomerene bill which 
had then passed the Senate, but without avail. At the opening special 
session of the Sixty-third Congress Senator Pomerene reintroduced 
the bill and on April 16th and 17th your Counsel, associated with 
Professor Williston of Harvard, attended a conference in Washington 
with representatives of a number of shippers’ organizations and the bill 
was carefully gone over with Senator Pomerene with a view to the 
elimination of certain provisions as to the form of the bill of lading 
which might conflict. with the jurisdiction of the Interstate Commerce 
Commission, Afterwards Chairman Clarke and Commissioner Clements 
were interviewed and the bill, amended in a few particulars, was rein- 
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troduced by Senator Pomerene on April 28th, but it will not be taken 
up at the special session. 

In aid of the promotion of the State bills of lading legislation during 
the present year, your Counsel prepared a pamphlet giving the history 
and indicating the benefits of the Uniform Bills of Lading Act. This 
has been widely distributed among bankers’ and shippers’ organizations 
of different States and many letters have been written to legislators 
in States where the bill was pending in response to inquiries or in 
answer to criticisms or objections. But one State, New Jersey, has 
passed the act this year, although in several States it passed one House 
of the legislature. The act has also been passed this year in the terri- 
tory of Alaska. 

On September 15th and 16th of this year, the Interstate Commerce 
Commission gave a largely attended hearing in Washington to receive 
suggestions from railroad men, shippers and others, as to the necessity 
or desirability of making any changes in the Uniform Bill of Lading 
which was recommended by the Commission in 1908. Your Counsel 
attended this hearing as representative of the Committee on Bills of 
Lading of this Association. The bulk of the discussion related to 
changes in the conditions on the back of the bill of lading of primary 
interest to shippers and carriers. One feature only affected the bank- 
ing interests—a proposition in behalf of certain Southern railroad 
interests to insert on the face of the bill a clause governing its assign- 
ability and negotiability. There is in use by some of the railroads 
in Southern Classification Territory a bill of lading, designated as the 
Revised Standard Order Bill of Lading, which contains on its face the 
following clause not in the Uniform bill heretofore recommended by 
the Commission: “This bill of lading is assignable; it is negotiable only 
in so far as may be required to carry out the promise of the carrier 
made in the following surrender clause and is enforceable as provided 
in Section 10 of this bill of lading according to its original tenor and 
effect.” The insertion of this provision in the Uniform bill was urged 
upon the Commission by the representatives of certain railroad interests 
in Southern territory, and it was opposed by your Counsel on the 
ground that the regulation of the negotiability of the bill of lading 
should be left to the law and not provided by the contract; that the 
provision would in effect make the Order bill non-negotiable except 
in the particular specified; that is to say, the banker or other transferee 
for value would take no greater rights than the shipper and would 
be deprived of the superior rights which he now has as against a creditor 
of the shipper attaching the goods and furthermore would be deprived 
of the valuable right, now secured to him by legislation in many States, 
to enforce the bill against the carrier although it has been signed 
by the agent without receipt of the goods. There was a spirited argu- 
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ment upon the proposition and a special brief has been prepared and 
submitted. It is the belief of your General Counsel that the Commission 
will not change the bill in the manner proposed, as to do so would 
deprive it of its present large utility as an instrument upon which 
the shipper obtains credit. 


WAREHOUSE RECEIPTS 


Much work has been done this year in co-operation with the Ameri- 
can Warehousemen’s Association towards procuring the enactment of 
the Uniform Warehouse Receipts Act and seven additional States 
have passed the act this year making thirty in all. The great advan- 
tage to the commercial and banking interests of the country to be 
derived from the passage of this act in all the States, is the giving to 
the warehouse receipt a definite and uniform legal status and value 
which will enable the owner of stored goods represented by the receipt 
to more readily obtain needed loans and advances upon the security 
thereof, to tide him over a period when such goods are not readily 
salable. Its passage is of especial benefit to the man of small capital, 
who, possessing a negotiable warehouse receipt for his goods in store, 
will be able to obtain needed accommodations without being forced 
by urgent necessity to sacrifice his goods at far below their value at 
time of slack demand. Special printed literature has been prepared in 
advocacy of this act and a special technical correspondence has been 
conducted, much of it explanatory of the effect of the passage of the 
act in States where statutes relating to warehouse receipts were already 
in force. 


OTHER ASSOCIATION MEASURES 


Time will not be taken to state in detail the efforts in behalf of 
other legislation recommended by this Association. In urging the act 
to punish the making of false statements to obtain credit, there has 
been full co-operation and interchange of information with the National 
Association of Credit Men and this is also true with reference to the 
act to punish the giving of checks or drafts without funds. A very 
large correspondence has been conducted as to all the measures advo- 
cated in behalf of the Association and the report of the Law Committee 
shows the results obtained this year. Since the creation of the Office 
of General Counsel] six years ago, in addition to urging the Uniform 
Commercial Acts drafted by the Commissioners on Uniform State 
Laws, a number of special laws have been drafted and there has been 
a persistent and organized campaign conducted under the auspices of 
the Law Committee in behalf of the beneficial and protective measures 
upon eleven subjects approved and recommended by this Association. 
All told, a total of two hundred and thirty-seven measures relating 
to these subjects have been enacted in the different States and jurisdic- 
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tions down to the present time and with the exception of certain prior 
enactments of the Negotiable Instruments Act and of the acts relating 
to payment of deposits in trust and of forged or raised checks, this 
result has largely been accomplished during the last six years and 
affords a striking illustration of the effectiveness of organized banking 
effort. The following tables showing Association measures already 
enacted either in the exact form recommended or in changed form, but 
satisfactory in substance, and measures yet to be enacted in each of 
the States and jurisdictions of the country, will indicate the progress 
already made in each State and jurisdiction, and be useful as matter 
of reference. 


ALASKA 
Already Enacted To be Enacted 
1. Uniform Negotiable Instru- 1. False statements to obtain 
ments Act. credit. 
2. Uniform Warehouse Receipts 2. Derogatory statements affect- 
Act. ing banks. 
3. Uniform Bills of Lading Act. 3. Checks or drafts without funds. 
4. Burglary with explosives. 


5. Liability for payment of forged 
or raised checks. 
6. Payment of deposits in two 
names. 
. Payment of deposits in trust. 
8. Competency of notaries of 


Golf 


banks. 
ALABAMA 
Already Enacted “To be Enacted 
1. Checks or drafts without funds. 1. False statements to obtain 
2. Uniform Negotiable Instru- credit. 
ments Act. 2. Derogatory statements affect- 


ing banks. 

3. Burglary with explosives. 

4, Liability for payment of forged 
or raised checks. 

5. Payment of deposits in two 
names. 

6. Payment of deposits in trust. 

7. Competency of notaries of 
banks. 

8. Uniform Warehouse Receipts 
Act. 

9. Uniform Bills of Lading Act. 


wath 
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ARIZONA 


Already Enacted 


1. Uniform Negotiable Instru- ile 


ments Act. 


10 


To be Enacted 
False statements to obtain 
credit. 
. Derogatory statements affect- 
ing banks. 


. Checks or drafts without funds. 


. Burglary with explosives. 

. Liability for payment of forged 
or raised checks. 

. Payment of deposits in two 
names. 

. Payment of deposits in trust. 

. Competency of notaries of 
banks. 

. Uniform Warehouse Receipts 
Act. 

. Uniform Bills of Lading Act. ° 


ARKANSAS 


Already Enacted 


1. Uniform Negotiable Instru- 1 
ments Act. 


2. Checks or drafts without De 


funds (changed from Asso- 


ciation draft). 3. 


8), 


To be Hnacted 


. False statements to obtain 
credit. 
Derogatory statements affect- 
ing banks. 
Burglary with explosives. 
. Liability for payment of forged 
or raised checks. 
. Payment of deposits in two 
names. 
. Payment of deposits in trust. 
. Competency of notaries of 
banks. 
. Uniform Warehouse Receipts 
Act. 
Uniform Bills of Lading Act. 


CALIFORNIA 


Already Bnacted 
1. Checks or drafts without ] 
funds. 
2. Liability for payment of forged 2 
or raised checks. 


To be Enacted 
. False statements to obtain 
credit. 
. Derogatory statements affect- 
ing banks, 
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CALIFORNIA—Oontinuwed 


Already Hnacted 


ist) 


. Payment of deposits in two 
names, 

. Payment of deposits in trust. 

. Uniform Warehouse Receipts 
Act. 


oO 


To be Enacted 
3. Burglary with explosives. 


4, Competency of notaries of 


banks. 
5. Uniform Negotiable Instru- 
ments Act. 


6. Uniform Bills of Lading Act. 


COLORADO 
Already Enacted To be Enacted 

1. Burglary with explosives. 1. False statements to obtain 
2. Uniform Negotiable Instru- credit.* 

ments Act. 2. Derogatory statements affect- 
3. Uniform Warehouse Receipts ing banks. 

Act. : 3. Liability for payment of forged 
4. Checks or drafts without or raised checks. 

funds. 4. Payment of deposits in two 


names. 

5. Payment of deposits in trust. 

6. Competency of notaries of 
banks. 

7. Uniform Bills of Lading Act. 


* Colorado has a statute on this subject, but not the recommended act. 


CONNECTICUT 
Already Enacted To be Enacted 
1. False statements to obtain 1. Checks or drafts without 
credit. funds. 


2. Burglary with explosives. 


3. Payment of deposits in two 
names. 
4. Payment of deposits in trust. 


5. Uniform Negotiable 
ments Act. 

6. Uniform Warehouse Receipts 
Act. 

7. Uniform Bills of Lading Act. 

8. Derogatory statements affect- 
ing banks. 


Instru- 


2. Liability for payment of 
forged or raised checks. 

3. Competency of notaries of 
banks. 
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DELAWARE 
Already Enacted To be Hnacted 
1. Burglary with explosives. 1. Derogatory statements affect- 
2. Uniform Negotiable Instru- ing banks. 
ments Act. 2. Checks or drafts without 
3. False statements to obtain funds. 
credit. 3. Liability for payment of 


forged or raised checks. 

4. Payment of deposits in two 
names. 

5. Payment of deposits in trust. 

6. Competency of notaries of 
banks. 

7. Uniform Warehouse Receipts 
Act. 

8. Uniform Bills of Lading Act. 


DIstTRIcT OF COLUMBIA 


Already Enacted To be Enacted 
1. Uniform Negotiable Instru- 1. False statements to obtain 
ments Act. credit. 
2. Uniform Warehouse Receipts 2. Derogatory statements affect- 
Act. ing banks. 
3. Checks or drafts without 
funds. 


4. Burglary with explosives. 

5. Liability for payment of forged 
or raised checks. 

6. Payment of deposits in two 
names. 

7. Payment of deposits in trust. 

8. Competency of notaries of 
banks. 

9. Uniform Bills of Lading Act. 


FLORIDA 
Already Enacted To be Hnacted 
1. Checks or drafts without 1. False Beavericats to obtain 
funds credit. 
2. Uniform Negotiable Instru- De Derogatory statements affect- 
ments Act. ing banks. 


3. Burglary with explosives. 
4, Liability for payment of forged 
or raised checks. 
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FLoripa—Continued 


GEORGIA 


Already Enacted 


None. Ie 


mAs 


IpaHo 
Already Enacted 


1. Checks or drafts without ite 


funcs. 


2. Burglary with explosives. 2. 


3. Liability for payment of forged 


or raised checks. 3. 


4. Uniform Negotiable Instru- 


ments Act. 4, 


To be Enacted 


. Payment of deposits in two 


names. 


. Payment of deposits in trust. 
. Competency of notaries of 


banks. 


. Uniform Warehouse Receipts 


Act. 


. Uniform Bills of Lading Act. 


To be Enacted 


False statements to obtain 
credit. j 


. Derogatory statements affect- 


ing banks. 


. Cheeks or drafts without 


funds. 


. Burglary with explosives. 
. Liability for payment of forged 


or raised checks. 


. Payment of deposits in two 


names. 


. Payment of deposits in trust. 
. Competency of notaries of 


banks. 


. Uniform Negotiable Instru- 


ments Act. 


. Uniform Warehouse Receipts 


Act. 
Uniform Bills of Lading Act. 


To be Enacted 

False statements to obtain 
credit. 

Derogatory statements affect- 
ing banks. 

Payment of deposits in two 
names. 

Payment of deposits in trust. 
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Ipano—Continued 


5 
6 
Us 
ILLINOIS 
Already Enacted 
1. False statements to obtain ie 
credit. 
2. Uniform Negotiable Instru- 2 
ments Act. 
3. Uniform Warehouse Receipts 2 
Act. 4. 


4. Uniform Bills of Lading Act. 


INDIANA 
Already Enacted 
1. Checks or drafts without ile 
funds. 
2. Uniform Negotiable Instru- 2. 


ments Act. 3. 


3. False statements to : obtain 


credit. 4, 


5 
6 
7 
8 
Iowa 
Already Enacted 
1. Burglary with explosives. Ms 


2. Liability for payment of forged 
or raised checks. 


To be Enacted 


. Competency of notaries of 


banks. 


. Uniform Warehouse Receipts 


Act. 
Uniform Bills of Lading Act. 


To be Enacted 
Derogatory statements affect- 
ing banks. 
Checks or drafts without’ 
funds. 


. Burglary with explosives. 


Liability for payment of forged 
or raised checks. 


. Payment of deposits in two 


names. 


. Payment of deposits in trust. 
. Competency of notaries of 


banks. 


To be Enacted 


Derogatory statements affect- 
ing banks. 

Burglary with explosives. 

Liability for payment of forged 
or raised checks. 

Payment of deposits in two 
names. 


. Payment of deposits in trust. 
. Competency of notaries of 


banks. 


. Uniform Warehouse Receipts 


Act. 


. Uniform Bills of Lading Act. 


To be Enacted 


False statements to obtain 
credit. 
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Towa—Continued 


Already Enacted 


. Payment of deposits in two 
names. 
. Uniform Negotiable Instru- 3. 
ments Act. : 
. Uniform Warehouse Receipts 4 
Act. 5 
. Uniform Bills of Lading Act. 
KANSAS 
Already Enacted 
. Burglary with explosives. 1 
. Liability for payment of forged 
or raised checks. z 
. Uniform Negotiable Instru- 
ments Act. 3 
. Uniform Warehouse Receipts 
Act. 4 
. Payment of deposits in two 5 
names. 
6 
KENTUCKY 
Already Enacted 
. Burglary with explosives. 1 
. Uniform Negotiable Instru- 
ments Act. 2 
3 
4 
5 
6 
u 


io.) 


. Checks or 


To be Enacted 


. Derogatory statements affect- 


ing banks. 
Checks or 
funds. 


drafts without 


. Payment of deposits in trust. 
. Competency of 


notaries of 
banks. 


To be Enacted 


. False statements to obtain 
credit. 

. Derogatory statements affect- 
ing banks. 

. Checks or drafts without 
funds. 


. Payment of deposits in trust. 
. Competency of 


notaries of 
banks. 


. Uniform Bills of Lading Act. 


To be Enacted 


False statements 
credit. 


to obtain 


. Derogatory statements affect- 


ing banks. 
drafts without 


funds. 


. Liability for payment of forged 


or raised checks. 


. Payment of deposits in two 


names. 


. Payment of deposits in trust. 
. Competency 


of notaries of 
banks. 


. Uniform Warehouse Receipts 


Act. 


. Uniform Bills of Lading Act. 


=\ aN 


. Uniform Warehouse Receipts 


Act. 


. Uniform Bills of Lading Act. 
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LOUISIANA 
Already Enacted To be Enacted 
. False statements to obtain 1. Checks or drafts without 
credit. funds. 
. Derogatory statements affect- 2. Burglary with explosives. 
ing banks. 3. Payment of deposits in trust. 
. Liability for payment of forged 4. Competency of notaries of 
or raised checks. banks. 
. Payment of deposits in two 
names. 
. Uniform Negotiable Instru- 
ments Act. ; 
. Uniform Warehouse Receipts 
Act. 
. Uniform Bills of Lading Act. 
MAINE 
Already Enacted To be Enacted 
. Liability for payment of forged 1. Derogatory statements affect- 
or raised checks. ing banks. 
. Payment of deposits in two 2. Burglary with explosives. 
names. 3. Uniform Negotiable Instru- 
. Payment of deposits in trust. ments Act. 
. Competency of notaries of 4. Uniform Warehouse Receipts 
banks. Act. 
. False statements to obtain 5. Uniform Bills of Lading Act. 
credit. 
. Checks or drafts without 
funds (changed from Asso- 
ciation draft). 
MARYLAND 
Already Enacted To be Enacted 
. Derogatory statements affect- 1. False statements to obtain 
ing banks. credit. 
. Burglary with explosives. 2. Checks or drafts without 
. Payment of deposits in two funds. 
names. 3. Liability for payment of forged 
. Payment of deposits in trust. or raised checks. 
. Uniform Negotiable Instru- 4. Competency of notaries of 
ments Act. banks. 
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10. 


. False 
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MASSACHUSETTS 


Already Enacted 


. Liability for payment of forged 


or raised checks. 


. Payment of deposits in two 


names. 


. Payment of deposits in trust. 
. Uniform Negotiable 


Instru- 
ments Act. 


. Uniform Warehouse Receipts 


Act. 


. Uniform Bills of Lading Act. 
. False statements to 


obtain 
credit (changed from Asso- 
ciation draft). 


To be Enacted 

1. Derogatory statements affect- 
ing banks. 

2. Checks or 
funds. 

3. Burglary with explosives. 

4. Competency of notaries of 
banks. 


drafts without 


MICHIGAN 


Already Enacted 
statements to obtain 
credit. 


. Derogatory statements affect- 


ing banks. 


. Burglary with explosives. 
. Liability for payment of forged 


or raised checks. 


. Payment of deposits in two 


names. 


. Payment of deposits in trust. 
. Competency of 


notaries of 


. Burglary with explosives. 
. Liability for payment of forged 


or raised checks. 


To be Enacted 
1. Checks or drafts 
funds. 


without 


banks. 
. Uniform Negotiable Instru- 
ments Act. 
. Uniform Warehouse Receipts 
Act. 
Uniform Bills of Lading Act. 
MINNESOTA 
Already Enacted To be Enacted 
. False statements to obtain 1. Derogatory statements affect- 
credit. ing banks. 
. Checks or drafts without 2. Competency of notaries of 
funds. banks. 


3. Uniform Bills of Lading Act. 


. Payment of deposits in trust. 
. Uniform Negotiable Instru- 
ments Act. 

. Uniform Warehouse Receipts 
Act. 

. Checks or drafts without 
funds (changed from Asso- 
ciation draft). 


_ 
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Minnesota—Continued 
Already Enacted 
. Payment of deposits in two 
names. 
. Payment of deposits in trust. 
. Uniform Negotiable Instru- 
ments Act. 
. Uniform Warehouse Receipts 
Act. 
MISSISSIPPI 
Already Enacted To be Enacted 
None. 1. False statements to obtain 
credit. 
2. Derogatory statements affect- 
ing banks. 
3. Checks or drafts without 
funds. 
4, Burglary with explosives. 
5. Liability for payment of forged 
or raised checks. 
6. Payment of deposits in two 


names. 
7. Payment of deposits in trust. 
8. Competency of notaries of 
banks. 
9. Uniform Negotiable Instru- 
ments Act. 
10. Uniform Warehouse Receipts 
Act. 
1]. Uniform Bills of Lading Act. 
Missouri 
Already Enacted To be Enacted 
. False statements to obtain 1. Burglary with explosives. 
credit. 2. Liability for payment of forged 
. Derogatory statements affect- or raised checks. 
ing banks. 3. Payment of deposits in two 


names. 

. Competency 
banks. 

. Uniform Bills of Lading Act. 


of notaries of 


1 


2 


3 


i 


NEVADA 


Already Enacted 


. Derogatory statments affecting 
banks. 

. Uniform Negotiable Instru- 
ments Act. 

. Uniform Warehouse Receipts 
Act. 


w 


ns 


5 


6. 


G 


8 


156 THIRTY-NINTH ANNUAL CONVENTION 
MonrTawa 
Already Enacted To be Linacted 
1. False statements to obtain 1. Derogatory statements affect- 
credit. ing banks. 
2. Burglary with explosives. 2. Checks or drafts without 
3. Liability for payment of forged funds. 
or raised checks. 3. Uniform Warehouse Receipts 
4. Payment of deposits in two Act. 
names. 4. Uniform Bills of Lading Act. 
5. Payment of deposits in trust. 
6. Competency of notaries of 
banks. 
7. Uniform Negotiable  Instru- 
ments Act. 
NEBRASKA 
Already Enacted To be Enacted 
_l. Burglary with explosives. 1. False statements to obtain 
2. Payment of deposits in two credit. 
names. 2. Derogatory statements affect- 
3. Uniform Negotiable Instru- ing banks. 
ments Act. 3. Checks or drafts without 
4. Uniform Warehouse Receipts funds. 
Act. 4. Liability for payment of forged 
or raised checks. 
5. Payment of deposits in trust. 
6. Competency of notaries of 


banks. 


. Uniform Bills of Lading Act. 


To be Enacted 


False statements to obtain 
eredit. 
. Checks or drafts without funds. 


. Burglary with explosives. 
. Liability for payment of forged 


or raised checks. 
. Payment of deposits in two 
names. 
Payment of deposits in trust. 
. Competency of notaries of 
banks. 
. Uniform Bills of Lading Act. 


ily 
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New HAMPSHIRE 


Already Enacted 


1. Burglary with explosives. 
2. Payment of deposits in two 


names. 
3. Uniform Negotiable  Instru- 
ments Act. 


To be Nnacted 


1. False statements to obtain 

credit. 

2. Derogatory statements affect- 
ing banks. 


3. Checks or drafts without funds. 

4. Liability for payment of forged 
or raised checks. 

5. Payment of deposits in trust. 

6. Competency of notaries of 
banks. 

7. Uniform Warehouse Receipts 

Act. 
8. Uniform Bills of Lading Act. 


NEW JERSEY 


Already Enacted 


1. False statements to obtain 
credit. 

2. Derogatory statements affect- 
ing banks. 


3. Burglary with explosives. 

4. Liability for payment of forged 
or raised checks. 

5. Payment of deposits in two 
names. 

6. Payment of deposits in trust. 

7. Competency of notaries of 


banks. 

8. Uniform Negotiable Instru- 
ments Act. 

9. Uniform Warehouse Receipts 
Act. 


10. Uniform Bills of Lading Act. 


To be Enacted 
1. Checks or drafts without funds. 


New Mexico 


Already Enacted 


1. False statements to obtain 
credit. 

2. Uniform Negotiable Instru- 
ments Act. 


3. Uniform Warehouse Receipts 
Act. 


To be Enacted 
1. Derogatory statements affect- 
ing banks. 
2. Checks or drafts without funds. 
3. Burglary with explosives. 
4. Liability for payment of forged 
or raised checks. 
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ing banks. 


. Liability for payment of forged 


or raised checks. 


. Payment of deposits in two 


names. 


: Payment of deposits in trust. 
. Uniform Negotiable 


Instru- 
ments Act. 


. Uniform Warehouse Receipts 


Act. 


. Uniform Bills of Lading Act. 
. Competency of 


notaries of 
banks. 
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New Mrxico—Continued 
To be Enacted 
5. Payment of deposits in two 
names. 
6. Payment of deposits in trust. 
7. Competency of notaries of 
banks. 
8. Uniform Bills of Lading Act. © 
New Yor« 
Already Enacted To ve Enacted 
. False statements to obtain 1. Checks or drafts without funds. 
credit. 2. Burglary with explosives. 
. Derogatory statements affect- 


NortH CAROLINA 


Already Enacted 


. Checks or drafts without funds. 
. Liability for payment of forged 


or raised checks. 


. Payment of deposits in trust. 
. Uniform Negotiable 


Instru- 
ments Act. 


cw) 


. Competency 


To be Enacted 
False statements to obtain 


credit. 


. Derogatory statements affect- 


ing banks. 


. Burglary with explosives. 
. Payment of deposits in two 


names. 
of notaries of 
banks. 


. Uniform Warehouse Receipts 


Act. 


. Uniform Bills of Lading Act. 


“ve 
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NortH DAkoTAa 


Already Enacted To be Enacted 
1. Burglary with explosives. 1. False statements to obtain 
2. Liability for payment of forged credit. 
or raised checks. 2. Derogatory statements affect- 
3. Uniform Negotiable  Instru- ing banks. 
ments Act. 3. Checks or drafts without funds. 
4. Payment of deposits in two 
names. 
5. Payment of deposits in trust. 
6. Competency of notaries of 
banks. 
7. Uniform Warchouse Receipts 
Act. 
8. Uniform Bills of Lading Act. 
Ox10 
Already Enacted i To be Enacted 
1. False statements to obtain 1. Checks or drafts without funds. 
credit. 2. Burglary with explosives.* 
2. Derogatory statements affect- 3. Payment of deposits in trust. 
ing banks. 4. Competency of notaries of 


3. Liability for payment of forged banks, 
or raised checks. 
4. Payment of deposits in two 
names. 
5. Umform Negotiable Instru- 
ments Act. 
6. Uniform Warehouse Receipts 
Act. 
7. Uniform Bills of Lading Act. 
* Ohio has a sufficient statute on this subject, though different from 
recommended measure, except that penalty insufficient. 


OKLAHOMA 
Already Enacted To be Enacted 
1. Uniform Negotiable Instru- 1. False statements to obtain 
ments Act. credit. 
2. Checks or drafts without funds 2. Derogatory statements affect- 
(different from Association ing banks. 
draft). 3. Burglary with explosives. 


4. Liability for payment of forged 
or raised checks. 


160 


THIRTY-NINTH ANNUAL CONVENTION 
OKLAHoMA—Continued 
To be Enacted 
5. Payment of deposits in two 
names. 
6. Payment of deposits in trust. 
7. Competency of notaries of 
banks. 
8. Uniform Warehouse Receipts 
Act. 
9. Uniform Bills of Lading Act. 
OREGON 
Already Enacted To be Enacted 
. Burglary with explosives. 1. False statements to obtain 
. Liability for payment of forged credit. 
or raised checks. 2. Checks or drafts without 
. Payment of deposits in two funds. 
names. 3. Competency of notaries of 
. Payment of deposits in trust. banks. 
. Uniform Negotiable Instru- 4. Uniform Bills of Lading Act. 
ments Act. 
. Uniform Warehouse Receipts 
Act. 
. Derogatory statements affect- 
ing banks. 
PENNSYLVANIA 
Already Enacted To be Enacted 
. Derogatory statements affect- 1. False statements to obtain 
ing banks. credit. 
. Payment of deposits in trust. 2. Checks or drafts without funds. 
Uniform Negotiable Instru- 3. Burglary with explosives. 
ments Act. 4. Liability for payment of forged 
. Uniform Warehouse Receipts or raised checks. 
Act. 5. Payment of deposits in two 
. Uniform Bills of Lading Act. names. 
6. Competency of notaries of 
banks. 
RHODE ISLAND 
Already Enacted To be Enacted 
. False statements to obtain 1. Burglary with explosives. 
credit. 2. Competency of notaries of 
. Derogatory statements affect- banks. 
ing banks. 3. Uniform Bills of Lading Act. 


. Checks or drafts without funds. 
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Ruopve Isranpn—Continued 


Already Hnacted 


. Liability for payment of forged 


or raised checks. 


. Payment of deposits in two 


names. 


. Payment of deposits in trust. 
. Uniform Negotiable 


Instru- 
ments Act. 


. Uniform Warehouse Receipts 


Act. 


SoutH CAROLINA 


Already Enacted 


. Checks or drafts without funds. 


SouTH 
Already Enacted 


. Burglary with explosives. 
. Liability for payment of forged 


or raised checks. 


. Payment of deposits in two 


names. 


4. Payment of deposits in trust. 


Or 


. Competency 
. Uniform 


. Uniform 


of notaries of 
banks. 
Negotiable Instru- 
Act. 


Warehouse Receipts 


ments 


Act. 
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To be Enacted 

1. False statements to obtain 
credit. 

2. Derogatory statements affect- 
ing banks. 

3. Burglary with explosives. 

4. Liability for payment of forged 
or raised checks. 

5. Payment of deposits in two 
names. 

6. Payment of deposits in trust. 


3. 
4. 


7. Competency of notaries of 
banks. 

8. Uniform Negotiable Instru- 
ments Act. 

9. Uniform Warehouse Receipts 
Act. 

10. Uniform Bills of Lading Act. 

DAKOTA 
To be Enacted 

1. False statements to obtain 
credit. 

2. Derogatory statements affect- 


ing banks. 
Checks or drafts without funds. 
Uniform Bills of Lading Act. 
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TENNESSEE 
Already Enacted To be Enacted 
1. False statements to obtain 1. Derogatory statements affect- 
credit. ing banks. 
2. Checks or drafts without funds. 2. Burglary with explosives. 
3. Uniform Negotiable Instru- 3. Liability for payment of forged 
ments Act. or raised checks. 
4, Uniform Warehouse Receipts 4. Payment of deposits in two 
Act. names. 
5. Payment of deposits in trust. 
6. Competency of notaries of 
banks. 
7. Uniform Bills of Lading Act. 
TEXAS 
Already Enacted To be Hnacted 
1. Payment of deposits in trust. 1. False statements to obtain 
2. Checks or drafts without funds credit. 
(different from Association 2. Derogatory statements affect- 
measure). ing banks. 
3. Burglary with explosives. 


4. Liability for payment of forged 


5 
6 
7 
8 
9. 
UTAH 
Already Enacted 
. Uniform Negotiable Instru- il. 
ments Act. 
. Uniform Warehouse Receipts 2 
Act. 3 
3. False statements to obtain 
credit. 4 
. Checks or drafts without funds. 5 
5. Payment of deposits in two 
names. 6 


. Competency 


. Uniform Negotiable 


or raised checks. 


. Payment of deposits in two 


names. 

of notaries of 
banks. 

Instru- 
ments Act. 


. Uniform Warehouse Receipts 


Act. 
Uniform Bills of Lading Act. 


To be Enacted 


Derogatory statements affect- 
ing banks. 


. Burglary with explosives. 
. Liability for payment of forged 


or raised checks. 


. Payment of deposits in trust. 
. Competency of notaries of 


banks. 


. Uniform Bills of Lading Act. 
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VERMONT 
Already Enacted To be Hnacted 
. False statements to obtain l. Derogatory statements affect- 
credit. ing banks. 


. Liability for payment of forged 
or raised checks. 

. Payment of deposits in two 
names. 

. Payment of deposits in trust. 
. Uniform Negotiable Instru- 
ments Act. 

. Uniform Warehouse Receipts 
Act. 


2. Checks or drafts without funds. 

3. Burglary with explosives. 

4. Competency of notaries of 
banks. 

5. Uniform Bills of Lading Act. 


VIRGINIA 


Already Enacted 

. Checks or drafts without funds. 
. Payment of deposits in two 
names. 

. Uniform Negotiable 
ments Act. 

. Uniform Warehouse Receipts 
Act. 


Instru- 


To be Enacted 


1. False statements to obtain 
credit. 

2. Derogatory statements affect- 
ing banks. 


3. Burglary with explosives. 

4. Liability for payment of forged 
or raised checks. 

5. Payment of deposits in trust. 

6. Competency of notaries of 
banks. 

7. Uniform Bills of Lading Act. 


WASHINGTON 


Already Enacted 


. Checks or drafts without funds. 
. Liability for payment of forged 
or raised checks. 

. Payment of deposits in two 
names. 

. Uniform Negotiable Instru- 
ments Act, ~ 

. Uniform Warehouse Receipts 
Act. 

. Derogatory statements affect- 
ing banks. 
. Competency 

banks. 


of notaries of 


To be Hnacted 


1. False statements to 
credit. 

2. Burglary with explosives. 

3. Payment of deposits in trust. 

4. Uniform Bills of Lading Act. 


obtain 
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WEST VIRGINIA 


Already Enacted To be Enacted 
1. Checks or drafts without funds. 1. False statements to obtain 
2. Payment of deposits in trust. credit. 
3. Uniform Negotiable Instru- 2. Derogatory statements affect- 
ments Act. ing banks. 


3. Burglary with explosives. 

4. Liability for payment of forged 
or raised checks. 

5. Payment of deposits in two 


names. 
6. Competency of notaries of 
banks. 
7. Uniform Warehouse Receipts 
Act. 
8. Uniform Bills of Lading Act. 
WISCONSIN 
Already Enacted To be Enacted 
1, Burglary with explosives. 1. False statements to obtain 
2. Liability for payment of forged eredit.* 
or raised checks. 2. Derogatory statements affect- 
3. Payment of deposits in two ing banks. 
names. 3. Checks or drafts without 
4, Payment of deposits in trust. funds. 
5. Uniform Negotiable Instru- 4. Competency of notaries of 
ments Act. banks. 
6. Uniform Warehouse Receipts 5. Uniform Bills of Lading Act. 


Act, 


* Wisconsin has a statute on this subject, but not the recommended 
act. 


WYOMING 
Already Enacted To be Enacted 
1. Derogatory statements affect- 1. False statements to obtain 
ing banks. credit. 
2. Checks or drafts without 2. Uniform Warehouse Receipts 
funds. Act. 
3. Burglary with explosives. 3. Uniform Bills of Lading Act. 


4. Liability for payment of forged 
or raised checks. 

5. Payment of deposits in two 
names. 

6. Payment of deposits in trust. 

7. Competency of notaries of 
banks. 

8. Uniform Negotiable Instru- 
ments Act. 


hws 
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HAWAIL 
Enacted 
Uniform Negotiable Instruments Act. 


PHILIPPINES 
Enacted 
Uniform Negotiable Instruments Act, 


ALASKA, Porto Rico, PANAMA CANAL ZONE 
No enactments. 


Tur FrppraAt INcomME TAX 


The new Tariff bill which was introduced in the House on April 
7, 1913, contained as Section 2 an income tax bill which provided a 
one per cent. tax on the net incomes of individuals over $4,000 (this 
amount being later modified) and an additienal or supertax of one 
per cent. upon net incomes exceeding $20,000 and not exceeding $50,000 
with additional graduated taxes upon incomes of higher amounts. 
The bill incorporated most of the provisions of the existing Corporation 
Tax Law and provided for a repeal of that law. There were many 
provisions of the bill which, from the banking standpoint, it seemed 
desirable should be modified or changed and your Counsel, acting upon 
authority and in behalf of the Federal Legislative Committee of this 
Association, has done everything within his power to this end. The 
present Corporation Tax Law exempts mutual savings banks from its 
provision, but the Income Tax Bill, as introduced, contained no such 
exemption. This point was presented to the Honorable Cordell Hull, 
draftsman of the bill, in an interview in Washington on April 17th 
and on April 21st, when the bill was reported to the House from the 
Democratic caucus, it contained an exemption of “mutual savings banks 
not having a capital stock represented by shares.” At this interview 
your Counsel also discussed certain objectionable features which ap- 
parently imposed impracticable duties upon banks as collecting agents 
of the tax for the government at the source of income, and also pre- 
sented a brief of reasons why the bill should be changed so as to 
permit banks to deduct from gross income taxes paid on shares, as 
the bill contained the same provisions on this subject as the present 
Corporation Tax Law under which the Treasury Department has ruled 
no such deduction is permitted where the tax is assessed against the 
shareholder as his property; but no changes were made in this respect. 
On May 2d and 3d members of the Federal Legislative Committee of 
the Association with your Counsel had interviews with Congressman 
Hull and other members of the Ways and Means Committee in Wash- 
ington, in which the points on which the bill was objectionable to 
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bankers were discussed and amendments were suggested to remove the 
worst features. The bill passed the House of Representatives on May 8th 
without any of the suggested changes being made, and on May 27th 
your Counsel attended a hearing before the Senate Committee on 
Finance and presented the bankers’ objections to the bill and later 
filed with the committea an exhaustive printed brief in which the 
provisions of the bill were analyzed and the burdensome and imprac- 
ticable duties placed upon persons and corporations having control, 
receipt, disposal or payment of the fixed annual income of others 
in specific instances were pointed out. The most objectionable feature 
from the bankers’ standpoint was the provision of the bill requiring 
all persons and corporations having control, receipt, disposal or payment 
of fixed or determined annual income of individuals to deduct and with- 
hold the tax from fixed annual “income derived from interest upon 
bonds, mortgages or other indebtedness of corporations . . . whether 
payable annually or at longer or shorter periods, although such interest 
does not amount to $4,000.” This was deemed impracticable and as 
imposing a hardship upon banks in their relation as agents for collection 
and payment of the hundreds of millions of dollars of interest coupons 
every year, and also as susceptible of a construction which would re- 
quire banks to deduct and withhold the tax from interest paid on 
deposits, as a bank deposit is an indebtedness of a corporation. In 
the bill as it passed the Senate on September 9th, the above objection- 
able provision has been modified to read as follows: “Provided further 
that the amount of the normal tax hereinabove imposed shall be de- 
ducted and withheld from fixed and determinable annual gains, profits 
and income derived from interest upon bonds, and mortgages or deeds 
of trust or other obligations of corporations . . . whether payable an- 
nually or at longer or shorter periods, although such interest does not 
amount to $3,000.” The change of the word “indebtedness” to “obliga- 
tions” removes the objection that the banks which pay interest on 
deposits are burdened with any duty of deducting, withholding and 
paying the depositor’s tax therefrom; but the bill still provides seem- 
ingly impracticable duties upon banks and cthers who collect and pay 
interest coupons, unless the matter can be straightened out and simpli- 
fied by peguladensy of the Internal Revenue Office after the bill is 
passed. 


TrRuST ComMpANy Laws 


Your Counsel has had a number of conferences with the officers of 
the Trust Company Section relative to the drafting of certain standard 
provisions which should be included in the trust company laws of all 
States and has embodied the suggestions made by these officers in a 
draft of provisions to be presented for discussion at the Boston meeting 
of the Section. The draft is merely tentative, to provide a basis for 
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discussion, and is in no sense a completed document. The subjects 
covered are: capital, reserve, supervision, qualification of directors, ex- 
amination by directors, deposits, restrictions on loans, unlawful use of 
words “trust” or “trust company,” non-mingling of trust funds, semi- 
annual statements to beneficiaries, unlawful sales by trust companies, 
investment of trust funds, non-disclosure of business affairs of clients 
except under legal compulsion. 


Bank INSURANCE 


During the year your Counsel has made a study of a number of 
short improved forms of fidelity bond which have been: offered to banks 
by different companies and claimed to be superior to the standard form 
of bond of the American Bankers Association, which was copyrighted 
in 1899. With the co-operation of Mr. B. A. Ruffin of Richmond, Va., 
an insurance expert and Secretary of the Insurance Committee of the 
Association, a new form has been prepared designated as “The American 
Bankers Association Standard Form Fidelity Schedule Bond.” At a 
meeting of the Insurance Committee held in New York on August 
29th and 30th, this form» was carefully gone over and after full 
consideration of all its provisions, was approved and it has been copy- 
righted in the name of the Association pursuant to the instructions of 
the Committee. New forms of license and agreement of licensee have 
been prepared for the writing of this bond and also for the Association’s 
copyrighted standard form of bank burglary policy, and there has been 
full co-operation with the Insurance Committee in other branches of 
their work. In connection with various phases of burglary and fidelity 
insurance, your Counsel has been called upon by members many times 
during the year for information and advice relative to the interpreta- 
tion of the various forms of insurance contracts, the advantages and 
disadvantages provided by different forms and the rights of the in- 
sured in case of contested claims for loss; and has upon request of 
certain members prepared an exhaustive opinion which has never 
been published, dealing with the question of the power of banks to 
form or become members of a mutual insurance company. 


THE ANAMOOSE CASE 


During the past year a large number of members have been con- 
cerned and a considerable amount of correspondence has resulted, 
growing out of a decision by the United States District Court for the 
District of North Dakota in United States v. First National Bank 
of Anamoose, 190 Fed. 386, to the effect that a bank which collects 
a sight draft for the purchase price of intoxicating liquur shipped from 
another State, surrendering the attached bill of lading to enable the 
consignee to obtain delivery of the liquor, violates Section 239 of the 
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United States Criminal Code. So long as this decision remained un- 
reversed, your Counsel advised members that it was unsafe for banks 
to undertake such collections, inasmuch as from correspondence had 
with the Department of Justice, he was informed that they would not 
guarantee immunity from prosecution in the event the decision was 
sustained. On June 13th of the present year, the United States 
Circuit Court of Appeals for the Eighth Circuit reversed the decision 
of the District Court and although the opinion of the court was not 
unanimous, it has seemed to your Counsel and he has so advised, that 
the collecting of such drafts may be undertaken with fair safety. Be- 
fore the decision of the District Court in the Anamoose case, the At- 
torney-General of the United States had given an opinion that the 
transaction was not a violation of the statute and the United States 
Circuit Court for the Eastern district of Oklahoma had also decided 
in Danziger vy. Stone, 188 Fed. 510. As the decision of the United 
States Circuit Court of Appeals reversing the decision in the Anamoose 
case is final and stands as law unless an application is made to the 
Supreme Court of the United States and that court is of opinion 
that the matter should be brought to it for decision, and this being 
done, the Supreme Court of the United States should ultimately re- 
verse the decision—and your Counsel has no knowledge that such an 
application has been made—it does not seem that the extensive business 
of collecting these drafts should be longer held up upon such a possi- 
bility, but that collecting banks would be justified and fairly safe in 
assuming that the law is as stated by the United States Circuit Court 
of Appeals and in acting accordingly. 


GENERAL SERVICES 


This report will not be extended further by detailed statement. In 
a general way it may be said that the Office of the General Counsel 
is open to, and his services have been constantly availed of, by officers 
of the Association, officers of Sections and members of committees by 
way of consultation and advice and in the rendition of numerous 
specific services, and that it is also freely resorted to by the general 
membership, both in respect of personal interview and in calling for 
written opinions upon questions of law arising in their business. In 
fact, this latter branch of the work has grown to great proportions, 
three hundred and ninety written opinions having been delivered during 
the year, of which one hundred and eighty-seven were published in 
the Journal of the Association. The work involves a large amount 
of time and research, but it is unnecessary to make any more detailed 
reference to it, as the members of the Association are familiar with 
its nature and extent and its value to them is indicated by numerous 
letters of appreciation. 
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REPORT OF THE LIBRARY AND REFERENCE 
DEPARTMENT 


Marian R. Gurenn, Librarian 


It is the function of the Library and Reference Department to secure 
and supply information on banking subjects wanted by members of the 
Association. 

The requests received cover every phase of practical banking from 
Acceptances to Zone Systems, and they come from country bankers, city 
bankers, from bank clerks and bank directors, Association secretaries 
and business men. A morning’s mail may bring requests from bankers 
in as many different States for information on subjects as widely dif- 
ferent as branch banking, days of grace, employees’ pension funds, over- 
drafts, reserves, credit statements, and real estate loans. The letters 
may come from a banker who is to make an address before his State 
convention, from another who wants pictures from which to select a 
design for a new bank building, or from an enterprising country bank 
cashier who wants specimens of bank advertising which will suggest ways 
of increasing the deposits of his bank. 

While this material is being looked up and prepared for mailing, 
perhaps a reporter comes from one of the financial papers for the picture 
and biography of some well-known banker, to find out what States have 
blue-sky laws, or what bankers are doing in agricultural extension. The 
answering of this question may be interrupted by a telephone call from 
a New York City banker asking for the total amount of deposits in 
national banks, or by a messenger from a banker in a near-by New 
Jersey town who has sent over for something on commercial paper. A 
young bank clerk may take advantage of the noon hour to come in and 
consult the Library’s reference books, or to secure material for a debate 
on some banking subject. . 

Special collections on Trust Company, Savings Bank and Clearing 
House subjects are made for the use of Section secretaries, and whether 
a question be as general as “the value of co-operation,” or as specific 
as “a good system’for handling passbooks,” the Library must be pre- 
pared either to furnish the desired information or to suggest where it 
may be found. 

Four thousand eight hundred additions were made during the year to 
the Traveling Loan Collection of pamphlets, mounted clippings, addresses, 
etc., on subjects related to banking. Much of this material was secured 
as a result of letters requesting banks to send to the Library the finan- 
cial publications which they have formerly destroyed when discarded. 
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Specimen bank advertisements and 2,200 pictures of banks and bankers 
have also been added to the files. 

To the Reference collection of books on banking, association proceed- 
ings, government documents, statistical manuals, and bound financial 
periodicals, 300 volumes were added during the year. Of the 1,800 
volumes now in the Library, 1,435 have been added since its organization 
and but 48 of these have been purchased. All other additions have been 
gifts, exchanges, or permanent loans. It is hoped, therefore, that a 
separate book fund or a larger annual appropriation may be made to 
provide for the purchase of certain standard reference works and books 
on banking which the Library still lacks. The books in the Reference 
collection have been indexed on cards by the subjects of the addresses, 
articles, and statistics which they contain. Four thousand new entries 
have been added to the card catalog this year. 

A special feature of the year’s work has been the collection of prac- 
tically all available pamphlets and addresses, with thousands of press 
clipping comments, on the currency question. 

To the Library’s very complete record of Currency Reform, dating 
from the nineties, was recently added the gift of a set of the Sound 
Currency publications of the New York Reform Club. Material on the 
proposed Federal Reserve bill is being consulted daily at the Library by 
bankers and others. Many loans of material on the Aldrich plan were 
also made during the period of its discussion. Efforts will be con- 
tinued to make the Association’s currency collection as complete as 
possible. 

As a result of the growing use of the Library by Association mem- 
bers, more than 2,400 pieces of reference material have been loaned 
during the year to bankers in thirty-seven different States, in Canada 
and Hawaii, in addition to the inquiries answered by telephone, by mail, 
and at the Library. 


REPORT OF STANDING PROTECTIVE COMMITTEE 


New York, Sept. 1, 1913. 
To the Haecutive Council and Members of the American Bankers 
Association: 

The Standing Protective Committee submits herewith its annual re- 
port for the period covered from September 1, 1912, up to and includ- 
ing August 31, 1913. 

FINANCIAL STATEMENT 


The financial statement is published in the pamphlet containing 
financial statements. 
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Your committee, however, takes pleasure in reporting that when they 
‘ were appointed in September, 1909, and the Protective Department 
was established, and its manager, Mr. L. W. Gammon, appointed, there 
was a deficit of over $19,000. Since that time they have been able 
to clear up: this deficit and have paid all bills up to date, and still 
have a credit balance. The Protective Features have cost less each 
year since the present committee was appointed and the Department 
established, although a great many more cases have been investigated 
than formerly, as all classes of cases are taken up for investigation 
other than crimes committed by officers and employees of members. 
More money has been spent for actual investigation of cases than was 
formerly expended, but a large amount of money has been saved in 
the retainer fee for detective service, which we have been able to spend 
on cases reported. That, together with the management of the Protec- 
tive Department, has resulted in the saving for the past four years. 


ARRESTS, Ere. 


For the period covered from September 1, 1912, up to and including 
August 31, 1913, the committee begs to report as to its operations 
against criminals, as follows: 


Total cases not disposed of, arrested prior to Sept. 1, 1912...125 


MOtAAETeSts eSInNCel Cpu, lO Zrererereteye stetetetelsleralcletsreiare «clef lel 318 
443 
Womva Cte yr cscestertorsreaie me ele bioaoeue teers eieite Srssarvare 199 
Released, escaped, killed and died .............. 100 299 
FENCE ML Rotation spabGecOvoC dU Pa be 00000 BO OCU DEOL 144 


Since the beginning of the fiscal year, September 1, 1912, up to and 
including August 31, 1913, there have been thirty-nine burglaries, 
attempted burglaries, hold-ups and sneak thefts reported on members, 
and one hundred similar crimes on non-members, as follows: 


; Members Non-Members 
PAA DINE! ce fagaceny steustete sts sistem e,sse's sxe 1 1 
Arkansas .....- ast Se see ser unas Ae 3 1 3 
(CA EOTIN As oe eto aotee eRe Clerics, oes 1 2 
Woloradoreeecna setae nieeere ahetere 1 
ConNeCHICITY mera.comsien spctettionh cs sree 1 
Cewmuuk): “Gonosdoe spun sndesccs9GsonG 4 4 
aT OMmete estan thcrrcks oe she, cneesenerali anes ] 1 
INGO): aateto ce cmenete eicireest ints crictacaor 11 
NLEYACHE QT aera tet ceats, enc ae tena le bch ovetevorstecess 1 
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Members Non-Members 
LOWS. bets oven Oe se eee 3 yee nee 10 
INeuMGais lee hic as ele ateverncnet eaene eacen eons 2 
[eG UTSLaMIAy “say. Nees totals ake socal eke scatman aston 1 1 
Miaissalchiu(setts! easiest smemdcis ate mentite aeons 1 
WEEN: Goonpnaccndaccacnenroom oo 3 1 
Mim eS otars -os-o5-c.5 ao store terereraotene clan 2 
MBER OO adhe Gu dGocoee dows nto oc 1 1 
IM SSOUTI EL eoeuceit ole oreneys erence 4 6 
IN@lrashkai temic rte. cchac aiteaety eee ates eeebe 2 
Ifo IEMs MSS 5 obec occa en sowc 1 
INGW UORAY doseoacacgossssesddy ove ] 
IN ONiar WOOT Kar ee ae cote reteea ts eiegeceeeeseheaea toh 2 6 
North = DalkOtar sieiste ure see setecercretens oseceter 3 
OLiGKC PR content, to roe Ge eae Gc eS 1 
IIT soy ease Catoroi orto ee econo ore mo ee 5 20 
OMAGE codmeooobossooboosomeagoous 3 1 
South) Woalkcot amr ates coer crewaaactele eter 2, 
MGNMESSOE) | os Nreviersoietens teas cleats atateie’s. eee 3 
LD GEIS aie cs tyevsnecueuane a seamoRematuereereiensuetaes ll 
TAC iver atc wsuve crack stoners pecenereneeaais eee men eras 1 
Weaishime tomy | frien stomrareneatrareetere 1 
Wiest.eVireintay jc recuse ce coe ceerteare 1 
IWASCONSIIE Dac. trenton mast ceei cern eer 1 ] 


Of the thirty-nine attacks on members thirteen were successful 
burglaries, sixteen unsuccessful burglaries, four hold-ups and six sneak 
thefts. In some of these attempted burglaries entrance was not even 
gained to the bank, as most of them were by amateurs or prowlers. 

Of the ninety-nine attacks on non-members, sixty were successful 
burglaries, twenty-nine unsuccessful burglaries and ten hold-ups. Most 
of these attacks on non-members were by professionals, amateur at- 
tacks as a rule not being reported to this department. 

It can be seen from the above table that this class of operators 
have been most active in the States of Illinois, Iowa, Oklahoma and 
Texas, there being five attacks on members in Oklahoma, and none 
in the other States mentioned, while there have been fifty-two attacks 
on non-members in those States. 

The loss to members was $30,823.27, while the loss sustained by 
non-members amounted to $140,595.05. 

Our members, as a rule, report all attacks on them, also the exact 
loss sustained; while on the other hand non-members rarely report 
attacks on them or the loss sustained, with the result that we do not 
obtain a record of some of these attacks or losses sustained. 
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The following figures are given for your information of reported and 
attempted burglaries on banks since the inauguration of the Protective 
Feature, such as are known: 


Non-Members ........ 1,520 WHO SSee try ery: $2,057,895.52 
Memb ersw energie are 395 TSO Siam rer rcrnecet 231,613.17 
Ditkerence™acneee 1,125 $1,826 ,282.35 


FORGERS AND BoGgus CHECK OPERATORS 


Relative to forgers and bogus check operators, but very few of our 
members have been defrauded during the past fiscal year by profes- 
sionals, and practically two-thirds of the cases reported were the 
operations of amateurs. 


MEMBERSHIP 


On September 1, 1909, when the, Protective Department was estab- 
lished, the records of the General Secretary’s Office showed a member- 
ship of 10,682. On August 31, 1913, the records showed a membership 
of 14,100, a net gain of 3,418. The gain in membership as reported 
by the General Secretary’s Office, clearly demonstrates that the banks 
realize the benefits derived from the Protective Features of the Associa- 
tion. : 


CoRRESPONDENCE 


During the past fiscal year ending August 31, 1913, the Protective 
Department has received 19,695 reports and other communications 
from our detective agents. They have also received 1,237 letters and 
telegrams, and written 4,709 letters and telegrams. These figures do 
not include circular letters and similar communications. 


PHOTOGRAPHS 


The Department now has 2,898 photographs of criminals, comprising 
“Yeoo” burglars, hold-up men, sneak thieves, forgers and bogus check 
operators, with a complete record of each. 


Orrices or Our Derrective AGENTS 


The William J. Burns International Detective Agency, Inc., now have 
twenty-two offices of their own, twenty-one being in this country, and 
one in London, England. Owing to opening the latter office the word 
International had to be used in the title of the Agency in place of 
National. They also employ The Gust J. Patek Detective Agency, 
Des Moines, Iowa, and Calchas & Debisschop, Paris, France, as cor- 
respondents. 
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CoNTRACT FOR DETECTIVE SERVICE 


The contract with our Detective Agents expired on November 22, 
1912, they having held same for three years. They have more than 
lived up to their agreement in the way of opening up additional offices, 
and the results obtained by them in their investigations have been very 
satisfactory, clearly demonstrating their ability to cope with any 
situation that may arise where our members are interested. 

By virtue of the authority vested in this committee by the Con- 
stitution of the Association, the committee has entered into a new 
contract with the Burns Agency for a period of three years from 
November 22, 1912, on the same terms as the original contract, which 
expired. 

The action on our part was referred to the Executive Council at their 
Spring meeting at Briarcliff, N. Y., May, 1913, and was unanimously 
approved by them. 


ENDORSEMENT 


This committee very much appreciate the hearty endorsement of 
your body as embedied in the resolution passed at the convention 
held in Detroit, Mich., in September last, endorsing the work and ex- 
pressing their implicit confidence in the Standing Protective Committee, 
Mr. L. W. Gammon, Manager of the Protective Department, and the 
William J. Burns International Detective Agency, Inc. 


DETAILED REPORT 


The manager of the Protective Department will read his report to the 
Executive Council, which covers matters pertaining to the Department 
other than those contained in this committee’s report. 

The William J. Burns International Detective Agency, Inc., will make 
a detailed report of the work accomplished by them during the past 
fiscal year. This report will be published in the Annual Proceedings 
and also printed in pamphlet form for distribution at this convention. 

For more detailed information as to particular cases referred to, 
we respectfully refer you to the monthly JouRNAL-BULLETIN. 

All of which is respectfully submitted. 


THe STANDING PROTECTIVE COMMITTEE, 


Frep. E. FARNSwortn, 
Secretary. 
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SUMMARY OF THE FOURTH ANNUAL REPORT OF 
THE WILLIAM J. BURNS INTERNATIONAL 
DETECTIVE AGENCY 
(INCORPORATED ) 

From September 1, 1912, to August 31, 1913 


WILLIAM J. BURNS 
RAYMOND J. BURNS 


PRESIDENT - j 
SECRETARY AND TREASURER 


OFFICES OF THE AGENCY: 


CALIFORNIA, LOS ANGELES, 
Walter P. Story Building. 


CALIFORNIA, SAN FRANCISCO, 


First National Bank Building. 


COLORADO, DENVER, 


First National Bank Building. 


GEORGIA, ATLANTA, 
Empire Life Building. 


ILLINOIS, CHICAGO, 


First National Bank Building. 


LovuIsIANA, NEW ORLEANS, 

Whitney Central Building. 
MARYLAND, BALTIMORE, 

Munsey Building. 
MASSACHUSETTS, BOSTON, 

201 Devonshire Street. 
MICHIGAN, DETROIT, 

Dime Savings Bank Building. 
MINNESOTA, MINNEAPOLIS, 

McKnight Building. 


WASHINGTON, 


MINNESOTA, ST. PAUL, 
New York Life Building. 


MISSourI, KANSAS CITY, 
Midland Building. 


Missouri, St. Louis, 
Frisco Building. 

NEw Yor«k, BuFFALo, 
White Building. 

New York, NEw Yorx« CIry, 
Woolworth Building. 


OHI0, CLEVELAND, 
Rockefeller Building 
OREGON, PORTLAND, 
Yeon Building. 
PENNSYLVANIA, PHILADELPHIA, 
New Stock Exchange Building. 


PENNSYLVANIA, PITTSBURGH, 
Commonwealth Building. 


Texas, Houston, 
Union National Bank Building. 


SEATTLE, 


308 Hinckley Block. 


FOREIGN OFFICE: 
Lonpon, 8. W., ENGLAND 
Crown Chambers, 5 Regent St. 


CORRESPONDENTS IN THE FoLtLowine CITIES: 


Des Moines, Iowa 


Paris, France 


ATTORNEY FOR THE AGENCY: 
Hon. JAMES M. BECK 
55 WALL STREET, New YorK CirTy 
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New York, N. Y., September 1, 1913. 


To the Standing Protective Committee, American Bankers Association: 


Submitted herewith is the Fourth Annual Report of the work of our 
Agency for your Committee. 

It is gratifying to note that there was no increase in the total num- 
ber of attacks on members of your Association by burglars, hold-up 
robbers, and sneak thieves during the last twelve months. 

It will also be noted that there was an increase in the arrests and 
convictions of all classes of criminals who operated against your mem- 
bers. Our investigations have shown conclusively that the majority 
of attacks on members during the past year have been made by ama- 
teurs. The stand taken by your Committee, insisting that members 
prosecute and not compromise cases, has resulted in deterring profes- 
sional criminals from operating against members of your Association. 

During the last year the Agency, in a general way, has been able to 
cause the arrests and assisted in the convictions of many criminals 
who operated against customers of members. 

We call attention to the fact that since our last Annual Report we 
have established three new branch offices, including a foreign office in 
London, England. With our twenty-two offices we are in a position to 
cope with any situation that may arise. : 

We acknowledge our appreciation of the assistance we have received 
during the past year from members of the Association, city police and 
county officials and Federal authorities. 

We extend our sincere thanks for the cordial support received by us 
from the Executive Officers of your Association. 


Respectfully submitted, 


THE WILLIAM J. BURNS INTERNATIONAL 
DETECTIVE AGENCY, INC., 


WILLIAM J. Burns, President. 
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TABULATED STATEMENT OF ARRESTS, CONVICTIONS, ETC., 
OF BANK BURGLARS, HOLD-UP ROBBERS, SNEAK THIEVES, 
FORGERS AND BOGUS CHECK OPERATORS, OPERAT- 
ING AGAINST MEMBERS OF THE AMERICAN 
BANKERS ASSOCIATION, FROM SEPTEMBER 
1, 1912, TO AUGUST 31, 1913 
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TABULATED STATEMENT or ArreEstTs, Convictions, Erc., or Bank 
Bureuars, Hotp-Ur Rossers, SNEAK THIEVES, ForaERS AND Bogus 
CuEcK OPERATORS, OPERATING AGAINST MEMBERS OF THE 
AmeERICAN Bankers AssociaTION, From SEPTEMBER 1, 

1912, ro Aueust 31, 1913 
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TABULATED STATEMENT oF ARRESTS, Convictions, Erc., or BANK 
Bureuars, Hoitp-Up Rossers, SNEAK THIEveES, ForGERS AND Bocus 
CuEck OprRaAToRS, OpErRATING AGAINST MEMBERS OF THE 
AMERICAN BANKERS AssocrIaATION, FRoM SEPTEMBER 1, 

1912, ro Auausr 31, 1913 
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TABULATED STATEMENT oF ARRESTS, Convicrions, Erc., or Bank 
Bureiars, Hotp-Up Roppers, SNEAK THInves, ForcprRs anD Boaus 
Curck Oprrators, OPERATING AGAINST MEMBERS OF THE 
AMERICAN BANKERS ASSOCIATION, From SEPTEMBER 1, 

1912, to Aucusr 31, 1913 
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TABULATED STATEMENT oF Arrests, Convictions, Etc., or Bank 
Bureiars, Hotp-Up Rossmrs, SNEAK THIEVES, FoRGERS AND Bocus 
Cueck OprratTors, Opmratinc AGAINST MEMBERS OF THE 
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TABULATED STaTeMENT or ARRESTS, Convictions, Erc., or BaNnxK 
Burevars, Hoitp-Up Rogpsers, Snwak Tureves, Forcers anD Boaus 
Curck Opprators, OppratTinc AGAINST MEMBERS OF THE 
AMERICAN Bankers AssocIATION, From SEPTEMBER 1, 

1912, ro AuaeustT 31, 1913 
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Notre.—We are not publishing in full in these Proceedings the annual 
report cf our Detective Agents. The part omitted shows the disposition 
of the 125 forgers, burglars and hold-up men awaiting trial September 
1, 1912, and also gives a detailed account of 318 arrests, from September 
1, 1912, to August 31, 1913, and the outcome in each case. Any mem- 
ber desiring a copy of this report in full can secure same by communi- 
eating with the General Secretary of this Association, or the nearest 
office of The William J. Burns International Detective Agency, Inc., 
and it will be promptly forwarded. 


Tirn CHAtRMAN: Next in order, gentlemen, is the Reports of 


the Sections. The first report under this head is that of the 
Trust Company Section. 


Mr. Ratpy W. Currier, of Hartford, Conn.: Mr. Chairman 
and Gentlemen, this report has been approved by the Executive 
Council of the Association, and—— 


Mr. J. T. Dismuxss, of Jacksonville, Fla. (interrupting) : I 
move that these various reports lay over until to-morrow—or, 
rather, that they be printed and turned in. 


THe CratrMan: Such a disposition would be very agree- 
able to the Chair, but the Chair must rule that after a report 
has been begun it cannot be stopped, except by the unanimous 
action of the Convention. You may take such action, if you 
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choose, but the Chair would suggest that Mr. Cutler continue 
his report. 

Mr. CUrLer: 

The Report of the Trust Company Section has been approved by the 
Executive Council, has been presented to and accepted by the Trust 
Company Section at its Convention yesterday, and has been published 
in the papers; consequently, it is merely necessary for the Chairman of 
the Executive Committee to make a verbal report to this Convention, 
and J would state that the year has been one of great activity in trust 
company matters, and the part of its activities which will be of most 
interest to those present is the fact that we have been able to add 112 
new members to the American Bankers Association. 

Norr.—Mr. Cutler then filed the full report, which is printed 
in the proceedings of the Trust Company Section. (See Report 
of Chairman of Executive Committee. ) 

Mr. T. J. Davis, of Cincinnati, Ohio: I move that the re- 
port be received and filed. 

The motion was seconded. 


THE CrHairMan: All in favor of the motion will signify it 
by saying aye; opposed, no. 

The motion was carried. 

Mr. Dismuxes: Now, I move that the rest of the reports be 
printed and turned over and passed over. 

THE CHAIRMAN: Gentlemen, as a native Southerner J am 
quite familiar with the term “turned over,” but not exactly 
with the term “passed over.” (Laughter.) However, the Chair 
understands the gentleman from Florida to mean that he moves 
that the Section Reports be received and their introducers given 
leave to print the same and have them made a part of the records 
of this Convention. 

Mr. DismuKkeEs: Yes, sir; that is correct. That is my mo- 
tion. 

The motion was seconded. 

THE CuairMan: All in favor of the motion will say aye; 
opposed, no. The motion is carried, and it is so ordered. 

Norn: The report of the Savings Bank Section is printed in 


the proceedings of that Section. (See Report of Chairman of 
Executive Committee.) 
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REPORT OF THE CLEARING HOUSE SECTION 
RatpH VAN VECHTEN, Chairman 


The progress of this Section has kept up its usual pace of develop- 
ment along the lines of work which have engaged the Section’s attention 
during the past few years. 


NUMERICAL SYSTEM 


The success of this reform has been very rapid indeed, as evidenced 
by the following report from Mr. C. R. McKay, Chairman of the Com- 
mittee on the Numerical System: 

“The Numerical System has shown great progress during the last 
year. It is safe to say that over 50 per cent. of the checks in circulation 
bear a transit number. This percentage is rapidly increasing as the 
old stock of checks is being used up. Nearly all the new checks issued 
bear the A. B. A. number. 

“A count showing the percentage of checks numbered has been made 
in fourteen States located in different sections of the country. As an 
‘ illustration of the progress made during the past year in the East, 
Delaware, which last year had none of its checks numbered, now shows 
54 per cent. numbered; Pennsylvania last year showed 17 per cent., this 
year 34 per cent. In the Middle West, Illinois last year showed 22 per 
cent., this year 60 per cent.; Indiana last year showed 22 per cent., this 
year 52 per cent.; lowa last year showed 16 per cent., this year 52 per 
cent.; Missouri, which was near the tail end on the list last year with 
.9 per cent., shows 48 per cent. In the South, Georgia last year had 
36 per cent., this year 53 per cent.; Virginia, which showed only 6 per 
cent. last year, now shows 38 per cent. In the Southwest, Texas last 
year had only 11 per cent., this year 37 per cent. Last year Idaho 
headed the list with 46 per cent., this year 72 per cent. are numbered. 
California a year ago had 30 per cent., this year 73 per cent. 

“These percentages were taken by an actual count of the items in the 
same manner as they were taken a year ago. 

“The opinion was generally expressed at the time the Numerical Sys- 
tem was introduced that it would be of no advantage to the small banks 
and would be used only in the reserve cities and by the large collecting 
centers. 

“In looking over transit letters, it was found that 22 per cent. of 
the banks who send remittances to Chicago are now using the transit 
numbers in describing the items, and that a large number of the small 
country banks are using the system by writing the numbers instead of 
the names when the checks bear the transit number. 
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“There is one matter in regard to the system upon which we would 
like to secure the co-operation of all the Clearing House Managers, and 
that is when a bank becomes a member of the Clearing House, the 
Clearing House Managers assigns to it its transit number and that the 
transit number be used as its Clearing House number. 

“There have been instances where the Clearing House Manager assigned 
a Clearing House number to a new bank entering the Clearing House 
and the bank requested the lithographers to print the Clearing House 
number on their checks instead of their transit number. As the new 
edition of “The Key to the Numerical System’ has been printed and is 
now being distributed among thousands of banks throughout the coun- 
try, it is not practical to change any numbers, as it would cause con- 
fusion in the registration of the items by the banks using the system. 

“As the transit numbers are used only by the banks outside of the 
cities on which the checks are drawn, it would cause no inconvenience 
to the Clearing House banks to have any bank hereafter entering the 
Clearing House retain its transit number as its Clearing House number.” 


CLEARING HOUSE STATISTICS 


This Section has taken up this reform seriously and is obtaining 
weekly the amount of full bank transactions from many cities. By this 
means, supplemented by the efforts of the Executive Committee, we 
have succeeded in eliminating almost entirely inaccurate reports of 
clearings. In collecting statistics regarding total bank transactions the 
Section is doing a work which will be of great permanent value. 


Book oF ForMS FoR NATIONAL AND STATE BANKS 


The Book of Forms for National and State Banks, which was given 
over to cur Section upon the discharge of the special committee, has 
entirely paid for itself, not one dollar of the appropriation having been 
used, and more than 2,200 copies of the book have been subscribed for. 
Credit for the success of this undertaking should be given our Secre- 
tary, Mr. O. Howard Wolfe, who personally prepared all of the forms 
for publication. We have recommended to the Finance Committee that, 
out of the proceeds of the sale of these books, a fund shall be set aside 
to provide additional forms, free of charge, to subscribers. 


CLEARING House EXAMINERS 
During the year Clearing Houses in the following cities have taken 
on Clearing House Examiners: 
Columbus, Ohio, 


Muskogee, Oklahoma, 
Portland, Oregon. 
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This makes a total of twenty cities now employing the system. This 
work has been accomplished largely through the efforts of the Section. 
Many other cities now have the subject under serious consideration, but, 
inasmuch as a unanimous vote is usually required, the opposition of a 
small minority of members results in holding up the proposition in- 
definitely. Wherever we find a strong sentiment in favor of such ex- 
aminations, it is our policy to concentrate our efforts on the education 
of the bankers who are opposed to the plan. By this means we hope to 
bring several more cities into line during the coming year. 


CoUNTRY CLEARING HoUSsES 


We have continued our efforts unabated in this direction, but regret 
to say that nothing has been accomplished during the current year, 
largely because of the waiting attitude on the part of those cities hav- 
ing the matter under consideration, due to the last paragraph of Sec- 
tion No. Seventeen, of the Administration Banking and Currency Bill, 
bearing on the exchange question. As soon as this bill is disposed of, 
we shall know how to proceed in continuing the work. 

During the coming year, we hope to bring these various activities 
nearer to a successful conclusion and we expect to take steps toward 
securing a uniform style of check and draft, for which, as all bankers 
know, there is a crying need. 

Our meeting yesterday was well attended. We had an all day’s 
session, during which the principal subjects of our work were freely 
discussed. Action was taken with reference to the question of bringing 
about uniform legislation in the matter of the collection of bank checks. 
The Executive Committee also has under consideration a plan for safe- 
guarding the issuance of commercial paper. 

We earnestly solicit your continued interest and support in the 
future and we thank the members of the Association for their past 
co-operation. We believe that our work is of benefit to all banking in- 
terests, whether in the cities or smaller towns. 


Note: The foregoing report is distinct from that of the Executive 
Committee printed in the Section proceedings. 


REPORT OF AMERICAN INSTITUTE OF BANKING 
SECTION 


Wm. M. RosenDAtr, Chairman 


The success of the American Institute of Banking is largely due to 
the fact that it is co-operative and self-governing. The sense of respon- 
sibility coupled with such conditions insures seriousness and conserva- 
tism. When the Institute was established, thirteen years ago, its affairs 
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were directly administered by a body of distinguished bankers repre- 
senting the American Bankers Association and known as the Institute 
Board of Trustees. At first the American Institute followed the general 
plan of the Institute of Bankers of England, with the addition, how- 
ever, of local chapters. Such chapters were subsequently federated and 
transformed by the Board of Trustees into the self-governing body that 
now constitutes the American Institute of Banking. In connection with 
the transfer of the Institute from the old management to the new, the 
only condition imposed was that no advertisements should be published 
in the Buxirerin of the Institute without permission of the Institute 
Committee of the American Bankers Association. In due time the 
Institute was made a Section of the American Bankers Association and 
the Institute BuLLeTiIn amalgamated with the Association JOURNAL. 
Incident to such amalgamation the Institute was put upon a perma- 
nent foundation financially, through the adoption of an agreement under 
which the Institute accepts as Associate Members all members of the 
American Bankers Association and the Association pays to the Institute, 
in monthly installments, annual dues of seventy-five cents for each Insti- 
tute member so constituted, in lieu of the annual appropriation pre- 
viously made by the Association for Institute purposes. As a consid- 
eration incident to such agreement the Institute gives reduced rates of 
tuition to all correspondence students who are employees of institutions 
that are members of the American Bankers Association. Such reductions 
now amount to about $2,500 a year, and if the number of correspondence 
students continues to increase in the future as it has during the past 
year, the prospects are that members of the Association who take 
advantage of Institute facilities will receive in reductions from regular 
fees an amount equal to the money spent by the Association for Institute 
purposes. No claim is made that reductions in tuition fees are as 
tangible as the item of cash on the Association side of the account, 
but, on the other hand, investments made by banks and their officers 
and employees in Institute study courses may be the most profitable, 
if not the most tangible, of all their assets. 
_ For the benefit of those who may not be familiar with Institute objects 
and methods, the fact is reiterated that the purpose of the Institute 
ig the education of bankers in banking and the establishment and main- 
tenance of a recognized standard of education by means of official 
examinations and the issuance of certificates of graduation. To qualify 
students for official examinations for Institute certificates, which are 
termed final examinations, the Institute provides a standard course of 
study in the form of serial lesson pamphlets and collateral exercises. 


The course of study thus provided covers the theory and practice of. 


banking and such principles of law and economies as pertain to the 
banking business. In suitable cities bank employees are organized in 
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chapters for educational work in accordance with the class method of 
instruction. Students outside of city chapters are associated in the 
Correspondence Chapter and provided with instruction by mail. Chap- 
ter organization and education are thus made uniform and universal. 
The Institute course of study thus provided is conveniently divided into 
two parts, Part I pertaining to Banking and Part II pertaining to Law. 
Part I considers the subjects of “Wealth and Banking,” “Bank Account- 
ing,” “Loans and Investments,” “Clearing Houses,” and “Trust and Sav- 
ings Institutions” and a final examination in review. Part II considers 
commercial law in general and banking law in particular, with special 
reference to negotiable instruments. The lesson pamphlets pertaining 
to Law cover the subjects of “Laws of Contracts,” “Agency and Associa- 
tions,” “Sales and Bailments,” and “Negotiable Instruments,” and a 
final examination in review. 

The Institute now comprises sixty-four chapters containing a mem- 
bership of 13,587, of whom 713 are members of the Correspondence 
Chapter. Correspondence instruction has become recognized as co-ordi- 
nate with chapter class work in practical education. The success of 
both class and correspondence instruction, however, depends upon recog- 
nition of the Institute study course as the foundation of all Institute 
work. Such failures as have been experienced in the past have been 
largely, if not solely, due to attempts to construct fantastic educational 
edifices upon the sands of aimlessness instead of upon the rock of sys- 
tematic instruction. The Institute study course contains the funda- 
mental knowledge of banking and banking law that every banker must 
possess to achieve or merit any sort of success in the banking business. 
Such knowledge may be obtained from other sources than the Institute. 
Thousands of bankers have acquired it through experience. The Insti- 
tute merely provides the easiest and most direct way. Nothing, how- 
ever, can be successfully substituted for such knowledge, and the Insti- 
tute men who want to substitute something else for the Institute study 
course are animated often, if not always, not so much by a desire to 
do other work, as by a desire—perhaps subconscious—to do little or no 
work. Institute graduation is the only tangible result of Institute 
work—the only work that can be analyzed and inventoried—and the 
number and character of Institute graduates are the crucial test of 
Institute achievements. Institute graduates now number 810, but Insti- 
tute graduation should be regarded as the beginning, and not the end, 
of Institute education. In recognition of this fact the Institute a year 
ago established a system of post-graduate study which has proved effi- 
cient in maintaining the interest of Institute alumni_and attracting 
bank officers disinclined to participate in more elementary work. While 
yet in its infancy, the fact is apparent that the post-graduate work of 
the Institute is replete with possibilities not only for the further im- 
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provement of the Institute and its individual members, but also as 
an agency in the crystallization of public sentiment of conservative 
character. 


The next item of business is the Report of the Committee on 
Constitutional Revision. 


REPORT OF THE COMMITTEE ON 
CONSTITUTIONAL REVISION 


Ropert EK. JAMES, Chairman 


In the absence of Mr. James, Mr. Sol. Wexler, of New Orleans, 
La., presented the report, which is as follows: 


To the President and Members of the American Bankers Association, in 
Convention assembled: 


GENTLEMEN: The undersigned, a committee appointed by resolution 
of the General Convention of the American Bankers Association at its 
last annual meeting at Detroit for the purpose of making a general 
revision of the Constitution of the Association, begs leave to present 
herewith a proposed revision of the Constitution by amendments, made 
in manner set forth in a draft of amendments to the Constitution and 
By-Laws, all of which has been duly: published according to the pro- 
visions of the Constitution, and notice given as therein required, and 
which is herewith submitted. 

The committee has given careful attention to the features of the 
existing organic law and have endeavored to study thoroughly the 
general condition of the Association in all its phases, in order to 
correct, in so far as possible, those features of the present Constitu- 
tion and By-Laws, which either by reason of the growth of the Asso- 
ciation, the uncertainty of expression or inefficient methods seem to 
work adversely to the best interests of the Association. 

It should be remembered that the present Constitution is a growth 
covering the entire period of the existence of the organization. Seldom 
has a year passed that did not bring with it numerous efforts at 
amendment, many of which, instead of simplifying, increased the con- 
fusion. The original draft was hurriedly prepared, and with little 
knowledge of the requirements it would be called upon to meet, and all 
subsequent amendments became necessarily attempts to correct some 
particular evil either of construction, failure to provide or of de- 
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veloped weakness, and were attached to the original draft, wherever 
it was thought best. The natural consequence was that the document 
became more and more vague and uncertain, and because of lack of 
provision, and apparently antagonistic features, became almost im- 
possible of lucid interpretation. The design of this committee has 
been to endeavor to preserve the good of the present law, to improve 
by conservative additions or changes in important features and above 
all to make the document as nearly as possible a logical instrument, 
readily intelligible, and one wherein any subject could be easily found 
in its logical place. 

In the revision submitted the “Declaration” and Article 1 remain 
unchanged, but thereafter the entire instrument will be subject to 
changes. Many clauses and sections of the present instrument are 
retained virtually in their entirety, but in order to have them appear 
in their logical order in the instrument are placed in new position. 

In the revision proposed the committee endeavor to cover the fol- 
lowing subjects: 


First—Membership and all the incidents thereto. 


Second—The General Convention as the supreme authority of the 
Association, its organization, qualifications of its delegates, and elec- 
tion of its officers. 


Third—tThe officers of the Association, their terms, powers and duties. 

Fourth—The Exeeutive Council, its organization, qualifications and 
elections of its members, its authority and duties; its officers and 
their duties, and the organization, membership and duties of its com- 
mittee. 


Fifth—General Convention committees and their creation, terms of 
office, powers and duties. 


Sixth—Sections and their authorization and a provision by By-Law 
for the extension of their number and their control. 


Seventh—The method of amendment of the Constitution, practically 
remaining as heretofore. 


EKighth—Such By-Laws as are necessary to carry into effect the pro- 
visions of the Constitution as amended. 


This outlines the plan of the proposed revision. The committee de- 
sires to indicate to the convention the prominent features of change 
in the proposed revision as compared with the present instrument. 


First—Membership. Membership qualifications remain practically the 
same as heretofore with the exception that members outside of the 
jurisdiction of the United States are made associate members with all 
privileges except that of protection and voting, and that Branch Banks 
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now holding partial membership are made full members, thereby giving 
definite status to over three hundred institutions now classed as 
members. 


Second—The General Convention, The supreme authority is vested 
in the General Convention. Provision is made for annual sessions and 
special sessions of the General Convention. Provision is made for the 
election of a President and Vice-President of the Association and State 
Vice-President. 


Third—The duties of the President and Vice-President and State 
Vice-Presidents are set forth. State Wice-Presidents are elected by 
members of this Association in the different States and are not merely 
nominated by such Associations as heretofore. 


Fourth—The Executive Council. (a) The members of the Executive 
Council are elected by members of this Association in the different 
States and not as heretofore merely nominated by those organizations. 
The Council is composed of members elected by the members of the 
Association in the various States, Groups and the District of Columbia, 
and of the President of the Association, Vice-President of the Associa- 
tion, ex-presidents of the Association for a period of three years imme- 
diately after the expiration of their terms of office as President and the 
Presidents of the Sections ex-officio. 


Your committee has been strongly of the opinion that the Executive 
Council should be as nearly as possible an absolutely representative 
‘body, each member representing an actual constituency and thereby be- 
coming responsible to an integral portion of the membership of the 
Association for his action as a member of the Council. For several 
years the different Sections have been given a large representation in the 
Council. The committee has as far as possible modified this official 
membership of the Council, and while granting recognition to the Sec- 
tions, have endeavored to keep the Council as nearly as possible a body 
of representatives of the general membership of the Association. 


(b) The revision provides that the President of the Association 
shall be chairman of the Executive Council and that in his absence the 
Executive Council shall elect one of its members as chairman pro tem. 


(c) The revision proposes two classes of Council Committees, Perma- 
nent Council Committees and Special Council Committees. It further 
proposes the organization of Permanent Council Committees as follows: 

The Committee on Law. 

The Committee on Federal Legislation. 
The Committee on Membership. 

The Administrative Committee. 

The Finance Committee. 

‘Lhe Protective Committee. 
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It provides further that all permanent Council Committees shall be 
elected by the Executive Council from their own membership in classes 
in each committee of one, two and three year terms. The Council at its 
first meeting after the adoption of the Constitution to organize these 
committees by such elections for such terms and yearly thereafter to 
elect to each of such committees one-third of its membership for a three 
year term. Such committees to elect their own chairman. The Special 
Council committees to be either elected or appointed as the Council may 
direct. Wide authority is given to the Council in the matter of the 
supervision of expenditures, extending to the control of all officers and 
of all subordinates as to expenditures, or salaries, or compensations, 
and extends to the control of the finances of the Sections. 


(d) The Finance Committee is changed in its composition in this 
respect. The revision provides that it shall consist of three members 
of the Council of the one year class, three members of the two year 
class and three members of the three year class, together with the Vice- 
President and Treasurer of the Association, the Vice-President to be 
Chairman of the Finance Committee. The restriction upon appropria- 
tions and expenditures remain approximately the same, but possibly 
more stringent. The result of the revision may require the adoption 
by the Council of standing rules for the direction and control of the 
Finance Committee. 

(e) The Protective Committee is appointed by the President of the 
Association as Chairman of the Executive Council from the three 
classes of the Council, and as now their names remain unknown. 


Fifth—(a) General Convention Committees are of three kinds, 
Standing Committees, Session Committees, and Special Committees. 
Standing Committees are appointed either by the Convention or by 
the President as may be ordered in classes of one, two and three years’ 
service, and at each Convention the vacancies from the expiration of 
term are filled by appointments for a term of three years, and other 
vacancies from the class in which the vacancy occurs. It also pro- 
vides that no member of the Association shall be a member of more 
than one standing committee at the same time. It also provides that 
no member whose term has expired shall immediately be reappointed 
upon such committee except by the unanimous vote of the Convention. 
Session and Special Committees, whether appointed for the pending 
work of the Convention or for work during the interim between Con- 
ventions, shall be appointed by the President unless otherwise ordered, 
and the first class shall expire with the Convention and the second 
class shall expire at the succeeding Convention, unless especially con- 
tinued by the act of the General Convention. 

(b) In order that the organization of committees and the continu- 
ance or discharge may not be overlooked, and in order that the 
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records may be certain, the revision provides that a special order of 
business entitled Committees and Committee Membership shall be placed 
on the program at the annual session of the General Convention, under 
which order all committees shall be listed, and being taken up in their 
order, shall be discharged, continued, vacancies filled or changes made 
as to the Convention may seem proper. 


(c) The Currency Commission is treated as a special creation of the 
Association and is created with provisions for the continuation of its 
membership, and it is especially provided that it shall not be subject 
to the rules enacted for the control and membership of the General 
Convention Committee, the purpose of this being to recreate the present 
commission as to the general membership thereof, and to provide that 
that portion which has been heretofore selected from the membership 
of the Executive Council may be selected from the general membership, 
and further, to cure the indefiniteness and uncertainty which for some 
time has surrounded the appointments to membership of this Commis- 
sion. It would be a grave error at this juncture to change the general 
membership portion of this Commission, and this is not contemplated 
in this revision, and as to such general membership, the adoption 
of this revision imposes upon the Executive Council the obligation 
for their continuance. 

(d) The Nominating Committee is to be elected by members of 
this Association in the different States and receive their authority 
from their Association. 


Sixth—Sections are authorized to be established and regulated by 
By-Law, and in this connection a By-Law is proposed which authorizes 
the establishment by the Council of two additional Sections, viz.: <A 
National Bank Section and a State Bank Section. In this connection 
it is provided that any member may become a member of any one 
of the established Sections. It is also provided that Sections shall be 
under the control of the Executive Council, that the Executive Council 
as heretofore may make reasonable financial provision for the needs 


of the Sections, and shall also control the disbursement of any funds 
so provided. 


Seventh—The revision also makes provision for the introduction of 
original resolutions under the proper order in the proceedings of the 
Convention, without reference for the approval or disapproval of the 
Executive Council. This is supplemental to the ordinary rules of sub- 
mitting such resolutions to the Executive Council for approval or disap- 
proval. This provision is introduced under the restrictions of “the ques- 
tion of consideration” and it is provided that when a resolution is of- 
fered under the appropriate order the presiding officer shall without de- 
bate submit the following question to the Convention: “Shall the 
resolution be considered by the Convention?” A vote is immediately 
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taken and if the question is determined in the affirmative, the resolution 
will be in regular order, otherwise the Convention will pass to the next 
matter of business. The further provision as now contained that the 
proceedings under this Section shall not apply to amendments to the 
Constitution, still remains. 


The By-Laws as proposed fix dues for all classes of members. 

The Fourth and all subsequent Articles of the present By-Laws are 
stricken out and new By-Laws are inserted. 

The Fourth By-Law as: now proposed provides for the election of 
members of the Executive Council. 

In States having less than one hundred members, a Group system 
is provided and Groups constructed for the purpose of the election of 
members of the Executive Council. 

The new Fifth By-Law provides for the election of State Vice-Presi- 
dents and members of the Nominating Committee. 

The proposed Sixth By-law confirms Sections now existing and au- 
thorizes the creation under the Constitutional provision of a National 
Bank Section and a State Bank Section, and provides that they may 
be established by the Executive Council. 

There are many omissions in the present Constitution, some important 
and others of no great moment, which still, however, need attention 
to avoid conflicts in emergency. A few may be cited to illustrate. 

There is no adequate provision for the organization of the Annual 
Convention. There is no provision made for the establishment of the 
office of President, and there is nowhere a statement of the duties of 
the President. There is no provision fixing his term of office or provid- 
ing for the time of his assuming his official duties. The same things 
are true in all respects as to the office of Vice-President, in consequence 
of which there is no provision for his becoming President in the event 
of the death, resignation or disability of the President. All these things 
may be supplied by inference, and in the history of the Association 
the ordinary and usual powers and duties have been imputed to these 
officers, but if at any time a conflict arose, the present conditions would 
be found exceedingly embarrassing. All other officers actively engaged 
in the administration of the affairs of the Association are officers of 
the Executive Council, with duties specified, covering the ordinary and 
usual duties of officers of the General Convention. This condition, 
while unusual and even extraordinary, perhaps has much of merit and 
it was not deemed wise to make any change in this respect. 

In the performance of its duties the committee has given careful 
consideration to the widest views that may be entertained by any por- 
tion of the membership. The committee is thoroughly impressed with 
the impossibility that an annual meeting of membership should be a 
deliberative body. The great numbers assembled, the lack of informa- 
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tion as to any subject that may be presented, the lack of time to 
properly elucidate any subject under discussion, the inclination to 
hurriedly dispose of business, the continuing distractions of entertain- 
ment and sightseeing, and the prejudices, ambitions and disappointments 
incident to the conduct of a great body all unite to minimize the value 
of such an assembly for deliberative work; and again, under the most 
favorable circumstances there are never assembled in Convention more 
than one-third of the membership, and consequently any legislation 
is the legislation of a small minority of the general body. 

The committee begs to say that it has been mindful of the volume 
of discontent that has been voiced in speech and reiterated in letter, 
and in many instances with great reason, and further presents that a 
close examination of the proposed amendments will demonstrate that 
a consistent and dignified effort has been made to abate many real ills 
and uncover some that were imaginary. It is hoped that a fair trial 
of the new methods will banish all cause for complaint and relieve this 
Association from some standing causes of complaint. But the true 
source of reform lies in the dignity of the membership. Reforms 
enacted merely sharpen the wits of the schemer to find the way to 
evade. No written rule will withstand the devious arts of the “seeker.” 
The remedy may be pointed out, but it is only the vigilance of the 
membership that will maintain the dignity of this great body. To 
those, therefore, who are conscious of the existence of a wrong, there 
is also present the knowledge that the power lies in them to remedy 
the wrong. 

The committee respectfully herewith submits for your action the above 
amendments for the revision of the Constitution. 


Mr. WExLER: I am very sorry that Mr. James is unable to 
be here to-day because of his illness. I want to say that to him 
"is due the greater part of the credit for the work in drafting 
this Constitution. : 

This was presented to the Executive Council at its meeting 
on Monday afternoon, and the Committee was directed to pre- 
sent it to the Convention. A discussion was had on several 
clauses at that meeting, and a complaint was made on the part 
of both the Trust Company Section and the Savings Bank 
Section that their representation was reduced to one each under 
this Constitution as it was prepared, and that that was inade- 
quate to properly represent the important interests of those Sec- 
tions. Quite a heated debate took place, and it appeared at one 
time as if it might reach an acrimonious stage, either there or 
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here on the floor of the Convention; and at that juncture one of 
the ex-presidents of the Association suggested in the interest 
of harmony a compromise to the effect that the Section having a 
membership exceeding 1,000 be permitted to have the name of 
the Chairman of the Executive Committee of such Section added 
to its representation on the Executive Council of the Associa- 
tion. Also, that the word “shall,” wherever it appears stating 
that the Executive Council shall be empowered to make finan- 
cial provision for the Sections, be changed to “may.” 

At that meeting of the council on Monday there were present 
three members of that Committee, and each of them signified 
their willingness to acquiesce in these changes in order that 
this draft of the Constitution might be unanimously accepted. 
We, of course, in acquiescing, spoke for ourselves as individuals 
and not for the Committee as a whole, the other members of the 
Committee not being present. We felt that these changes would 
not be material. They could mean at most the addition of three 
members, and it is hardly likely that the Clearmg House Sec- 
tion will for many years reach a membership of 1,000. 

The matter is now before the Convention for such action as 
you desire to take. If you wish to amend the draft to the ex- 
tent of the changes which I have referred to, it will require 
a two-thirds vote, just as it will require a two-thirds vote to 
earry the new draft in its entirety or as amended. 


Mr. Joun Perrin, of Los Angeles, Cal.: I would suggest 
to the Acting Chairman of the Committee that it would be 
well to have a motion made that the revision be considered read 
as part of the report. 


Mr. Josrrtt A. McCorp, of Atlanta, Ga.: I will make such 
a motion, viz., that the revision be considered as having been 
read in full and made a part of the report of the Committee. 

Mr. Davin CroMwett, of White Plains, N. Y.: I second the 
motion. 


Tne CHarrMan: As many as favor that motion will say aye; 
opposed, no. 
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It is unanimously carried. 
The Chair will rule now that members of the Committee are 
first entitled to the privileges of the floor. 


Mr. W. J. Barney, of Atchison, Kan.: As a member of the 
Committee on the Revision of the Constitution I wish to move 
the adoption of the Constitution and the By-Laws as they have 
been printed in the JouRNAL-BULLETIN of the American Bank- 
ers Association without the amendments that have been sug- 
gested or that have been referred to by Mr. Wexler just now. 

I want to say to you gentlemen that the Committee has given 
this matter a great deal of thought and study. We met in 
Chicago, and spent several days in going over the matter of the 
revision very thoroughly, and I want to emphasize what Mr. 
Wexler said, that Mr. James did most of the work, and to him 
more than all of the rest of us is due the splendidly constructed 
Constitution that is now offered to you. In the years that have 
passed, those of us who have been attending the Conventions of 
the American Bankers Association have been conscious of the 
fact that we had outgrown our Constitution; it had got to be 
in a way—without any reflection on anybody—a kind of a good 
fellows’ club, this Association had, because there were a lot of 
members that were on half a dozen committees, and it was run 
along in that smooth kind of way. 

It began to seem to many of us in order that the American 
Bankers Association should maintain its potentiality and be the 
great power that it should be, it ought to be a representative 
Association, and that every man who held a position on the 
Council should have a constituency back of him at home. Upon 
that theory we started out to revise the Constitution. Under the 
old system you selected a Nominating Committee, and a man was 
elected after he got here to the Convention. Now, this Consti- 
tution provides that you will be elected by the folks at home and 
be responsible to them. 

We have tried to make this a representative body of people, for 
we believe that the future welfare of the American Bankers 
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Association depends upon the fact that it must be a representa- 
tive body. 

The first draft of the Constitution provided that there should 
be no members of the Executive Council who were not elected at 
home. After that was noised abroad and generally understood 
there was such a protest from the Sections that we finally agreed 
there should be one member of the council ex-officio from the re- 
spective Sections. 

I understand they claim—and they are splendid gentlemen, 
and it is with some reluctance that I take issue with them—that 
they do not have a full and fair representation upon the Council. 
Gentlemen, it is a tempest in a teapot. That is all there is to it. 
Let us try to keep the American Bankers Association as nearly 
a representative body as possible. These gentlemen will always 
have in the Executive Council a representative. It has been 
urged that they only have one, and he is the President, and in 
case he is absent or should die they would have no representation. 
I am not familiar exactly with your rules, but I assume from 
year to year that you will follow the ordinary procedure that 
in the absence of the President the Vice-President would assume 
his duties. 

Gentlemen, I repeat the whole thing is this: We want it a 
representative body and these men, every one of them, have a 
representation here. Of course, they are going to claim—and I 
think it is true—that they are fewer in numbers, and that these 
good-looking gentlemen on the platform, some of them, never 
could get on the Executive Council unless they could get into 
the Section or come in by the back door. 

I deem it only fair that this explanation should be made, and 
I move that the Constitution and By-Laws as printed in the 
JOURNAL-BULLETIN of the American Bankers Association be de- 
clared the Constitution and By-Laws of the American Bankers 
Association. 

Now, I am here asking not only for myself, but in the name of 
the Chairman of the Committee, who unfortunately cannot be 
here on account of his illness, that this Convention adopt this 
well-matured, well-considered, consistent instrument. 
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Mr. Joun T. Dismuxes, of Jacksonville, Fla.: I second that 
motion. 


Mr. Outver C. Furter, of Milwaukee, Wis.: Mr. Chairman, if 
this is the proper time, I desire to move that the revision of the 
Constitution as submitted by the Committee be amended in the 
manner that was suggested by Mr. Wexler. 

I think that the explanation made by Mr. Wexler is sufficient 
without my going through the revision and pointing out the de- 
tails of it; but I will do so if the Chair feels that it is best to do 
it in that way. 


Mr. Sou. Wexter: I want to say that the amendments referred 
to by Mr. Fuller were not made at my suggestion. I am a mem- 
ber of the Committee, and when I appeared as one of the authors 
of this draft I came here with the full conviction that the draft 
as drawn was an ideal instrument. When the matter came up 
for discussion in the Council meeting on Monday afternoon and 
it appeared as if there might be a very heated argument over it 
on some of the points, and when a compromise was suggested by 
an ex-president of the Association, after fully considering the 
changes that were suggested, I agreed to them in the interests 
of harmony and good fellowship. 


Mr. Fuuier: The objection that Mr. Wexler makes to my re- 
mark that the amendments were at his suggestion is well taken. 
T am aware that Mr. Wexler did not suggest these amendments. 
The amendments were suggested by a former President of the 
Association, and they were acquiesced in not only by the three 
members of the Committee on Revision that were present in the 
Council meeting at the time, but by the Council itself. I now 
offer those amendments, and ask that they be adopted. 


Mr. Bartny: I think it would be in better form to offer the 
amendments separately, and have the gentleman designate the 
sections of the Constitution that he desires to have amended. 


Mr. Futrer: I was on the point of asking the Chair for advice 
on that point, whether the Convention desires that I shall read 
the amendments proposed or not. 
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Tuer CuarrMaANn: The Chair would rule that Governor Bailey’s 
suggestion is well taken; but, on the other hand, if by unanimous 
consent the gentleman on the floor can make the words of the 
gentlemen offering the report his own he can get the matter be- 
fore the House in that way. 


Mr. Futter: Then I move that the report be amended as fol- 
lows: [ 


That Article 5, Section 2, be amended by the addition of the 
following words: 

“Any Section having more than 1,000 members may elect one 
additional official as a member of the Executive Council ex- 
officio.” 

Also that Article 10, Section 2, be amended by changing the 
word “shall” in next to the last line of that section, and substi- 
tuting therefor the word “may.” 

Also that in the By-Laws, Article 6, in the last line, the word 
“shall” following the word “Sections” be changed to “may,” and 
that the word “shall” following the word “employees” shall also 
be changed to “may.” 


Mr. F. H. Frius, of North Carolina: I second that motion. 


THe CHAIRMAN: Gentlemen, the amendments proposed are 
now before you. 


Mr. L. T. Peck, of Honolulu, Hawaii: If it be in order, Mr. 
Chairman, I would like to inquire what is the status of Hawaii? 
Hawaii is not a dependency of the United States; it is not a 
part of the main land, but it is a fully organized territory of the 
United States just as much as is Alaska, or as Oklahoma or 
Utah was before it was admitted into the Union. In Section 2, 
on page 8, the right to vote is limited to those members who are 
elected by the States and by the District of Columbia. J think 
there should also be placed in there the words “and the territory 
of Hawaii,” if it is intended to include us in the membership of 
the American Bankers Association. We have five national banks 
and a large number of other banks, and we are as loyal to the 
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aims and purposes of the American Bankers Association as is 
any State in the Union. 


Tur CHarrMaN: The Chair has been giving quite full latitude 
to the gentlemen, but must now rule that further discussion of 
this particular matter is not germane to the question before the 
House ; it may be taken up subsequently. 


Mr. E. C. Emerick, of Williamsport, Penn.: As a member of 
the Trust Company Section, I am opposed to the amendment 
offered by my friend, Mr. Fuller. The members of the Trust 
Company Section are also members of this Association and they 
have the same privileges for election in their State organiza- 
tions that the representatives of National banks have. Our 
State of Pennsylvania has two representatives from the trust 
companies to-day in the Executive Council—two out of four. 
They go on the principle that you want to try and elect the best 
men, and I think that should be the case all over the United 
States. If they have better men in the Trust Company Section 
than they have in the National Bank Section, why I believe they 
will elect them in their State organizations. It is not necessary 
to fill up the Executive Council from these separate Sections. 
I believe they should get their representations from the State 
organizations themselves. 


Mr. U. H. McCarter, of Newark, N. J.: Theoretically what 
the gentleman has stated is entirely true, that we have the same 
rights as National banks have, but practically that does not work 
out. The fact is that the membership of the State Associations 
throughout the country are more largely National bankers than 
they are trust company men; and a further fact is, if the past 
history of the membership of the Council is any criterion for the 
future, that National bankers are elected by the State Associa- 
tions, and, particularly in the Eastern States, trust company men 
are not elected. 

Theoretically, this constitution as proposed by the Committee 
is beautiful, and in most respects it is admirable; but you must 
remember that bankers have troubles of their own at the present 
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time, and we have to try and appear before the people of this 
country in a united frame of mind. It will not do to antagonize 
a Section composed of over 1,300 members. The Trust Company 
Section has 1,363 members to-day, and all it is asking for is that 
they shall have one additional member of their executive officers 
as a member of the Executive Council of the American Bankers 
Association. They did ask more, but in the same spirit of com- 
promise to which Mr. Wexler has referred, they have assented to 
the compromise suggested, and they now come before you and 
ask you not to disappoint them in this regard. 

At the meeting of the Trust Company Section yesterday, my 
understanding was that this matter had been finally settled; it 
was reported to our membership that the matter had been ad- 
justed. 


Mr. EK. R. Gurney, of Fremont, Neb.: Mr. Chairman 


A DeweGcaTE: Will the gentleman give his name? 


Mr. Gurney: I want to say to those who are so unfortunate as 
not to have made my acquaintance that I am a National banker, 
and that for the better part of my business life, so far as the in- 
sidious and seductive influences of saving banks and trust com- 
panies and trusts are concerned, I am comparatively virtuous. 
(Laughter. ) 

For fifteen years without a break I have attended the meetings 
of this American Bankers Association. Five years ago by some 
more happy chance I attended the meetings of the Savings Bank 
Section. Then a little later I found an interest in the meetings 
of the Trust Company Section: and, Mr. Chairman and gentle- 
men, I have been most agreeably surprised at the splendid char- 
acter of the programs which have been presented at the meetings 
of those Sections.. Why, yesterday in the little Opera House 
over here there was a meeting of the Savings Bank Section that 
was very largely attended; there were nearly twice as many 
people there as are in this hall now. So it has been in all 
these years that these Sections have been the means of bringing 
a large part of the delegates who come to attend these conven- 
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tions. I have been most agreeably surprised to find that the 
Trust Company Section by its activities is most loyal to this 
Association. It has brought in nearly 1,400 members into the 
Association, and the Savings Bank Section by the display of 
like energy has brought in many members. 

I understand that these Sections represent more than all the 
rest of the American Bankers Association membership com- 
bined in the points of Reserve and Responsibility and in Dollars. 
Certainly in character these men to whom are entrusted the say- 
ings of the widows and orphans, who administer the trusts of 
their fellowmen, cannot be surpassed in character. 

Now, then, to the dismay and consternation of these Sec- 
tions, they found that this self-appointed committee—for I re- 
member that our honored president was deprived of the right to 
name the members of that Committee in the Convention a year 
ago—had absolutely cut them off without a single representative, 
and it was only tardily and grudgingly granted to them Monday 
at the meeting of the Council. Why, gentlemen, think of these two 
Sections with a total membership of over 3,800 members hardly 
given the right to have two members out of ninety on the Ex- 
ecutive Council! They found more than this, that they had 
been submitted to the indignity, or the indignity had been thrust 
upon them, of being placed in that immortal document, as it has 
been called (laughter), and which is a good one by the way— 
these Sections find themselves placed after the committees. Talk 
about getting in at the back door! Even the committees of this 
Association have the honor of being placed above these Sections 
by the Constitution, for the Sections have been relegated for their 
standing to the By-Laws. And what is the difference between the 
Constitution and the By-Laws? The Constitution can only be 
amended by a two-thirds vote, and then only after notice has 
been given of the proposed amendment for thirty days; while a 
By-Law can be amended at any meeting without any notice being 
first given. ‘That is the way these Sections find themselves 
placed. 

And further, Mr. Chairman—and I beg you to believe that 
this is not an incendiary speech that I am making here—these 
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two great Sections find that they have not even the authority 
to hire a stenographer, and they cannot even buy a batch of 
postage stamps. Yet these Sections bring into the Association 
from twenty to forty thousand dollars a year, and they have been 
so emasculated in their powers that they haven’t the authority 
to even manage the little insignificant things in their own groups. 
I submit, sir, that it is an indignity to put upon the membership 
of these Sections. We have only asked that the word “shall,” in 
the sentence where it is said they shall be supervised, shall be 
changed to “may,” which is a much more amiable word, and that 
the Section shall have two representatives instead of one. Some 
gentleman down here on the floor raised the point that the mem- 
bers of the Trust Company Section and the Savings Bank Sec- 
tion needed no representation except as they get it at large. I 
submit that the average savings bank man and the average trust 
company man does a local business. The National bank man, 
on the other hand, has commercial accounts all over the State, 
and his acquaintance is widespread, and when it comes to the 
convention of his State Association he has a long arm and he 
gets the nomination. A single glance at our Executive Council 
will convince any one of this. My good friend, Governor Bailey, 
—who, by the way, has gotten off on the wrong foot on this mat- 
ter—while loyal to the Chairman of his committee, and that 
loyalty on his part is certainly admirable, made a most unfor- 
tunate simile when he referred to a “tempest in a teapot.” There 
is too much of suggestion in that of the incident that occurred 
here in Boston harbor, where there was instituted a real tempest 
in a teapot and the boiling of that tea aroused the feeling of 
the Colonists that they were being deprived of representation, 
and finally brought to the King of England grief that he long 
deplored. (Applause. ) 

Gentlemen, let us not deprive these Sections of the represen- 
tation to which they are richly and rightly entitled. I wish my 
friend, Governor Bailey, whom I admire intensely, and who is a 
neighbor of mine, would withdraw his opposition and let this 
thing go through unanimously by every vote in this convention 
because it is most righteous. (Applause.) 
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Mr. Gorpon Jonxs, of Denver, Col.: I have been a member 
of this Association for twenty-five years, and I think this is 
about the first Convention in which I have ever raised my voice 
from the floor during its deliberations. Mr. Gurney has made a 
statement that I would like to refute in so far as I am personally 
concerned. I am a member of this committee. Mr. Gurney said 
that this committee was virtually self-appointed. I have no 
interest in a trust company as a stockholder or as a depositor, 
nor have I any interest in a savings bank in either capacity. I 
was not present at the Detroit meeting, and I was greatly sur- 
prised when I learned that my name had been mentioned and I 
was elected as one of the Committee on the Revision of the Con- 
stitution. So much to clear my skirts of the charge of being a 
part of any cut-and-dried program. 

I am a country banker; I have interests in a country bank. I 
say that to assist you in identifying me, as Mr. Gurney identified 
himself; and further, to show you that I have no interest in 
either supporting or opposing the amendments. Now for the 
first time I find myself in opposition to Gov. Bailey. We have 
not been in political gatherings together or perhaps I might have 
found myself in opposition to him on occasions. JI realize my 
incapacity to cope with him as an orator in presenting my views 
before you, but I maintain that the arguments are against hin. 
It has been said that there are nearly 1,400 members in the Trust 
Company Section and that includes those who are also in the 
Savings Bank Section as well. Now, the draft of this Constitu- 
tion provides that no member may belong to two sections—which 
means that a member must choose either the Savings Bank Sec- 
tion or the Trust Company Section—and I heard it stated that 
with this change there wouldn’t be 800 members of the Trust 
Company Section left. I believe the Secretary made that state- 
ment. Some have said there wouldn’t be 400 left. Keep in 
mind the proposed amendment that these Sections are permitted 
to have a second member of the Council when their membership 
equals 1,000. Governor Bailey’s own State has furnished a 
precedent of which I think we may well take cognizance at this 
time. A year ago two admirable men were proposed for members 
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of the Executive Council, and they could not make a choice as 
between those men. What was the result? The Committee got 
busy and increased the membership in this Association from Kan- 
sas, so that both of those gentlemen are now sitting in the Coun- 
cil; and let me say, sir, that no more able men than Mr. Goebel 
and Mr. Berryman are on that Council. 

Now, gentlemen, I verily believe that this will mean, upon a 
proper analysis, that in order to get another member of the Coun- 
cil it will be necessary to bring into the fold quite a number 
more members of trust companies—or to bring in trust com- 
panies as members. 

It has been said by some one that no greater honor can be 
accorded any man than to be made a member of the Executive 
Council of the American Bankers Association 

(Cries of “Question! Question! Question !””) 

One more point, gentlemen, and then I will finish. The 
savings banks as a rule do not have a very strong base at home; 
they are small institutions. The large National banks and the 
large trust companies are always elected directly upon the Coun- 
cil. I am speaking of savings banks, as I understand, they are 
not strongly represented, when it comes to direct election; they 
have no correspondents from out of the territory in which their 
business is confined to vote for them when it comes to electing a 
member of the Executive Council of this Association. There- 
fore, this gives the Sections an opportunity in electing their 
own President and their own Chairman from their own Boards 
to come into the Council and sit for one year only upon the 
Council—it gives them the distinguished honor which was re- 
ferred to in the President’s Annual Address. 


Mr. Gurney: I desire permission to retract the statement that 
I made about this being a self-appointed committee. I did not 
mean it in the sense in which the gentleman evidently takes it, 
and my remark had a more ominous sound than I intended. I 
certainly approve of the personnel of the committee; I couldn’t 
have picked out a better one myself. (Iaughter.) I desire per- 
mission to have that part of my remarks withdrawn. 
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Tue Cuarrman: By unanimous consent that part of the 
gentleman’s remarks may be expunged from the record. 


Mr. Wittiam G. Epens, of Chicago, Lll.: Representing a 
trust company and being also a member of the Executive Coun- 
cil, remembering the spirit that prevailed at Detroit—when this 
Committee was hand-picked, so to speak, as has been referred to 
here—I want to side with Governor Bailey, for a moment at 
least, because of the belief in my mind that the gentleman who 
made that appointment was authorized to do so by the Conven- 
tion. He was authorized by the Convention to appoint his own 
committee. 


Now, I listened to all this debate that took place in the Council 
Monday afternoon and I heard a former President of this As- 
sociation, who by courtesy is entitled to sit in the Council for 
three years after his term as President has expired and furnish 
wisdom for the Council—I heard him say that he had not read 
the revised Constitution reported by the Committee. Mr. Chair- 
man, I had read it, and I had also read a letter from the Chair- 
man of the Committee, Mr. James, written from his sick bed 
down in Easton, stating that he had been operated on, but that 
he hoped returning strength and health would permit him to 
be present at this Convention. I listened patiently to the argu- 
ment of the gentleman representing the Trust Company Section 
asking for greater representation on the Council, and I think 
I said then that it would probably be the last time that I would 
speak there, but that I wanted to register my protest as a trust 
company man against giving the Sections any larger representa- 
tion on the Council. Then after gentlemen had indulged in the 
usual parliamentary pleasantries the Council, thinking it was act- 
ing within its rights, accepted a very plausible lawyer-like sugges- 
tion of compromise which was made, by means of which the Trust 
Company Section and any other Section that had 1,000 or more 
members might increase its representation on the Council. If 
there was any question about anybody’s right to comply with that 
provision it could be found only after very careful analysis, be- 
cause on careful analysis and study of their membership it will 
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appear that they must have the fluttering membership of the 
savings banks, which goes back and forth wherever profit shows, 
before they can qualify under that provision. But with the dove 
of peace hovering over the assemblage and tears being shed over 
one another’s shoulders, I consented to it. 

Now before we vote I want to call attention to the fact that 
the report of that Committee is the property of that Convention, 
and it was not proper for the Executive Council to introduce 
any amendments into this draft. 


THE CHairRMAN: The Chair would call the gentleman’s at- 
tention to the fact that the state of this amendment parliamen- 
tarily is not that it was introduced by the Executive Council, 
but that it was introduced by a delegate on the floor of this 
Convention. 


Mr. Evens: Thank you, Mr. Chairman. I am always glad 
to be led right, but I don’t want to have blinders put on me even 
when I get in the habit of jumping too far. (Laughter.) 

If Mr. James were here and in his matchless way were to pre- 
sent this revision there could be no argument made against it. 
I still feel that the proposition was not sought by the Savings 
Bank Section or the other Sections; and, as a trust company 
man, I went on record in the Council, and J want to go on record 
here and now, as believing that we as delegates to this Convention 
should in every particular sustain the action of the Committee on 
Revision of the Constitution. 


THE CHarrMan: I regret that it is necessary for me to make a 
personal statement after the remarks to which we have just 
listened. I was the ex-President of the Association who was 
present at the meeting of the Council and stated that I had not 
read a complete draft of this proposed revision. My reason for 
not having read it at that time was that I left my office before it 
was sent out to the members of the Association and was on an 
extended motoring tour in New England, and it was impossible 
for me to see the draft until I reached here. Since the meeting 
of the Council on Monday afternoon, however, I have read it. 
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The work of the Committee needs no commendation; it speaks 
for itself. 


Mr. W. J. Battny, of Kansas: Mr. Chairman, one word 
more—— 


A Detrcate (interrupting): Mr. Chairman, I move that we 
discuss it. 


Tur CHAIRMAN: The Chair holds that a member of the com- 
mittee has the privilege of the floor while this report is under 
consideration, and accordingly rule that the previous question is 
not in order at this time. 


Mr. Baitry: This question is not so much a personal one to 
the members of the Committee as it might appear; but, gentle- 
men, you are letting down the bars and I am afraid it will lead 
to trouble in the future. JI trust that you will sustain the report 
of the Committee. 


Mr. Gorpon Jones: Mr. Wexler has spoken twice and Goy- 
’ ernor Bailey has spoken twice, and, as I had not quite finished 
what I had in mind to say, I rise again. The Committee cut 
down the representatives of these Sections from three to one. 
Now I do not believe I would be doing an honorable act in sup- 
porting the amendments. We have conciliated, and we have 
given them one more than our report provided for, and we did 
that in the spirit of compromise. 


Mr. F. H. Gorr, of Cleveland, Ohio: I would ask whether 
these amendments were not approved of unanimously by the 
Council. 


Mr. Jones: I suppose it might be regarded that they were 
approved of by inference, at least. 


Mr. Gorr: No; by vote. 


Mr. Jonzs: Well, I believe it was unanimously voted that they 
be accepted. 


Mr. Gorr: Is it worth while in the interest of two Sections 
representing a billion dollars of resources, representing over 
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one-third of the aggregate resources of this Association, to make 
a concession which those Sections think is essential to their wel- 
fare and their progress? That is the question here. They feel 
that they have done splendid work for this Association. The 
Trust Company Section was organized in 1897 with a member- 
ship of 114, and representing only a few millions of reserve. 
To-day it has a membership of nearly 1,400, and represents one- 
third of the resources of this entire Association. The Savings 
Bank Section has a very large membership. The proposed re- 
vision of the Constitution places the supervision of the work of 
these Sections under the Executive Council, which body has 
more to look after now than it can well attend to; and IJ ask 
you gentlemen to give fair consideration to the request that has 
been made on behalf of these important and progressive Sections 
by granting the amendments that have been suggested by Mr. 
Fuller. 
(Cries of “Question! Question! Question !”’) 


THE CHAIRMAN: Gentlemen, the question is upon the adop- 
tion of the amendment offered to the Committee’s report. As 
many as favor it will let it be known by saying aye; opposed, no. 
The ayes seem to have it 


Mr. W. J. Battery, of Kansas (interposing) : Mr. Chairman, 
I call for a division. 


THE CHarrMAN: A division is called for. Those favoring 
the adoption of the amendment will rise. Those opposed to the 
adoption of the amendment will now rise. The amendment is 
carried, and the Chair again announces the adoption of the 
amendment. (Applause.) - 


Mr. W. R. Creer, of Cleveland, Ohio: I move the adoption 
of the report as amended. 


THE CHAIRMAN: The Chair understands that motion to be 
out of order for the reason that Mr. Wexler proposed the adop- 
tion of the report, and that motion was amended by Mr. Fuller, 
and the report now stands before the Convention as amended. 


248 THIRTY-NINTH ANNUAL CONVENTION 


By way of illustration, let us review briefly what Minnesota is doing 
to increase the efficiency of farming itself, to change the popular esti- 
mate of rural life and to adapt the educational system to these two 
aims. I use Minnesota as an illustration because I believe that while 
all of the elements are to be found elsewhere, yet perhaps nowhere are 
they so completely combined and co-ordinated as in that State. The 
State government and the State institutions, the Federal Government, 
the voluntary associations, the corporations and private institutions 
and individuals are working together in Minnesota to make farming 
successful and country life worth while. 


There is, first of all, a system of distributing information and afford- 
ing supervision. The agricultural experiment stations of the university 
are the chief centers around which this is organized. Printed bulletins 
are all right in their way, but if they are to be successful, the demand 
for them must come from the farmers. Institutes play a part in the 
earlier stages of the campaign, but these pioneer revivalistic agencies 
must gradually merge into more permanent and practical efforts. There 
must be personal contact between the expert and the farmer on his farm. 
(Applause.) The next step, therefore, is the establishing of a personal 
relation between the experienced expert and the farmer. The whole 
trend is away from mere bock farming and from mere general talk about 
the value of agriculture to those concrete problems the solution of which 
is so essential. 


Now, first of all, the State of Minnesota is divided up into seven 
districts, and the aim is to have in each one of these districts an experi- 
ment station. Two of these districts have already been organized. 
There are district agents in charge of these divisions, and in each county 
there is a resident agricultural agent employed, whose business it is to 
look after all the work going on in his district. Twenty-five of these 
agents are now at work. They are appointed by the Dean of the Depart- 
ment of Agriculture in the University, and they are supported jointly 
by local subscriptions, county appropriations, State subsidy and a 
Federal grant. Then, in co-operation with these agents in the work, 
there are 150 teachers of agriculture in the State-subsidized high schools, 
and they have the active support and co-operation of farmers’ clubs, 
development associations, commercial clubs, bankers’ comm ‘ices, good 
roads associations, stock breeding organizations; and there are daily 
conferences between county agents and individual farmers concerning 
crop rotation, pure seeds, drainings, live stock, diseases of plants and 
animals, foreign accounting, marketing, credits, assistance by the county 
agents and station experts to co-operative creameries, selling associa- 
tions and other community enterprises, the multiplication of demonstra- 
tion farms—of which there are now twenty-five in operation—owned 
and operated by regular farmers, who, without any subsidy, agree to 
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follow the instructions of the experiment stations and to make daily 
reports. 

Then comes the system of popular agitation, and there are the agencies 
for interesting the public in rural affairs. Perhaps the chief of these 
are—and they play a very important part—certain extension activities 
of the University, the farmers’ institutes, farmers’ clubs, commercial 
clubs united in a State Federation, the State Federation of Women’s 
Clubs, Good Road Associations, Improvement Societies. These organiza- 
tions hold public meetings and conventions at which a wide variety of 
rural topics are discussed. The farm papers play an important part 
in supplying their readers with information and reports. The co-opera- 
tive creameries and similar undertakings exert a marked influence. The 
railway companies, by their demonstration farms, their distribution of 
literature, and especially by co-operating in the sending out of demon- 
stration trains, are doing much good. The State and county fairs are 
more and more coming to be educational in character and influence. 


I have not the time to go into detail, but I am merely sketching for 
you the organization that we have for agitating and creating an interest 
in our work. I cannot refrain, however, from mentioning one of our 
latest undertakings, a farming play. We have had a drama written, 
called “Back to the Farm,” and students from the college have gone 
out in various sections of the State and produced the play. We have 
given the play twenty times at county fairs, and it has taken immensely. 
Indeed, we have sugar-coated the pill so successfully that some of the 
essential facts of modern farming are communicated to the audience, 
and at the same time the audience does not unduly suspect what is 
gcing on. (Laughter and applause.) It is a drama with a purpose, 
but one has no sense of being “uplifted” while listening to it. Perhaps 
I might mention one feature of the play, as you may be interested in 
this phase of it. There is, of course, the usual mortgage on the farm, 
but it is not treated in the “Old Homestead” fashion, and it i8 not 
burned in the last act. The mortgage is on the old farm when the boy 
with his special training comes back from college with his knowledge 
and with the firm determination to make the farm pay. He pays the 
interest, to be sure, because otherwise the mortgage would be foreclosed ; 
but three years later you find that farm transformed by modern methods 
of farming into one of the most productive farms, and when the ques- 
tion comes up in the course of the play as to what has been done with 
the mortgage, and the hero is asked if he has paid the mortgage, he 
replies, “Why, certainly not. When you can borrow money on a going 
concern and make much more than the interest that you pay, what is 
the use of paying off the mortgage?” (Laughter and applause.) 

To this gathering it is a pleasure to mention the work of the bankers 
of the State of Minnesota and to pay a tribute to them. They have 
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GENERAL SECRETARY FarnswortH: I have been asked by the 
local committee to make several announcements. 


The first is, that delegates or guests who are not going to use 
their concert tickets are requested to return them to the Infor- 
mation Bureau in order that other applicants for tickets may be 
accommodated. 


The Local Committee desire me to announce that the very 
large attendance this morning at the Convention rather overawed 
them in their preparations for luncheon in Horticultural Hall; 
they thought they had made ample provision for all, but they 
wish me to state that arrangements for additional lunches have 
been made now so that every one will be served upon presenta- 
tion of tickets. 

The Local Committee also desire notice given at Faneuil 
Hall, and it will begin at 7:45 o’clock. 

In regard to the Shore Dinner on Friday, the Local Committee 
have three large harbor steamboats and there will be ample ac- 
commodation for all. 


I would also announce on behalf of Mr. Bradford Rhodes, 
Vice-President for New York State, that he wishes all country 
bank delegates from New York to meet him in this hall im- 
mediately after the adjournment of this meeting for the pur- 
pose of choosing delegates to go to Washington on the Currency 
Bill. 

A note has been handed up to me reading as follows: 


“As I was the only one to vote in the negative on the reso- 
lution ratifying the A. B. A. Currency Commission and thus 
prevented an entirely unanimous decision, I ask that the Con- 
vention give me the privilege of explaining my vote.” 

This is signed S. D. Scudder, of Richmond, Va. 


Tuer CHarrMAN: Is it the pleasure of the Convention to allow 
the gentleman a moment in compliance with his request? There 


being no objection, the gentleman may have the floor for the | 


purpose stated. 
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Mr. 8. D. Scupprr, of Richmond, Va.: Gentlemen, I will keep 
you but a moment. Good humor is one of the characteristics of 
an American audience, but I concluded that the meeting this 
morning was in no temper to hear from anyone in opposition to 
the resolutions—I mean those which were offered before the last 
one was tacked on; but when it came to voting I felt that I 
could not do anything but follow my convictions even though I 
be counted as the only one in this great hall. In the first place, 
although they knew or must have known that the temper of the 
people was against a Central Bank, they insisted on a Central 
Bank. Now: you are putting up another proposition which we will 
get called down on, and that is, that the Government be given 
the privilege of issuing the currency. That is an impossible 
thing, and I felt that it was unwise to vote aye on that prop- 
osition, for that one reason alone, if for nothing else. I am 
in favor of amending the bill that is before Congress; but when 
you ask Congress to do an impossibility you are undiplomatic, 
and you have asked Congress for a thing that is absolutely sure 
of not being granted ; and I think that was an unwise action and 
I want to be so recorded. That is all I have to say. 


CHAIRMAN Reynoups: Gentlemen, the Convention stands 
adjourned until 9:30 sharp to-morrow morning. 
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SECOND DAY’S PROCEEDINGS 
THURSDAY, OcToBER 9, 1913 


CuamrmMaN ReyNnotps: Gentlemen of the Convention, the 
hour has arrived for the opening of this session, and we will 
now have an invocation by the Rey. George A. Gordon, Pastor 
of the Old South Church, Copley Square, Boston. 


INVOCATION 
By Rev. Grorce A. GORDON 


Infinite Father, Lord God of our Fathers, from the morning of time 
until now, in whose strength the successive generations of men have 
risen up and done the work of the day and gone home in the evening 
in peace, we thank Thee for the great faith that we have inherited and 
declared to us. My Father worked hitherto, and I work. We thank 
Thee for our faith in a working deity, in a working law and leader, in 
a working and toiling humanity. 

We thank Thee for the intelligence and character which our fellow- 
citizens pluck from the heart of the earth in which they toil, and from 
the winds and from the storms with which they contend. We compas- 
sionate the idle, and we pray that Thou wilt open the eyes of all such to 
the truth that work and life are inseparable. Grant Thy blessing upon 
these Thy servants in their vocation; help them to see not only the in- 
dispensableness of their calling to the country but to themselves, and 
help them to win intelligence and integrity while they stand and serve. 

Bless, we beseech Thee, the President of the United States, the Gover- 
nor of this Commonwealth, the Chief Magistrate of this City, and all 
whe rule over us, and make us a God-fearing, upright, humane people. 


5 
We offer our prayer through Christ Our Lord. Amen. 


CHAIRMAN RryNoups: Gentlemen of the Convention: The 
hour has arrived for the agricultural symposium as shown upon 
the program, and I take great pleasure in turning over the 
gavel this morning to a gentleman who was the prime mover of 
this movement in the American Bankers Association, a near 
neighbor and friend of mine, a gentleman who those of us know 
best love and admire. A gentleman who has taken an important 
part in many of the greatest works undertaken by this As- 
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sociation, and chairman of this committee. J introduce to you, 
gentlemen, Mr. Joseph Chapman, of Minneapolis. 


Mr. Joseph Chapman, of Minneapolis, Chairman of the Com- 
mittee on Agricultural and Financial Development and Edu- 
cation, then assumed the chair. 


Tur CHarrMAn: Mr. President, Ladies and Gentlemen: It 
is indeed a great honor to have the privilege of presiding over 
one session of this great Convention which I am sure will go down 
in history as one of the most memorable Conventions the Amer- 
ican Bankers Association has ever held, and in behalf of my 
colleagues who have been working with me for the past four 
years along these agricultural lines I thank your Chairman for 
the honor so conferred. 

I will read the report of the Agricultural Committee—it is 
short—and then we will listen to the addresses as outlined on the 
program. 


REPORT OF THE COMMITTEE ON AGRICULTURAL 
AND FINANCIAL DEVELOPMENT AND 
EDUCATION 


JOSEPH CHAPMAN, Chairman 


Your Committee is more than delighted with the results obtained dur- 
ing the past year. The bankers of this country have taken a much more 
intelligent and effective interest in agricultural development and edu- 
cation than they have ever taken in the matter of currency reform. 
There seems to be no division of opinion among the bankers as to 
agricultural development and education being one of the most important 
economic questions before the American people, and no work they have 
ever undertaken has been done with such enthusiasm; the results ob- 
tained have been the most remarkable ever achieved by any set of busi- 
ness men. 

For years the Honorable James J. Hill was the apostle crying in the 
wilderness. Twenty years ago and over he called the attention of the 
American people to the results of our indifferent farming and_ his 
predictions have been more than verified; but as far as we can ascer- 
tain he was the only business man clear-headed and long-headed enough 
to take an interest in this most important question. 
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The first Bankers’ Committee on this subject was appointed in Min- 
nesota in June of 1909; the North Dakota bankers appointed a com- 
mittee in August of 1909, the Illinois bankers appointed a committee 
in October of 1910, and the interest has grown so that now we have 
standing committees on Agricultural Development and Education from 
thirty-four State Bankers’ Associations, representing the States of Ala- 
bama, Arkansas, Colorado, Florida, Georgia, Idaho, Illinois, Indiana, 
Iowa, Kansas, Louisiana, Maryland, Michigan, Minnesota, Missouri, Mis- 
sissippi, Montana, Nebraska, New Jersey, New York, North Carolina, 
North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, South Carolina, 
South Dakota, Tennessee, Texas, Virginia, Washington, West Virginia 
and Wisconsin. These Committees have all been doing more or less 
effective work this year. Most interesting reports were made at this 
Convention last year of the work being done by several of the Committees 
and we expect, if time permits, to hear from a number of gentlemen to- 
day, who are at this meeting, of the work in their respective States. 
The most noticeable feature of the work has been the concentration of 
the efforts of these Committees along three definite lines, namely: Good 
roads, schools and the county agent, or county demonstrator. The States 
most active in the matter of consolidated rural schools are also the 
States most active in the question of good roads, as good roads are es- 
sential to the cheap and ready transportation of the children from their 
homes to the school buildings. 

The Illinois Committee appears to have been the most successful in 
accomplishing the largest amount of work on the subject of good roads, 
for they were instrumental.in drafting the Good Roads Bill passed by 
the recent Legislature in Illinois, and were largely responsible for the 
passage of the bill by the Legislature. 

The Indiana Committee did remarkable work in securing the passage 
of the Vocational School Bill, whereby agriculture will be introduced 
into all the rural schools of Indiana. Texas, Michigan, Missouri, North 
Dakota, South Dakota, Oregon and Minnesota did their most effective 
work in securing appropriations for the employment of county agents 
or demonstrators in their various States. Texas has more of this demon- 
stration work than any other State in the Union, largely because the 
Government has been aiding in that work for the past ten years. 

These three subjects of good roads, education and county agents have 
had a most prominent part on the program of the State Bankers’ Con- 
ventions held during the past year, and the interest taken by the bankers 
and the work done by them has not only accomplished results, but 
is paving the way, by the creation of healthy public sentiment, for a 
continued expansion along the lines indicated. 

The time of the members of Congress has been so taken up with the 
Tariff Bill and the Currency matter that the Smith-Lever Bill, appropriat- 
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ing money for county demonstrators in the various States, has had to lie 
in Committee and nothing will be done on this subject by the present 
Congress. It is fully expected, however, that Senator Hoke Smith, of 
Georgia, and Mr. Lever, a member of the House from South Carolina, 
will secure the passage of this bill at the December session of Congress, 
and it deserves the intelligent and hearty support of every banker and 
every citizen of this Nation. It will tend to crystallize into action the 
sentiment already created in many States and make possible the in- 
troduction of these men who, if given the proper support, will revolution- 
ize the agricultural industry of this country. 

We will have the pleasure of hearing to-day one of the best-known 
men in this work in the country, namely, Mr. S. M. Jordan, of Pettis 
County, Missouri. He is a fair example of the type of men who have 
been selected for what we consider to be a work of the utmost necessity. 
The country: is to be congratulated that many men like him are 
devoting their lives to this work. The object of the County Agent, 
together with the Agricultural School, is not only to make farming more 
profitable, but to make life on the farm more comfortable and more 
enjoyable. 

More and more the American people are beginning to realize that the 
child must be trained, not only that he may get all out of life that 
is possible intellectually, but that he must be provided with the prac- 
tical knowledge to enable him to earn his bread and butter. The Honor- 
able George E. Vincent, President of the University of Minnesota, is 
probably better fitted to speak on this subject than other man in America 
to-day, for he has been largely instrumental in helping to revolutionize 
the school system of the State which he now calls his home, and we 
will have the pleasure this morning of hearing from him on this 
subject. 

While there may be some doubt in the minds of the people of the 
United States regarding the present status of the railroad question, there 
can be no doubt whatever in the mind of any thinking man that with- 
out the railroad it would have been impossible to raise nine billions of 
dollars of agricultural products during the year just closed. The rail- 
road man and the banker come closer in touch with the farmer than 
any other class of business men, and the observations and conclusions of 
a man like the Honorable James J. Hill are of inestimable value to 
the hundred million, people now living in America. We are very fortu- 
nate to have Mr. Hill with us to-day and I can testify, from personal 
knowledge, to the wonderful influence he has had in bringing about better 
agricultural conditions in the territory which his great railway system 
has built up. 

The fact that the President of the American Packers’ Association has 
said, within the past two weeks, that in his opinion within-two years 
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the people of America will be paying a dollar a pound for porterhouse 
steak and that the price of meat will be prohibitive to the laboring man, 
is certainly reason enough for bankers, who should be economists, to 
give most serious study and thought to this question. In Wisconsin, 
North Dakota and Minnesota, the bankers are co-operating with the 
County Agents and with the Agricultural Colleges in bringing this 
matter to the attention of the farmers, and making it possible for them 
to raise more cattle, and the excellent results obtained in these three 
States, through the co-operation of the bankers with these other agencies, 
have been remarkable. 

From some figures published recently in a New York paper, we learn 
that the farms are not producing beef, and the following figures show 
how the supply has declined in recent years: 


Jan. 1. All cattle. Exclusive of dairy cows. Population. 
1913 56,527,000 36,030,000 96,496,000 
1912 57,899,000 37,200,000 95,410,000 
1911 60,502,000 39,679,000 93,793,000 
1907 72,534,000 51,566,000 87,321,000 


In Minnesota for the past year the County Agents have been purchas- 
ing cattle by the carload and selling it to the farmers at cost prices, 
thereby demonstrating the usefulness and the necessity of some such man, 
in whom the farmers have confidence and in whom the bankers have 
confidence, so that the purchase of the cattle can be arranged for and 
financed. 

A conference was held of the State Bankers’ Association Committees 
in Kansas City, on August 26th and 27th of this year. The meeting 
developed that no lack of enthusiasm and no lack of interest had oc- 
curred during the past year. In fact, the bankers are more interested 
in this subject now than at any time and are more determined to be of 
service along these lines. 

Members of our Committee have given considerable thought and have 
accumulated a vast fund of information on the subject of agricultural 
credits. A practical demonstration of these European ideas is being 
made by Mr. Woodruff in his Trust Company at Joliet, Illinois, and his 
work there is attracting the interest and attention of bankers throughout 
the country. 

The fact that President Taft took up the subject of Agricultural 
Credits and addressed a message on this subject to Congress immediately 
after the New Orleans Convention, has had the effect of taking this mat- 
ter largely out of the hands of the bankers and putting it into the hands 
of the politicians. Our present Chief Executive has said that he will 
address a message to Congress in December on the establishment of 
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National mortgage banks, so that from now on this will probably be a 
very live subject. 

The majority of the Committee have devoted their time to working 
out a solution of making the farmer a better credit risk, knowing that 
the better he understands his business, the better he can apply the 
principles established and worked out successfully in Germany, France, 
Denmark and Belgium during the last forty years; when this is accom- 
plished, there will be no need for a new system of banking in this 
country. The lowest rate of interest in this or any country is given 
to the man of unquestioned ability to repay, and this ability is as 
essential to the farmer as it is to the successful business man. 

In retiring from the chairmanship of this Committee at this time, 
1 want to thank the bankers of America for the co-operation they have 
given this Committee, and to bespeak for our successors the same in- 
telligent support and enthusiasm you have given the present Committee. 


CHarrMAN CHAPMAN (continuing): Ladies and Gentlemen, 
I am now going to introduce a man to you who will talk to you 
on the County Agent. Mr. Sam Jordan, of Pettis County, 
Missouri, is an asset to the State of Missouri, and my reason for 
making that statement will be developed as you hear him ex- 
plain the work that he has been doing among the farmers in 
Missouri, and I take great pleasure in presenting Mr. Jordan. 
(Great applause.) 


THE COUNTY AGENT 
By S. M. Jorpan, of Pettis County, Mo. 


Some time ago, Mr. Joseph Chapman invited me to deliver an address 
before this Convention. A few days later I received notice from Mr. 
Chapman, saying, “I do not want you to deliver an address, but I want 
you to make a speech.” So I prepared an “address” for the news- 
papers and a “speech” for the audience. 

The County Agent is the subject that I have been assigned. I pre- 
sume for the reason that I am “it.” I am on a two years’ “leave of 
absence” giving the plan a trial. Sometimes we are given a different 
name, but the meaning is all the same. He is usually employed jointly 
by the county, by the State and by the United States Department of 
Agriculture. In Missouri the county pays one-half the salary, the 
State one-fourth and the United States one-fourth, The man who 
assumes this position must have a good store of both practical and 
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theoretical knowledge not only of farm matters, but of many others 
as well. He must be able to tell what he knows in the farmers’ lan- 
guage. He must know when and how and where to keep his mouth 
shut, and above all to be in entire sympathy with the situation and 
be a man who sees eflicient service as the greatest success. In his 
work he is commonly aided by a Farmers’ Organization, with an Ad- 
visory Board or Council in addition to being assisted by the College 
of Agriculture and Experiment Station and the United States Depart- 
ment of Agriculture. The County Agent is commonly known as the 
manager of the Farm Bureau, as it is called, and the Secretary of the 
Farm Bureau is frequently the Secretary of a Commercial Club or a 
County Superintendent of Schools, or some person who can give his 
attention largely to the work. General plans are provided by the 
United States Department and the State College of Agriculture, but it 
must be left largely to the County Agent himself and to the Advisory 
Council of the Bureau as to the best means and methods of carrying 
out the plans that are designed. 

In Pettis County, Missouri, where first the plan was put in opera- 
tion in the State, the fact was realized that because it was new we 
would encounter a great many difficulties and objections. It became 
evident from the very beginning that the move had to be made popular 
or it must fail. To bring about this result an organization was planned, 
consisting of two leading farmers from each of the seventeen town- 
ships and six additional officers, making in all a body of forty men 
for planning and carrying out the work designed. The manager of the 
Bureau prepared a bulletin setting forth all our plans of organization, 
how the plan began and much of its progress, and the same was pub- 
lished by the State Board of Agriculture at Columbia, Mo. Following 
this, a report was made of the first year’s work, giving in detail largely 
what was accomplished. This bulletin and report will be mailed to 
any person who may be interested and it is free for the asking. In the 
length of time that we have for discussion only a few of the more 
important items can be mentioned. 

The Bureau of Agriculture becomes a sort of clearing house for the 
dissemination of those methods and plans that will best accomplish 
the results for each particular territory. The County Agent must get 
a line on the agricultural situation of his county, and he will often 
find that many things are apparently contrary to what he will find in 
other parts of the country, as methods suited to one locality will not 
be suited to another. It often happens that plans in a community 
may be materially bettered, even those in force may be good, satisfac- 
tory results, and in such an event, when new plans are suggested, it 
has to be done very diplomatically. The County Agent will succeed 
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largely in proportion to the things that he can see to do that will 
render a service to somebody, even though that service be ever so small. 

Among the first things that was called for in Pettis County was 
some information regarding the growing of alfalfa. Many men had 
assured me that they thought the soil of Pettis County was not adapted 
to that plant and it could not be successfully grown. In making a 
trip to look at a piece of land on which a man wanted to sow alfalfa, 
he told me he wanted me to see his new clover that he thought to be 
a very fine crop. In taking a look at it, clover-dodder could be found 
growing on practically every square rod. This man did not know what 
dodder is and his hired man had never heard of it. In my articles for 
the Sunday morning newspapers, the Sunday following this visit, I 
told about dodder, as to its being a very serious pest and of how diffi- 
cult it was to get rid of it, but in the article in the newspaper I gave 
very little information, but invited those who might be interested to 
call at the office and see the plant and I would be glad to explain, 
and I think that before noon the next Monday at least fifty men had 
either stopped me on the street or had been to the office to make 
inquiry. I found also on examining the clover seed that had been sown 
that it came from local seed houses. This led to an investigation of 
the seed situation in Pettis County. I must say that it was very bad 
indeed. I gave our dealers the information that I would do everything 
T could to assist them in selling the best seeds that were on the mar- 
ket and would use just as much effort to prevent their selling impure 
seeds, I did this in order that there be no misunderstanding, and in 
my seed-testing work when I found samples of bad seed, I invariably 
let it be known as to where it came from, so that any prospective 
buyer might govern himself accordingly. I believe that our seed men 
in Sedalia are men of integrity and who desire to do the fair and honest 
thing, but that they themselves were not posted on the quality and 
purity of seeds and, so far as I am aware, had made little effort to 
determine the locality where the seed that they were offering for sale 
had been produced. During the first season a few embarrassing situa- 
tions developed, yet, so far as I know, no hard feelings resulted; but 
when the new year’s work began and the supply of alfalfa and clover 
seeds were being secured, samples were invariably submitted to the 
Bureau before they were bought. By this method the dealers can be 
protected just the same as the farmers who may buy, and if our dealers 
do not buy impure seeds our trouble along this line will be over. An 
effort was made at the last Legislature to secure a pure seed law, but 
we failed in this; but so far as Pettis County is concerned, I really 
believe that, the way matters have turned out, we are in far better 
position than any seed law under the sun could possibly make us, I 
found a number of very noxious weeds growing in many parts of the 
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county, yet not one farmer in three knew these pests by their seeds. 
Little attention had ever been given to anything of the kind and they, 
of course, were not familiar with them. This has led to the introduc- 
tion of seed testing in the rural schools of the county, and many of 
the teachers have made a great “hit” in this work alone. The children 
will ask for a little clover seed perhaps and take it to school, and in 
a few days a little twelve-year-old girl will bring the sample back and — 
show papa the seed of sour-dock, bracted plantain, and buck-horn in 
his clover, and I believe that before two years more have passed every 
pupil who is twelve years of age or more in the rural schools of Pettis 
County will be able to recognize by their seeds every one of the serious 
weed pests that are found in these field seeds. Referring again. to the 
alfalfa seeds, I found four or five more who were having splendid 
results with alfalfa, and on investigation I found that they were doing 
the things that are necessary to do, and I found also many who had 
told me of failures, and a few questions invariably brought out the 
cause. Pettis County farmers, as a rule, had not suspected that their 
soil was sour, as it was practically all well drained. They had believed 
that well-drained soil should not be acid, but it is found that the 
drained soil is the soil that is most commonly acid. I began making tests 
on various farms, and up to the present time have made, perhaps, 500 
tests, and I find the soil all more or less acid, in fact too much so to 
make alfalfa-growing as successful as it should be. As a result, per- 
sons who were contemplating sowing alfalfa have limed their land, 
and of about forty fields that have been sown since the Bureau of 
Agriculture was established in Sedalia, only two have been lost. One 
was destroyed by army worms, and the cause of the trouble with the 
other was perhaps due to liming the soil with air-slaked lime too 
close to the time of seeding. Those who gave the most careful atten- 
tion and followed the instructions are more than gratified with the 
results, because the first crop that was cut made an average of from 
perhaps three-fourths ton to two tons per acre. It should be only a 
little time until Pettis County should be growing thousands of acres 
of this great plant, because the only trouble that has been experienced 
is as indicated above, together with sometimes sowing Southern-grown 
seed that will not endure our winters. We are making it our busi- 
ness to see that the dealer gets seeds from a section of country that 
produces seed best adapted to our conditions. 


In 1912 Pettis County had one of the greatest apple crops in its 
history. Early in the fall farmers began coming in and wondering if 
they were going to have to feed their fruit to the hogs. I told them 
we would see what we could do, and I managed to get some interviews 
in some trade journals and these were copied very widely, and within 
two weeks I had letters from prospective buyers from twelve different 
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States. In Pettis County, of course, we felt like the whole world was 
overloaded with apples, yet it developed that many sections of the 
country had no fruit at all. When buying time came a great many 
buyers were on the ground, and the first ones packed up all the good 
stuff at a fair price. Those who came later would start through the 
country, but maybe would scout a little and take the first train out. 
They said that there was lots of fruit, but nothing the market wanted, 
except what had already been sold. It developed that men who had 
sprayed their orchards and had given them the right care had much 
marketable fruit and they realized a good price, and those who had 
big apple crops and whose trees had been given no attention had the 
privilege of feeding the fruit to hogs or making it into cider. The 
lesson was a wholesome one, though desperately severe, and I believe 
that it has been the means of a great many men taking measures to 
take the proper care of their orchards in the future. 


Perhaps the most important event that has taken place in Pettis 
County is the establishment, by the United States Department of Agri- 
culture, in an endeavor to clean up hog cholera from the county, of a 
station at Sedalia. Some time ago $75,000 were appropriated to carry 
out this work and it was decided to select three States in the corn belt 
and take one county in each in which to make the demonstrations. 
Indiana and Iowa had been selected and Missouri was finally decided 
upon as the third State. The next move was to select the county. 
One of the very first conditions that they wanted in a county was to 
have assurance that the farmers would co-operate with the men who 
were sent to do the work. When they came to Pettis County they 
found the very conditions that they were seeking, which was primarily 
that we have one of the best working farmers’ organizations not only 
in Missouri, but as good as can be found in any State. The member- 
ship of our Bureau approximates 700 paid-up members. It was very 
evident that every one of these members would give the fullest possible 
co-operation. This benefit would not have been had but for the estab- 
lishment of the Bureau by the County Agent, and had it not been 
for this Bureau, Pettis County would not have secured this gift of 
$25,000. 

On the 26th day of last July the office was established and ready 
for work in charge of some of the ablest hog-cholera specialists in the 
United States. Among the first moves made was to visit every town- 
ship and secure as many signatures for co-operation as possible. In 
a hurried campaign of only a few days more than one thousand signa- 
tures were received from men who by their act agreed to co-operate 
in every possible way to successfully accomplish the object sought. A 
staff of veterinarians first made a survey of the county and found 
more or less trouble in every township. A very complete survey of the 
loss for the past two years in this county alone approximated $750,000. 
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There are a vast number of other things that are called for from 
day to day in the way of visiting farms, planning crop rotations, select- 
ing breeding animals, securing markets for seed grains and crops, build- 
ing silos, diagnosing sick soils, identifying insect pests, settling dis- 
putes between landlord and tenant, securing places for farm hands and 
help for farmers, looking after the Boys’ County Corn Contest work 
of the county, visiting the schools in co-operation with the County 
Superintendent, and aiding teachers in introducing agriculture and do- 
mestic science into the schools, assisting in the planning of a system 
of waterworks or lights or other conveniences in the farm home, and 
preparing and giving lectures on all sorts of occasions. 


One of the very important pieces of work that we have carried on 
is what we call “Out on the Farm Meetings.” Some good farm is 
selected where the farmer is making a success of especially some of his 
work, and in the forenoon the farm is looked over and methods talked 
about until the noon hour, then a dinner is spread on the lawn or in 
a grove, and as soon as the dinner is cleared away the lectures and 
talks begin. These meetings were small in the beginning, but at some 
of them the attendance has reached from 150 to 600. Where the 
farmers meet on common ground, talk over their successes and their 
failures, and at these meetings many town people are invited and are 
more or less pleased to be in attendance and come in contact with the 
people of the farm, and as a fact they learn to like them. At these 
meetings we learn a little bit, and that is very good; we have a day’s 
outing, and that is important; but the most valuable result that is 
obtained is that we get acquainted with one another. If you do not 
like your neighbor, the chances are that it is because you do not know 
him. If you will get well acquainted with him you will find that he 
is a pretty decent sort of a fellow after all, almost as good as you are. 
This is one of the methods that we have adopted in Pettis County, 
and the people in town, believing that they should return the courtesy 
extended them, arranged on our first anniversary an all-county noon- 
day banquet and invited each member of the Bureau, together with his 
wife or sweetheart, or somebody else’s wife or sweetheart, to be present, 
and, even though the weather was disagreeable, 564 were seated at one 
time around the banquet board. These were composed of folks from 
town and country, and a more splendid or representative gathering 
could not be found. We are endeavoring to lose all traces of the 
boundary lines between the town and the country, because for all 
these years the town and the country have not understood one another, 
and when the time comes that we know each other better we will find 
that the people in the country and the people in the town are one 
and the same and pretty decent folk after all, 
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It is complimentary to the bankers of the nation that they have 
been in close touch with this movemert ever since the beginning, in 
fact in many places they are the men who have been in the lead and 
paying the most money toward the support of the County Agent and 
his work. I believe that the banker stands in the most important 
position of any of our citizens, for the simple reason that no class of 
men stand quite so high in the estimation of the best people as do the 
bankers of the nation, No up-to-date farmer but what is in close 
touch with at least one banking institution and that banking institu- 
tion knows more of that farmer’s business than anybody else except 
the farmer himself. This advantage has related only too closely to 
financial matters. It would be tremendously important if the bankers 
would know enough about the actual work on the farm to enter into 
hearty sympathy with the situation and to talk entertainingly and 
intelligently on every proposition of the farm. It has always looked 
to me like the best sort of a business proposition for the banker to 
have the fullest understanding of all the farm conditions, because 
throughout all the land the farmer’s credit to a very large degree 
measures the credit of his bank. It is evident also that the banker 
fully appreciates the value of the well-to-do farmer and his importance, 
because he is anxious to get him on his Board of Directors, and it 
suits a banker very often to give his bank some name associated with 
the farmer. 


It is a fundamental principle that people borrow money to the 
greatest extent when times are prosperous. Under such conditions also 
the bank gets its very best security. When times are adverse people 
borrow just as little as they can get along with, and the security is 
often unsatisfactory when interest rates must be high. These things 
being true, it would become profitable for the banker to so arrange 
matters that the farmer can secure longer time on his loans, at a lower 
rate of interest, with an easier method of payment. 


Only a few years ago farmers secured the virgin soil at a low price, 
but to-day they are buying a depleted soil at a high price. It takes 
practically from four to six times as much to equip a farm for suc- 
cessful operation at the present time as it did forty years ago. There 
is not one farm in fifty that has sufficient working capital to make it 
as profitable as it should be and conserve the fertility of the soil at 
the same time. If the bankers, by bringing about the conditions 
referred to, could make the farmer more prosperous and his land more 
productive, the business of the town would prosper in the same ratio, 
and while the rates on land might be lower, more money would be 
used in that way as well as a. very much greater amount in commer- 
cial loans. Certainly this very condition instituted would have one 
of the greatest possible tendencies to increase all conditions on the 
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farm, because it would result in ownership. The condition in this 
country at the present time is that mortgage indebtedness on the farms 
is on the increase; under the plans by which these loans are arranged 
the payments never will be met by the returns from the land. Pro- 
duction per capita is on the decrease, land tenancy is on the increase. 
In Denmark 89 farmers out of every 100 own the land they till, but in 
this country only 60 out of every 100 are owners of their farms, and 
in this country our land was almost given to us only a few years ago. 
These are conditions that can be remedied through the training and 
the educating of the people, and it can be accomplished to a very great 
degree indeed by the bankers of the nation assisting and co-operating 
with the County Agent. 

Books, bulletins, newspapers, etc., have their mission, but none of 
them can take the place of the County Agent who goes right onto 
the farmer’s farm and meets his problems face to face and solves them. 
( Applause. ) 


CHAIRMAN CHAPMAN: Ladies and Gentlemen: The next 
gentleman who will speak to you this morning comes to you 
not only from a long distance to address you, but he is missing 
the annual meeting of the Board of Directors of his great rail- 
road system which is being held to-day, in order to be here and 
deliver this address. I have the pleasure at this time in present- 
ing. to this audience one of the greatest living American citizens, 
the Honorable James J. Hill. (Great applause.) 


INDUSTRY, CREDIT AND BANKING 
By James J. Hixz, of St. Paul, Minn. 


Mr. Chairman and Ladies and Gentlemen: 


Before commencing my remarks I want to thank the gentleman— 
the County Agent from Missouri—who tells us that he is carrying 
information to the farmer. If the fazmwork is to be improved through 
education, that education must be carried to the man and show him 
what he can do on his own land with his own hands. If we wait until 
the rising generation is educated—and we do not know how we are 
going to do that; and in the meantime the fertility of the land is being 
earted to the market and sowed with every bushel of grain that is 
raised and sold from the farm, and when we think of the great impor- 
tance not only to this country, but to the whole world, of the success- 
ful cultivation and the successful preservation of the fertility of the 
land, we must stand amazed. A single crop from the agricultural field 


AMERICAN BANKERS ASSOCIATION 235 


cf the United States amounts to about $10,000,000,000. That gives more 
money, more actual money than all the gold mines of the world pro- 
duce in twenty-five years. It is worth our while to pay close attention 
to this, and I am glad that the County Agent in Pettis County, Mo., 
has taken the stand that he has. There are several kinds of farmers 
or farmwork. Some men farm with their hands, and some men farm 
with their heads and with their hands and with their feet, and there is 
another class who farm with their mouths. (Laughter.) I will not di- 
gress any more, that I promise you, but I want to thank the gentleman 
from Missouri who comes here to show us. (Laughter and applause.) 


The banker buys and sells credit. Credit is based on wealth and charac- 
ter. Will a man‘be able to pay, and will he be willing to pay at the 
maturity of his obligations, are the two questions on whose answer de- 
pends the grant or the refusal of credit. It follows that the banker is 
more closely concerned than the man in almost any other occupation 
with the processes and prospects of wealth production, 


When communication between countries was slow, difficult and beset 
with chances of loss, credit concerned itself mostly with commerce. 
Costly cargoes drawn from distant sources required financing, and rep- 
resented wealth in a tangible form readily convertible into credits. In 
the “Merchant of Venice” credit hangs the issues of life and death on the 
safe arrival of a merchant ship. The great sea routes of the world sus- 
tained the banking institutions that rose and flourished at its prin- 
cipal ports. 

In the modern era manufacturing became the main source of fortune, 
and on its raw material, its finished products and its immense plants a 
greatly expanded credit system was established. Governments have not 
yet freed themselves from the delusion that this is the corner-stone of 
wealth production and the main prop of financial institutions. But those 
who carefully investigate the question as a whole know better. One 
true law is now pretty well established in the minds of thinking men— 
that agriculture, as the ultimate source of all wealth except the rela- 
tively smaller portion drawn from the sea, the forest and the mine, should 
be the especial care of those interested in maintaining a credit system 
at once ample and sound. Within recent years this has been recog- 
nized formally by various State Bankers’ Associations and by the 
American Bankers Association. 

A sharp and continuous campaign should be waged along this line, 
because the course of National development, as directed by National 
economic policies, follows a curve that moves toward future disaster. 
No country ever yet put all its eggs into one basket, by fostering per- 
manently one form of industry at the expense of others, and escaped the 
penalty. Whither we are moving appears in the statistics of our foreign 
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trade, jubilantly announced by many who cannot read in the imposing 
figures their real sinister meaning. 

The total exports of the United States in the last fiscal year were 
$2,466,000,000, having almost doubled in the last ten years. If this in- 
crease is well distributed, it becomes matter for congratulation. What 
is the fact? According to the official report of the Department of Com- 
merce, manufacturers’ materials increased from $409,000,000 to $731,000,- 
000; manufactured articles from $468,000,000 to $1,187,000,000; food- 
stuffs, which were about $510,000,000 in 1903, were $502,000,000 in 
1913. But says a bulletin of the Department, commenting on this show- 
ing, “this equality in values indicates a reduction in quantity, in view 
of the advance in prices meanwhile.” Fresh beef exports fell from 
255,000,000 to 7,000,000 pounds; and all meat products outside of cattle 
from $176,000,000 to about $150,000,000. Translated into pounds, the 
deficit would be much greater. 

Now, it is not difficult to interpret the lessons of these figures. The 
number of mouths to be fed increases progressively. We occupy our 
workers more and more in supplying with manufactured goods, under 
artificial stimulus, the markets of the outside world; markets 
from which we may at any time be partially excluded by foreign legisla- 
tion over which we have no control, by competition, by changes in the 
wage rate, by international disturbances. We have to feed all the 
workers in these industries. Hence our exports of food products de- 
cline. In a few years we may be buying food abroad. The cost of 
living rises day by day. The very industrial features over which we 
boast are bound to make it higher. After all that has been spoken and 
written about conservation, one should not need to point out the eco- 
nomic short-sightedness of exhausting our natural supply of valuable 
resources whose total is limited by nature and cannot be replaced. That 
means future scarcity and industrial decline. Of our great export total 
for 1913, almost exactly one-fourth consisted of manufactures of iron 
and steel, mineral oil, coal and copper and its manufactures. All of 
these come under the above description. It is the rapid exhaustion of 
resources, to placate a fixed and false economic idea, that no ingenuity 
can ever restore. 

Our exports of manufactures of iron and steel alone last year amounted 
to nearly $305,000,000. For cheap iron ore we depend upon the Lake 
Superior district, because of high grade, ease of extraction and nearness 
to cheap transportation. It cannot long stand such a drain. At the 
rate of 50,000,000 tons a year, it will be necessary in thirty years 
from now to use more expensive mining processes and to utilize in- 
ferior ores. Pig iron will be made from ore containing from 25 to 40 
per cent., instead of 55 to 60 per cent. of iron. This will raise the 
cost of steel fully $3 or $4 per ton. Since the deposits of iron ore in 
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the United States are known and their capacity is limited, our cost of 
production will prevent us from competing with other countries in the 
world’s markets where we are now dumping our treasures. At the 
same time it will admit the foreign product into our own markets over 
any tariff that the people could or would stand. We lose at both ends. 
We may hereafter be buying not only bread but manufactures of iron 
and steel abroad. What, then, will support a top-heavy industry, and a 
prosperity founded on conditions obviously temporary? With what 
can we pay our debts at that future settling time? Would it not 
be better for us to quit boosting these interests and hurrahing over the 
rise in exports, while we try to re-arrange our industrial system on 
the basis which the distribution of natural wealth and the demands 
of civilization impose eventually on all countries and on all people? 

Sound economic policy and business sense advise us to increase the 
number of those engaged in farming; educate them in better methods; 
insist upon the care and improvement of the soil; increase production 
per acre; and, in particular, promote the raising of live stock by which 
money can be made, industry diversified, our food product enlarged and 
the soil raised to a higher degree of fertility. In so far as the banker 
can assist this change by granting agricultural credits wherever it is 
wise to do so, and especially by conditioning loans upon the use of right 
farming methods, he will strengthen and safeguard his own interests 
at the same time that he helps to build up the country and to give to 
its industrial fabric a firm and consistent future. 

We hear a great deal nowadays about the high rates on farm loans, 
and our statesmen and many others are giving the matter attention. 
Gentlemen, there is one simple remedy that they seem to overlook. The 
careful man who is investing money wants to avoid speculative se- 
curity. He wants to know that his loan will be paid at its maturity, 
If the farmer will make his security and his payments more regular 
and accurate, depend upon it the rate of interest will be low enough. 
'( Applause. ) 

In our foreign trade which, though secondary, is of much importance 
to the country, the general public still mostly overlooks or undervalues 
what has risen to be a prime factor. We exult in the fact that in the value 
of domestic products exported we are now almost neck and neck with 
Great Britain. We exult in the showing of a balance of trade exceeding 
$650,000,000. But we do not analyze. Our eyes look eastward or south- 
ward, and we are eager for new ventures in those directions. We 
squabble and higgle and refuse to understand the trade advantages 
already ours and those that we might now enjoy if we had looked 
toward the north instead during the last ten or fifteen years. 

The rise of our trade with Canada to a commanding place is a 
striking phenomenon, The total of that trade for the last fiscal year 
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was nearly $536,000,000. In 1903 it was a little over $178,000,000. 
In the ten years the increase was over 200 per cent. For the single 
year 1913 as compared with 1912 it increased 22.3 per cent. Our total 
exports to Canada last year, amounting to $415,260,000, were $83,000,000 
more than those to Germany and three times those to France. They were 
$67,000,000 greater than our exports to all the other countries of the 
Western Hemisphere combined. They came within $131,000,000 of equal- 
ing those to England, At this rate it is a question of only a few years 
when Canada will become our best customer. We have but one better 
today. 

Distribute the balance of trade for 1913 in which we so rejoice. 
It amounts, for the whole world, to $653,000,000. Of that total Canada 
contributed $294,688,000, or 45 per cent. Almost one-half of the net 
receipts of the United States from its commerce with other nations 
comes from this one country. We spare no trouble or expense to drum 
up trade with the countries to the south of us. We have spent a great - 
many millions of dollars on the Panama Canal. The main argument 
in its favor was the increased facilities that it would furnish for trade 
with the west coast of South America. San Francisco is preparing an 
international exposition to celebrate the opening of this great water- 
way between the oceans. The mother country of Canada declines to par- 
ticipate; and, under her courteous explanation, few doubt that the de- 
ciding reason was what many good lawyers, as well as common sense, 
declare to be a violation of treaty by remitting canal tolls on our own 
shipping, and so discriminating especially against the shipping trade 
of Canada. The keynote of the approaching opening of the canal 
is the importance of our trade with the countries of the south 
to which it offers us a shorter and quicker route. Well, see what 
that amounts to. Our balance of trade last year with all North and 
South America, including Cuba and the West Indies, with this hemi- 
sphere from Greenland to Cape Horn put together, was $183,869,000. 
If we leave Canada out, our trade with all the remainder shows a 
balance against us of $110,000,000, mainly to pay for coffee. It is not 
difficult to decide what is the most valuable trade to us in the 
Western World. It is not difficult to discover who, if we consider only 
the amount and rapidity of growth in commercial relations, is our most 
desirable customer to-day. 

To maintain that trade, to free it from every unnecessary burden, 
to cultivate the most cordial relations with the people who furnish it, 
these things are a proper care for all business men. Between the bankers 
of the United States and those of Canada there now exists an under- 
standing fostered by the conduct of a business whose principles are uni- 
versal, and whose practice crosses political lines without having to 
produce a passport or pay a duty. I am sure that you need no urging 
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to do whatever may be within your power to unite more closely the 
business interests of these countries which nature herself presents 
as the two great factors, co-operating, each in its own way and its own 
independent sphere, for the development of this continent and the 
progress of the world. 


If the importance of agriculture to a nation is a lesson pretty 
well learned, if our commercial relations with Canada have lately 
come to be looked upon from a less parochial point of view, it would 
seem that we still lag behind in all that relates to a national system 
of currency and banking, in so far as that depends on the law-making 
power. Our monetary system is the wonder of intelligent men abroad 
and the despair of intelligent men at home. A definite proposal to 
change it has been before Congress and the country for months past. 
No other subject can be so germane to this time and this meeting. 
It has had the benefit of study and criticism. This Association should 
not hesitate to express its opinion and to offer its advice. This will be 
given in a spirit of entire helpfulness and good will. The subject of 
banking in its relation to a national monetary system remains, as it 
has always been, the most difficult with which the law-making power 
has to deal. Even those who make finance their daily business are 
at times at a loss to make the best application to practical affairs of 
its abstract general principles. Such criticism as may be offered upon 
the plan presented for banking and currency changes, and such sug- 
gestions as may be made for its possible improvement, will be inspired 
solely by the spirit that has moved, I am sure, this Association and 
the individual members of it throughout;—a spirit of desire to co- 
operate helpfully in a labor large enough and difficult enough to call 
for the best efforts of the banker, the business man and the public 
patriot as distinguished from the mere politician. In the presence of 
so many who are rightly regarded as experts, I shall do no more than 
set out a few respects in which it seems to me that the proposed 
measure invites and is susceptible to modification and improvement. 

One serious defect is that the bill will not and cannot do what on 
its face it proposes to do. It professes to aim at a comprehensive re- 
form of currency and banking by establishing a logical and permanent 
system. We have never had that since this government was founded. 
We will not have it if this bill should become law. It does not 
simplify the currency. It does nothing with the greenbacks; it leaves 
the silver certificates where they are; it proposes to retire the out- 
standing national bank notes only in the course of time. Our currency 
will be just as confused and unscientific as before. Another failure in 
frankness at least is the repudiation of the central bank idea in name 
and the acceptance of it in fact. The proposed national and local re- 
serve associations are merely variations on the principle of a central 
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national bank with local branches. Concealing that identity, they 
would naturally be considerably less effective than if they could come 
into the open. I am not contending that the central bank principle 
is either desirable or undesirable. I do not think that its rejection in 
form and adoption in substance is as little promising as the proposal 
to simplify our currency system by adding a new element to its already 
heterogeneous mass. 

There are practical working weaknesses even more serious. First 
among these is the projected political control of the currency and 
banking of the country. The establishment of a federal reserve board, 
vesting control of our banking, credit and note issues in men chosen 
necessarily with some reference to political considerations, and at least 
partly subservient to party demands, is a proposition that sets reason 
and all our experience at defiance. The fundamental objection on this 
score cannot be more tersely or forcibly expressed than in the words 
of Mr. F. A. Vanderlip, of the National City Bank: “If such a board 
as is proposed were formed by appointing the seven leading bankers of 
the United States—whoever they may be—and these men became dis- 
sociated from the daily conduct of actual affairs and sat at Washington, 
directing at arms’ length the operation of the several reserve banks, 
they would very rapidly lose the power to direct wisely.” But they 
are not to be bankers. Such participation as the bankers, as a body, 
may have, will be in an advisory capacity, and without power to affect 
decisions reached. What, then, is to be expected? Speaking of the old 
United States Bank and the Bank War, Professor William G. — 
Sumner, one of the ablest students of finance in this country since 
Alexander Hamilton, has said: “When, in any arena, a power is present 
which might be of decisive importance as an ally of one party or the 
other, it is inevitable that its alliance will be contended for by them. 
Its efforts to remain neutral will be vain and will expose it to greater 
danger from both than an alliance with either. The Bank War may 
be held to demonstrate that a National Bank in this country is 
impossible, because it would be sure to become an object of conflict 
between political parties.” It is, in effect, a National Bank of issue 
that is now proposed. The truth concerning it remains exactly what 
it was eighty years ago. 

The details of the plan, so far as one can discuss fairly a measure 
whose final authentic shape cannot be predicted confidently, contain 
other minor features just as doubtful or objectionable. The managers 
of a nation’s finances are to be paid $10,000 a year, when bankers in 
charge of financial interests relatively small command $50,000 or 
more. The position is not made attractive by life tenure, like that 
of a justice of the Supreme Court. What sort of ability can be pur- 
chased, for a term limited to eight years, for a salary at best not over 
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one-fifth as much per annum as less onerous services would command 
in private life? Necessarily the political possibilities must become the 
chief inducement to serve. 

Naturally, this board being a political instead of a financial body 
by the law of its constitution, its seat is placed in Washington. There 
will be gathered the gold reserve required by the new measure, in addi- 
tion to the immense stocks of coin and bullion held against the other 
forms of paper currency which are left outstanding. The objection to 
the mental atmosphere of the capital is matched by the physical objec- 
tion of placing the most important collection of gold in the world at 
the merey of a foreign navy. Nobody knows to-day exactly what 
modern warships, where guns have a range of ten miles, can do; but 
we do know that cities near the seaboard would be at their mercy. The 
mere presence of such a treasure within striking distance is an in- 
centive to hostilities and would at least create a widespread feeling 
of distrust and apprehension liable to culminate in panic. A glance 
over the world to-day does not tend to reassure anybody who wishes 
to believe in an increasing pacific disposition among men or nations. 

So far as one can see, most results of real value to be accom- 
plished by the bill under consideration might equally well be obtained 
under existing law providing for the issue of emergency circulation. 
But one of its least excusable defects is its exclusion from the ap- 
proved securities for discounted notes or investments of those which are 
actually most desirable and safest of all. Government bonds, State 
bonds, bonds of cities and counties are, in different capacities, recog- 
nized as good, safe investments or collateral. A first-class railroad bond 
is not. The discrimination, like the proposed system of banking con- 
trol, is purely political. There can scarcely be a man at Washington 
ignorant of that fact. 

Suppose that American bankers, in some time of financial stress, 
need to draw upon the foreign store of capital. There is plenty of it. 
But it asks for recognized security. A man approaches a banker in 
London, Paris or Berlin, asking a big loan or attempting to realize on 
securities, with notes of merchants in the United States, which are the 
foundation of reserve note issues, or with municipal or State bonds, the 
latter being an authorized investment. The foreign banker knows 
nothing of our private business interests. He knows little more of our 
local public credit. “Have not,” he would probably say, “some of your 
States repudiated their bonds? True, it was some time ago; but your 
people are extravagant, great borrowers and spenders, and I cannot 
know when it may happen again. Your paper is not satisfactory to 
me.” Grant that he is wrong; that he does not understand our local 
conditions. He does not have to. He has the money, and he makes 
the terms. 
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On the other hand, he knows a first-class American railway bond 
as well as he does the securities of his own city. The name is familiar 
to him, the record established. A bond of a road that has regularly 
paid interest and dividends uninterruptedly for twenty or thirty years 
looks good to him. If it has a satisfactory surplus and a good margin 
of receipts over operating expenses, it looks all the better. Where 
the interest charge is only a small percentage of net earnings, the 
bond is well known, the facts familiar, and the security gilt-edged. 
Such a bond can be exchanged for cash or credit in any market. 

In assured convertibility, which is the all-important qualification in 
time of financial stress, first-class railroad bonds are unequaled. Their 
cash value shrinks less, in time of depression, than that of any other 
security. This is not a mere opinion, it is proved and supported by the 
judgment of the men in charge of those institutions that regard their 
investments as a sacred trust. The great life, fire and other insurance 
companies, which are liable to ke called on unexpectedly at any time 
for large sums, by experience hold good railroad bonds as a preferred 
investment. The savings banks of the several States are, as a rule, 
encouraged and almost directed to prefer real estate mortgages in mak- 
ing investments. They have learned by experience that when public 
confidence is impaired and there is a sudden and continuous demand 
for cash, they cannot realize on these, but can depend on first-class 
standard railway bonds to bring them the ready money with the least 
shrinkage. : 

Not without reason does the credit of the best railway bonds stand 
high. The resources behind them are not estimates, but values publicly 
known and vouched for by authority. The revenues are, within narrow 
limits fixed by varying conditions of the seasons, perfectly sure. Even 
confiscatory legislation would be halted by public opinion long before 
it could touch the percentage of the property value represented by the 
bonds. Hence the confidence of investors in this form of security. 
United States bonds are a favorite standard for safety. Yet our gov- 
ernment has seen the time when it had to suspend specie payments 
because it could not meet its obligations. Through all that period, in- 
eluding the Civil War and the financial fluctuations that accompanied 
and followed it, many of the old and stable railways of the country 
discharged every obligation in full and paid a good profit to the in- 
vestor besides. No wonder their bonds are a synonym for high credit. 

To exclude from any plan of credit extension this security, while 
admitting others confessedly inferior, is a discrimination of which Con- 
gress cannot afford to be guilty. When we are establishing a permanent 
credit and investment basis, to shut out railroad bonds, representing 
an interest which, next to the land on which we live, is the largest in 
volume in the country, a security proved to be convertible into cash 
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more readily than any other and with less shrinkage, would be a 
blunder without economic defense. That it has been so much as con- 
sidered can be explained only as another cowardly political blow at a 
great interest which bankers serving the country and business men 
and honest men in public life should make heard their protest against. 
The country cannot afford, in order to satisfy an unjust prejudice or 
eater to a political discrimination, to be deprived of this asset, whose 
solidity and value are established and admitted in every money center 
of Europe and America. 
- Some other details of the bill are open to and have received fair 
and kindly criticism. But there is one comprehensive objection and 
one danger of practical failure which have been too little emphasized. 
The objection is that the bill in its present form is too socialistic to 
suit the temper of the body of our people. Observe that it is not merely 
supervision and regulation, even so minute as are exercised in the case 
of the railroads, that is proposed. The banking business, so organi- 
cally related to the solvency of every institution and the prosperity 
of every man, is to be taken over almost in its entirety. National 
banks must join the new association or be dissolved. They must con- 
tribute the entire capital with which the reserve banks are operated. 
These reserve banks are as completely under governmental and political 
control as is the Interior Department. The Central Reserve Board is an 
autocracy. It is responsible to nobody but the President, who can make 
and remake it at will. It can suspend banks and bank officers, com- 
pel one bank to rediscount the paper of another, suspend all reserve 
requirements at pleasure, and issue and retire, without any check from 
the outside, credit notes which are declared upon their face to be 
obligations of the United States Government. Even the profits of the 
banks so rigidly controlled are not to rise above five per cent. The plan 
differs essentially but little from the direct assumption by the gov- 
ernment of complete ownership and control of the banking business. 
Out of these onerous conditions and the choice which they may im- 
pose springs the danger to the plan and to the whole country. There 
appears an assumption that the banks must accept any terms; that they 
will pay any sum rather than surrender a charter which entitles them 
to be called “National.” In truth, this is very-far from the case. The 
bankers of the country have met the situation with real patriotism, 
have shown every willingness to co-operate, have expressed their ob- 
jections to the scheme as framed with good temper and moderation. 
They are, as a body, as sincerely desirous as any men in the country 
to maintain public credit and to serve the public good; and have 
shown themselves ready to make concessions and to bear their full share 
of the necessary burdens of currency reform. Let them do their whole 
duty in a spirit of fairness and truth. But no persuasion or compul- 
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sion can urge them beyond a reasonable limit. They cannot be obliged 
to accept any new system. They have always the option of surrender- 
ing their charters and operating under State laws. 

The popular idea that this would involve a costly sacrifice is mistaken. 
Indeed, a change is now going forward that shows the natural drift of 
banking business. State banks everywhere are growing more rapidly 
than ever before and competing successfully with the national banks 
for business. The deposits of State banks and trust companies in New 
York are reported to be $360,000,000 greater than those of national 
banks. The State banks of Minnesota have increased their deposits 
$15,000,000 in the last year. State banks are growing faster than 
national banks in Boston and Chicago. It is clear that the advantage 
of the title “National” is about balanced by the restrictions that ac- 
company it. Tighten those limitations, increase those burdens, and 
there is great danger of practical certainty that many or even most 
of the national banks would feel it due to their stockholders and de- 
positors to refuse to enter the new association, surrendering their 
charters instead, and electing to operate under State laws. If this 
should happen because conditions are made too onerous for acceptance, 
not only must a plan based on the assumption of their co-operation fall 
to the ground, but such a situation could scarcely fail to bring with it 
distrust, disturbance and more than a probability of a monetary crisis 
and great business depression. Federal banks without money cannot 
serve the country. : 

To avoid these possible perils, to frame a system not for to-day but 
for all the future, founded on justice and financial experience, co-opera- 
tion between the bankers, the executive and the legislative authority is 
indispensable. I am sure that you are ready to do your part. The 
prospect before you widens, the difficulties increase. That is one of 
the penalties of life and growth. As intelligence and the experience 
necessary to deal wisely with our problems grow, the problems them- 
selves also grow in number and complexity with the advance of civiliza- 
tion. It may be that you, as representatives of a mighty national 
function, have been too little united in opinion or too modest to ex- 
press and maintain it. But your influence is powerful, your conclu- 
sions will be respected.. It may be that the time has come when you 
should assume a more active position, a more direct and forceful leader- 
ship. That is for you to decide. But the country needs the best service 
that you have to offer. The history of banking, the monuments to 
eredit which this country has to show, the wise employment of our 
capital, the cordial desire to ascertain and to serve the public good shown 
by your rank and file, not only in the great centers and in times 
when panic threatened to shake the solid bedrock of the nation itself, 
but in every little community large enough to boast its bank, and 
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among the thousands of toilers there who count you as their friends 
and helpers, advise the country that such policy will not be unjustly 
assumed or unwisely or unpatriotically administered. (Prolonged 
applause. ) 


CHAIRMAN CHAPMAN: I am sure that I express the sentiment 
of the members of this Convention when [| express to Mr. Hill 
our deep appreciation for the magnificent address which he has 
given us this morning. (Applause.) 

Now, Ladies and Gentlemen, I will introduce to you another 
of the great men of the West; a man who in the West needs no 
introduction to any audience, and I take it that he is known to 
many of you here in the Kast—I present President George H. 
Vincent, of the University of Minnesota. (Applause.) 


EDUCATION FOR NATIONAL EFFICIENCY 


By Grorce E. VINCENT, 
President of the University of Minnesota 


Mr. Chairman, Members of the American Bankers Association, Ladies 
and Gentlemen: 


I am painfully aware that the breathless attention of this assem- 
blage cannot be held by one who is ignorant of the currency question 
and who has no prophetic powers with respect to the World’s Series. 
(Laughter.) There is also a certain humor in having a purely academic 
person to participate in an Agricultural Symposium, and I can only say 
that with respect to agriculture I am making progress. I am some- 
what like the small city boy who was sent out on a farm and put at 
work to milk, and was a little discouraged, and when asked how he was 
getting on said: “Well, I am getting on pretty well; I can make the 
juice come, but I can’t steer it yet.” (Laughter.) So my agricultural 
knowledge is in the early stages. 

I am to speak for a brief time this morning upon the theme: Educa- 
tion for National Efficiency. Says Mr. H. G. Wells: “If you talk to an 
American of his National purposes he seems a little at a loss; if you 
speak to him of the National destiny, he responds with alacrity.” This 
brilliant Englishman is right. We have too long deluded ourselves 
with the idea that we are the favored children of fortune; we have 
intoxicated ourselves with rhapsodic rhetoric; we have too long imag- 
ined that the flight of the stars in their courses are working in our 
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interest, and we are now coming face to face with the cold, hard facts 
of life. For twenty years Mr. Hill has been telling us what was going 
to happen, and now we begin to realize it. The days of change are come 
and we are confronted with the task of readjusting our National life 
to the conditions in which we find ourselves. Public lands have been 
’ occupied, natural resources are now thoroughly monopolized and con- 
trolled by individuals, by corporations, and by the Government itself. 
All the great natural advantages which we possess have been exploited 
for the most part in haphazard and inefficient ways. Agriculture has 
been pointed out as the most unsuccessful of all these industries. All 
of these things have taken place; the high cost of living is increasing 
constantly, and now we are face to face with the problem of National 
inefficiency without being able to meet the situation. The truth is 
being pressed home that the days of traditional agriculture, of easy- 
going industry and a wide-margin commerce are numbered. The new 
tariff will put many of our industries on their metal—if not on their 
uppers. (Laughter.) We are confronting a genuine situation, and in 
times like this the question may well be asked, What system of opera- 
tion have we in the nation; how are we preparing not only to readjust 
our activities, but to train the generation that shall be able to work 
its part in genuine National efficiency? If we are to maintain even 
our present standard of living we must change our methods. 

There is a fashion in phrases. Every period has its own fashion 
and provides its own catch words and shibboleths. ~ For Emerson, 
American spelled Opportunity. The country was a wide arena for indi- 
vidual struggle and achievement. Opportunity is a splendid word, and 
we must not lose it from our National lexicon; and it would be a 
disaster to drop this stimulating idea. But just now it is the word 
Efficiency that is being put in italics, if not in capitals. The call for 
efficiency is a summons to awake from complacent dreams of National 
destiny and to organize work and teaching under the guidance of a 
National purpose. Yes, efficiency is on the list of every man and woman 
in these times. There is a new version to the phrases, and there are 
new ideas which come with the phrases. We must learn to practice 
economy, to obey the dictates of science, and to value expert knowledge 
and specialized skill. We must exalt moral and spiritual forces, and 
we must train and inspire our children to take their places in a well- 
organized and loyal National life. We are coming into a world com- 
petition. In the earlier years we were isolated, self-contained and 
protected from rivalry with other nations. But now the days of isola- 
tion are over. Now we must compete in a world-wide struggle. We 
must strive for markets, for power, for prestige. We must reckon with 
peoples who under serious natural advantages have attained forms of 
efficiency that may well give us pause. We have no need to fear, but we 
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may no longer rely upon destiny. We must have purpose and policy. 
This competition not only forces us to organize our activities, but it 
tells us what we need to teach our youth. A conscious adjustment to 
new conditions and a reorganization of education go hand in hand. So 
it comes about that we are seeking a more scientific exploitation of our 
natural resources, a more economical organization of our commerce, a 
better understanding among our citizens, and higher social and political 
ideals. At the same time we are attempting to adapt our education to 
those needs of the National life. 

National efficiency demands the distribution of ability into many 
professions and eallings, rather than concentration upon a few. We 
probably have too many lawyers, insurance agents, real estate dealers, 
brokers, shopkeepers—possibly even too many bankers—(Laughter) ; 
too few expert general farmers, fruit growers, dairymen, gardeners and 
highly skilled artisans in many industries. Efforts to magnify these 
industrial pursuits have been so far largely futile. City men’s senti- 
mental praise of rural life does not send people to the farm. Unctuous 
talk about the dignity of labor does not cause men to flock into stores 
and shops and factories. The influences which draw men into callings 
are social esteem, economic reward, a technique which challenges mental 
ability, a sense of mystery and a corporate pride in one’s vocation. 

Our problem, then, is to widen our ideals of worthy and dignified 
work, to exalt many kinds of service. Given those inducements and you 
draw men and women into varied occupations. This is a slow process; 
the standards of society change gradually. We have no better illustra- 
tion of this than in the case of manual toil; for example, in the case 
of agriculture. It is trite to say that this industry is fundamental. 
City people have been fond of prating of the joys of living in the open 
country, but you have seen no stampede of people to the country as a 
result. (Applause and laughter.) For a long time gentlemen, espe- 
cially those connected with political activities, have exalted the dignity 
of labor, but we have not seen them forsaking their respective callings 
to go back to the farm. (Laughter.) The thing cannot be done by 
mere talk, any more than farming can be done by processes of eloquence. 
There must be a real change in one’s estimate and ideals. 

We know, too, that our agricultural methods and results have until 
recently been almost a National disease. We are trying to make farm- 
ing scientific and effective, and as one means to this end we seek to 
inerease the attractiveness of rural life. Agricultural education itself 
has drawn people away from the country side. We are making a con- 
stant effort to change in the minds of Americans the ideas and feelings 
that they have about farming as a career. It is quite as important to 
do this for townspeople as for farm folk, for city-made ideas and stand- 
ards tend to dominate the countryside. 
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By way of illustration, let us review briefly what Minnesota is doing 
to increase the efficiency of farming itself, to change the popular esti- 
mate of rural life and to adapt the educational system to these two 
aims. I use Minnesota as an illustration because I believe that while 
all of the elements are to be found elsewhere, yet perhaps nowhere are 
they so completely combined and co-ordinated as in that State. The 
State government and the State institutions, the Federal Government, 
the voluntary associations, the corporations and private institutions 
and individuals are working together in Minnesota to make farming 
successful and country life worth while. 


There is, first of all, a system of distributing information and afford- 
ing supervision. The agricultural experiment stations of the university 
are the chief centers around which this is organized. Printed bulletins 
are all right in their way, but if they are to be successful, the demand 
for them must come from the farmers. Institutes play a part in the 
earlier stages of the campaign, but these pioneer revivalistic agencies 
must gradually merge into more permanent and practical efforts. There 
must be personal contact between the expert and the farmer on his farm. 
(Applause.) The next step, therefore, is the establishing of a personal 
relation between the experienced expert and the farmer. The whole 
trend is away from mere book farming and from mere general talk about 
the value of agriculture to those concrete problems the solution of which 
is so essential. 


Now, first of all, the State of Minnesota is divided up into seven 
districts, and the aim is to have in each one of these districts an experi- 
ment station. Two of these districts have already been organized. 
There are district agents in charge of these divisions, and in each county 
there is a resident agricultural agent employed, whose business it is to 
look after all the work going on in his district. Twenty-five of these 
agents are now at work. They are appointed by the Dean of the Depart- 
ment of Agriculture in the University, and they are supported jointly 
by local subscriptions, county appropriations, State subsidy and a 
Federal grant. Then, im co-operation with these agents in the work, 
there are 150 teachers of agriculture in the State-subsidized high schools, 
and they have the active support and co-operation of farmers’ clubs, 
development associations, commercial clubs, bankers’ comm ‘tees, good 
roads associations, stock breeding organizations; and there are daily 
conferences between county agents and individual farmers concerning 
erop rotation, pure seeds, drainings, live stock, diseases of plants and 
animals, foreign accounting, marketing, credits, assistance by the county 
agents and station experts to co-operative creameries, selling associa- 
tions and other community enterprises, the multiplication of demonstra- 
tion farms—of which there are now twenty-five in operation—owned 
and operated by regular farmers, who, without any subsidy, agree to 
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follow the instructions of the experiment stations and to make daily 
reports. 

Then comes the system of popular agitation, and there are the agencies 
for interesting the public in rural affairs. Perhaps the chief of these 
are—and they play a very important part—certain extension activities 
of the University, the farmers’ institutes, farmers’ clubs, commercial 
elubs united in a State Federation, the State Federation of Women’s 
Clubs, Good Road Associations, Improvement Societies. These organiza- 
tions hold public meetings and conventions at which a wide variety of 
rural topics are discussed. The farm papers play an important part 
in supplying their readers with information and reports. The co-opera- 
tive creameries and similar undertakings exert a marked influence. The 
railway companies, by their demonstration farms, their distribution of 
literature, and especially by co-operating in the sending out of demon- 
stration trains, are doing much good. The State and county fairs are 
more and more coming to be educational in character and influence. 


I have not the time to go into detail, but I am merely sketching for 
you the organization that we have for agitating and creating an interest 
in our work. I cannot refrain, however, from mentioning one of our 
latest undertakings, a farming play. We have had a drama written, 
called “Back to the Farm,” and students from the college have gone 
out in various sections of the State and produced the play. We have 
given the play twenty times at county fairs, and it has taken immensely. 
Indeed, we have sugar-coated the pill so successfully that some of the 
essential facts of modern farming are communicated to the audience, 
and at the same time the audience does not unduly suspect what is 
going on. (Laughter and applause.) It is a drama with a purpose, 
but one has no sense of being “uplifted” while listening to it. Perhaps 
I might mention one feature of the play, as you may be interested in 
this phase of it. There is, of course, the usual mortgage on the farm, 
but it is not treated in the “Old Homestead” fashion, and it is not 
burned in the last act. The mortgage is on the old farm when the boy 
with his special training comes back from college with his knowledge 
and with the firm determination to make the farm pay. He pays the 
interest, to be sure, because otherwise the mortgage would be foreclosed ; 
but three years later you find that farm transformed by modern methods 
of farming into one of the most productive farms, and when the ques- 
tion comes up in theecourse of the play as to what has been done with 
the mortgage, and the hero is asked if he has paid the mortgage, he 
replies, “Why, certainly not. When you can borrow money on a going 
concern and make much more than the interest that you pay, what is 
the use of paying off the mortgage?” (Laughter and applause.) 

To this gathering it is a pleasure to mention the work of the bankers 
of the State of Minnesota and to pay a tribute to them. They have 
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certainly shown a gratifying interest in the farm problem and in its 
adjustment to the educational system. You know something of the 
chairman of this meeting, Joe Chapman. (Applause.) I think I know 
a great deal more about him. To him belongs the splendid credit of 
having stood back of organizing all the good means in respect to our 
urgent needs in this work. Under him the State Committee, and under 
the State Committee, District Committees and sub-committees in each 
district have been organized, and they are all working together heartily 
in the cause of agricultural education. 


A central committee is in relation with district committees under 
which sub-committees on special activities are organized. The county 
agent plan, subsidies for vocational subjects in the schools improvement 
associations, cattle importing projects, etc., have had the hearty effective 
support of these committees. A good many bankers are buying dairy 
herds, are operating farms, and by demonstrations are giving aid to 
the cause. It is confidently believed that the bankers will improve the 
conditions of farm eredits by relying more and more upon the reports 
of the county agents as to the efficiency of individual farmers and their 
economic right to loans on favorable terms. Whatever the outcome of 
the demand for a new system of farm credits, it is important that 
nothing should stand in the way of stimulating efficiency by putting a 
premium on sound methods and good management. 


The adjustment of the educational system to the new situation deserves 
more detailed description than the time permits. Out of the State 
treasury this year Minnesota will pay $5,150,000 for the maintenance 
of common schools, high schools, normal schools, and the University. 
Of this, $200,000 is for special subsidies to high schools which teach 
agriculture, domestic science and manual training. These State sub- 
sidies involve more than an equal contribution for local boards. Of the 
210 high schools, 150 provide the vocational subjects and maintain 
special teachers. Agriculture is not taught merely as a book and 
laboratory subject, but in connection with demonstration plots and 
farms in the vicinity. The school.is a center for agricultural extension, 
and by means of association with surrounding districts becomes an 
integral part of a system which includes village or town and the coun- 
try. The teacher of agriculture is the expert adviser of the farmers 
in his territory. In winter the school holds one-month “short courses” 
for farm people. The agricultural extension division supplies speakers 
and lecturers, sends out literature, organizes industrial contests among 
school pupils, supplies monthly bulletins on agricultural subjects to 
rural school teachers. The University Department of Agriculture offers 
four-year courses for the training of teachers of agriculture and of 
domestic science. Summer schools for rural teachers are provided. The 
University also conducts three schools of agricultural technology to 


as 


AMERICAN BANKERS ASSOCIATION 251 


train boys and girls for country life. Eighty per cent. of the graduates 
are now on the farms or in closely allied trades or pursuits. The Col- 
lege of Agriculture trains young men and women for expert, managerial 
and teaching service. Consolidated rural schools are being increasingly 
used not only for agricultural education, but as centers of rural neigh- 
borhood life. 

Certain features of this Minnesota educational plan may be empha- 
sized. It is democratic. Children are not prematurely assigned to 
special vocational or trade schools. Aristocracy may, for a time at 
least, secure efficiency by making its masses obedient servants. But 
democracy cannot accept what Lincoln called the mud-sill theory. It 
must seek ability wherever it may be born. No stigma is attached to 
agriculture or domestic science by segregating the pupils who pursue 
these subjects. Indeed, they are not vocational so much as they are 
educational. Experience shows that the introduction of them stimu- 
lates all the work of the school. The plan recognizes the fact that all 
children are to be citizens as well as specialized workers. Up to a 
certain point the education should be common to all, with a measure 
ot specialization in accordance with aptitude, but within the social unity 
of the same school. 

So much for the program and policies of a State which is finding 
itself. No one center or authority is dominant. All activities are 
organized into co-operation by a common spirit. The situation is typ- 
ically American. 

State institutions, voluntary associations, corporations, individuals, 
are working together without any sense of governmental paternalism 
or weakening of personal initiative and responsibility. The movement 
makes for mutual understanding and good will. Farmers and bankers, 
school teachers and storekeepers, professors and politicians, club women 
and farmers’ wives are drawn into comradeship. Perhaps, however, we 
ought to say that the millenium has not dawned in Minnesota. Human 
nature has undergone no sudden change. There is apathy to be counter- 
acted, prejudice to be overcome. Suspicion concerning disinterested 
citizens, like bankers, for example, has not been entirely dispelled. But 
a real beginning has been made. The air is full of hope and determi- 
nation. One is not to be blamed for feeling that it is a good thing to 
live in a region that is awakening to a purpose and is organizing its 
efforts. 

It is to be feared that this long description has obscured the prin- 
ciple to be illustrated, namely, that National efficiency demands a great 
diversity of specialized pursuits and an education which must stand 
the test of National need and welfare. Naturally, an agricultural State 
turns its attention to farming. Predominantly, industrial and com- 
mercial sections must seek to make its many vocations respected and 
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attractive, and to adapt its education to these pursuits. Here, too, 
premature decision as to children’s future work is to be avoided. The 
general common education must not too soon give way to trade train- 
ing. At the same time this preliminary preparation must have some 
bearing upon future vocations, and, above all, must discriminate against 
manual employment as in the past. 


Let me tell you one story of a man out in Minnesota who so thor- 
oughly illustrates what I mean. He is a book farmer, and he is located 
up in the middle part of the State. He used to be a sawyer up in the 
northern part of the State. I am afraid few of you have had the privi- 
lege of visiting a big sawmill, where the log carriage goes one way at 
the rate of sixty miles an hour and then comes back the other way at 
sixty miles an hour. Why, it makes automobiling seem like child’s 
play! If anything should break, you would go right straight through 
the end of the mill. Well, this man was employed there for a long 
time, and he had accumulated some money and he read up on books on 
agriculture—which is sometimes a very dangerous thing for people to 
do—and he bought a forty-acre farm in the center of the State. I vis- 
ited him a year and a half ago, and then he owned 240 acres of as good 
land as there is in the State, and he pointed out to me, in the trip I 
took with him, various other forty-acre tracts that he proposed to annex. 
I shall never forget that trip. I went breathless after him. I skipped 
all except the high places. Finally, when I stopped, I said to him: 
“You seem to enjoy this?” “Enjoy it!” he replied. “Of course I enjoy 
it.” I said, “Aren’t there any drawbacks to it?” “Well,” he replied, 
“there is just one; I get so interested in these dairy cows and in mak- 
ing calculations that I sometimes sit up too late at night, and I am a 
bit tired the next morning.” Now, when you find a man that is so 
interested in what he is doing that he sits up nights making his caleu- 
lations and forgets to go to bed, you have found a man that doesn’t 
need to be kept on a farm. You couldn’t get him off a farm. (Ap- 
plause.) Why, that man is having the time of his life. He is stimu- 
lated by those things, by the knowledge of what he is doing, and he 
knows that he is turning things to good account and adding to his 
acres year after year, and is conscious that his intelligence is being 
devoted to the problems that are presenting themselves on the farm, 
and he has pride in their mastery; he has achieved, and he has a cor- 
porate pride in the profession of farming to which he belongs. 


Oh! If only in this great country of ours we could get away from 
our narrowness, from our limited views of life, and have a vision wide 
enough to see the many splendid jobs that there are in the world for 
people of ability! If we can have the sympathy and the intelligence 
to exalt all these things, then we shall do two things: We shall increase 
our National efficiency by emphasizing the fact that economy and 
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scientific management and adaptation of means to ends, and a sensible, 
wholesome view of social life and ambition, and we shall also emphasize 
the fact of the readjustment of our social forces and the comradeship 
between men in all the different departments of life, which after all 
underlie all true efficiency. If only we can adapt our education to these 
ends we shall make it a practical education for National efficiency, and 
at the same time we shall make it an education which contributes to a 
true, perfect democratic view of culture. (Applause.) 

This, then, is the National task—to work out a system of education 
which shall aim at making the United States an effective competitor in 
the world’s arena. 

Efficiency must be secured, however, through—and not at the sacrifice 
of—our fundamental institutions. It must be a progressive efficiency 
in that it gives scope to individuality and experiment. It must be an 
expert efficiency, which recognizes the authority of tested scientific 
truth and verified experience. It must be a social efficiency, arising not 
from the coercion of the many, but from their loyalty to a common 
ideal and purpose. It must be a moral efficiency, inspired by not mere 
hope of material gain, but a genuine desire to make our country a 
potent influence for social justice and for world welfare. (Prolonged 
applause. ) 


Mr. F. W. Hypr, of Jamestown, N. Y.: Mr. Chairman: As a 
testimonial and expression of our appreciation to Dr. Vincent, 
who is a Chautauquan as well as President of the University of 
Minnesota, I suggest that we give him the Chautauqua salute. 


CHAIRMAN CrHapMAN: Let us adopt the suggestion, gentlemen. 
(The Convention then rose to its feet and saluted the speaker 
by waving of handkerchiefs. ) 


Now we are going to have a couple of speeches, and first I 
will call upon Mr. B. F. Harris, of Illinois, who will talk on 
the subject of State Bankers’ Associations’ Committees. Mr. 
Harris succeeded me as President of that Association at the 
Conference held in Kansas City. 


THE BANKER-FARMER PARTNERSHIP 
By B. F. Harris, of Champaign, Ill. 


Members of the American Bankers Association: 


The effort of the banker and his State Association to aid the farmer 
in his endeavor to build up a permanent agriculture in this country is 
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an old story to us and to many of you—but the old stories are best, 
after all. 

It is the work of reclaiming the lands we have made poor—of making 
rich the lives and labor of those upon whom we are all dependent—of 
building up the life of the farm upon its social as well as its productive 
side. 

It is a work the effects of which may not be appreciable to-morrow 
or next year or in several years—in my locality, or your State or in 
our nation—but the results in the years and generations that are to 
come will be the most conspicuous and dependable of any of the many 
for which we are all working. 

While it is a movement for the earth, it is not earthy; it is not 
simply the matter of more bushels or dollars for which these men or 
committees are working, but to add to the opportunities for better 
business and better living on the farm. 

While it is a matter of conservation, and therefore is good business, 
yet above all it is a matter of good citizenship, though some, lacking 
inspiration and patriotism, may call it selfishness. 

In this spirit of good citizenship, of helping to bring out the best 
there is from the soil and the man, the banker is bringing out the best 
there is in himself, and the more points at which he touches human 
lite and interest, the more alive and helpful he will be and the longer 
he will remain so. 5 

The business of farming is no more the farmer’s exclusive business 
than is banking the exclusive business of the banker. 

Both are morally trustees of the assets of the nation; the one with 
the heritage of all the people—the soil’s fertility—in his keeping; the 
other custodian of their money and credit. 

The banker has been legally established as a trustee, and the farmer 
ought to be, for the duty to properly control -and develop lies equally 
on both. 

The banker and the farmer of the past were the subjects of attack 
and cheap jest by the demagogue and humorist, and some there be who 
yet attempt the specious political appeal for the one and against the 
other. 

Latterly every phase of American life has seen a new light, lives 
with an increasing purpose, and the most significant sign of the times 
has been the call and the response to the call for service and citizenship. 

The banker, worthy his calling, has been prompt to respond and 
to realize that he must be progressive in order to be conservative, and 
that this world is not altogether a material world, for its best rewards 
are not material rewards. 

While from the material side the banker is not more concerned with 
the well-being of the farmer than hundreds of other men should be, 
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nevertheless it remained for the banker and his State and National 
organization to give the impetus, to make the first and only organized 
effort on the part of any class of business men to help in the work that 
belongs to all—the Reconstruction of American Agriculture. 


This movement, starting in a few localities, spread to State associa- 
tions, until some thirty State Bankers’ Associations and the great 
American Bankers Association stand committed to and enlisted in this 
work for agriculture and education, the greatest service that one body 
of men can render another, or to civilization. 

The committees on agriculture of the various State Associations, as 
organized in a general conference, have, in their annual two-day ses- 
sions, compared notes, listened to splendid addresses and gained new 
ideas and enthusiasm for their work. 


The gathering of such an organization of prominent, high-minded, 
unselfish citizens, coming from every section of the nation, largely at 
their own expense, and enthusiastically holding a convention whose 
direct benefit is for “the other fellow,” certainly augurs well for the 
doctrine of brotherhood. 


To be called upon to head such a body is neither an empty honor, 
nor an easy task, nor one lightly to be considered. 

Measured by the opportunity for service, none greater is to be found 
within our ranks. 

You ask, “What is a safe and sane policy, the field of work, to be 
laid down for these committees and their conference?” 

Ours should be a policy with long perspective, for the opportunities 
and needs angle in many directions. 


Chiefly, and as comprehending most of the collateral ideas involved 
in building up a permanent agriculture and rural civilization, I would 
refer only to time-tried and proven practices, which may be briefly sum- 
marized as follows: 


#fIRST—SoOIL SURVEY 


It is of paramount importance that every State prepare a soil survey, 
or classification of its lands, determining and widely publishing, for the 
benefit of its own citizens, as well as those desiring to purchase land 
or mortgages, exactly what each section of its domain is fitted for 
agriculturally. 

What is good or bad must be honestly pointed out and all the defi- 
ciencies as well as possibilities stated with equal frankness. 

The State and agriculture will not then be a byword or party to its 
citizens’ or immigrants’ exploitation, or loss of fortune and future, 
through failure of fair warning. 
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SEcOND—THE TRUTH IN FERTILIZERS 


Many of the older States are spending and partially wasting vast 
sums in so-called “fertilizers,” and the newer States are beginning to 
see the need—that all must finally feel—for plant and soil food. 

There is, therefore, the duty to make plain to all the certain, definite, 
unharmful and necessary plant foods that must be grown or purchased 
and thus stop the tremendous waste and injury through use of the 
“patent medicine” method of so-called “complete fertilizers.” 

Our farmers can easily be told how not to buy what they don’t need, 
what is better in other forms, and not to pay a big price for something 
they can grow at a profit. 

Chemistry controls soils and their action, and billions of dollars are 
lost to the nation through failure to promulgate such a soil survey and 
plant food program. 


THIRD—FARM DEMONSTRATION 


Farm demonstration work—the plan of having a competent and prac- 
tical “county agent,” “soil doctor,” or “farm demonstrator” in every 
agricultural county in the nation (as we now have in most counties in 
the South and in perhaps 100 elsewhere) is one of the most important 
plans to be followed. 

These men take the gospel of better farming to the farmer and 
“show him” right on his own farm. 

It is the doctrine of saving and feeding the soil, rotation and diversi- 
fication of crops, raising them on fewer acres, and devoting the rest to 
live stock, dairying, etc. 


FourtH—EpUCcATION 


While I have placed education fourth, yet of all the things mentioned 
and to be mentioned, the greatest of these is education. 

The facade of this city’s Public Library bears the inscription, “The 
Commonwealth requires the Education of the people as the Safeguard 
of Order and Liberty.” 

As “order and liberty” grow out of service and efficiency, we would 
have our educational system put the emphasis here. 

The great constructive work we all urge is based on education fitted 
to the needs of citizenship. 

As a whole, the poorest schools—many of which could be consolidated 
—and the poorest teachers (largely because underpaid) are in the coun- 
try and villages. 

The Country Life Commission reported these schools “largely respon- 
sible for ineffective farming, lack of ideals and the drift to town.” 

From principles of citizenship and equality, as well because we want 
to build up rural life, we must place the country boy and girl on the 
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same footing in the grades with those in town, and bring all our schools 
to the highest point of efficiency. 

It means in effect that a larger measure of aid must be given to the 
largest number of children who are in school for the shortest period, 
irrespective of location, with more facilities for the elementary edu- 
cation of the many, yet not withholding any portion for the higher edu- 
cation of the few who furnish trained leadership, stimulus and idealism. 

Vocational courses facing the farm and expressing themselves in 
terms of agriculture in the country, and tending toward trades and 
industries in the cities—with the cultural as well as practical values 
prominent—must be encouraged by State and Federal aid and as part 
and parcel of our present public school system. 


FirrH—Goop Roaps 


The two greatest necessities of modern life are education and trans- 
portation, for civilization travels in the wake of good schools and good 
roads. 

Good roads lead in more good directions than the most far-seeing 
can contemplate. 

Commerce begins on the country roads and byways; they affect school 
attendance and literacy; they control markets and prices, values of 
land, the development and contentment of the people, the cost and pleas- 
ure of living, and are scarcely secondary to rail transportation in their 
far-reaching effect. 

They determine the character and growth of the community, the neces- 
sity for them cannot be overestimated—for a country that isn’t worth 
a good road isn’t worth living in. 


SIxTH—MARKETING AND DISTRIBUTION 


Marketing and distribution are much affected by roads. 

Better and widely published governmental statistics with reference 
to production, the sections of plenty and scarcity, are fundamental. 

Co-operative methods as employed in several States have brought 
remarkable results, both to producer and consumer, and much study 
must be devoted to the subject. 


_SEVENTH—FARM FINANCING 


Much of the success of all this work, as of all the commercial and 
industrial activities of the nation, is dependent upon proper credit 
facilities, with the perfection of which we are in especial sympathy. 

The short-time credit of the farmer, like that of all men, can and 
should be provided in a broad general currency scheme for the whole 
nation. 
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In many or certain States, and probably best through State legisla- 
tion, charters might be granted organizations limited strictly to real 
estate mortgage transactions, whereby long-time amortizing farm mort- 
gages could be provided on favorable terms. 

Such machinery would help furnish the enormous sums which will 
be required for heavy investment in permanent farming. 

Not the least important feature of such a system would be the oppor- 
tunity thus given to the tenant to buy a farm on long time, for “absen- 
tee landlordism,” tenant farming, and short-time leases are a menace 
to agriculture. 

Beyond all this, the National Banking Act must be modernized and 
liberalized to do its proper service in all locations and particularly in 
the country if these banks are to live and grow and forty-five-day farm 
paper and nine-months’ farm mortgages won’t go far. 

I feel sure that our present system of National and State banks can 
pe utilized to do much that may be done in farm financing. 

It would seem that the nation’s growing average of a bank to each 
250 farms—7% banks per agricultural county—a ratio equaling that of 
any nation—with a large percentage of farmer stockholders could be 
reorganized for larger service without duplication. 


ErgnhtTH—Country Towns 


The falling off in farm population is hardly more noticeable than 
that of the country town. 

Three out of every four in new population go to the larger cities. 

As a fair illustration, half the counties, one-third of the county seats, 
and some 3,700 country towns in some seven of the chief States of the 
Union in the Mississippi Valley lost population in the last ten years. 

The small country town is a big factor in our rural and commercial 
life, and some 12,000 incorporated towns alone, with a population under 
2,500, aggregate over eight million inhabitants. 

The whole nation, as well as the farmer, should be concerned with 
the welfare of the country town, and our efforts to aid must include 
them with the rest of the rural section. 

We will always remember that farming is a life, as well as an indus- 
try and business, and ever have in mind the mother’s welfare. 


DISSEMINATION 


How can we aid in the dissemination of these ideas and the results 
to be attained? 

The Bankers’ Agricultural Committees may work through the county, 
group and State organizations, with the programs of these various 
meetings covering these subjects and open to the public; by literature 
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and through co-operation with the agricultural colleges, departments 
and other established agencies. 

In several States, notably Minnesota, North Dakota and Nebraska, 
the bankers have called the various commercial, manufacturing, rail- 
road and other organizations to their support and raised large funds 
to further the propaganda. 

In many States where Chautauqua platforms are numerous the gospel 
of better farming and farm life, and the work outlined, can be preached. 

Moving and stereopticon pictures can be carried into many country 
cross-roads, the county farm demonstrator doing much of this work in 
the winter seasons. 

In many sections the banks are realizing that their newspaper adver- 
tising space takes on great additional value and renders splendid service 
by being used to draw attention to these things and the bank’s interest 
therein. 

The farmers’ institutes and county fairs rejuvenated, and boys’ corn 
and girls’ tomato clubs can be made effective agencies, which we should 
aid and encourage. : 

The big, State-wide, one-day effort for all to work the roads, the 
building of sample hard roads, focuses attention on and adds support 
to progressive legislation for permanent roads. 

These hurried suggestions must include the incalculable help of the 
news and farm papers—ever ready to serve so good a cause. 

We must aid, or if necessary initiate, local, State, or National legisla- 
tion to further this program. 

As further evidence of your devotion to and as dignifying the work 
you have undertaken in agricultural development education, I suggest 
it be elevated from a committeeship to a Section or Commission of the 
American Bankers Association. 


To Sum Ur 

All this may strike you as an ambitious program, but not half so 
ambitious as urgent. 

You know how overdue it is—how long delayed we and all have been 
in its adoption. 

While I may not have made all my points clear to you, I can hope 
that at least you have my point of view. 

We are working to help solve some of our greatest State and National 
problems—to check some of our greatest sources of waste. 

The average banker, better than the average citizen, realizes that 
the general interest is the banker’s interest—that they are identical, 
inseparable. 

The throbbing heart of American prosperity lies in the growing 
crops in the keeping of our farmers, and the basis of a better rural 
civilization is a better earning capacity. 
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We must make plain that the young man who leaves the farm to-day 
is leaving one of the greatest businesses in the world, and that the 
opportunities are for the prepared man. 

We should spread the fact that the science of agriculture must be 
added to a better art, resulting in larger crops and a richer soil. 

We will help to demonstrate that a real farm is the best place in 
which the farmer can invest and that improved methods and plant will 
bring larger returns and make assurance doubly sure. 

We can teach that the real farmer is a combination of grain and 
live-stock farmer, saving his fertility and getting two prices for his 
crops by feeding them to live stock. 

Work in this cause spells good citizenship, and this enthusiastic 
entrance of the banker into the field of public welfare will soon make 
it impossible to say of him that he has not the sympathetic friendship 
of the people. 

Such work will put him in his proper light before the people and 
help to make clearer how unfair it is and beyond reason for an Amer- 
ican Congress and President to say in effect, for instance—and with no 
justification other than political expediency—that the average Amer- 
ican banker isn’t morally fit, or as fit as the inexperienced political 
appointee, to have a minority voice in the conduct of a vast banking 
system—even though the President himself makes all the appointments 
—and the banker is compelled to furnish the capital and reserve, with 
little or no compensation, though he acquiesce in many sacrifices. 

Don’t misunderstand me as commenting on the merits of pending 
currency legislation, but only upon this totally unjustified personal and 
moral reflection on the American banker—even after every other think- 
able and unthinkable precaution has been taken. 

The American banker assumes the greatest responsibility to the public, 
renders it the largest service for the least remuneration, and has its 
confidence in like measure. 

The very lack of general interest in banking legislation is only 
explained by the general confidence in the banker. 

Each man holds the local banker in high esteem—with interests not 
to be separated from his own and those of his community. 

As is the individual banker, so are the bankers of the country in 
the aggregate. 

The American banker is easily the peer of his fellows in ability, 
integrity and high moral purpose, and it is high time he stood up for 
himself, as he now stands and has always stood for his country and 
its welfare. (Applause.) 


Mr. Grorce M. Reynotps, of Chicago, Ill.: The revision of 
the Constitution which was effected yesterday puts the Com- 
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mittee on Agricultural and Financial Development and Educa- 
tion out of business, and believing that the work which it has 
done—which has progressed so satisfactorily up to this point— 
should be continued, I offer the following resolution: 


“Resolved, That the Committee on Agricultural and Financial Devel- 
opment and Education be made a Commission, to consist of seven mem- 
bers to be appointed by the President of the Association, and which 
shall be known as the Agricultural Commission.” 


(The resolution was seconded by various delegates.) 


CHAIRMAN CHAPMAN: Is there any debate over this resolu- 
tion? If not, all in favor of the adoption of the resolution will 
say aye; opposed, no. It is unanimously adopted. 

I now call upon Mr. F. D. Coburn, Secretary of the Kansas 
State Board of Agriculture, to address us. 


Mr. FI. D. Cosurn, Secretary Kansas State Board of Agri- 
culture. 


Mr. Chairman and Gentlemen: 


Kansas has been the subject of more than her share of publicity 
during the past summer, and not of a kind that creates confidence, 
builds up business, or helps anybody. Why she should be singled out 
as the horrible example from among numerous States that have ex- 
perienced similar unusual conditions is strange, except it is from 
force of habit formed in the days when Kansas was the struggling, un- 
developed frontier, in process of settlement, the victim of bloody 
forays and border ruffians on the east and on the west of coyotes 
and Comanches. Conceptions acquired long ago have been proven 
false by the State’s decades of marvellous progress and prosperity, but 
evidently many who pretend to speak with a show of authority have 
not kept pace with her advancement. 

Kansas asks only for justice, the square deal, and does not fear 
the truth, this year or any other. There is no disposition on the 
part of anyone that I know of to deny that for several weeks during 
the past summer the weather was unusually hot and dry, in fact 
distressingly so; indeed it was one of the most protracted dry periods 
the State has ever known. All regions are subject to vagaries of cli- 
mate, and there is no pretense that Kansas, however generally and 
generously favored by Providence, is an exception. 

The deferred precipitation and altitudinous temperatures that ceased 
a month ago played havoe with much corn and pasturage, and greatly 
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lessened the usual water supply; incidents that have been cried from one 
end of the country to the other, and back, and the impressions out- 
siders seem to have acquired is that Kansas is nearing bankruptcy, or 
is about to need a receiver. They do not realize that with the wide 
range of productions on her 80,000 square miles, no season is uniformly 
unfavorable for all the different crops which flourish there. They do 
not comprehend that Kansas is not dependent on any one or two 
products; or that the failure of all her crops in a single year might 
spell inconvenience, but by no means calamity. She is rich enough to 
lose out on one or two crops in any year and scarcely feel the shortage. 

Suggestive of the present general situation in Kansas one of our 
writers given to statistics says: “Not a farmer in the State has raised 
more than sixty bushels of wheat to the acre, and farm after farm 
yielded only twenty-eight to thirty-five bushels per acre. Many families 
are unable to go to town at all except in motor cars, and hundreds 
have nothing to eat except chicken and beefsteak and pie and cake. 
It is doubtful if more than nine-tenths of the homes will have their 
young people in college this winter.” Millions, such as in other States, 
are annually given over to the maintenance of their innumerable 
saloons, doggeries, joints and other like gateways to perdition are con- 
served by Kansas in schools, churches, young men’s and young women’s 
Christian associations, hospitals and good road building. 

The public, and especially the pessimists, would do well to pause 
and ruminate on a few facts relating to Kansas the present year. 
For example, if Uncle Sam’s figures are correct, she harvested a winter 
wheat crop that millers say, for quality, is the best they ever ground; 
eighty-six and a half million bushels, worth at current Kansas City 
prices, about $72,000,000. From her more than a million acres of 
alfalfa was harvested an extra heavy first cutting, a fair second, and 
in many instances a third cutting of the richest hay known, worth 
$15 to $16 a ton in the nearest markets, and her alfalfa seed crop at 
$6 to $10 per bushel will greatly swell the returns from this wonderful 
product in which Kansas so pre-eminently excels all competitors. The 
oats are in the stack or bin and represent millions of good value. 

Kansas’ winter wheat crop this year, according to the government’s 
figures already referred to, is about 50 per cent. greater than that of 
any other State. Besides she has a greater area of the sorghums than 
is grown elsewhere; these never-failing grain and forage crops, which 
practically mark time in dry weather, continue their growth when the 
rains come almost as though there had been no interruption, and 
afiord a vast volume of feed for live stock. Moreover, much of the 
corn that has not made grain has been converted into silage, and is 
no unimportant item. The truth is, Kansas could have failed to raise 
so much as an ear of corn this year, and still show a larger annual 
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average of productions in the decade ending with the present year than 
that of any other State, with half a dozen exceptions. 

Others seem to worry far more about Kansas than Kansans themselves, 
and just as a little reassurance to solicitous friends it may be noted that 
according to the Bank Commissioner the State and National banks of 
Kansas show deposits of $213,000,000, a rather good-sized nest-egg 
stored away against the “hard times” many so much fear, but with 
which the average Kansan has scarcely a speaking acquaintance. The 
State’s per capita wealth of $1,700 is $500 in excess of the average for 
the whole country. Even though the year may fall far below the nor- 
mal in corn yield, Kansas is still headquarters for General Prosperity. 
If any are feeling sorry for her I beg them to cheer up, and borrow 
trouble nearer home. They will do well to watch Kansas come up 
smiling for the next round. 

The heart is not easily taken out of a State that has an average of 
$600 in the banks and $750 worth of live stock on the farms for every 
family; that has property with an assessed valuation surpassed only 
by that of New York, Pennsylvania and Massachusetts; that in twenty 
years has harvested wheat worth $832,000,000, and grown corn having 
a value of $1,082,000,000; that has 87 counties out of a total of 105 
without any insane, 54 without any feeble-minded, 96 without any 
inebriates, 38 without any poorhouses, 53 without any prisoners in 
jail, 65 without any convicts in the State’s prison, and dozens in 
which no jury has been called to try a criminal case in ten years. 

There is no lifetime and no State to which seasons of disappointment 
do not come. If, as of others, this is true of Kansas, there still gleams 
back of it all the exalted optimism of sturdy, self-reliant, hopeful, earn- 
est men and women, who have wrought from the wilderness a common- 
wealth along cleanly, helpful, worthy ways; a commonwealth in which 
the unhappily situated wheresoever may have homes; where right 
thinking is the habit, right believing is the fashion and right doing 
is the commonplace. (Applause.) 


CHAIRMAN CHAPMAN: The next speaker will be the Chairman 
of the Agricultural Committee of the Texas Bankers’ Association, 
Mr. Joe Hirsch. 


Mr. Josrru Hirscu, of Corpus Christi, Texas: 
Mr. Chairman, Members of the Convention: 

I regret that time will not permit me to tell you of the good work 
that we are doing along this line in Texas. I have only the oppor- 
tunity to say now that I regard it as one of the most important lines 
of work that bankers can lend their aid and encouragement to. If 


264 THIRTY-NINTH ANNUAL CONVENTION 


time permitted I would like to tell you all about what we are doing, 
but it would require the eloquence of a Vincent to hold a hungry 
audience at this time of the day. Ah! ‘That was a splendid speech 
of Dr. Vincent’s. I would have been married five years before I was 
if I could talk like him, and my children instead of being in the 
kindergarten would be going to the high school now. (Laughter.) I 
also want to express my appreciation of the speech of that grand old 
man from St. Paul. Mr. James J. Hill gave a remarkable address before 
the Minneapolis Conference last year, when he brought out in a 
masterly way the conditions existing in this country as compared with 
those existing in Europe. I wish every man here to read it, for in 
respect of our agricultural development we are woefully behind the times. 
We have 240 counties in Texas, and in every one of them there is a 
banker who is the chairman of his local committee on agriculture. We 
have a law in Texas which permits of the appropriation by each 
county of at least $1,000 for the employment of a demonstration expert, 
and 92 of our counties have made appropriations for this work. 

Now, I want to leave this thought with you: If you can assist in 
bringing about this work in your various States, in your particular 
lecalities, you will be performing a great service to your community and 
to the Nation at large. (Applause.) 


CHAIRMAN CHAPMAN: Gentlemen, I am informed that lunch- 
eon is now ready in Horticultural Hall across the street, and the 
Convention will take a recess until 2 o’clock. 

Before doing so, however, I wish to express to the gentlemen 
who have addressed us, the hearty thanks of this Convention—in 
which expression I know you will all join. ( Applause.) 


The Convention stands adjourned until half past 2 o’clock. 


Recess until 2:30. 


AFTERNOON SESSION 


CHAIRMAN REYNOLDS: Gentlemen of the Convention: We are 
now after the hour set for our afternoon meeting, and I take 
the liberty of calling you to order. The first business this after- 
noon will be the report of the Bills of Lading Committee, of 
which Mr. Clay H. Hollister is Chairman. 
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REPORT OF COMMITTEE ON BILLS OF LADING 
Cray H. Honuister, Chairman 


Following the last Annual Convention held at Detroit, when our 
committee reported the unanimous passage by the United States Senate 
on August 21st preceding of the Pomerene bill relating to bills of lading, 
every possible effort was made to have this bill taken up by the House 
Committee on Interstate and Foreign Commerce, to which it was 
referred with the hope that it would be favorably reported and passed 
by the House of Representatives at the closing session of the last 
Congress. To this end the assistance of bankers in nearly every State 
was enlisted in urging upon the members of the House Committee 
the desirability of taking up and disposing of this measure and every 
resource, both by letter-writing and personal interviews, was resorted 
to to convince members of the House Committee and of the House 
that it was the unanimous commercial voice that legislation of this 
character was needed and should be enacted without further delay. 
This work was conducted to a considerable extent through the office 
of the General Counsel of this Association, and in co-operation with a 
large number of shippers’ organizations. But despite all efforts, the 
House Committee upon Interstate and Foreign Commerce could not be 
induced to set a date for hearing to take up the Pomerene bill for 
consideration, among other reasons because the Chairman of that 
committee was openly opposed to the measure and when the Sixty- 
second Congress came to an end, the record of our attempts to secure 
national legislation upon bills of lading indicated success in the Senate 
but failure in the House, being the direct opposite of our experience 
with the Sixty-first Congress, wherein the bill of lading measure ad- 
voeated by this Association passed the House almost unanimously, 
but failed in the Senate. 

At the opening of the special session of the Sixty-third Congress 
in April last, Senator Pomerene first reintroduced the measure in the 
exact form in which it had passed the Senate at the previous Congress, 
but at conferences held in Washington on April 16th and 17th, at 
which were present representatives of the shipping interests and Counsel 
Paton and Professor Williston representing our committee, the bill 
was gone over with Senator Pomerene and with Chairman Clark and 
Commissioner Clements of the Interstate Commerce Commission, and a 
few technical changes agreed upon for the purpose of obviating any 
valid objections to its passage. It had been repeatedly asserted by 
Chairman Adamson of the House Committee on Interstate and Foreign 
Commerce, that the Interstate Commerce Commission\had full jurisdic- 
tion of the subject and had stated there was no necessity for any such 


266 THIRTY-NINTH ANNUAL CONVENTION 


legislation. What the Interstate Commerce Commission had in fact said 
was that they had jurisdiction over the form of the bill and the trans- 
portation end of the problem, but that they had no jurisdiction what- 
ever over the negotiable side of the subject nor the question of liability 
of the carrier upon bills signed by his agent; that these were matters 
resting with, Congress to determine, and Committees of Congress having 
considered the question for several years were in a much better position 
than the Commerce Commission could possibly be to determine as to 
the necessity for such legislation. In view of the fact that the Com- 
mission has jurisdiction over the form of the bill of lading, it was 
deemed wise to amend the bill by eliminating those provisions as to 
what the bill must contain, and this was done, except that the provision 
requiring the printing of the words “order of” on Order bills was 
retained. With these changes relating to the form of the bill, it is in 
perfect harmony with the present jurisdiction of the Interstate Com- 
merce Commission, and they in no way object to it and there will no 
longer be even the shadow of a ground for Chairman Adamson to 
assert that the bill conflicts with the jurisdiction of the Interstate 
Commerce Commission, is objectionable to them, that they do not 
want such legislation and say it is unnecessary. Certain other minor 
changes were made in the bill, and the bill was then reintroduced by 
Senator Pomerene on April 28, 1913, becoming Senate No. 1654. The 
following remarks by Senator Pomerene in introducing the bill, were 
reported in the Congressional Record of April 28, 1913, Vol. 50, No. 15, 
at page 504. 


UNIFORM BILts oF LADING 


“Mr, PoMERENE: Mr. President, I introduce a bill relating to bills 
of lading in Interstate and Foreign Commerce. I will state that this 
is substantially the same as Senate bill 387, introduced by me several 
weeks ago, and as the bill which passed the Senate at the last session. 
There were several modifications which have been made by friends of 
the measure, and it is to satisfy their desires that the amended bill 
is presented. 

“The principal change is in sections 2 and 3 of the original hill, 
which provided for the form of the bill of lading. It is claimed that 
the Interstate Commerce Commission has the power to provide the form 
of a bill of lading. With the amendments contained in the modified 
form, that entire part of the subject would be left to the jurisdiction 
of the Interstate Commerce Commission. 

“There are several other changes, but they simply tend to perfect 
the bill and in no way change the plan or purpose of the measure as 
it was passed at the last session of Congress. I ask that the bill be 
referred to the Committee on Interstate Commerce, 
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“The bill (S. 1654), relating to bills of lading in Interstate and 
Foreign Commerce, was read twice by its title and referred to the 
Committee on Interstate Commerce.” 

Owing to the fact that the Tariff bill and the Currency bill have 
almost entirely absorbed the attention of members of Congress through- 
out the special session, the Pomerene bill has not yet been taken up 
for consideration by the Senate Committee on Interstate Commerce, 
but the facts outlined in the foregoing report will indicate that your 
committee has not been idle, but has done everything possible to pro- 
mote the enactment of national legislation upon this important subject. 

‘So far as State legislation is concerned, your committee co-operating 
with special Committees of State Bankers’ Associations, has urged 
the enactment of the Uniform Bills of Lading Act in a number of 
States during the present year. In several of these States the bill has 
passed one House of the legislature but failed or was not taken up 
in the other. The State of New Jersey and the territory of Alaska are 
the only jurisdictions in which complete success was attained during 
the present year. The other States in which the Uniform Bills of Lading 
Act has been passed are Maryland, Massachusetts, Connecticut, Illinois, 
Iowa, Michigan, New York, Ohio, Pennsylvania and Louisiana. 

On September 15th and 16th the Interstate Commerce Commission 
gave a hearing which was presided over by Commissioner Clements, to 
investigate whether changes were necessary in the Uniform Bill of 
Lading recommended by the Commission in June, 1908. This recom- 
mended form has been generally accepted by carriers in Official and 
Western Classification Territory, but has not been adopted to any great 
extent by the carriers in Southern Classification Territory. Representa- 
tives of the carriers and shippers from all sections were present at the 
hearing and your committee was represented by Mr. Paton as Counsel. 
One chief object of the investigation was to ascertain whether the 
provisions of the so-called Revised Standard Order Bill of Lading, used 
by the Southern carriers, could be harmonized with the uniform bill; 
another to consider suggestions made by the shippers as to changes 
desired in the conditions on the back of the bill. There were a number 
of changes suggested in such conditions and in these changes the bankers 
were not primarily concerned; but it was also urged by the Southern 
carriers that a clause on the face of the Revised Standard Order bill 
making the bill assignable, but limiting its negotiability to the extent 
solely of carrying into effect the surrender clause, be incorporated in 
the uniform bill. This was opposed by the Counsel for our committee, 
who contended that negotiability should be regulated by the law and 
not by contract, and further that the clause would take away many 
of the attributes of negotiability which the Order bill now possesses 
under existing law, and thus destroy its negotiability as an instrument 
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of credit. It is very unlikely that the Commission will make any 
such change. 


Turn CHAIRMAN: We have here the report of the Federal Legis- 
lative Committee, and in that regard I beg to say that the Chair- 
man of the Committee, Mr. Swinney, requested me to make an 
oral report for his committee and state that while their work 
has been largely in connection with the work of the Currency 
Commission they have done considerable outside work in connec- 
tion with certain legislation at Washington upon which there 
need be no special report at this time. 

We will now pass on to the next business in order, the report 
of the Insurance Committee, of which Mr. Oliver J. Sands is 
Chairman. 


REPORT OF COMMITTEE ON FIDELITY BONDS AND 
BURGLARY INSURANCE 


OxtveR J. Sanps, Chairman 


To the American Bankers Association, Boston, Mass.: 


GENTLEMEN: Your Committee on Fidelity Bonds and Burglary In- 
surance, appointed early in this year, held its first meeting in May, 
ut which meeting it was realized that the assistance of a trained surety 
and insurance man was needed. The Committee was fortunate in se- 
curing as Secretary the services of an expert in this line of work, and 
whatever has been accomplished by this Committee is largely due to 
the services rendered by him. 

On account of the small amount of money at the disposal of the 
Committee, and the limited time in which to work before this Con- 
vention, it was recognized that it would be impossible to cover the 
entire field of activity. Therefore, the Committee decided that the 
best result would be obtained by a diligent application to one subject 
al this time, and not by an attempt to cover superficially all matters 
pertaining to burglary insurance and surety bonds as relating to 
members of this Association. 

A burglary policy had been adopted and copyrighted in December, 
1911, by the Association. This policy had received the attention of 
previous insurance committees, and its adoption was of recent date. 
While your Committee feels that this policy could and should be im- 
proved and revised, it was thought of more pressing moment to de- 
vote first attention to the question of fidelity bonds. 


— 
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FIpELITY BoNnps 


The copyrighted form of fidelity bond adopted by the Association 
is fourteen years old and decidedly antiquated. Your Committee has 
obtained reports from the Secretaries of most of the State Associations 
showing that the old copyrighted form of bond is widely used by the 
members of the Association. Contested claims have grown out of faulty 
conditions in this bond. 

An examination into the details of as many contested cases under 
this form of bond and other forms provided by the surety companies 
as your Committee has been able to collect up to this time, has in- 
dicated almost without exception faulty or dangerous conditions in 
the several bond contracts now in use. After considering the various 
forms of bonds offered by the surety companies, together with the 
Association’s copyrighted form, and studying the effect of the con- 
ditions contained therein upon contested cases, your: Committee has 
adopted and copyrighted a new form of bond, a copy of which is 
attached to this report, the same having been compiled by the Com- 
mittee with the able assistance of the Association’s General Counsel. 
Every member of this Association is urged to consider carefully the con- 
ditions of this bond, to the end that it may be not only adopted by the 
Association, but used by the banks constituting its membership. 

The first change in this bond to which your Committee calls your 
attention is a description of the insuring company as insurer, instead of 
surety, and a description of the protection as insurance, instead of sure- 
tyship. Surety bonds and burglary insurance are new, compared to 
other forms of insurance. The various States have enacted laws from 
time to time governing the conduct of the insurance business, limiting 
the opportunity of insurance companies to escape paying claims and 
safeguarding the rights of the insured. Because of the comparatively 
recent growth of the burglary and surety business, State laws in re- 
spect thereto have not kept the pace, as in other insurance matters. 
Therefore, in many contested cases the holder of the surety bond has 
found himself at a disadvantage by reason of his inability to obtain 
an application of all the insurance laws of his State to the surety bond. 
The form offered by your Committee is a contract of insurance, and 
immediately brings the insuring company within the limitations of the 
insurance laws of the respective States. 

Your Committee finds a large percentage of the contested cases under 
surety bonds has grown out of the inadvertent misrepresentation of 
the applying banks as to the status of the accounts of its employees 
and officers, and as to the completeness of audits. The record of case 
after case has been obtained, showing that litigation under bond pro- 
tection has grown out of this one condition, and in one case at least 


270 THIRTY-NINTH ANNUAL CONVENTION 


the failure of the surety to pay caused the appointment of receivers for 
the bank. Prompt settlement of large losses, particularly in the case 
of the smaller banks, is oftentimes absolutely necessary, and your Com- 
mittee cannot too strongly emphasize the need of safeguards not pro- 
vided in the Association’s bond copyrighted in 1899. The bond copy- 
righted by your Committee provides that no preliminary application 
is necessary, and specifically states that no statement of facts in any ap- 
plication or other outside writing which might be claimed to be an 
inducement for making this bond shall be allowed in any way to 
affect its validity. 

There are other advantages in this bond which might be discussed, 
but in order that this report may not be made too lengthy, we desire 
to say briefly that the bond is a very clear, safe contract compiled 
from the experience and study of both surety and legal experts, and 
has the fullest endorsement of this Committee. Your Committee recom- 
mends that a short description of this bond be prepared, pointing out its 
advantages, and applying the defects in various contested cases to 
the several conditions of this bond, and the same, together with a 
copy of the bond, be forwarded to every bank member of this As- 
sociation. 

RATES 

This is a question that has received the careful consideration of your 
Committee. It is not proposed to ask the surety companies to handle 
any class of risks except at a fair profit to the surety companies, but 
your Committee is convinced that the rates on fidelity bonds and 
burglary insurance may be materially reduced and leave a fair margin 
of profit to the surety companies writing the policies. For instance, 
the Bankers’ Deposit Guaranty & Surety Company of Topeka, Kansas, 
owned exclusively by Kansas bankers, and restricting its territory to 
Kansas and its hazards to banking hazards, is writing fidelity bonds 
covering the honesty of officers and employees of the banks for $1.80 
per $1,000 against $2.50 per $1,000 generally charged by surety com- 
panies, and depositary bonds at $2.50 per $1,000 against $5.00 per 
$1,000 charged by the surety companies. The net income of the 
Kansas company for the first six months in 1913 is more than fifteen 
per cent. per annum on its entire capital stock. Again, the State 
Bankers’ Associations in a number of States, among them being Georgia, 
Towa, Indiana, Illinois and North Dakota, have established Insurance 
Departments through which a large volume of the business of the banks 
in their respective States is being handled, and almost without ex- 
ception their experience shows a sufficiently wide margin of profit 
to the surety companies to warrant a material reduction in rates. Re- 
ports filed by the surety companies with the Insurance Commissioners 
of the various States do not separate bank business from other busi- 
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ness of the same class, but these reports indicate that the general class 
in which bank business is included is more profitable to the surety 
companies than other classes, such as contractors’ bonds, bail bonds, 
bonds of attachment, appeal, replevin, etc. The surety companies are 
organized into an Association principally for the purpose of main- 
tenance of rates. Through this Association reinsurance agreements are 
perfected, a general policy for the conduct of business outlined and 
other co-operative results obtained. Obviously, it is wise that the 
American Bankers Association meet this organization of the surety 
companies in a systematic and intelligent fashion. The Association of 
Surety Companies for the maintenance of rates does not preclude a 
proper reduction where the facts warrant. For instance, the United 
States Government, by reason of the large volume of bond insurance 
on its employees, is able not only to obtain a much lower rate than 
the banks on classes of business of the same hazard, but also to re- 
quire the surety companies to attach a rider to their bonds certifying 
that the rate charged is not more than a given per cent. greater than 
that charged at a given -date previous. Also the Government provides 
its own form of bond in every case, and requires the surety companies 
to use the same if they write the business. The same general comments 
are not applicable to burglary insurance, for the reason that the rates 
are determined by the make, age and condition of the safe or vault; 
the surrounding conditions; the population of the town; the police pro- 
tection, etc. Your Committee submits that this whole question of rate 
is susceptible of improvement if approached by some properly authorized 
body, such as the Insurance Committee of this Association. 


BurGLARY INSURANCE 


As previously stated in this report, your Committee finds a form of 
burglary policy copyrighted by the Association December 26, 1911, and 
by reason of its recent adoption has given its first attention to the 
subject of fidelity bonds. There are a number of changes which your 
Committee thinks should be made in the Association’s copyrighted 
policy, and we recommend that a study of the subject be continued, 
looking toward an improvement of the policy. We further recommend 
a continued investigation into the present schedule of rates applying 
to the various makes of safes and additional charges due to surround- 
ing conditions, looking toward a reduction in the cost to the banks. 


ADJUSTMENT OF LOSSES 


Your Committee has asked for a statement of particulars wherever 
a case of contested claim, either under surety bond or burglary insurance, 
has come to its notice, and we are of the opinion that a series of 
reports from this Committee to the banks of this Association should be 


272 THIRTY-NINTH ANNUAL CONVENTION 


inaugurated for the purpose of assisting the banks to avoid applica- 
tions, or insurance contracts, or other conditions that endanger the 
collection of their claims. It is a fact that a majority of suits would 
have been avoided if proper precaution had been observed in the se- 
lection of the insurance contract and the method of obtaining same. 
Again, while your Committee does not believe that the surety companies 
as a rule are disposed to attempt improper settlements, there are many 
eases of settlement that are apparently unfair, and which your Com- 
mittee wishes to investigate and report upon. We recommend that 
all of the members of this Association be requested to file with your 
Committee the particulars as to any contested case that may have 
come within their experience, so that through the reports of this Com- 
mittee the various banks may have the benefit of the experience, to- 
gether with the comments of the Committee thereon. 


Licrnsr to Use ASSOCIATION'S CorpYRIGHTED FoRMS 

This is a question which has been held up for some time, and comes 
to your Committee as a heritage from previous committees. The 
question to be determined was whether the use of the Association’s 
copyrighted forms should be permitted for others than members of the 
Association, and whether the surety companies should be permitted to 
attach any endorsements or riders changing any part of the copyrighted 
forms. Your General Counsel furnishes a report from the Insurance 
Commissioners of seventeen States declaring a restriction of the use 
of the copyrighted forms to Association members only, to be an un- 
lawful discrimination. The Insurance Commissioners of twenty-two 
other States either admit no discrimination or are in doubt. Your 
Committee has, therefore, directed its Secretary to issue license to the 
surety companies permitting the use of copyrighted forms for all banks, 
but recommends that the surety companies be requested to furnish the 
Association with the names of non-members using the copyrighted 
forms, so that some steps may be taken looking toward securing their 
membership in the Association. 

With reference to permitting the surety companies to attach riders 
or endorsements changing any part of the copyrighted forms, your 
Committee does not consider this permission a wise one. On the other 
hand, it is desired to give the banks the benefit of using any part 
of the copyrighted forms as the banks may demand, but in the event 
that change of any nature is made, the name of the Association shall 
be eliminated from the policy. This question has arisen principally 
out of the present restrictions in the Association’s copyrighted burglary 
policy, which restrictions your Committee believes can be eliminated 
in a new and improved form, after which the use of the copyrighted forms 
should be permitted only in their entirety. 
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MISCELLANEOUS 

Your Committee recognizes a wide field for continuing work under 
the lines above recited, and along such new lines as conditions may 
from time to time warrant. A column in the monthly BuLLrrin could 
be used by this Committee to great advantage. Inquiries directed to 
this Committee by any bank upon any insurance matter could be 
promptly and intelligently discussed. Some attention to reform through 
legislative action could be considered. The establishment of closer 
relations with the Insurance Departments of various State Bankers’ As- 
sociations would be productive of good results. 

Your Committee gratefully acknowledges the most efficient co-opera- 
tion and assistance furnished by Mr. Thomas B. Paton, the Associa- 
tion’s General Counsel, and the great services rendered by Mr. B. A. 
Ruffin, the Secretary of the Committee. 

In conclusion, your Committee wishes to emphasize the need of con- 
tinuing this work, and it is believed that its field of usefulness is 
second only, and perhaps equal to, that of the vrotective Department 
of the Association, and the Committee recommends that a sufficient sum 
be appropriated to provide for the continuance of the work, including 
the employment of an able man to act as Secretary of the Committee, 
and to pay the expenses of his office. 


CHAIRMAN ReyNnoups: What is the pleasure of the Conven- 
tion in regard to this report ? 


Mr. JosepH A. McCorp, of Atlanta, Ga.: I have listened to 
this report with a great deal of interest. JI think the work in 
which this committee is engaged is one of the best undertakings 
the American Bankers Association can perform, and not only 
for its own good, but for each State Association, and therefore 
I offer a resolution as follows: 


“Resolved, That the report of the Insurance Committee be approved 
and filed, and that the Committee be continued as a standing committee, 
as provided in Section 3, Article VI, of the Constitution, and that 
ample provision be made to cover the expenses of the Committee so 
that the work outlined in the report may be carried out.” 


Mr. Braprorp Ruoapes, of Mamaroneck, N. Y.: I second the 
resolution. 


CHAIRMAN ReyNoLps: Gentlemen, you have heard the motion, 
which has been seconded. Are you ready for the question? 
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Mr. Sou. WexueER, of Louisiana: I would like to say a word 
on this matter. This committee was appointed by the Execu- 
tive Council, and I think the proper course to pursue would be 
to leave the question of the continuation of the committee to 
the Executive Council, which will meet this afternoon. 

I do not believe it is advisable to have any more Association 
committees than absolutely necessary, but I think that the 
Association may well recommend to the Executive Council the 
continuation of the committee on this work, and I make that as 
an amendment to the resolution. 

(The amendment was seconded.) 


Mr. McCorp: Mr. Chairman, I think the chairman of this 
committee ought to be continued from year to year. It is a very 
important committee, and as soon as you get one man trained 
into it as the rule now is, the Executive Council can change 
him and put another man in, and that destroys the thread of 
_ the work that has been done by the previous encumbeut and the 
committee loses the thread of the work. 


CHAIRMAN ReEyNoutps: We will vote upon the amendment. 
Are you ready for the question ? 
(Cries of “Question ! Question !’’) 


CHAIRMAN REYNOLDS: All those in favor will signify by say- 
ing aye. 

(The result of the viva voce vote was in doubt.) 

It is impossible to determine the vote and I will call for the 
vote again, and ask you to raise your hands. All those in favor 
of the amendment will raise their hands. 

(The Secretary counts the votes.) 

All those against it will now raise their hands. 

(The Secretary counts the votes.) 


GENERAL SECRETARY FarRNswortH: Ayes, 110; noes, 35. 


CHAIRMAN Rrynoups: Gentlemen, the amendment is carried. 
We will now vote upon the original motion as amended, refer- 


ring this resolution to the Council. Are you ready for the ques- 
tion? 
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(Cries of “Question ! Question !’’) 

All those in favor of it will signify the same by saying aye; 
those opposed, no. 

It is carried. 


We will now listen to the report of the Law Committee. Mr. 
I. H. Orr, of St. Louis. 


Mr. Orr: Gentlemen, in the absence of Mr. Pierre Jay, Chair- 
man of this Committee, I submit the report which covers the ac- 
tivities of the Committee during the year, and as the report will 
be printed I will not read it unless called upon to do so. I will, 
however, refer to one article which calls for action on the part of 
this Convention. By Section 16 of Article 5 of the new Constitu- 
tion it is made the duty of the Law Committee as occasion may 
arise to recommend to the Executive Council and to the general 
Association drafts of proposed statutes for their approval, and, 
upon such dual approval, to urge the enactment of such approved 
drafts through the State organizations for State legislation and 
through the Federal Legislative Committee as to National legis- 
lation. In pursuance of this duty your committee would recom- 
mend that the Association approve the draft of the act to make 
uniform the law of transfer of shares of stock incorporations, 
technically known as the Uniform Stock Transfer Act. This 
act after careful consideration was endorsed in August, 1909, 
by the Commissioners of Uniform State Laws and recommended 
to the legislatures of the various States for passage. It has been 
enacted and it is in force to-day in Louisiana, and in Maryland, 
in Massachusetts, in Ohio, in Rhode Tsland, in Pennsylvania, and 
in Michigan. The act gives full negotiability to certificates of 
stock, and will make the law governing stock transfers uniform 
in the various States. A copy of the act is annexed to this re- 
port of the Committee, which report submitting the proposed 
measure was also presented to the Executive Council—and the 
Council having, on October 5th at its meeting, unanimously ap- 
proved the same, the Committee submits it now to this As- 
sociation and ask your approval. 
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REPORT OF LAW COMMITTEE 


Prrrre JAy, Chairman 


Pursuant to authority given in Section three of Article IV of the 
Constitution, the Law Committee has during the past year urged 
through State Bankers’ organizations, the enactment of approved drafts 
of State legislation upon the following subjects: 


COMAAM AP WO DY 


— 
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. Uniform Negotiable Instruments Act. 

. Uniform Warehouse Receipts Act. 

. Uniform Bills of Lading Act. 

. False Statements to Obtain Credit. 

. Derogatory Statements Affecting Banks. 


Checks or Drafts without Funds. 


. Burglary with Explosives. 

. Liability for Payment of Forged or Raised Checks. 
. Payment of Deposits in Two Names. 

. Payment of Deposits in Trust. 

Wl. 


Competency of Notaries of Banks and Other Corporations. 


Early in December a series of pamphlets containing drafts of proposed 
laws on these subjects, with annotations of previous enactments and 
reasons for their enactment were prepared by and issued from the 
Office of the General Counsel, in behalf of the Law Committee, to Secre- 
taries and Legislative Committeemen of State Bankers’ Associations in 41 
States whose legislatures convened in regular session during 1913 and they 
have been supplemented by printed literature, general correspondence and 
in certain cases personal attendance of Counsel before Committees of 
State Legislatures in aid of these proposed laws. 

Your Committee is gratified to report the following enactments during 
the present year: 


The NEGOTIABLE INSTRUMENTS ACT passed in: 


Alaska. 
Arkansas. 
Indiana. 
Minnesota. 
South Dakota. 
Vermont. 
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The UNIFORM WAREHOUSE RECEIPTS ACT passed in: 


Alaska. 
Minnesota. 
Nevada. 
Oregon. 

South Dakota. 
Vermont. 
Washington. 


The UNIFORM BILLS OF LADING ACT passed in: 
Alaska. 
New Jersey. 


The Act to punish FALSE STATEMENTS FOR CREDIT passed in: 


Delaware. 

Indiana. 

Maine. 

Massachusetts (changed from Association draft). 
Utah. 

Vermont. 


The Act to punish DEROGATORY STATEMENTS AFFECTING 
BANKS passed in: 
Connecticut. 
Ohio (Act of 1910 amended). 
Oregon. 
Washington. 


The Act to punish the giving of CHECKS OR DRAFTS WITHOUT 
FUNDS passed in: 
Arkansas (changed from Association draft). 
Indiana (supplementary law). 
Maine (changed from Association draft). 
Missouri (changed from Association draft). 
Oklahoma (different from Association draft). 
Texas (different from Association draft). 
Utah. 


The Act punishing BURGLARY WITH EXPLOSIVES passed in: 
South Dakota. 


The Act fixing the liability of banks for payment of FORGED OR 
RAISED CHECKS passed in: 
Vermont. 
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The Act authorizing PAYMENT OF DEPOSITS IN TWO NAMES 
passed in: 
Kansas. 
Utah. 
Washington. 


The Act providing-COMPETENCY OF BANK NOTARIES passed 
in: 
New York. 
Washington. 


Appended to this report is a summary (Appendix I) prepared by 
the General Counsel showing the laws passed in the different States Cur- 
‘ing 1913 relating to banks upon subjects other than those recommended 
by this Association. 

By Section 16 of Article V it is made the duty of the Law Committee 
as occasion may arise to “recommend to the Executive Council and gen- 
eral Association drafts of proposed statutes for their approval and upon 
such dual approval” to “urge the enactment of such approved drafts 
through State organizations as to State legislation and through the 
Federal Legislative Committee as to national legislation.” In pursuance 
of this duty your Committee would recommend that the Association 
approve a craft of act to make uniform the law of transfer of shares 
of stock in corporations, technically known as the Uniform Stock Trans- 
fer Act. This Act, after careful consideration, was indorsed in August, 
1909, by the Commissioners of Uniform State Laws and recommended 
to the legislatures of the various States for passage. It has been enacted 
to date in Louisiana, Maryland, Massachusetts, Ohio, Pennsylvania, 
Rhode Island, Michigan and Alaska. The Act gives full negotiability to 
certificates of stock, and will make the law governing stock transfers 
uniform in the various States. A copy of the Act is appended to this 
report (Appendix II). Your Committee, having submitted the proposed 
measure to the Executive Council at its meeting on October 5, 1913, and 
the Executive Council having unanimously approved it, respectfully 
suggests that a motion be made by the general Association to approve 
this measure as desirable for enactment. 


(Appendix I) 
SUMMARY OF STATE LAWS AFFECTING BANKS, PASSED DUR- 


ING 1913, UPON SUBJECTS OTHER THAN THOSE RECOM- 
MENDED BY AMERICAN BANKERS ASSOCIATION 


ALASKA 
The Uniform Stock Transfer Act. 
The Uniform Sales Act. 
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ARKANSAS 

An act for the organization and control of banks, trust companies 
and savings banks. (Act 113.) 

This is a general banking act creating a State banking department 
and providing detailed provisions for the organization and govern- 
ment of banks, trust companies and savings banks. It takes effect on 
and after January 1, 1914. 

An act to provide for the regulation and supervision of investment com- 
panies, defining them and placing them under supervision of State 
Bank Commissioner, and to provide a penalty for the violation thereof. 
(Act 214.) 

An act to provide for the support and maintenance of the State 
banking department. (Act 300.) 


CALIFORNIA 

Acts amending the tax law relating to banks and other corporations, 
and providing for the separation of State from local taxation. (Chapter 
6 and Chapter 320.) 

An act to amend Section one of an act entitled “An act to provide 
for and regulate the deposit of county and municipal moneys in banks 
and banking corporations, limiting the amount of public moneys that 
may be deposited therein, and providing a penalty for the illegal deposit 
and use thereof,” approved March 23, 1907. (Chapter 96.) 

An act making an appropriation to pay the expenses of the State 
banking department. (Chapter 103.) 

An act amending the Bank Act in numerous particulars. (Chap- 
ter 104.) 

An act to amend Section 290a of the Civil Code of the State ot 
California, relating to corporations authorized to act as executor, ad- 
ministrator, guardian, assignee, receiver, depositary or trustee or to 
engage in the business of banking. (Chapter 105.) [Approved May 8, 
1913. In effect August 10, 1913.] 

Relates to amount of capital required; the amount varying accord- 
ing to the population of the city of its location. 

An act to amend Section 16 of an act entitled “An act to define and 
regulate the business of banking,’ approved March 1, 1909, amended, 
approved April 21, 1911. [Approved May 31, 1913. In effect August 
10, 1913.] 

Relates to deposits of married women and minors; deposits in trust 
and in two names; and withdrawal of deposits of deceased persons. 
(Chapter 192.) 

COLORADO 
An act relating to banks and bankers. (Chapter 44.) 
This is a new general Banking Act, and prescribes method of organiza- 
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tion, duties and powers of directors and officers, ratio of capital and 
surplus to deposits, penalties for violation of act, ete. 
An act to supervise and regulate trust companies. (Chapter 160.) 
Gives State Bank Commissioner same powers of supervision over 
trust companies not doing a banking business as he has over banks. 


CONNECTICUT 

An act concerning State banks and trust companies. 

Amends sections relative to discounting paper of executive officers or 
clerks; also as to examination by State Treasurer; also providing re- 
strictions upon loans to directors and trustees; also as to directors’ 
duties in declaring dividends. (Chapter 50.) 

A new act concerning investments by savings banks; restrictions, etc., 
repealing former acts. (Chapter 127.) 

An act concerning State banks and trust companies. 

Relates to powers and duties of Bank Commissioners where there is 
deficiency of assets or impairment of capital, but not sufficient to re- 
quire other action for protection of public: Provides for notice to make 
good within sixty days; thereafter an examination and if still a de- 
ficiency, order to discontinue receipt and payment of deposits and 
action for dissolution. (Chapter 137.) 

An act concerning supervision of banks, savings banks and _ trust 
companies. 

Amends certain sections of the general statutes relative to restriction 
on dividends; bond of savings bank treasurer; relation of officers to 
investments; taking of trial balances; annual report of savings bank 
treasurer; appointment and duties of auditors; salaries and allowances 
of commissioners and clerks; apportionment of expenses; duties and 
powers of commissioners. Commissioners empowered to order suspension 
of business in certain cases. (Chapter 187.) 

An act concerning incorporation of banks and trust companies. 

Provides for organization by nine or more persons; capital, powers, su- 
pervision, powers and duties of bank commissioners, ete. (Chapter 194.) 


DELAWARE 
An act relating to deposits by minors in banks, savings banks, savings 
institutions and trust companies. Makes it lawful for institutions speci- 
fied to receive deposits from or in the names of minors and pays same as 
if such minors were adult persons, and making minors subject to all 
obligations of an adult in dealings with bank. (Chapter 196.) 


FLORIDA 
An act to define domestic and foreign investment companies; to 
provide for the regulation and supervision of same; to provide con- 
ditions and terms under which corporations, foreign and domestic, can 
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sell to persons in Florida stock and other securities; to place such in- 
vestment companies under the jurisdiction of the Comptroller and 
Attorney General, and to prescribe for the Comptroller and Attorney 
General certain duties and powers; to provide for the service of process 
thereon; to provide for the registration of agents settling securities 
of such investment companies, and to provide penalties for the violations 
of the terms of this act, and for other purposes. (Chapter 6422, No. 2.) 

An act to amend Sections 3 and 16 of Chapter 6155 of the Laws of 
Florida, entitled “An act for the incorporation, powers, duties and lia- 
bilities of trust and security companies and to regulate the same,” 
approved June 5, 1911. (Chapter 6425, No. 5.) 

Section 3 relates to powers of trust companies and Section 16 makes 
trust companies receiving deposits subject to the banking laws the same 
as banks. 

An act relating to the incorporation and to authorization and super- 
vision thereof by the Comptroller and regulating the management and 
conduct of banks and banking companies, and to repeal Sections 2694, 
2698, 2699, 2702 and 2709 of the General Statutes of the State of 
Florida relating to banks and banking, and providing penalties. (Chap- 
ter 6426, No. 6.) 

This new act provides where the place of business shall be; state- 
ment in the charter of the kind of bank, whether general or savings; num- 
ber of directors; payment of stock in full; prohibition of issue of certifi- 
cate of deposit except for money; personal lability of directors and offi- 
cers for permitting overdrafts; oath of officers; certificate of authority to 
begin business; prohibition of corporations engaging in banking or trust 
business until full compliance with banking and trust company laws; 
prohibition of check certification unless deposit sufficient; consolidation 
and winding up business; Comptroller to take possession of unsafe 
banks. 

An act prescribing the fees for examination of banks, banking and 
trust companies, providing for the compensation of bank examiners and 
for an additional examiner. (Chapter 6427, No. 7.) 

An act authorizing the maker or makers of promissory notes or 
other negotiable instruments, and indorsers, sureties, guarantors or other 
persons secondarily liable thereon to be sued in one and the same action. 

Be it enacted by, the Legislature of the State of Florida: 


SecTion 1. That the maker or makers of promissory notes or 
other negotiable instruments, and all other persons who at or 
before the execution and delivery thereof, endorsed, guaranteed, or 
became surety for the payment thereof, or otherwise secondarily 
liable for the payment of the same, may be sued in one and the 
same action. 
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Sec. 2. That in every action authorized by the provisions of 
Section 1, the final judgment shall specify and indicate the de- 
fendant or defendants who are liable for payment only as indorser, 
surety, guarantor, or otherwise secondarily liable. 


Sec. 3. That in every case where a final judgment authorized 
by the provisions of this act is paid by one or more defendants who 
are responsible only in the capacity of indorsers, surety, guarantor, 
or otber secondary liability, the holder of such judgment shall 
upon request transfer and assign such judgment to the defendant or 
defendants so paying the same, and such defendant or defend- 
ants shall be entitled to all the rights and remedies of the 
original plaintiff in such judgment or under execution thereon to en- 
force the collection of the same from the defendant or defendants 
who are liable as maker or makers of the instrument or instruments 
sued upon. 


Src. 4. This act shall take effect upon its passage and approval 
by the Governor. 


Approved May 26, 1913. 


GEORGIA 


An act to amend Section 2878 of the Code of 1910, relating to building 
and loan associations and savings and loaning corporations, to define the 
term “other like associations” therein referred to; to authorize the as- 
sociations therein and herein described to lend their funds for stated 
intervals not exceeding twelve months upon personal endorsement or 
choses in action, or both, which choses in action may consist in whole 
or in part of their own paid-up stock or stock payable on the instal- 
ment plan, or paid-up or installment certificates of indebtedness which 
may or may not bear interest while the loan is of force; to authorize 
such institutions to deduct interest in advance on said loans, not to 
exceed eight per cent. discount; to declare said loans so made to be law- 
ful, and for other purposes. (No. 172, approved August 16, 1913.) 

An act to amend Section 2201 of the Code of Georgia, to allow cor- 
porations (including banking, railroad, insurance, express, telegraph, 
canal or navigation companies) to make change of name, capital stock 
or place of business. : , 

Form of petition to change filed with Secretary of State; fee charged; 
amendments, how authorized; affidavit as to publication. (No. 248. 
Approved August 19, 1913.) 

An act to provide for system of equalization of taxation—An act to 
regulate the return and assessment of property for taxation in Georgia; 
to create and provide for County Board of Tax Assessors in each county ; 
to create the office of State Tax Commissioner; to fix his compensation 
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and provide for the necessary expenses of his office, (No. 102. Ap- 
proved August 14, 1913.) 


Hawall 


An act relative to bank examiner, to define the duties to be per- 
formed by him and to provide for examination fees. (Act No. 78.) 

An act to amend Section 3 of Act 123 of Laws of 1909, as amended by 
Section 2 of Act 131 of the Laws of 1911, relating to the deposit of 
territorial moneys in banks; security required for; value of security, 
how determined; withdrawal of security; sale of security by treasurer. 
(Act 133.) 


IDAHO 


An act to amend Chapter 124 of the Session Laws of 1911 of the 
Legislature of the State of Idaho, approved March 1, 1911, relating to 
the control of State banking institutions and the appointment of a State 
Bank Commissioner; by amending Sections 20, 21, 23, 30, 39 and 44 of 
said act; by repealing Sections 25 and 26 of said act; and by adding 
thereto Sections 91, 92 and 93; and repealing all acts or parts of acts 
in conflict herewith. (Chapter 172.) 

Sections amended relate to powers, capital, investment of savings 
deposits, meetings of stockholders and directors, reserve and limit of 
loans to single borrower. Sections added punish Bank Commissioner 
who maliciously declares bank insolvent; create “Board of Appeal” to re- 
view decisions Bank Commissioner and relate to inspection of books by 
stockholders. 

An act placing under the supervision of the State Bank Commissioner 
the savings department of trust companies organized prior to the taking 
effect of Chapter 124 of the Laws of 1911, under Chapter 12 of Title 
4 of the Civil Code of Idaho, and regulating the investment of savings 
held by such institutions. (Chapter 187.) 

An act providing for the issuance of bonds or debentures by savings 
banks and trust companies maintaining a savings department, and se- 
curing the payment thereof by mortgages approved for the investment 
of savings deposits by the State Bank Commissioner, and providing for 
the deposit of such mortgages with the State Treasurer, as trustee, and 
defining the duties of the State Treasurer in relation thereto. (Chap- 
ter 191.) 


INDIANA 


An act making third Friday of April each year “a day for general 
observance and to be known as Arbor Day.” (Chapter 160.) 

An act supplemental to an act entitled “An act authorizing the or- 
ganization and incorporation of loan, trust and safe deposit companies, 
and defining their powers, rights and duties and other matters connected 
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therewith,” approved March 4, 1893, requiring companies organized 
under such act receiving commercial deposits to maintain certain cash 
reserves, and amending Section 14 of such act by providing for five 
reports per annum to the Auditor of State, and other matters connected 
therewith, and declaring an emergency. (Chapter 193.) 

An act concerning rural loan and savings associations. (Chapter 265.) 
Organization; rights and powers; amount guaranty stock; shares of 
common stock; officers and directors; supervision of State Auditor, ete. 

An act authorizing the voluntary liquidation of loan and trust and 
safe deposit companies and declaring an emergency. (Chapter 267.) 
Transfer of trust business; surrender of charter. 

An act making October 12th, commonly known as Discovery Day, a 
legal holiday. (Chapter 281.) 


Iowa 


An act amending the law relating to assessments of stocks of National, 
State and savings banks by making it a misdemeanor to refuse to fur- 
nish the assessor with list of stockholders. (Chapter 114.) 

An act to provide for the regulation and supervision of investment com- 
panies. (Chapter 137.) Nothing in act to be construed to make its pro- 
visions apply to State, savings, private or National banks. 

An act amending paragraph 4 of Section 1850, Code 1907, relating 
to investment of funds by savings banks, to make it read as follows: 
“4, In notes or bonds secured by mortgage or deed of trust upon un- 
incumbered real estate located in Iowa or adjoining States worth at 
least twice the amount loaned thereon; provided, however, that no such 
loan shall be made upon any real estate located outside of Iowa, except 
real estate situated in any county adjoining the Iowa State line.” 
(Chapter 149.) 

An act to repeal Section eighteen hundred sixty-nine (1869) of the 
supplement to the Code, 1907, and to enact a substitute therefor, provid- 
ing for the compensation of officers and directors of State and savings 
banks and providing for loans to such officers and directors and 
penalty for a violation of the provisions of the law. (Chapter 150.) 

An act providing for the deposit by State and savings banks with the 
Treasurer of the United States of securities to secure postal savings de- 
posits made in such banks under the provisions of the postal savings 
bank act. (Chapter 151.) 

An act to confer additional powers upon trust companies, State and 
savings banks and to prescribe the conditions under which they may 
transact business. [Additional to chapters ten (10), eleven (11) and 
twelve (12) of title nine (IX) of the Code relating to banks, loan and 
trust companies. | 
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Confers additional power to act in fiduciary capacities; trust funds to 
be kept separate; requires words “trust,” “State” or “savings” in cor- 
porate name; and contains other provisions. (Chapter 152.) 

Trust companies, State or savings banks, may contract indebtedness 
or liability for certain purposes designated in the act. But nothing in 
the act shall limit the issuance, by trust companies, of debentures or 
bonds, the actual payment of which shall be secured by an actual trans- 
fer of real estate securities. 


KANSAS 


An act to amend Section 487 of the General Statutes of Kansas of 
1909, relating to banks and banking. This act gives the State Bank 
Commissioner power to take charge of insolvent State banks, and to 
appoint special deputy bank commissioners to take charge of the affairs 
of such banks temporarily until receivers are appointed, and authorizing 
the appointment of receivers by the State Bank Commissioner when he 
is satisfied after examination that such banks cannot resume business 
or liquidate their indebtedness to the satisfaction of their creditors. 
(Chapter 66.) 

An act concerning investment companies: Relating to sale of stocks, 
bonds and other securities. (Chapter 141.) 

Defines what is meant by the name “Investment Company” as used 
in the act, and providing rules for their incorporation and regulation, 
and placing them under the supervision of the State Bank Commissioner. 
State and National banks and trust companies are specifically excluded 
from the provisions of this chapter. 


MAINE 


An act to amend Section thirty-eight of Chapter forty-eight of the 
Revised Statutes of Maine in regard to savings banks. (Chapter 13.) 

Excepts from requirement that treasurer shall annually publish list 
of depositors who have not made deposit or withdrawal for twenty years, 
cases where deposit book has been brought to bank within such period 
for verification or addition of dividends; also where deposit less than $10. 

An act to amend Section twenty-two of Chapter forty-eight of the 
Revised Statutes relating to lost bank deposit books. (Chapter 32.) 

Extends provisions of act to deposits in savings departments of trust 
companies, 

An act amending the law relating to investment of deposits in savings 
banks and institutions of savings. (Chapter 35.) Investments in 
capital stock of corporations restricted. 

An act to repeal Section one of Chapter one hundred fifty-eight, of 
the Public Laws of Nineteen Hundred and Eleven, relating to annual 
examinations of savings banks and trust companies. (Chapter 51.) 
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An act to restrict and regulate private banking. 
Be it enacted by the People of the State of Maine, as follows: 


Section 1. No person, co-partnership, association, or corporation 
shall do a banking business unless duly authorized under the laws 
of the State or the National Banking Act excepting as provided by 
Section two of this act. 


Sec. 2. A corporation that may desire to encourage thrift among 
its employees by receiving deposits subject to interest at a specified 
rate may apply to the Bank Commissioner for a license to receive 
such deposits and at the same time file with the Commissioner a 
complete statement of its financial condition, sufficient to satisfy 
the Commissioner of its solvency. If satisfied that the applying 
corporation is solvent and reputable, the Commissioner may, at his 
discretion, issue a license to such corporation, authorizing it to re- 
ceive such deposits from its employees only, upon filing with the 
State Treasurer its bond, payable to him and his successors in 
office for the use of its depositors, and secured by a surety company 
authorized to do business in this State, in such amount as the Bank 
Commissioner may specify in such license, conditioned for the pay- 
ment of all such deposits and interest thereon. 


Sec. 3. Banking defined. The soliciting, receiving or accepting 
of money or its equivalent on deposit as a regular business by any 
person, co-partnership, association, or corporation shall be deemed 
to be doing a banking business, whether such deposit is made sub- 
ject to check or is evidenced by a certificate of deposit, a passbook, 
a note, a receipt, or other writing, provided that nothing herein 
shall apply to or include money left with an agent, pending invest- 
ment in real estate or securities for or on account of his principal. 


Src. 4. Any person or persons violating any of the provisions of 
this act, either individually or as an interested party in any co- 
partnership association or corporation, shall be guilty of a mis- 
demeanor and on conviction thereof shall be fined in a sum not 
less than three hundred dollars nor more than one thousand dollars, 
or by imprisonment in the county jail not less than sixty days nor 
more than one year, or by both such fine and imprisonment; such 
fine to be recovered by complaint or indictment. Approved March 18, 
1913. (Chapter 69.) 


An act relating to the payment of funds to minors under any decree 
of court. (Chapter 161.) Administrators, ete. may pay funds to 
minors ten years of age in amounts not exceeding $100, where minor has 
no guardian. Where minor is under ten years of age, funds must be 


paid to parent, er court must appoint guardian where no parent is 
living. 


i. 
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Authorizes administrator, etc., to pay funds to minor not having a 
guardian, not exceeding $100, under order of court; or to either parent 
when minor is under 10 years. 

An act to regulate the business of dealing in securities. (Chapter 209.) 


MASSACHUSETTS 


Chapter 206. Permitting incorporation of trust companies with 
capital of not less than $50,000, in towns of not more than 10,000 
population. (Effective February 28, 1913.) 

Chapter 291. Bonds of Massachusetts Railroads or New England 
Railroads, Street Railways or Telephone companies not to become 
illegal by reason of temporary failure to meet legal requirements 
as to dividends, provided they shall have been legal investments 
for ten years and have not within ten years been similarly excused 
for a temporary failure. (Effective April 13, 1913.) 

Chapter 294. That number of examiners to be employed by 
Bank Commissioner shall be determined by him, subject to ap- 
proval of the Governor and Council. (Effective April 18, 1913.) 

Chapter 409. To authorize the Bank Commissioner to make a 
thorough audit and examination of trust companies, upon the re- 
quest and at the expense of the companies so examined, in addi- 
tion to annual examination by the Commissioner now required by 
law. (Effective January 1, 1914.) 

Chapter 784. Authorizing Massachusetts Railroads to issue bonds, 
notes and other evidences of indebtedness to an amount equal, but 
not exceeding, twice the amount of their capital stock. If new 
issues are secured by mortgage, the mortgage must also cover de- 
bentures previously issued. (Effective July 1, 1913.) 


MicniIGAN 
Acts to amend the Banking Law on the following subjects: 


Relates to consolidation of banks. (No. 9.) 

Relates to appointment of examining committee by Board of Di- 
rectors. (No. 10.) 

Relates to corporate powers and surety bonds by officers and clerks. 
(No. 11.) 

Relates to reserve cities for State banks. (No. 26.) 

Relates to limitation as to loans. (No. 28.) 

Relates to examination expense. (No. 36.) 

Relates to salary of examiners. (No. 43.) 

Relates to reserve required for savings deposits and investments. 
(No. 44.) 

Relates to fixing of price at which the increase of capital stock may 
be sold. (No. 48.) 
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Permits loaning of 50 per cent. of surplus of any commercial bank 
upon real estate mortgages. (No. 49.) 

Relates to examination of receiverships. (No. 51.) 

Repeals section relative to vote on amendments to general banking 
law. (No. 55.) 

Relates to liquidation. (No. 99.) 

Relates to capital. (No. 129.) 

Relates to pledging of assets for postal savings funds; overdrawing 
of accounts by officers. (No. 345.) 


An act to make uniform the law of sales of goods. (No. 100.) The 
Uniform Sales Act. 

An act to make uniform the law of transfer of stock in corporations. 
Prescribing rules and conditions under which title to certificates and 
shares in stock may be transferred, indorsement necessary, requisites 
for proper delivery, ete., ete. (No. 106.) The Uniform Stock Trans- 
fer Act. 

An act to define and provide for the regulation and supervision of 
foreign and domestic investment companies, their agents and other 
persons, corporations and associations, selling the stocks, bonds or 
other securities issued by such investment companies; to protect the 
purehasers of the stocks, bonds or other securities issued by such in- 
vestment companies; and to prevent fraud in the sale thereof; to create 
a commission to administer the provisions of this law; and to provide 
penalties for the violation thereof. (Blue Sky Law, No. 143.) 

Act defines domestic and foreign investment companies and specifically 
excludes municipal or governmental corporations, State and National 
banks, trust companies, building and loan associations, and corpora- 
tions not organized for profit, from the application of its provisions. 


MINNESOTA 


An act relating to proceedings against and the liquidation of de- 
linguent financial institutions and banks, and relating to the collection 
of the assets of said institutions and banks and to validate certain 
actions brought in the name of such banks. Powers of superinten- 
dents of banks in connection with banks passing through liquidation. 
(Chapter 447.) 

An act to amend Sections 3022 and 3023 of the Revised Laws of 
1905 as amended by Section 7 of Chapter 468 of the General Laws of 
1907 relating to savings banks and authorized securities for savings 
banks. (Chapter 506.) 

An act to provide for the taxation of trust companies. 

Provides 5 per cent. tax on gross earnings of trust companies, except 
where trust companies receive deposits subject to check other than 
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trust deposits, they are taxed the same as incorporated banks. (Chap- 
ter 529.) 

An act to amend General Laws, Minnesota, 1905, relating to listing 
of mortgages and other real estate securities by registers of deeds. 
(Chapter 220.) List not to include bank securities or mortgages upon 
which registry tax has been paid. 


MISSOURI 


An act relating to the State banking department, increase of number 
ot examiners. (H. B. 609.) 

An act providing for domestic and foreign investment companies and 
definition of such companies; what this act shall apply to: fees thereof; 
what papers and documents to be filed and when; papers and documents; 
to be verified; foreign investment companies to file consent to be sued; 
Bank Commissioner’s duty to examine papers and documents; amend- 
ments; charters and by-laws to be filed, when; agent of such companies 
to register and pay fees; semi-annual reports of such companies; how 
their accounts shall be kept; examination of such companies; appoint- 
ing receiver for same; fees of to be paid into treasury; and also pro- 
viding penalties for violations of this act. 


MonrTANA 


An act to provide for maximum rate of interest on loans of money, 
providing a penalty for violation thereof; and to amend Section 5212, 
Revised Codes of 1907. (Chapter 36.) 

Fixes maximum contract rate at 12 per cent.; also provides for re- 
covery of interest paid exceeding legal limit. 

An act creating the office of Investment Commissioner and giving such 
official certain powers in relation to investment companies and stock- 
brokers for the protection of investors, including the power to license 
the sale by such companies and stock-brokers to the public of securi- 
ties; defining investment companies, and regulating or providing for 
the regulation of the promotion, organization and operation thereof; 
providing for the inspection and investigation of property, books, papers, 
business, method and affairs of any investment company whose se- 
curities shall be offered for sale to the public; defining stock-brokers 
and providing for the regulation of their business as such; and pro- 
viding penalties for. the violation of this act. (Chapter 85.) 


NEBRASKA 


An act relating to bank loans, providing that the same shall not in 
the aggregate exceed ten times the amount of capital and surplus, and 
to repeal said original section, and to provide for an emergency. (Chap- 
ter 34.) 
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An act to amend Section 22 of Chapter 6 of the Revised Statutes of 
Nebraska for 1911 (C. S. Ch. 8, See. 22; OC. A. S., Sec. 3721), re- 
lating to banks, striking therefrom the requirement relating to banks 
that are depositaries or reserve agents for other banks, and to repeal 
said original section. (Chapter 85.) 

The section amended provides amount of reserve required. 


NEVADA 


An act relative to the transfer of negotiable instruments and other 
choses in action and to make proof of certain facts prima facie evidence 
in certain actions pertaining thereto, in the courts of the State of 
Nevada. (Chapter 89.) 

Provides that persons other than bankers who are employees, stock- 
holders or agents of original owner of negotiable instrument who acquire 
same from original owner, or who are habitual purchasers from such 
original owner, take same subject to defenses against original owner. 
“Habitual purchaser” defined. 

An act to authorize the deposit of State moneys in banks in this 
State, fixing rate of interest and method of computation, and to repeal 
all acts and parts of acts in conflict with this act. (Chapter 104.) 


NEW JERSEY 


An act to amend an act entitled “An act relating to persons or cor- 
porations engaged in the business of transmitting money to foreign 
countries, or of buying or selling foreign money, or of receiving money 
on deposit to be transmitted to foreign countries,’ approved April 25, 
1907. (Chapter 104. Supplement to above act, Chapter 105.) 

An act to amend the act entitled “An act concerning trust companies 
(Revision of 1899),” approved March 24, 1899. (Chapter 171, Laws 
ef 1913.) 

Amends Section 22 of Trust Company Act relating to power of Com- 
missioner where trust company violates law of State and proceedings 
against delinquent trust companies. Also amends Section 23 relating 
to order of Commissioner directing discontinuance of illegal or unsafe 
practices. Also amends Section 24 relating to proceedings when trust 
company insolvent. 

An act to amend the act entitled “An act concerning banks and 
banking (Revision of 1899),” approved March 24, 1899. (Chapter 
172, Laws of 1913.) 

Amends Sections 24, 25 and 26 of the Bank Act, in a way similar 
to amendment of Trust Company Sections above specified. 

A supplement to an act entitled “An act for the punishment of 
crimes (Revision of 1898),” approved June 14, 1898. (Chapter 132, 
Laws of 1913.) 
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It punishes bank officer who asks or receives gratuity for recom- 
mending or consenting to a loan. 

A supplement to an act entitled “An act concerning trust companies 
(Revision of 1899),” approved March 24, 1899. (Chapter 171, Laws of 
1913.) Regulates branches of trust companies. Proceedings when 
trust companies are found unsound, ete. 

An act to amend an act entitled “An act concerning savings banks,” 
approved May 2, 1906. (Chapter 243, Laws of 1913.) Amends Sec- 
tion 33 relating to investments by savings banks. 

An act to amend an act entitled “A supplement to an act entitled ‘An 
act concerning the investment of moneys and the retention of invest- 
ments in certain cases,’ approved March 23, 1899,” which supplement 
was approved April 8, 1903. (Chapter 247, Laws of 1913.) Relates 
to investments by executors, guardians and trustees. May be in same 
loans or securities in which savings banks are authorized to invest. 


New Mexico 


An act relating to fees of notary public. (Chapter 47.) 

An act relating to banks as county and municipal depositaries, and 
relieving county treasurers of responsibility for deposit of public funds 
after proper designation. (Chapter 87.) 


NEw YorK 


An act to amend the banking law in relation to the powers of the 
Superintendent of Banks. (Chapter 482.) 

An act to create a Commission to revise the banking law and making 
an appropriation therefor. (Chapter 705.) 

An act to amend the stock corporation law, in relation to the cer- 
tificate of increase or reduction of capital stock of a banking .or in- 
surance corporation. (Chapter 305.) 

An act to amend the general corporation law, in relation to the exten- 
sion of corporate existence of insurance and banking corporations. 
(Chapter 306.) 

An act to amend the penal law, relative to abstraction of or willful 
misapplication of money, funds or property, or misapplication of credit, 
of any corporation subject to the banking law, by an officer, director, 
trustee, employee or agent thereof. (Chapter 102.) 

An act to amend the tax law, in relation to franchise tax and credit 
to be given on account of purchase of State bonds. (Chapter 357. 
And still further amended by Chapter 794.) 

An act to amend the banking law, in relation to the powers of the 
Superintendent. (Chapter 482.) 
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An act to amend the banking law, in relation to examinations by 
boards of directors of banks and trust companies and reports thereof. 
(Chapter 451.) 

An act to amend the banking law, in relation to credit unions— 
“Credit Unions” defined; powers; restrictions upon, ete. (Chapter 582.) 

An act to amend the banking law, in relation to loans on mortgage 
by foreign banking corporations. (Chapter 484.) 

An act to amend the banking law, in relation to loans made by 
mortgage, loan or investment corporations and the interest that may be 
charged thereon. (Chapter 628.) 

An act to amend the banking law, in relation to the investment of 
savings bank deposits and income derived therefrom. (Chapter 416.) 

An act to amend the banking law, in relation to removal of trustees 
of savings banks. (Chapter 94.) 

An act to amend the banking law, in relation to oaths of trustees 
of savings banks, their qualification for a continuance in office, and 
vacancies in the office of trustee. (Chapter 113.) 

An act to amend the banking law, in relation to loans by a corpora- 
tion organized under the banking law to its incorporators or share- 
holders to enable them to pay for, hold or purchase the shares of such 
corporation. (Chapter 670.) 

An act to amend the banking law, in relation to the enforcement of 
certain corporate mortgages. (Chapter 317.) 

An act to amend the banking law, in relation to closing a trust 
company. (Chapter 103.) 


NortTH CAROLINA 


An act to permit notaries public and other officers who are stock- 
holders in building and loan associations to take acknowledgments and 
proof of execution of deeds of trust and mortgages executed to secure 
indebtedness to said building and loan associations, and validating pro- 
bates heretofore made. (Chapter 110.) 

An act to permit certain counties in North Carolina to employ bank 
and trust companies in the capacity of county treasurers, and abolish- 
ing the office of treasurer in those counties. (Chapter 142.) 


NortH DAKoTa 


A concurrent resolution amending the Constitution of the State of 
North Dakota, relating to uniformity of taxation, and permitting the 
classification of property for the purpose of taxation, and relating fur- 
ther to the assessment and taxation of certain public utility companies. 
(Chapter 103.) 

An act to amend and re-enact Sec. 4639 of the Revised Codes of 1905, 
relating to power of banking corporations. (Chapter 51.) 


~~ 
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An act to amend and re-enact Chapter 54, Laws 1911, relating to 
corporations having banking powers, defining what per cent. of the 
capital stock and surplus of such corporation may be used for banking 
house, furniture and fixtures, defining its powers as to other real estate, 
and repealing Sec. 4640 of the Revised Codes for the year 1905. (Chap- 
ter 52.) 


OHIO 


An act to provide for the examination, regulation, supervision and 
dissolution of certain banking concerns. (House Bill No. 46.) 

Prohibits unlawful use of word “bank,” etc.; first lien of depositors 
upon assets; reserve of 15 per cent.; and a number of regulations gov- 
erning conduct and business of banks. 

An act to provide for the appointment of a commission to investigate 
the subject of rural credits and co-operative agricultural societies, and 
to suggest legislation in conformity with their findings and make an 
appropriation therefor. (Sub. Senate Bill No. 78.) 

An act relating to the observance of a portion of election day as a 
part holiday. (H. B. No. 154.) 

An act to provide for the appointment of a deputy superintendent of 
banks. (S. B. No. 163.) 

An act relative to active depositaries. (H. B. No. 245.) It regulates 
duty of county treasurer as to making deposits upon written notice from 
commissioners of selection of depositaries. 

An act to provide for certain fees to be paid for corporations, asso- 
ciations and persons subject to inspection and examination by the 
superintendent of banks; also certain fees to be paid by foreign trust 
companies; and for the disposition to be made of such fees. (H. B. 
No. 267.) 

An act amending the Saturday half-holiday law by providing that 
nothing therein or any decision of any court shall affect the validity 
of any check, bill, note, mortgage, or other writing made, signed, nego- 
tiated, transferred, assigned, or paid by any person, persons, corporation, 
or bank upon said half holiday, or any other transaction had thereon. 
(H. B. No. 388.) 

An act relating to declaration of dividends by banks. (H. B. No. 
572.) Provides for carrying one-tenth net profits to surplus until 
20 per cent. accumulated and how net profits ascertained. 


OKLAHOMA 
An act amending Sections 1, 2 and 3 of Chapter 31 of the Session 
Laws of Oklahoma of 1911, and Section 3 of Article 2 of the Session 
Laws of Oklahoma, 1907-8, providing penalties for the violation of the 
banking laws of this State, and providing punishment therefor; and 
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declaring an emergency. (Chapter 22.) Provides for State Banking 
Board; assessment of new banks for guaranty fund; removal of mem- 
bers of banking board; depositor’s guaranty fund warrants; investments 
in guaranty fund warrants; examination of banks—corruption in office; 
assignment of shares of stock—restrictions; crimes of bankers and 
employees; destruction or concealment of bank records; convicted per- 
sons barred from banking business. 

An act to regulate building and loan associations, placing them under 
supervision of the bank commissioner. (Chapter 200.) 

An act to provide a direct and indirect system of taxation—banks, 
National and State, and trust companies. (Chapter 240.) 


OREGON 

An act to make Lincoln’s birthday, Washington’s birthday and the 
twelfth day of October, known as Columbus Day, legal holidays, and to 
declare them not to be school holidays. (Chapter 94.) 

An act to prohibit any stockholder or director or officer or agent or 
employee of any bank from soliciting or asking for or receiving or 
agreeing to receive any gift or compensation or reward or inducement 
for procuring or endeavoring to procure any loan from said bank or 
the purchase by said bank of any negotiable instrument or non-nego- 
tiable instrument or real property or personal property or permission 
for any person to overdraw his account with said bank, and to prohibit 
any person from offering or giving or agreeing or promising to give any 
gift or compensation or reward or inducement to any such stockholder 
or director or officer or agent or employee for procuring or endeavoring 
to procure any such loan or purchase or overdraft, and to provide pen- 
alties for violations of this act. (Chapter 96.) 

An act to provide for a State Tax Commission to succeed the Board 
of State Tax Commissioners, and prescribe its powers and duties. 
(Chapter 193.) 

An act authorizing the appointment of two delegates from the State 
of Oregon as members of a commission which is to investigate European 
systems of rural credits and report thereon, and making an appropria- 
tion therefor. (Chapter 233.) 

An act to regulate the business of loaning money or credit by per- 
sons, firms and corporations other than National banks, licensed bank- 
ers, trust companies, savings banks, building and loan associations, real 
estate brokers and pawnbrokers. (Chapter 278.) 

An act to provide for the incorporation and organization, regulation, 
liquidation and supervision of trust companies and the regulation of 
banks authorized to do the business of a trust company. (Chapter 354.) 

An act to secure to the several counties of the State of Oregon interest 
on county money, to provide for depositaries for county funds, and 


ae 
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defining the duties of the county treasurer thereto, describing the 
security to be given, and providing for the approval thereof, providing 
for the payment of funds held in trust by other public officers to the 
State, and providing penalties for the violation of this act. (Chap- 
ter 273.) 


Porto Rico 


An act to amend Section 553 of the Penal Code. (No. 57.) This 
statute affects banks in that they, in common with every other form of 
commercial endeavor, with exceptions specifically enumerated in the act, 
are required to close on every Sunday and holiday from 12 M., on every 
Saturday from 10 p.m., and on all working days from 7 P.M. 

An act to establish a new system of industrial and commercial license 
taxes; to repeal paragraph 10 of Section 70, and Sections 72 to 81, both 
inclusive, of “An act to establish a system of local government, and for 
other purposes,” approved March 8, 1906, and for other purposes. 
(No. 106.) 


SoutH CAROLINA 


An act to authorize banking corporations to invest three-fourths (#) 
of their capital stock and deposits in mortgages of real estate. (No. 33.) 

An act to prohibit the use of the words “bank or banking” by any 
person or persons engaged in business other than a legalized banking 
corporation, and to provide punishment therefor. (No. 67.) 

An act to provide for the licensing and supervision of foreign com- 
panies lending money on real estate mortgages or collateral secured by 
real estate mortgages. (No. 91.) 

An act to require banks chartered under the laws of South Carolina 
to pay all taxes assessed in this State against the shares of its stock- 
holders. (No. 1388.) 

An act to amend Section 2651 of the Code of Laws of South Carolina, 
1912, Vol. I (Civ. Code), relating to publication of bank statements. 
(No. 51.) 


Souru DaKora 


An act amending the Banking Law. (Chapter 108.) Relates to 
directors’ meetings, report of bad assets and reports of dividends. 

An act amending the law relating to depositaries. Designating how 
funds shall be apportioned among banks. (Chapter 183.) 

An act entitled, An act providing for taxation of and fixing the rate 
of taxation on inheritances, devises, bequests, legacies, transfers and 
gifts made in contemplation of death, or intended to take effect in pos- 
session or enjoyment at or after death; providing for the manner of 
the enforcement of the payment thereof; providing for the appropria- 
tion of money to carry into effect the provisions of the act, and to 
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repeal Chapter 54 of the Session Laws of the State of South Dakota 
for the year 1905. (Chapter 243.) 

An act establishing a State Securities Commission, regulating the 
sale of stocks, bonds and other securities in this State, defining terms, 
providing for the license of agents selling or offering for sale any secur- 
ity, granting powers to State Securities Commission to require infor- 
mation and statement of condition, make investigation of company 
offering securities for sale and issue licenses; fixing penalties and 
appropriating money to carry this act into full force and effect. (Chap- 
ter 319.) 

An act relating to the assessment and taxation of bank stock. (Chap- 
ter 341.) Shares of National bank stock assessed to individual stock- 
holders; shares of State bank and trust company stock assessed to banks 
and trust companies. 


TENNESSEE 
A general act relating to banks and banking; creating a banking 
department of the State of Tennessee, and through this department 
regulating, examining, controlling and supervising banks and banking 
and liquidation of banks; providing means and agencies for carrying 
out the provisions hereof, and providing penalties for violations of 
this act. 


TEXAS 


An act relating to the offense of swindling so as to prohibit the 
obtaining of money or other thing of value with intent to defraud by 
the giving of any check, draft, or order upon any bank, person, firm, or 
corporation with which the person giving or drawing such check, draft, 
or order has not sufficient funds to pay same and no good reason to 
believe same will be paid, and declaring an emergency. (Chapter 98.) 

An act relating to the incorporation of State banks, trust companies, 
savings banks, and bank and trust companies. (Chapter 107.) 

An act prescribing method of procuring charters for banks, trust 
companies, and bank and trust companies. (Chapter 110.) 


UTAH 


An act amending the law relating to the approval of articles of incor- 
poration of banks; articles of association to be approved by Bank 
Commissioner. (Chapter 16.) 

An act to create a State banking department; providing for the ap- 
pointment of a Bank Commissioner and one or more Bank Examiners; 
defining the qualifications and duties of the Commissioner and Exam- 
iners and fixing their salaries and fixing the fee for each examination, 


and repealing Sections 1, 2, 3, 4, 5, and 6, Chapter 25, Laws of Utah, 
1911. (Chapter 45.) 
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An act permitting any public officer having public funds in his cus- 
tody to deposit same in banks within the State; requiring the collection 
of interest and security from depository banks. (Chapter 105.) 


WASHINGTON 

An act limiting the time banks may hold real estate as assets. 
(Chapter 22.) 

An act relating to definition of banking and banking business, unlaw- 
ful use of word “bank,” requiring private banks to incorporate, etc. 
(Chapter 147.) 

An act relating to trust companies, incorporation, powers, and duties, 
and amending Section 3349 of Remington and Ballinger’s Annotated 
Codes and Statutes of Washington. (Chapter 177.) 

An act relating to the organization and to the management, regula- 
tion, and control of building and loan and savings and loan associations 
and societies; providing penalties for the violation thereof. (Chapter 
110.) 

Resolution for appointment of commission to co-operate with similar 
commissions appointed in other States, and also with the conference of 
State governors, in investigation of the various systems of land mort- 
gage banks and other forms of agricultural or rural credit now existing 
in various countries, with the view to adapting the same, or any com- 
bination thereof, to the needs and conditions of this State, or devising 
some independent practical plan of procuring cheap money for agricul- 
tural development. (Sen. Joint Res. No. 7.) 


WEST VIRGINIA 


An act to regulate and provide for the supervision of investment 
companies, and prevent the sale of worthless securities. Designating 
investment companies, and excluding State and National banks and 
trust companies from the provisions of the act. (Chapter 15.) 

An act amending the Banking Law relative to powers; stock and 
stockholders; directors; authorization to do business; regulation of 
loans; dividends; impairment of capital; exhibition of list of stock- 
holders; definition of bank; reserve; voluntary liquidation; bonds of 
officers; supervision and examinations; duties of bank officials; insolvent 
banks; penalizing certain transactions. (Chapter 21.) 


WYOMING 
An act relating to corporate powers and privileges of banking asso- 
ciations and enumerating them. (Chapter 4.) 
An act relating to examination of financial institutions by State 
examiner. (Chapter 34.) Relates to examinations of financial insti- 
tutions and duties of examiner. 


298 THIRTY-NINTH ANNUAL CONVENTION 


An act relating to taxation of stock of banks and other companies. 
(Chapter 94.) Shares of stock of such companies to be assessed and 
taxed on the par value thereof in names of respective shareholders by 
the city or county where such institution is located. 

An act relating to trust company and trust and savings banks. 
(Chapter 105.) Provides for organization; capital stock; directors; 
powers; existing companies. 


(Appendix IT) 


AN ACT TO MAKE UNIFORM THE LAW OF TRANSFER 
OF SHARES OF STOCK IN CORPORATIONS 


Be it enacted, ete., as follows: 


Section 1.—[How Title to certificates and shares may be transferred. ]} 
Title to a certificate and to the shares represented thereby can be 
transferred only. 

(a) By delivery of the certificate indorsed either in blank or to a 
specified person by the person appearing by the certificate to be the 
owner of the shares represented thereby, or 

(b) By delivery of the certificate and a separate document con- 
taining a written assignment of the certificate or a power of attorney 
to sell, assign, or transfer the same or the shares represented thereby, 
signed by the person appearing by the certificate to be the owner of the 
shares represented thereby. Such assignment or power of attorney may 
be either in blank or to a specified person. 

The provisions of this section shall be applicable although the charter 
or articles of incorporation or code of regulations or by-laws of the cor- 
poration issuing the certificate and the certificate itself, provide that the 
shares represented thereby shall be transferable only on the books of 
the corporation or shall be registered by a registrar or transferred by 
n transfer agent. 


Section 2.—[Powers of those lacking full legal capacity and of 
fiduciaries not enlarged.] Nothing in this Act shall be construed as 
enlarging the powers of an infant or other person lacking full legal 
capacity, or of a trustee, executor or administrator, or other fiduciary, 
to make a valid indorsement, assignment or power of attorney. 


SEcTION 3.—[Corporation not forbidden to treat registered holder as 
owner.] Nothing in this Act shall be construed as forbidding a cor- 
poration, 

(a) To recognize the exclusive right of a person registered on its 


books as the owner of shares to receive dividends, and to vote as such 
owner, or 
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(b) To hold liable for calls and assessments a person registered on 
its books as the owner of shares. 


SEcTIon 4.—[Title derived from certificate extinguishes title derived 
from a separate document.] The title of a transferee of a certificate 
under a power of attorney or assignment not written upon the certificate, 
and the title of any person claiming under such transferee, shall cease 
and determine if, at any time prior to the surrender of the certificate to 
the corporation issuing it, another person, for value in good faith, and 
without notice of the prior transfer, shall purchase and obtain delivery . 
of such certificate with the indorsement of the person appearing by the 
certificate to be the owner thereof, or shall purchase and obtain delivery 
of such certificate and the written assignment or power of attorney 
of such person, though contained in a separate document. 


SEcTION 5.—[Who may deliver a certificate.] The delivery of a 
certificate to transfer title in accordance with the provisions of Section 
1, is effectual, except as provided in Section 7, though made by one 
having no right of possession and having no authority from the owner 
of the certificate or from the person purporting to transfer the title. 


Srcrron 6.—[Indorsement effectual in spite of fraud, duress, mistake, 
revocation, death, incapacity or lack of consideration or authority. ] 
The indorsement of a certificate by the person appearing by the certifi- 
cate to be the owner of the shares represented thereby is effectual, 
except as provided in Section 7, though the indorser or transferor, 

(a) Was induced by fraud, duress or mistake, to make the indorse- 
ment or delivery, or ; 

(b) Has revoked the delivery of the certificate, or the authority 
given by the indorsement or delivery of the certificate, or 

(c) Has died or become legally incapacitated after the indorsement, 
whether before or after the delivery of the certificate, or 

(d) Has received no consideration. 


Section 7.—[Rescission of transfer.] If the indorsement or delivery 
of a certificate, 

(a) Was procured by fraud or duress, or 

(b) Was made under such mistake as to make the indorsement or 
delivery inequitable; or 

If the delivery of a certificate was made, 

(ec) Without authority from the owner, or 

(d) After the owner’s death or legal incapacity, the possession of 
the certificate may be reclaimed and the transfer thereof rescinded, 
unless : 

(1) The certificate has been transferred to a purchaser for value in 
good faith without notice of any facts making the transfer wrongful, or 
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(2) The injured person has elected to waive the injury, or has been 
guilty of laches in endeavoring to enforce his rights. 

Any court of appropriate jurisdiction may enforce specifically such 
right to reclaim the possession of the certificate or to rescind the 
transfer thereof and, pending litigation, may enjoin the further transfer 
of the certificate or impound it. 


Section 8.—[Rescission of transfer of certificate does not invalidate 
subsequent transfer by transferee in possession.] Although the transfer 
of a certificate or of shares represented thereby has been rescinded or set 
aside, nevertheless, if the transferee has possession of the certificate or 
of a new certificate representing part or the whole of the same shares 
of stock, a subsequent transfer of such certificate by the transferee, 
mediately or immediately, to a purchaser for value in good faith, with- 
out notice of any facts making the transfer wrongful, shall give such 
purchaser an indefeasible right to the certificate and the shares repre- 
sented thereby. 


Section 9.—[Delivery of unindorsed certificate imposes obligation to 
indorse.| The delivery of a certificate by the person appearing by 
the certificate’ to be the owner thereof without the indorsement requisite 
for the transfer of the certificate and the shares represented thereby, 
but with intent to transfer such certificate or shares shall impose an 
obligation, in the absence of an agreement to the contrary, upon the 
person so delivering, to complete the transfer by making the necessary 
indorsement. The transfer shall take effect as of the time when the 
indorsement is actually made. This obligation may be specifically 
enforced. d 


Secrion 10.—[Ineffectual attempt to transfer amounts to a promise 
to transfer.] An attempted transfer of title to a certificate or to the 
shares represented thereby without delivery of the certificate shall have 
the effect of a promise to transfer and the obligation, if any, imposed 
by such promise shall be determined by the law governing the forma- 
tion and performance of contracts. 


SEection 11.—[Warranties on sale of certificate.] A person who for 
value transfers a certificate, including one who assigns for value a claim 
secured by a certificate, unless a contrary intention appears, warrants, 

(a) That the certificate is genuine, 

(b) That he has a legal right to transfer it, and 

(c) That he has no knowledge of any fact which would impair the 
validity of the certificate. 

In the case of an assignment of a claim secured by a certificate, the 


liability of the assignor upon such warranty shall not exceed the amount 
of the claim. 
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Section 12.—[No warranty implied from accepting payment of a 
debt.] A mortgagee, pledgee, or other holder for security of a certificate 
who in good faith demands or receives payment of the debt for which 
such certificate is security, whether from a party to a draft drawn for 
such debt, or from any other person, shall not by so doing be deemed 
to represent or to warrant the genuineness of such certificate, or the 
value of the shares represented thereby. 


Section 13.—[No attachment or levy upon shares unless certificate 
surrendered or transfer enjoined.]| No attachment or levy upon shares 
of stock for which a certificate is outstanding shall be valid until 
such certificate be actually seized by the officer making the attach- 
ment or levy, or be surrendered to the corporation which issued it, 
or its transfer by the holder be enjoined. Except where a certificate 
is lost or destroyed, such corporation shall not be compelled to issue a 
new certificate for the stock until the old certificate is surrendered to it. 

SecTIoN 14.—[Creditor’s remedies to reach certificate.]| A creditor 
whose debtor is the owner of a certificate shall be entitled to such aid 
from courts of appropriate jurisdiction, by injunction and otherwise, in 
attaching such certificate or in satisfying the claim by means thereof 
as is allowed at law or in equity, in regard to property which can- 
not readily be attached or levied upon by ordinary legal process. 

SEecTION 15,—[There shall be no lien or restriction unless indicated 
on certificate.| There shall be no lien in favor of a corporation upon 
the shares represented by a certificate issued by such corporation and 
there shall be no restriction upon the transfer of shares so represented 
by virtue of any by-law of such corporation, or otherwise, unless the 
right of the corporation to such lien or the restriction is stated upon 
the certificate. 


SECTION 16.—[Alteration of certificate does not divest title to shares. ] 
The alteration of a certificate, whether fraudulent or not and by whom- 
soever made, shall not deprive the owner of his title to the certificate 
and the shares originally represented thereby, and the transfer of such 
a certificate shall convey to the transferee a good title to such certifi- 
cate and to the shares originally represented thereby. 


SEcTION 17.—[Lost or destroyed certificate.] Where a certificate has 
been lost or destroyed, a court of competent jurisdiction may order 
the issue of a new certificate therefor on service of process upon the 
corporation and on reasonable notice by publication, and in any other 
way which the Court may direct, to all persons interested, and upon 
satisfactory proof of such loss or destruction and upon the giving of a 
bond with sufficient surety to be approved by the court to protect the 
corporation or any person injured by the issue of the new certificate 
from any liability or expense, which it or they may incur by reason 
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of the original certificate remaining outstanding. The court may also 
in its discretion order the payment of the corporation’s reasonable 
costs and counsel fees. 

The issue of a new certificate under an order of the court, as pro- 
vided in this section, shall not relieve the corporation from liability in 
damages to a person to whom the original certificate has been or shall 
be transferred for value without notice of the proceedings or of the 
issuance of the new certificate. 


Section 18.—[Rule for cases not provided for by this Act.] In any 
case not provided for by this Act, the rules of law and equity, in- 
cluding the law merchant, and in particular the rules relating to the law 
of principal and agent, executors, administrators and trustees, and to 
the effect of fraud, misrepresentation, duress or coercion, mistake, bank- 
ruptey, or other invalidating cause, shall govern. 


Srcrron 19.—[Interpretation shall give effect to purpose of uniformity. ] 
This Act shall be so interpreted and construed as to effectuate its 
general purpose to make uniform the law of those States which enact it. 


Section 20.—[Definition of indorsement.] A certificate is endorsed 
when an assignment or a power of attorney to sell, assign, or transfer 
the certificate or the shares represented thereby is written on the cer- 
tificate and signed by the person appearing by the certificate to be 
the owner of the shares represented thereby, or when the signature of 
such person is written without more upon the back of the certificate. 
Ia any of such cases a certificate is indorsed though it has not been 
delivered. 


SEcTION 21.—[Definition of person appearing to be the owner of cer- 
tificate.] The person to whom a certificate was originally issued is 
the person appearing by the certificate to be the owner thereof, and of 
the shares represented thereby, until and unless he indorses the cer- 
tificate to another specified person, and thereupon such other specified 
person is the person appearing by the certificate to be the owner thereof 
until and unless he also indorses the certificate to another specified per- 
son. Subsequent special indorsements may be made with like effect. 

SECTION 22.—[Other definitions.] (1) In this Act, unless the con- 
text or subject matter otherwise requires— 

“Certificate” means a certificate of stock in a corporation organized 
under the laws of this State or of another State whose laws are con- 
sistent with this Act. 


“Delivery” means voluntary transfer of possession from one person 
ta another. 


“Person” includes a corporation or partnership or two or more persons 
having a joint or common interest. 
To “purchase” includes to take as mortgagee or as pledgee. 
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“Purchaser” includes mortgagee and pledgee. 

“Shares” means a share or shares of stock in a corporation organized 
under the laws of this State or of another State whose laws are con- 
sistent with this Act. 

“State” includes State, Territory, District and Insular Possession 
of the United States. 

“Transfer” means transfer of legal title. 

“Title” means legal title and does not include a merely equitable or 
beneficial ownership or interest. 

“Value” is any consideration sufficient to support a simple contract. 
An antecedent or pre-existing obligation, whether for money or not, 
constitutes value where a certificate is taken either in satisfaction 
thereof or as security therefor. 

(2) A thing is done “in good faith” within the meaning of this 
Act, when it is in fact done honestly, whether it be done negligently 
or not. 

SEcTION 23.—[Act does net apply to existing certificates.] The pro- 
visions of this Act apply only to certificates issued after the taking 
effect of this Act. 

Section 24.—[Inconsistent legislation repealed.] All Acts or parts 
of Acts i consistent with this Act are hereby repealed. 

SEcTIOoN 25.—[Time when the Act takes effect.] This Act shall take 
efleCemONetMelers cater icryele-iey- Gay lerrcit erste isco , one thousand 


SEcTION 26.—[Name of Act.] This Act may be cited as the Uni- 
form Stock Transfer Act. 


Mr. Orr: Mr. Chairman, in connection with the report I move 
that the Convention approve this Uniform Stock Transfer Act. 


Mr. Sou. WExuLEeR: I second the motion. 


CHAIRMAN REyNnowps: You heard the motion, which is sec- 
onded. ‘Are there any remarks? If not, all those in favor will 
signify it by saying aye; opposed, no. The motion is carried. 

The next order is Invitations for the Next Convention. 

GENERAL SECRETARY FarnswortH: I think it would be wise 
for me to read the list of invitations that have been sent in from 


various cities, and then give the advocates from those cities an 
opportunity to talk. 
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(General Secretary Farnsworth then read communications 
from the cities of Atlanta, Richmond, Atlantic City, and Salt 
Lake City, inviting the 1914 convention.) 

The remainder of the invitations are from various cities, but 
they have not been joined in by the banks of the cities, and it 
has been the policy of the Association not to receive invitations 
unless they come from the associated banks of the cities. 

(The General Secretary then read a list of additional cities 
that had invited the Convention.) 

I can read these communications if the Convention desires it. 


Mr. Joun K. Orrtry, of Atlanta, Ga.: It is very seldom 
that I have ever claimed the privileges of the floor, and I only 
do so now to extend the hospitality of Atlanta for the 1914 
Convention. While there are a number of other cities that have 
invited the Convention, and they are all very charming places 
where I have no doubt the Convention would be well taken care 
of, yet I am reminded of the story of the woman who was un- 
fortunate enough to lose her husband. The last rites were per- 
formed at the cemetery and the minister was riding home with 
the widow in a carriage, and he endeavored to console her, and, 
taking her hand in his, he said: “Sister, this is no time 
and place to say what is really in my heart, but before you 
make any other engagement I want to have the opportunity 
of presenting my claim.” Very much to his surprise the widow 
began to cry, and he hastened to assure her that he hoped he had 
not offended her. Thereupon she brightened up and said no that 
he had not offended her and that she liked him a great deal bet- 
ter than she did the undertaker, but that the undertaker had 
spoken to her at the grave. (Laughter.) 

Atlanta is known first for her hospitality, and second, for ne 
enterprise. Now, we were first in the field and extended our 
invitation at the May meeting of the Executive Council, and 
we now come to renew and confirm that invitation. 

I asked the General Secretary to state the specifications that 
would be required to care for the Association in the event that 
you decided to come to Atlanta, and the Colonel very kindly 


eee 
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complied, and our hotel men have pledged 2,000 rooms. After- 
wards Col. Farnsworth was invited down to Atlanta to look over 
the ground for himself, and he came and he expressed himself 
to the bankers and to the hotel men that he felt sure that we 
could properly care for the Convention. 

In closing, I will say that I hope, without any disparagement 
to other cities that have invited you, that the Association will 
honor Atlanta with the 1914 convention. 


Mr. Joun T. Dismuxns, of Jacksonville, Fla.: 1 rise to sec- 
ond the invitation of Atlanta, and in doing so I confess to more 
or less selfish consideration. Some years ago when I was the 
President of the Florida Bankers’ Association we had a joint 
meeting with the Georgia Bankers’ Association in Atlanta. At 
that time it was not my good fortune to be a rider on the water 
wagon. So I have some very pleasant recollections of Atlanta, 
and I want to get back to see it in its purity. I remember that 
Col. Lowry, who owned a tally-ho, took me out for a ride; I have 
indistinct recollections, I may say, of that occasion (Laughter), 
and after riding around with him I was taken to a hospital 
where I remained for some days. When I got home I had the 
pleasure of writing to Col. Lowry along these lines: 

“DEAR CoLoNeEL: I attended the Convention, I think. I had 
a good time—I think—but of one thing I am sure, and that is 
that there is no city in the country that can surpass you in hos- 
pitality, and as for your hospitals they take the cake.” (Laughter 
and applause.) 


Mr. Parxer, of New Jersey: In behalf of the New Jersey 
Bankers’ Association I wish to endorse the invitation that has 
been sent in from Atlantic City. It is unnecessary for me to 
recount the attractions of the first watering place in all America. 
It is conceded that its hotel accommodations are sufficient to 
care for many conventions of the size of this one all at the same 
time. 

I would not disparage the hospitality of Atlanta, for it was 
my privilege to attend the Convention that was held there in 
1895, but the bankers of New Jersey believe that Atlantic City 
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is the place where you should hold your Convention next year, 
and on their behalf I assure you that we will do everything ia 
our power to make it a success. 


Mr. Sou. Wexter, of Louisiana: As Atlanta is an important 
suburb of New Orleans and by reflection has many of the same 
charms, I am very anxious to see the Convention go to Atlanta 
next year. 

We are always glad to have as many bankers come to the South 
as possible. We want you bankers to see the industrial devel- 
opment that is going on all through the South, and Atlanta is 
a splendid place to see it. 


Mr. P. E. Bowtes, of San Francisco, Cal.: My friend, Mr. 
Ottley, asks me to say a word in behalf of Atlanta. I do not know 
that anything I could say would improve your acquaintance with 
his city, and when I made the promise to him I was not aware 
that Salt Lake City was also seeking the Convention. Salt Lake 
City is so near a suburb of San Francisco that I could not say 
anything against it, but I will say that if you do not decide to go 
to Salt Lake City I believe Atlanta would be most acceptable to 
the Pacific Coast people. 


Mr. Josepn: A. McCorp, of Atlanta: Atlanta is in the center 
of the southeast section of our country, and it is fast growing to 
be one of the financial centers of the South. We want you gen- 
tlemen who have never been there to come and see what wonder- 
ful development the South has made and is making; and if you 
will come to Atlanta we will underwrite it and say that you will 
never forget it. 


Mr. Tuomas B. McApams, of Virginia: I am forced to ask 
that Richmond be substituted in place of Atlanta. Thirteen years 
ago this Association visited Richmond, and I believe that every- 
one who was there at that time will testify that they were properly 
and royally entertained. We have in Richmond one of the finest 
convention hotels in this country, the Jefferson, and there are 
three new hotels that have just been finished, and if they are 
not sufficient, we will build another one. Richmond is only three 
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AMERICAN BANKDRS ASSOCIATION 307 


hours from Washington, four from Baltimore, six from Philadel- 
phia, eight from New York, eighteen from Pittsburgh, eighteen 
from Chicago, and fourteen from Cincinnati. 

It is easy of access, and we want you to come and get some of 
the old Virginia ham and some of our celebrated Virginia mint 
julep. Until I came to Boston I had always supposed that there 
were two times, Eastern and Central, east of the Mississippi 
river, but after I got here I found that the bars close at 11 o’clock. 
Now, in Richmond, we run on Central time. (Laughter.) 

We want you to see what has taken place in Richmond in the 
last dozen years. Our bank deposits have nearly doubled in the 
last ten years. 

I would like to have the privilege of the floor extended to Mr. 
Dabney to speak for the Clearing House of Richmond. 


Mr. Witu1am Livinestone, of Detroit, Mich.: There is no 
doubt whatever that in all of the cities that have been men- 
tioned we would receive hospitality and good cheer in any of 
them, but with very pleasant recollections of the meeting in Rich- 
mond thirteen years ago on behalf of the Michigan delegation 
I desire to second its selection. 


CHAIRMAN REYNOLDs: We will be glad to hear from Mr. Dab- 
ney. 


Mr. W. P. Dasnny, of Richmond, Va.: Mr. President and 
gentlemen, observation and personal experience has impressed 
me in all my relations with the bankers of this country, more 
particularly with those in the city that I have the honor to come 
from, that what they want are facts. Now I am going to give 
you a few facts, relying on your intelligence to see whether or 
not it would conserve the interests of this Association to accept 
of our hospitality. When the newspapers said that this one would 
extend this invitation of course there was some publicity given 
to it, and when I was about to board the train to come here there 
was a throng of people on the platform who authorized me to say 
that all of the people in Richmond wanted the bankers to come 
there. 
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I submit that accessibility to the larger percentage of your 
membership is a factor to be considered in coming to your con- 
vention city. If you pass from the Northeast you come through 
Boston and New York, and you can take in Atlantic City, and 
come on to Baltimore and Washington. If you come from the 
West you can take in Cincinnati, Louisville, Baltimore, and 
Philadelphia, too, if you wish, and then you can go to Richmond 
by way of Old Point. 

This is the third time that we have invited this Convention. 
Col. Farnsworth visited our city and investigated our hotel ac- 
commodations, and he said that we hadn’t sufficient hotel accom- 
modation at that time. Since then we have built three new hotels. 

Modesty forbids my referring to our hospitality, but no city 
could offer you greater hospitality than this city of Boston has 
extended to this Convention. 

I am not competing with Atlanta or with Salt Lake City. I 
am simply here conveying to you a message from our people, 
asking you to come to Richmond with absolute faith and con- 
fidence that it is the best place for you to meet in next year. 


Mr. W. G. Evens, of Illinois: This discussion reminds me of 
the old story of the banker who got a blackhand letter threat- 
ening that if he did not deposit $20,000 at a certain spot where 
the blackhanders could get it they would kidnap his wife, and he 
replied, saying that he didn’t have the money, but the proposition 
appealed to him. (Applause.) Now I confess that I am moved 
by the inducements held out, but I am in doubt just where we 
ought to go. I cannot resist, however, the influence that is at 
work on me now to go to Richmond. My parents came from 
Virginia, and I see two or three ladies in the balcony who have 
apparently endorsed Richmond, so I think I will decide to go 
to Richmond. (Applause.) 


Mr. JosepH WAYNE, JR., of Pennsylvania: I have never been 
in Salt Lake City in my life, and out of courtesy to Mr. Knox 
and his good friends, I would like to second the claims of Salt 
Lake City for the next convention. 
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Mr. Wexter: I move that speeches be now closed and we pro- 
ceed to select the next convention city, because there is a great 
deal of work yet to be done and we must dispose of it. 


Mr. Mitton ALEXANDER, of Altoona, Pa.: Fifty years ago 
the ery was “On to Richmond.” We are now in the historic city 
of Boston. Why not go back to Patrick Henry’s home? I think 
it is the logical place to hold the next Convention after meeting 
here in this city. 


CHAIRMAN RryNnoups: Gentlemen, are you ready to vote on 
this question ? 


Mr. Evens: I move that Richmond be selected. 
(The motion was seconded.) 


Mr. Dismuxess: I move as an amendment that we choose At- 
lanta. 
(The amendment was seconded.) 


CHAIRMAN ReyNoLps: The question is on the amendment that 
Atlanta be selected. All in favor of the selection of Atlanta will 
say aye; opposed, no. The motion is lost. The question is now 
on the original motion that Richmond be selected. All in favor 
of that motion will say aye; opposed, no. The motion is carried, 
and the next Convention will be held in the City of Richmond. 
(Applause. ) 


GENERAL SECRETARY FarnswortH: As a matter of clearing 
the desk I want to report in the invitations from San Francisco 
and from Seattle for the 1915 Convention. 


CuairMAN Reynoups: The next order on our program is 
Unfinished Business. 


Mr. ApraHam Lewis, of Hawaii: Mr. Chairman and gentle- 
men, if you remember yesterday afternoon the territory of Hawaii 
desired to have its status determined under the new constitution. 
A motion was made at that time which partially cleared the situ- 
ation. I had only yesterday received a copy of the revised con- 
stitution, and there was one point in it which I had not noticed. 
Now upon consultation with your President and the General 
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Secretary, and with Mr. Wexler of the Committee that revised 
the constitution, I am prepared to offer this amendment: 

That Article IV of the by-laws of this Association be amended 
by adding thereto after Group No. 4: “Group No. 5 shall be 
composed of the territories of Hawaii and Alaska.” 

This amendment does not in any way interfere with any State 
or with any other group. It simply asks for the defining of the 
status of Hawaii, and we are asking this amendment under the 
machinery of the constitution which states that the Convention 
when assembled may pass the necessary by-laws defining the 
groups. 


Mr. JosppH Wayne, JR., of Pennsylvania: Can amendment 
to the constitution be taken up in this matter? 


CHAIRMAN Reynoups: This is an amendment to the by-law, 
and it can be taken up. 


Mr. Sot. WExLER: In seconding the motion I would explain 
that the new constitution provides for it, and it is entirely in 
order to constitute a new and additional group. I would sug- 
gest, however, that the Philippine Islands be added for the reason 
that although they had not thus far sent a representative here 
they may do so at any time. 


Mr. Lewis: I will be very glad to have the Philippine Islands 
included in my amendment. 


Mr. J. T. Dismuxes, of Florida: I would ask if the introduc- 
tion of those territories would entitle them to membership on 
the Executive Council ? 


CHamrMAN ReyNnotps: Yes, sir; to rotating membership on 
the Executive Council. 


Mr. Dismuxes: If they do not aggregate 100 members how 
can we follow the mandate of the constitution and allow a mem- 
bership on the Executive Council for less than 100 banks? They 
may come into membership in the Association, but not in the 
Executive Council. 
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I would move as a substitute that this matter lay over until 
the spring meeting of the Executive Council. 


Mr. Evens: I would move that the matter be referred to the 
next meeting of the Executive Council to determine whether or 
not the banks in these territories that have been mentioned can 
qualify under the constitution and come in. 

_ (The motion made by Mr. Edens was seconded.) 


Mr. Wexter: I would say that the constitution would not per- 
mit of Hawaii and Alaska coming in with less than 100 mem- 
bers, but I believe they would have the right to join with some 
State or States which have less than the requisite number. I 
do not think they should be excluded from having a voice in 
the election of members of the Executive Council simply because 
of the fact that none of these groups may want them. That 
appears to be a point that we have overlooked in framing this 
revised constitution, and I think probably Mr. Edens’ motion of 
referring this to the Executive Council is a good suggestion. 


Mr. H. W. Dunuar, of New York: I desire to suggest that 
there is seemingly no provision for the territories and depend- 
encies of the United States in this constitution. The language 
of the constitution is “States.” We ought to have some provision 
for our territories and dependencies. 


Mr. C. A. Hinson, of Ohio: Why could not these banks in 
Hawaii be given a representative? Make a special order for 
them. It would be ridiculous to suggest that they join with 
Arizona or Utah or any other State. They have nothing in 
common. ~ 


Cou. J. J. SuLtivan, of Ohio: As Chairman of the Committee 
which reported this language at the meeting in Atlantic City four 
years ago—and it is the same language, it has been copied ver- 
batim into the new constitution—the understanding at that time 
was that as a prerequisite for recognition on the council any 
State -or group of States must have at least 100 members. It 
would be an infraction of the fundamental principles of our 
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constitution to make any special arrangement for the grouping 
of Hawaii or any of the other similar dependencies or territories, 
with any of the States. 


Mr. Grorce M. Reynoups, of Illinois: It seems to me that 
this question is of more moment than appears on the surface. 
There is a fundamental principle involved in this and I do not 
believe we will be able to thresh it out in the short time that is 
left. to-day. When you take into consideration the distance that 
these sections are removed, and the further fact that at the 
Council meetings the expenses of delegates are paid, I think there 
should be an adherence to the rule with reference to the required 
number. I believe that everybody here wants to try and work 
out some solution of the problem which will be fair. 

With that in view I move that this question be referred to the 
Executive Council with authority to act between now and the 
next annual Convention, at which time the Convention can con- 
firm such action and continue whatever recommendations the 
Council may make; and if perchance the Council should recom- 
mend that through the grouping of these sections they are entitled 
to one, two, three or four, or whatever number they shall be 
given on the Council, that during this year at least and until 
the next convention those delegates be allowed to sit in the 
Council. 


(This motion was seconded by various delegates.) 


CHAIRMAN RryNoups: Gentlemen, you have heard the motion. 
Is there any discussion of it? If not, all in favor of the motion 
will say aye; opposed, no. The motion is carried, and the mat- 
ter is referred to the Executive Council. 

Mr. Wextrer: A communication was read at the meeting of 
the Executive Council on Monday from the Mississippi Levee 
Association.. It is quite lengthy, and I will not read it, but it 
requested this Association to adopt resolutions in favor of the 
improvement of the Mississippi river and the prevention of 
floods. A committee was appointed by the Executive Council, 
with myself as Chairman, to draw up a proper resolution on the 
subject, and that resolution I will now present. 
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“Whereas, The great Mississippi river and its tributaries constitute 
the principal drainage outlet for the vast territory lying between the 
Alleghany and the Rocky Mountains, and 

“Whereas, The continued deforestation and opening up to agriculture 
of this wide and fertile area, together with other natural causes, peri- 
odically inflicts upon the people residing therein incalculable injury 
to property, suffering and loss of life; and 

“Whereas, These great rivers were intended by nature as interior means 
of cheap transportation of agricultural and industrial products; and 

“Whereas, In order to accomplish this great and beneficent purpose 
and to prevent the disastrous and wasteful destruction of property and 
loss of life occasioned by overflow and inundation, a difficult and tre- 
mendous engineering work, requiring the expenditure of vast sums of 
money is necessary; and 

“Whereas, The task is in its magnitude far beyond the capacity of any 
one State or group of States, and is in its very nature interstate in 
character; and 

“Whereas, The completion of the Panama Canal at an early date will 
release and make available for this important work the great engineer- 
ing skill, the army of trained laborers and the large quantity of ma- 
chinery and apparatus employed in that great work; 


“Be it Resolved, That the American Bankers Association of the United 
States, in convention assembled, does hereby earnestly entreat the Con- 
gress of the United States to undertake this great and important work 
for the benefit of the whole country and that it appropriate the neces- 
sary money for that purpose. 


“Be it Further Resolved, That a copy of these resolutions be trans- 
mitted to the President of the United States, to the Secretary of War, 
to the Chairman of the Committee of Rivers and Harbors of both Houses 
of Congress, and to such other appropriate committees as may be deemed 
useful and desirable.” 


I move the adoption of these resolutions. 


(The motion was seconded.) 


CHAIRMAN Reynotps: All in favor of the motion will say aye; 
opposed, no. The motion is carried and the resolution adopted. 


Mr. P. H. W. Ross, of Ellensburg, Washington: I have a resu- 
lution here, Mr. Chairman, that I would like to submit to the 
convention. 
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CHARMAN Reynotps: Under the new constitution it will be 
impossible to recognize the resolution offered from the floor with- 
out a majority consent. 


A Detecate: What is the subject of the resolution ? 


Mr. Ross: It has relation to the matter of foreign banking 
as it has been affected by the attempted cancellation of a clause 
in the tariff bill passed a few days ago. 


Mr. Evens: I move that the resolution be read. 
(The motion was seconded.) 


CHAIRMAN Rrynowps: All in favor of the motion that the reso- 
lution be read will say aye; opposed, no. 
(The motion is carried.) 


Mr. Ross: The resolution that I wish to offer is as follows: 


“Whereas, We believe that to insure the successful operation of a new 
banking law, it is essential that a clear understanding of the conditions 
contributing to such success should prevail; and 

“Whereas, The world-wide equilibrating effects of the Bank of England 
discount rate are only possible because that country’s banking affilia- 
‘tions are perfected through the development and excellence of its mari- 
time facilities and its over-seas commercial transactions; and 


“Whereas, By the operation of the new tariff bill the industries of this 
country will have to be adjusted to a freer selling basis as well as a 
freer buying basis; and 

“Whereas, This Convention has already adopted the Report of the 
Chicago Currency Commission, wherein by Section 28 provision is made 
for the establishment of foreign branches of National banks; and 

“Whereas, The whole structure of foreign trade, the adequate export 
of American manufactures and agricultural produce, the revival of Amer- 
ican shipbuilding and the interminable ramifications of banking transac- | 
tions that underlie, support and sustain every variety of our foreign 
commercial enterprise depend upon the existence of American-built, 
American-owned and American “route-controlled” ships; 

“Resolved, That the American Bankers Association, in convention 
assembled, urges upon the Congress of the United States the paramount 
National necessity of not lightly or hastily rescinding the five per cent. 
rebate clause favoring United States ships until full and deliberate 
investigation has been made as to the bearing of this clause upon the 
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welfare not only of the shipping trade, but of the banking, exporting, 
agricultural and manufacturing interests of the country at large, espe- 
cially as they will be affected by the operation of the new Tariff Bill.” 


The urgent adoption of this resolution is requested because 
of the protests at this moment being made by foreign nations 
against this very mild attempt on the part of Congress to help 
the expansion of American foreign commerce; not content 
that America should build a Panama Canal for the convenience 
of their foreign commerce (we having almost none of our own) ; 
not content that by the new tariff their goods are admitted into 
our country in vastly increasing quantities, our foreign com- 
mercial rivals demand that we should rescind our own already 
existing laws and refrain from the only economically possible 
method of selling our goods to anyone else excepting to ourselves. 


Mr. Wexitrr: I move that this resolution be referred to the 
Executive Council so that they may investigate the reasons for 
the action referred to on the part of the Secretary of the Treas- 
ury. It would be very inopportune for us to suggest at this time 
anything to the Secretary of the Treasury on the matter. I 
move the reference of the resolution to the Executive Council 
without recommendation. 


Mr. Dismuxers: I second the motion. 


CHAIRMAN Reynoups: All in favor of the motion will say 
aye; opposed, no. The motion is carried and the resolution is 
so referred. 


Mr. Gtorcr M. Reynoxps, of Illinois: This forenoon I 
introduced a resolution providing for the appointment of an 
Agricultural Commission with authority to the President to ap- 
point that Commission. I did this at the request of several 
members who were interested in the work. But I find since 
having done so that it is contrary to the new Constitution, 
and that the Committee should have been constituted through 
the Executive Council itself. Having made that motion and 
having started the negotiations looking to the appointment of 
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this Committee, I wish to offer now a resolution in substitution 
of that one to the effect that we recommend to the Executive 
Council that an Agricultural Commission composed of the fol- 
lowing gentlemen be formed: 

B. F. Harris, of the First National Bank, Champaign, Ill.; 
W. D. Vincent, of the Old National Bank, Spokane, Wash. ; 
C. H. McNider, of the First National Bank, Macon City, Lowa; 
Robert I. Woodside, of the Farmers & Merchants Bank, Green- 
ville, S. C.; J. W. Wheeler, of the Capital National Bank, St. 
Paul, Minn.; Joseph Hirsch, of the Corpus Christi National 
Bank, Corpus Christi, Tex.; J. R. Wheeler, of the Farmers & 
Merchants Union Bank, Columbus, Wis. 


Mr. JosepH CHAPMAN, of Minnesota: I second the motion. 


CHAIRMAN REYNOLDS: Gentlemen, you have heard the mo- 
tion. Are there any remarks? 


Mr. Joun T. Dismuxes, of Florida: I would suggest that 
Mr. Joseph Chapman be made an honorary member of that 
Commission. 


CHAIRMAN Reynoups: I think Mr. Chapman would be re- 
garded as an honorary member of the Commission, whether he 
is so named or not. 

Now all who are in favor of the motion that has been made 
looking to the appointment of the Committee named will say 
aye; opposed, no. The motion is carried. 

The next order of business is to receive the report of the 
Committee on Nominations. 


Mr. WituiAm J. Frew, of Jersey City, N. J.: Mr. Chane 
man and gentlemen, on behalf of the Nominating Committee 
l beg leave to submit the following report: 
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REPORT OF THE NOMINATING COMMITTEE 
W. J. Fretp, Chairman 


For PRESIDENT 
ARTHUR REYNOLDS, Pres. Des Moines Nat’] Bank, Des Moines, Iowa. 
For First Vicr-PRESIDENT 
Wiiuiam A. Law, First Vice-Pres. First Nat’] Bank, Philadelphia, Pa. 
For VICE-PRESIDENTS FOR THE DIFFERENT STATES AS NOMINATED AT 
CONVENTIONS OF THE STATE ASSOCIATIONS AND CERTIFIED TO THIS 
ASSOCIATION BY THE SECRETARIES THEREOF: 
ALABAMA: GEORGE H. MALONE, Cashier First National Bank, Dothan. 
ARKANSAS: THOMAS H. McRagz, President Bank of Prescott, Prescott. 
CALIFORNIA: JOSEPH D. RApForpD, Vice-President Los Angeles Hibernian 
Savings Bank, Los Angeles. 
CoLorADO: FRANK N. Briaces, President Interstate Trust Co., Denver. 
Connecticut: O. H. Broruweti, Cashier First-Bridgeport National 
Bank, Bridgeport. 
District or CotumBiA: H. H. McKersg, Cashier National Capital Bank, 
Washington. 
Frioripa: §. J. Harvey, President First National Bank, Milton. 
GrorciA: A. C. BLAnock, President Bank of Jonesboro, Jonesboro. 
Ipano: A. H. Ketirr, Cashier First National Bank, Weiser. 
ILLINoIs: WiLLIAM C. WuiTeE, President Illinois National Bank, Peoria. 
InpIANA: C. L. Barruis, V.-P. Mutual Trust & Dep. Co., New Albany. 
Towa: J. A. DuntAp, Cashier Keokuk National Bank, Keokuk. 


. Kansas: L. A. Mercen, Cashier German National Bank, Beloit. 


KentTucKY: CHARLES E. Hoes, Pres. State Nat’l Bank, Frankfort. 

LOUISIANA: CHARLES JANVIER, President Canal-Louisiana Bank & Trust 
Co., New Orleans. 

Marne: H. M. Lawton, Cashier National Bank of Gardiner, Gardiner. 

MaryLAND: Francis M. Witson, President Pocomoke City National 
Bank, Pocomoke City. 

MASSACHUSETTS: CHARLES P. BLINN, JR., V.-P. Nat. Union Bank, Boston. 

MicuicANn: B. F. Davis, President City National Bank, Lansing. 

Minnesota: W. A. SuHAw, President Clearwater State Bank, Clearwater. 

Mississieri: J. W. McGratu, President Commercial Bank & Trust 
Co., Brookhaven. 

Missouri: J. W. Perry, President Southwest National Bank of Com- 
merce, Kansas City. 
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Montana: A. L. Smiru, Vice-President National Bank of Montana, 
Helena. 


NEBRASKA: L. M. TatmaceE, Cashier First National Bank, Grand Island. 
New JERSEY: ARCHIBALD W. CoNKLIN, Cashier Union National Bank, 
Newark. 


New York: Joun A. Kiorprer, President Union Stock Yards Bank, 
Buffalo. 


NortH Carotina: J. C. BRASWELL, President Planters Bank, Rocky 
Mount. 


NortH Daxora: Lewis F. Crawrorp, Cashier Inter-State Bank of Bill- 
ings County, Sentinel, Butte. 


Onto: I. M. Taccart, Asst. Cashier Merchants National Bank, Massillon. 
Oxtanoma: F. C. Hoyt, Cashier First National Bank of Cestos, Cestos. 


Oregon: Atrrep C. Scumitr, Vice-President First National Bank, 
Albany. 


PENNSYLVANIA: CHARLES H. DICKERMAN, President First National 
Bank, Milton. 


SoutH CAROLINA: JOHN W. Srmpson, Vice-President Central National 
Bank, Spartanburg. 


Sournw Daxota: E. J. Micier, Cashier First National Bank, Huron. 

TENNESSEE: J. F. Hunter, Vice-President Union & Planters Bank & 
Trust Co., Memphis. 

Texas: A. W. Witkerson, Cashier City National Bank, Bryan. 

VircIntA: H. R. Booker, President Merchants National Bank, Hampton. 


Wasuincton: R. L. Rurrer, Vice-President Spokane & Eastern Trust 
Co., Spokane. 


WeEsT VIRGINIA: Wytig Bratt, President Commercial Bank of Wells- 
burg, Wellsburg. 


WIscONSIN: H. A. MoEHLENPAH, Cashier Citizens Bank, Clinton. 


For VicE-PRESIDENTS FOR THE DIFFERENT STATES AND TERRITORIES IN 
THE UNITED STATES AND ITS DEPENDENCIES, WHERE THE MEMBER- 
SHIP IN THE AMERICAN BANKERS ASSOCIATION IS LESS THAN ONE 


HUNDRED : 
ARIZONA: JoHN H. Ormspy, Cashier Arizona National Bank, Tucson. 
DELAWARE: CHARLES R. Miner, President Farmers’ Bank, Wilmington. 


New Hampsuire: Lester F. THurBeER, President City Guaranty Sav- 
ings Bank, Nashua. 


Uran: W. 8. McCornics, President McCornick & Co., Bankers, Salt 
Lake City, 
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Vermont: A. H. CHANDLER, Treasurer Bellows Falls Trust Co., Bel- 
lows Falls. 

Wyomine: Ira KE. Jones, Cashier First National Bank, Thermopolis. 

Hawar: A. Luwis, Jr., Vice-President and Manager Bank of Hawaii, 
Ltd., Honolulu. 


For MEMBERS OF THE EXECUTIVE COUNCIL AS NOMINATED AT CONVEN- 
TIONS OF STATE ASSOCIATIONS AND CERTIFIED TO THIS ASSOCIATION 
BY THE SECRETARIES THEREOF: 

ALABAMA: McLANE Tinton, JR., President First National Bank, Pell 
City. 

ARKANSAS: CHARLES M. Brockerr, Treasurer State Savings & Trust 
Co., Texarkana. 

CALIFORNIA: STODDARD JESS, Vice-President First National Bank, Los 
Angeles. 

Cororavo: Harry M. Rusry, Cashier Woods-Rubey National Bank, 
Golden. 

Connecticut: Martin H. Grirrine, Cashier City National Bank, 
Danbury. 

GEORGIA: EucENE W. Sterson, President Citizens National Bank, 
Macon. 

Intino1is: NeLson N. Lampert, Vice-President Fort Dearborn National 
Bank, Chicago. 

InptaAna: Earu 8S. Gwin, President Second National Bank, New Albany. 

Iowa: JoHN McHueu, President First National Bank, Sioux City. 

Marytanp: W. B. Copper, Cashier Third National Bank, Chestertown. 

MicuicgaAn: Grorcr E. Lawson, Vice-President Peoples State Bank, 
Detroit. 

Minnesota: J. B. GALARNEAULT, Cashier Aitkin County State Bank, 
Aitkin. 

Montana: W. J. JOHNSON, Cashier First National Bank, Lewistown. 

Nepraska: C. E. Burnuam, President Norfolk National Bank, Norfolk. 

New JERSEY: WALTER M. VAN DEUSEN, Cashier National Newark Bank- 
ing Co., Newark. 

New York: Cornetius A. Pucsuiey, President Westchester County 
National Bank, Peekskill. 

Dre~MAk RUNKLE, President Peoples National Bank, Hoosick Falls. 
Onto: C. A. Hinscn, President Fifth-Third National Bank, Cincinnati. 
W. P. SuHarer, President First National Bank, Zanesville. 
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OKLAHOMA: ASA E. Ramsay, Vice-President First National Bank, 


Muskogee. 

PENNSYLVANIA: B. M. Martin, Treasurer Union Banking & Trust Co., 
Du Bois. 

Sout CaroLina: J. Popk Marruerws, Cashier Palmetto National Bank, 
Columbia. 


Texas: Grorce E. Wesp, President First National Bank, San Angelo. 


For MEMBERSHIP OF THE EXECUTIVE COUNCIL TO REPRESENT DELAWARE 


Witmer Pater, President of the Wilmington Savings Fund Society, 
Wilmington. 


The various Sections have elected the following officers, and under the 
Constitution of the Association they are members ex-officio of the Execu- 
tive Council: 


Trust CoMPANY SECTION 
Presipent: F. H. Gorr, President Cleveland Trust Co., Cleveland, Ohio. 
CHAIRMAN EXECUTIVE COMMITTEE: JOHN H. Mason, Vice-President 
Commercial Trust Co., Philadelphia, Pa. 


Sayvines Bank SECTION 


PRESIDENT: J. F. Sartori, President Security Trust & Savings Bank, 
Los Angeles, Cal. 


First Vice-PRresIpEenT: W. E. Knox, Comptroller Bowery Savings Bank, 
New York, N. Ye 
CLEARING HoUsE SECTION 
PRESIDENT: JOHN K. OrtiEy, Vice-President Fourth National Bank, 
Atlanta, Ga. 
AMERICAN INSTITUTE OF BANKING 
PresipENT: H. J. Drener, Assistant Cashier Marshall & Ilsley Bank, 
Milwaukee, Wis. 
STATE SECRETARIES SECTION 


PRESIDENT: WiLL1AM J. Henry, Secretary New York State Bankers 
Association, New York, N. Y. 


(At this point, upon the request of Chairman Reynolds, ex- 
President William Livingstone, of Detroit, Mich., took the 
Chair.) 


THe CuarirMan: What is the pleasure of the Convention in 
respect to this report? 
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Mr. Epens: There were 15 members that did not endorse 
all of the work done by the Committee as contained in the 
report just read, but there is so much of good in it that we 
15 believe that hereafter there will be no such methods adopted 
by candidates for office looking for honors in this Association, 
and after having declined to make the report unanimous, we 
do, however, believe that the report should be adopted. 


Mr. D. 8. Kioss, of Tyrone, Pa.: I move that the report 
be adopted as read, and that the General Secretary cast the bal- 
lot of the Association for the election of the men named in the 
report. 


(The motion was seconded by various delegates.) 


THE CHainMAn: All in favor of the motion will say aye; 
opposed, no. It is carried. The Secretary will cast the ballot 
as directed. 


GENERAL SECRETARY FARNSwoRTH: Mr. Chairman, the Gen- 
eral Secretary states that he has cast the ballot as directed. 
(Applause. ) 


THE CHarrMAN: I declare the officers named duly and reg- 
ularly elected. Next in order is the Installation of Officers. 

It affords me the greatest possible pleasure, gentlemen of 
the Convention, to present your new President. It has been 
my pleasure for several years to have worked with him in vari- 
ous capacities, and I feel sure that you have made no mistake 
in the high honor you have conferred upon him. (Applause.) 

At this point a large vase containing roses, together with a 
basket of flowers, were brought to the platform, and presented 
to Mr. Reynolds. 


PRESIDENT REYNOLDS: Members of the Convention, Ladies 
and Gentlemen: In my opinion there is no position in the 
business world more honorable than the Presidency of this 
great Association. J feel a deep sense of gratitude for this 
expression of your confidence and good will and for the high 
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honor you have conferred not only upon me, but upon the 
State of Iowa, which I represent. 

The American Bankers Association has established itself in 
the favorable opinion not only of the bankers of the United 
States, but it enjoys the full confidence of the business public, 
and is to-day a potent factor in many of the undertakings out- 
side of the business we represent. It should be a matter of 
pride and congratulation to the members that the Association 
has achieved such a strong position, and it makes for the 
maintenance of those sound principles both of banking and 
of commerce which the Association has so unflinchingly and 
persistently advocated. The success and growth of the Asso- 
ciation is due to the untiring efforts of your former officers, 
and it is assisted by your good work and loyal co-operation. 
In assuming the duties which your selection imposes on me I 
know that I can rely implicitly upon that co-operation and 
assistance which is so distinguishing a feature of this Associa- 
tion, and which I hope you will permit me to utilize to the 
fullest extent. The accomplishment of the greatest success in 
any large organization can only come through full and free 
interchange of ideas upon all subjects. Individual differences 
of opinion concerning the policy of this Association only aid 
in crystallizing ideas and arriving at a popular result. Here- 
tofore the wisest course of action has been reached by follow- 
ing the consensus of opinion of the membership. I shall, there- 
fore, be very glad to receive suggestions at all times, and I 
shall feel free to call upon any of you for assistance. 

Again thanking you for the recognition and the honor con- 
ferred upon me, I pledge you my best efforts in working out 
your purposes for the good of this Association and our common 
country. (Applause.) 


PRESIDENT REYNOLDS: Gentlemen of the Convention, I take 
pleasure in introducing Mr. William A. Law, First Vice-Presi- 
dent of the American Bankers Association. 

First Vice-PRESIDENT WiLt1Am A. Law: I take this elec- 
tion not as a personal tribute to me, but as a tribute to the 
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great Commonwealth of Pennsylvania, in which [ live, and to 
the fine old city of Philadelphia, where I make my home. Any 
lengthy remarks on my part at this time would be contrary to 
custom and foreign to good taste, but I would like to say that 
in my judgment the life of a bank officer is necessarily a life 
of service—service to stockholders, service to customers, serv- 
ice even to the employees, and of general service to the com- 
munity, and any connection with this Association broadens that 
field of service to the extent of the co-operative activities in 
which this Association busies itself. It shall be my purpose 
to the utmost of my ability to justify the confidence which you 
have shown in me by electing me as your First Vice-President. 
(Applause. ) 


Mr. F. O. Warrs:- Mr. President and Members of the Asso- 
ciation: It is the part of human experience that where partici- 
pation is common within the human breast its realization is a 
disappointment. It has not been so here in the matter of our 
coming to this the capital of New England with the Thirty- 
ninth Annual Convention. The long anticipation has been more 
than met by the realization in which seemingly every citizen 
of Boston has contributed. I know now how you may feel 
when you go to your several homes, but for me it has been a 
most distinctive treat, and I have the feeling that when I 
return home I can follow with expression the Scotch poet who 
said, “Still o’er those scenes my memory wakes, and fondly 
treats each answering thought.” 

Gentlemen, in view of this, I ask the privilege of offering this 
brief resolution: 

“Whereas, The Thirty-ninth Annual Convention has been entertained 
by the city of Boston in an incomparably pleasant manner; therefore, 
be it 

“Resolved, That this Association express to all those contributing 
to it our sincere appreciation of their courtesy.” 


(The resolution was seconded by delegates in different parts 
of the hall.) 
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PRESIDENT REyNotps: All in favor of this resolution will 
signify the same by saying aye; opposed, no. It is carried. 
(Applause. ) 


Mr. Grorer M. Reynoups: At the request of many friends 
and on their behalf I desire to present to Mr. William Living- 
stone, of Detroit, Mich., this album containing photographs 
of the officers of the American Bankers Association for the past 
year, and many members of the Executive Council, as well as 
photographs of friends of Mr. Livingstone in the Association. 


As I sat here turning over the leaves of this album and 
came to my own picture I heard a voice behind me say, What 
are you going to present to any man a book of thugs of that sort 
for, and I decided not to make any further investigation of 
the book, but simply to present it with the full assurance, Mr. 
Livingstone, that you can make your own interpretation of 
the character of those whose photographs you will find therein. 


Mr. Livinestone: Mr. Reynolds and Gentlemen: I assure 
you that I shall always deeply appreciate this beautiful album 
and gaze often upon the features of my friends that are de- 
picted in it. Somewhere I have read, 


“This world would be a lonely world 
If only I were in it, 
And I would not like to live therein 
For but half a minute.” 


That is why God gives us calm and storm, so that we can 
live our lives and still be good friends with one another; 
for the cares and anxieties of life which come to all of us 
are the bright spots which make living endurable. If it were 
not so we would not live, we would only exist. 


Without taking up your time further, I want to say that 
from the depth of my heart I appreciate this gift and will 
prize it as a garland to be hung on memory’s wall to grow 
brighter and greener as the years pass; and when time which 
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steals away our years shall steal away our pleasures, too, the 
memories of the past will remain. 

To each and all of you I pray that God’s choicest blessings 
may be bestowed and follow you to your homes and through- 
out your lives. (Applause.) 


PRESIDENT ReyNoLDs: ‘Two telegrams of greeting have been 
received which will be incorporated in our proceedings. 


The telegrams were read as follows: 


“National Association of Credit Men, its officers and directors, send 
greetings to the American Bankers Association in convention, that its 
meeting may prove of unusual interest and helpfulness at this time, 
when so many of our fundamental laws are undergoing change.” 


“Tirst EDUCATIONAL MEETING OF SEASON: 


“New York Chapter, opening practical banking course with 450 in 
attendance, sends greeting to the parent Association in convention 
assembled.” 


PRESIDENT REYNOLDS: There are three memorial notices 
which I think should be read and incorporated in our proceed- 
ings, which the General Secretary will now read. 


GENERAL SECRETARY FarNnswortH: It seems to be quite 
fitting that these notices shall be read after I have made some 
announcements that are of importance. 


The new Executive Council will organize immediately after 
the adjournment of this Convention in the salon at the Copley- 
Plaza Hotel. 


The local committee desire me to announce that although 
yesterday they ran out of tickets for the Shore Dinner they 
have now an additional supply, which can be obtained at the 
information bureau. 


The Economic Club of Boston will give its first dinner of 
the season on Friday evening at 6 p.M., and among other speak- 
ers will be Mr. Sol. Wexler, one of our own members. 
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Those holding railroad tickets should call at headquarters for 
them to-day, and those who have not deposited certificates for 
proper certification should give the matter prompt attention. 


General Secretary Farnsworth read the following memorials: 


In MEmMoRIAM 


The Association, during the past year, met with a severe loss in the 
death of its President, Charles H. Huttig, and the Administrative Com- 
mittee arranged a fitting tribute, which was paid to his memory on 
the opening day of this Convention. 


Mordecai Morris White died in the city of Cincinnati, Ohio, September 
30, 1918, aged eighty-three years. Mr. White was well known to the 
bankers of the United States during his activity as a banker. He was 
elected President of the American Bankers Association in 1893, in the 
city of Chicago. He was for many years President of the Fourth 
National Bank of Cincinnati. 

Mr. White was born in North Carolina in 1830. Im 1846 he and 
his brother inherited 2,400 acres of wild land in Indiana and the 
ancestral plantation in North Carolina, with a number of slaves. In 
1850, mounted on horseback, he led the slaves from North Carolina to 
Norfolk, Va., transported them to Ohio, and set them free. He gradu- 
ated from Karlham College in Indiana, and after a commercial course 
in Cincinnati, he took a clerkship in Philadelphia at $50 per year. 
He made his fortune in the grocery firm of Wells, White & Co., in 
Cincinnati. 


In 1861 the White Brothers established the bank of Hanson, White 
& Co., which dissolved in 1873, and Mr. White became a director in the 
Fourth National, which succeeded it. 


In the city of Philadelphia, on September 18, 1912, there passed 
to the Great Beyond the Father of the American Bankers Association, 
Mr. James T. Howenstein. Doubtless no other achievement of his 
seventy-one years of activity will so well serve to perpetuate his mem- 
ory as his calling together what became the first national convention 
of bankers in the world. Mr. Howenstein received his inspiration in 
1875 from a Woman’s Suffrage meeting, which was being held in St. 
Louis at that time. He was impressed with the idea that if women 
could get together to discuss their tribulations and devise means for 
their betterment, why would not this apply to bankers as well? With 
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this in mind, he called a meeting of bankers to be held in May, 1875, at 
Barnum’s Hotel in New York City. Seventeen bankers attended this 
conference. The first convention was arranged for the July following, 
and was attended by 332 bankers. Mr. Howenstein acted as one of the 
Secretaries during the period of temporary organization. Every mem- 
ber of this Association will feel that to him we owe a debt scarcely to 
be discharged by a formal expression of their gratitude. 


William B. Green died at his home at Avon Lake Village, near 
Lorain, Ohio, in the early part of August, 1913. He was sixty-seven 
years of age. He was Secretary of the American Bankers Association 
1887-92, and before accepting the position of Secretary he was Chief 
of Division, Office of the Comptroller of the Currency, Washington, 
D. C. At the time of his death, and for several years previous thereto, 
he was engaged in farming. 


PRESIDENT REYNOLDS: Gentlemen, we have now closed all 
of the business, and I declare the Convention adjourned sine 
die. 
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BY-LAWS 


OF THE 


TRUST COMPANY SECTION 


SEecTION 1. The administration of the affairs of the Section shall be 
vested in a President and a First Vice-President of the Section and an 
Executive Committee. From each State from which there shall be at 
the time of an annual meeting five trust companies which are members 
of the American Bankers Association there shall be elected a Vice- 
President of the Section. Any State having less than five trust com- 
panies, all of which are members of this Section, shall be entitled to a 
Vice-President. In States having Trust Company Associations, a Vice- 
President of the Trust Company Section of the American Bankers 
Association shall be nominated and elected at the annual convention of 
such State Association. Such election shall be certified by the Secre- 
tary of the State Association to the Secretary of the Trust Company 
Section. 

In States not having a separate trust company organization, but 
having a State Bankers’ Association, a Vice-President shall be elected 
by a majority vote of trust company representatives, whose companies" 
are themselves members of the Trust Company Section of the American 
Bankers Association, in attendance at the Annual Convention of the 
State Bankers’ Association. Such election shall be reported to the State 
Convention. Certification of such election shall be forwarded to the 
Secretary of the Trust Company Section by the Secretary of the State 
Bankers’ Association within a reasonable time after said Convention. 

Where a Vice-President for any State has not been named in either 
of the above ways the election of such Vice-Presidents shall be left to 
the executive officers of the Trust Company Section. 

The time of office of the State Vice-Presidents shall begin at the time 
of the next annual convention of the Trust Company Section following 
such election, and shall continue until the election of his successor. 

The Vice-Presidents of the Section shall be invited to attend the meet- 
ings of the Executive Committee and shall generally act in an advisory 
capacity to the Executive Committee, but shall not be entitled to vote. 
The Executive Committee shall consist of fifteen members in addition to 
the President and First Vice-President, who shall be ex-officio members 
of such Executive Committee, and ex-Presidents, if still members of the 
Association, shall also be members ea-officio for three years after the 
expiration of their term of office. 
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The President, First Vice-President and members of the Executive 
Committee shall serve until their successors shall be chosen or appointed, 
but shall not be eligible for re-election for the period of one year after 
the expiration of their respective terms of office. 

The Executive Committee shall elect its own Chairman, from among 
its members, and shall also select a Secretary of the Section, who may 
or may not be a member of the Section. 

The Executive Committee shall, as soon as may be after its organiza- 
tion, divide itself by ballot into three classes of equal number, desig- 
nated as the first, second and third class, of which the first class shall 
remain in office one year, the second class two years and the third class 
three years, and at each annual election members of the Executive 
Committee shall be elected for a term of three years to fill the vacancies 
created by the retiring class. 

The Executive Committee shall have power to fill vacancies until the 
next annual meeting, and may adopt all necessary rules for the business 
of the Section. 
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OFFICERS OF THE 
TRUST COMPANY SECTION 


AMERICAN BANKERS ASSOCIATION 


19138-1914 


PRESIDENT: 


F. H. GOFF, 
President Cleveland Trust Company, Cleveland, Ohio. 


First Vicr-PRESIDENT: 


RALPH W. CUTLER, 
President Hartford Trust Company, Hartford, Conn. 


CHAIRMAN EXECUTIVE COMMITTEE: 
JOHN H. MASON, 


Vice-President Commercial Trust Company, Philadelphia, Pa. 
SECRETARY: 


PHILIP S. BABCOCK, 
5 Nassau Street, New York City. 
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EXECUTIVE COMMITTEE 


Mempers Ex-OFrricio: 


Ontver C. Futter, President Wisconsin Trust Company, Milwaukee, Wis. 

¥. H. Fries, President Wachovia Bank & Trust Company, Winston- 
Salem, N. C. 

Witt1am C. Portion, Vice-President Bankers’ Trust Company, New 
Morass INE We 


(Term Exprrine 1914) 

Lynn H. Dinxins, President Interstate Trust & Banking Company, New 
Orleans, La. 

A. J. Hempuitt, President Guaranty Trust Company, New York, N. Y. 

P. C. Kaurrman, Member Board of Directors, Fidelity Trust Com- 
pany, Tacoma, Wash. 

Soromon A. Smrrn, Vice-President Northern Trust Company, Chi- 
eago, Ill. 

Joun H. Mason, Vice-President Commercial Trust Company, Philadel- 
phia, Pa. 


(TERM ExprRine 1915) 
Uzat H. McCarter, President Fidelity Trust Company, Newark, N. J. 
Joun W. Puatren, President United States Mortgage & Trust Com- 
pany, New York, N. Y. 
E, D. Hurpert, Vice-President Merchants’ Loan & Trust Company, Chi- 
cago, Ill. 
Sam W. Reygpury, President Union Trust Company, Little Rock, Ark. 
Hereert A. RHOADES, President Dorchester Trust Company, Boston, Mass. 


(Term Exprrine 1916) 


Puitip Stockton, President Old Colony Trust Company, Boston, Mass. 

FRANK W. Brarr, President Union Trust Company, Detroit, Mich. 

A. A. Jackson, Vice-President Girard Trust Company, Philadelphia, Pa. 

M. H. Grape, Vice-President Continental Trust Company, Baltimore, Md. 

THORNTON CooKE, Vice-President Fidelity Trust Company, Kansas City, 
Mo. 
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COMMITTEE ON LEGISLATION 


F. H. Gorr, President Cleveland Trust Company, Cleveland, Ohio, Chair- 
man. 

Ratpu W. Currer, President Hartford Trust Company, Hartford, Conn. 

JouHN H. Mason, Vice-President Commercial Trust Company, Philadel- 


phia, Pa. 
F. H. Fries, President Wachovia Bank & Trust Company, Winston- 
Salem, N. C. 


Oxiver C. Futter, President Wisconsin Trust Company, Milwaukee, Wis. 


COMMITTEE ON PROTECTIVE LAWS 


Lynw H. Dinkins, President Interstate Trust & Banking Company, New 
Orleans, La., Chairman. 

Sam W. Reysurn, President Union Trust Company, Little Rock, Ark. 

P. C. Kaurrman, Member Board of Directors, Fidelity Trust Company, 
Tacoma, Wash. 

HERBERT A. RHOADES, President Dorchester Trust Company, Boston, 
Mass. 

H. D. Hurgerr, Vice-President Merchants’ Loan & Trust Company, Chi- 
cago, Ill. 
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VICE-PRESIDENTS 


Arizona: N. BE. Prumer, President Southern Arizona Bank & Trust Com- 
pany, Tucson. 

ARKANSAS: W. L. HemiIneway, Vice-President Mercantile Trust Com- 
pany, Little Rock. 

Catirornia: J. D. McKen, Vice-President Mercantile Trust Company, 
San, Francisco. 

Cororapo: Joun L. McNett, President Durango Trust Company, Du- 
rango. 

Connecticut: Ropert JAy Watsu, President Greenwich Trust Com- 
_pany, Greenwich. 

DELAWARE: CHARLES H. MAULL, Director Sussex Trust Company, Lewes. 

District oF CoLUMBIA: CHARLES J. Brix, President American Security 
& Trust Company, Washington. 

Frorma: Henry G. Arrp, Vice-President Guaranty Trust & Savings 
Bank, Jacksonville. > 

Grorcis: E. Wooprurr, President Trust Company of Georgia, Atlanta. 

Inuinois: Luctus Terer, President Chicago Savings Bank & Trust Com- 
pany, Chicago. 

InpIaAnA: CLAupE L. Batruis, Vice-President Mutual Trust and De- 
posit Company, New Albany. 

Iowa: JAMES EF. Toy, President Farmers’ Loan & Trust Company, Sioux 


City. 
Kentucky: JouHn Stires, Vice-President Louisville Trust Company, 
Louisville. 


Lourstana: L. M. Poot, Vice-President Hibernia Bank & Trust Company, 
New Orleans. 

Marine: H. W. CusHMAN, President Merrill Trust Company, Bangor. 

MARYLAND: F. G. Boyce, Jr., Vice-President Mercantile Trust & Deposit 
Company, Baltimore. 

MAssacHusErts: CHARLES H. Kerr, Vice-President Franklin County 
Trust Company, Greenfield. 

Micuican: C. O. Patou, Vice-President Security Trust Company, De- 
troit. 

Minnesota: J. W. WHEELER, President Capital Trust Company, St. 
Paul. 

Mississippr: W. M. Anprrson, President Merchants’ Bank & Trust 
Company, Jackson. 
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Missougi: JAMES E. Brook, Secretary Mississippi Valley Trust Com- 
pany, St. Louis. 

Montana: ©. C. Swineorne, Treasurer and Secretary Daly Bank & 
Trust Company, Butte. 

NEBRASKA: R. C. PETERS, President Peters Trust Company, Omaha. 

New JeRsEy: W. J. Cousr, President Asbury Park Trust Company, As- 
bury Park. 

New York: W. B. Carpozo, Vice-President Farmers’ Loan & Trust 
Company, New York. 

Nort CaroLina: James A. Gray, Vice-President Wachovia Bank & 
Trust Company, Winston-Salem. 

Ouro: C. B. Wricut, President Union Savings Bank & Trust Company, 
Cincinnati. 

OrEcon: Emery OLMSTEAD, Vice-President Portland Trust Company, 
Portland. 

PENNSYLVANIA: Grorce H. Sruarr, 8p, Assistant Treasurer Girard 
Trust Company, Philadelphia. 

RuHopE ISLAND: ARAM J. PoTHIER, President Union Trust Company 
Providence. 

SoutH CAROLINA: JOHN F. Fickrn, President South Carolina Loan & 
Trust Company, Charleston. 

SoutH Daxota: W. E. StTEevens, President State Bank & Trust Com 
pany, Sioux Falls. 

Texas: Epwin Hoppy, Cashier Guaranty State Bank & Trust Com 
pany, Dallas. 

VERMONT: W. W. RUSSELL, Treasurer Inter-State Trust Company, Whit« 
River Junction. 

Vincinra: H. W. Jackson, President Virginia Trust Company, Rich 
mond. 

WASHINGTON: JAMES C. CUNNINGHAM, Vice-President Union Trust 
Savings Bank, Spokane. 

West Vircinia: B. WALTER PETERSON, President Dollar Savings & Trus 
Company, Wheeling. 

Wisconsin: HK. B. STEENSLAND, President Savings Loan & Trust Com 
pany, Madison. 
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TRUST COMPANY SECTION 


EIGHTEENTH ANNUAL MEETING 
TuxEspAy, October 7, 1913. 


The Trust Company Section of the American Bankers Asso- 
ciation convened in Paul Revere Hall, Mechanics’ Building, Bos- 
ton, Mass., on Tuesday morning, October 7, 1913, at 10 o’clock, 
the President, William C. Poillon, of New York, in the chair. 

THe Prestpent: The eighteenth annual meeting of the Trust 
Company Section of the American Bankers Association will now 
come to order. 

Our proceedings will be opened with prayer by the Rev. Walter 
E. 0. Smith. 


PRAYER 


By the Rev. Watrrer HE. Cuirron Smits, Rector of St. Mary’s 
Church, Dorchester. 


Almighty God, to whom all hearts are open and all desires are known. 

We beseech Thee to cleanse our hearts by the inspiration of Thy 
holy spirit that we may more perfectly love Thee and the more worthily 
magnify Thy holy name. Especially do we commend to Thee Thy 
servants here assembled in convention. Direct them, O Lord, in all 
their doings, and favor them with Thy continual help that in all their 
work they may glorify Thy holy name, and finally, by Thy mercy, 
obtain everlasting life through Jesus Christ, our Lord, Amen. 


ANNUAL ADDRESS OF THE PRESIDENT, WM. C. 
POILLON, VICE-PRES. BANKERS TRUST 
COMPANY 


To the Members of the Trust Company Section: 


The record of Trust Company achievement has never been more 
strongly in evidence than during the past year, and without question 
the Trust Companies of the United States hold a more permanent place 
to-day than ever before in public confidence and esteem. 
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There could be no greater proof of this than the fact that the late 
Mr. John Pierpont Morgan specifically provided in his will for the 
selection of a Trust Company in the City of New York as sole trustee 
of his large estate, in the event that his executors and trustees deemed 
such disposition as in the best interests of the estate. 

The Executive Committee of the Trust Company Section held its 
customary spring meeting at Briarcliff, N. Y., on May 5, 1913, in con- 
nection with the annual spring meeting of the Executive Council of the 
Association, at which considerable business of interest and importance 
to members of the Section was discussed and acted upon. At the close 
of this meeting the Third Annual Banquet of the Trust Companies of 
the United States was held at the Waldorf-Astoria Hotel, New York 
City, on May 8th, which was universally considered to have upheld the 
unusually high standard attained by the two preceding annual dinners. 
The speakers were Colonel George B. Harvey, Mr. Festus J. Wade and 
Mr. Patrick Francis Murphy, whose addresses were most interesting. 
There were over six hundred present at the dinner, representing a total 
number of one hundred and thirty-seven Trust Companies from thirty- 
four States of the Union. No expense whatever attaches to the Trust 
Company Section or to the American Bankers Association in connection 
with these banquets, the entire cost being defrayed by the subscriptions 
of those in attendance. 

It is a matter of the greatest regret that the Aldrich Bill, which was 
prepared by the National Monetary Commission after an exhaustive 
investigation of the leading monetary systems of the world, failed to pass 
Congress at its last regular session. This measure extended to Trust 
Companies the same privileges as to other banking institutions. 

The Federal Reserve Act now under consideration by Congress is not 
considered a satisfactory currency measure by the bankers of the country 
at large. The act provides that Trust Companies may apply for admis- 
sion to the Reserve Bank System upon practically the same terms as 
other banking institutions; but it also provides that national banks 
may open savings departments and may apply for power to act as trustee 
of corporate mortgages. This is undoubtedly the first time that this 
peculiar function of the Trust Company business has been delegated to 
commercial banks—and, as there seems to be no real demand for this 
privilege by national banks, should be omitted from the act. This 
feature, and the provision that reserves may be carried in national banks 
only, should receive the fullest consideration at this meeting. 

At the annual meeting of the Association in Detroit last year a 
special committee was appointed to revise the constitution and by-laws 
of the American Bankers Association. This Committee on Constitu- 
tional Revision has completed its work, and the final draft of the revision 
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is set forth in full in the September JouRNAL-BULLETIN. It is a most 
comprehensive revision, and great credit is due the committee as a whole, 
and especially to its able Chairman, Mr. James, for the conscientious 
work devoted to this revision. 

The officers and Executive Committee of the Trust Company Section 
have given a great deal of consideration to this revised constitution, 
particularly to the changes made in the present constitution and by-laws 
in connection with the Sections and their relations to the main Associa- 
tion. As these changes were in some respects most radical, a meeting 
of the Executive Committee was held at the Association’s headquarters in 
New York, with Mr. James, the Chairman of the Revision Committee. 
The members of the Executive Committee who were present endeavored 
to convince the Revision Committee Chairman that the provisions of the 
present constitution as to the representation of the Sections on the 
Executive Council had proved most satisfactory in the past, and that 
the excellent work of the several Sections had been accomplished under 
these conditions. In this effort they were unsuccessful, and the officers 
and members of your Executive Committee are unanimous in their 
recommendations that the members of the Trust Company Section should 
oppose the adoption of that provision of the revised constitution which 
reduces the representation of the several Sections on the Executive Coun- 
cil from three members to one member, and the provision that the 
Executive Council shall control the disbursement of the funds pro- 
vided by them for the use of the several Sections, and also the proposed 
by-law which provides that the secretaries and employees of the several 
Sections shall be directly subject to the supervision of the General 
Secretary and the Executive Council. 

A letter has been sent to each member of the Trust Company Section, 
signed by the three Executive Officers of the Section, setting forth, in 
detail, the situation in connection with this revision as affecting the 
Trust Company Section, and it is confidently believed that the wisdom 
and justice of our cause will appeal to the Convention as a whole, when 
our reasons for opposing these changes are clearly placed before the 
assembled delegates when the subject of revising the constitution comes 
before them for action at the general Convention on Wednesday next. 

One of the most important undertakings of this Section during the 
past year has been the initiation of a publicity campaign of education 
in the daily press on behalf of the advantages offered by Trust Com- 
panies in their particular field. This campaign consists of a series of 
well-prepared articles explaining the special functions of the Trust 
Company, written by experts, and published in about one hundred news- 
papers in different cities of the United States. No work ever under- 
taken by this Section has brought forth more favorable comment than 
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this campaign, which has been almost entirely under the direction of 
the Chairman of the Executive Committee. This subject is upon our 
program for discussion to-day. 

The excellent work of the Committee on Protective Laws has continued 
this past year with its familiar tireless energy, as the formal report of 
the committee will show. 

Although there are more than two thousand Trust Companies in the 
American banking field, there are only three States which enjoy State 
Trust Company Associations, viz., New York, Pennsylvania, and Wis- 
consin. It is greatly to be hoped that other States will follow this lead, 
in view of the continual legislation that is being enacted by both 
National and State legislative bodies, requiring constant watchfulness 
on the part of all classes of banking institutions. (Applause.) 


Since the foregoing was prepared there has been a change for 
the better in respect of the proposed revised constitution regard- 
ing our representation on the Executive Council in the new re- 
vised draft of the Constitution, and that will be set forth— 


Mr. A. J. Hempuitt, of New York (interrupting) : May I in- 
terrupt, Mr. President, to request that you invite members to 
come forward and fill up these seats in front. This seems to be 
a very difficult hall to hear in, and the noise of those coming in 
at the back of the hall makes so much disturbance that it keeps 
us from hearing the little that we might otherwise hear. 


THE PRESIDENT: That is a good suggestion, and I hope the 
gentlemen in the rear of the hall will move up forward and oc- 
cupy the front seats. 

As I was saying, gentlemen, since that report was prepared 
there has been a change for the better in our situation under the 
proposed new constitution, and the Chairman of the Executive 
Committee, Mr. Cutler, will set that forth in detail in his report 
which we will now have. 


REPORT OF EXECUTIVE COMMITTEE 


By Mr. Rauex W. Courrier, Chairman 


Mr. President and Members of the Trust Company Section: 


On behalf of the Executive Committee it is a pleasure to be able to 
report continued growth of the Section during the past year. On 
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September 1, 1913, the membership was 1,363—an increase of 112 over 
the number a year ago—and it now embraces, almost without excep- 
tion, every trust company of importance in the United States. 

The period which has elapsed since the last Convention in Detroit 
has been one of great activity in trust company affairs, and during 
the year an unusual number of important matters have come up for 
action, which have had the earnest consideration of your committee. 

The legislatures of forty-two States convened in regular session dur- 
ing the past winter. This made a special amount of work for the 
Committee on Protective Laws, which has been very active in looking 
after the laws in which trust companies were interested, both in a 
positive and negative way. The Chairman of the committee will make 
a report to the Convention, and we shall learn from it how much 
they have been able to accomplish. This is one of the very important 
committees of the Trust Company Section, and your Chairman can 
bear testimony to the faithful, persistent and efficient services of the 
members who compose the committee. 

At the Spring Meeting of the Executive Committee of the Section, held 
at Briarcliff, New York, on May 5th, among the matters brought for- 
ward for attention was the “Model Trust Company Law.” This has 
been under consideration for several meetings, and at the request of 
the committee a skeleton of this law has been prepared by General 
Counsel Paton, and after revision by the Special Committee appointed 
for the purpose it will be submitted for your consideration at this 
Convention. 

The importance of uniformity in the laws of the different States, 
in so far as local conditions will permit, is so apparent that we trust 
some action will be taken to-day toward its endorsement, in whole or 
in part, by the Section. 

President Poillon has referred to the Third Annual Banquet of the 
Trust Companies of the United States which was held at the Waldorf- 
Astoria, New York, on May 8th. In the opinion of those in attendance 
and from the accounts of the daily and financial press this occasion 
takes rank with its predecessors as one of the notable banking dinners 
given during the winter in New York City. The success of these affairs 
strengthens the feeling that they should become a regular feature of 
the Trust Company year. In no other profession is the fraternal spirit 
more desirable than among the officers of trust companies. The serious 
and instructive character of these gatherings of trust company repre- 
sentatives, with their community of interest, emphasizes in the public 
mind the importance of the functions which trust companies are or- 
ganized to fulfill. 

In reference to the Income Tax, your committee, at a conference at 
headquarters in New York, appointed a sub-committee to draft a 
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circular-letter calling to the attention of the membership of the Trust 
Company Section the need for immediate effort to accomplish modifica- 
tions in what seemed to be the impractical provisions of the Income 
Tax Section of the Tariff Bill then before the Finance Committee of 
the Senate. This was mailed to each member of the Trust Company 
Section under date of May 8th, requesting them to at once communicate 
with their Senators and Representatives, and set forth as clearly as 
possible the difficulties that would be encountered by trust companies 
in an endeavor to follow the provisions of the bill as framed—the 
impossibility of a proper interpretation of many of its clauses—and 
the great burden of administration and expense involved in the per- 
formance of duties that it would seem should more properly be dis- 
charged by the government. Thereafter, the bill having been referred 
to a sub-committee of the Finance Committee of the Senate, a supple- 
mental letter was sent by your sub-committee to the membership of 
the Trust Company Section in the States from which came the Sena- 
tors composing that sub-committee. 

From various sources it was ascertained that the members of the 
Trust Company Section were actively at work upon the lines indi- 
cated. Prominent members of the Section, by co-operation with the 
Federal Legislative Committee of the American Bankers Association— 
with the Chamber of Commerce of the State of New York—and also 
with the committee appointed by certain trust companies of the City 
of New York, have been able to bring forcefully to the attention of 
the Finance Committees of the Senate and House of Representatives 
some of the impractical provisions of the bill and methods of collec- 
tion of the Tax, and to urge the importance of their revision. Our 
objection was not a criticism of the principle of the Income Tax Bill, 
nor of the rates of the proposed taxation of incomes, but related solely 
to the burdensome nature of some of the administrative provisions of 
the bill—and we earnestly requested that these matters be rectified 
before the bill became a law. 

Reports of the latest published revision of the bill shows that the 
features to which objection was made have been modified, but we still 
fear that in the administration of this law the trust companies and 
banking institutions of the country may find great difficulty in meeting 
its requirements. 

The currency problem is once more prominently before the nation. 
It seems very probable that some sort of legislation will be enacted 
before many months on the lines of a “Regional Reserve Association,” 
and that trust companies and State banks will be admitted to mem- 
bership on practically the same terms as national banks, provided they 
elect to join the Association. Until the bill becomes a law it will be im- 
possible to determine exactly what its provisions will be. Therefore, 
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it is suggested that the Section may properly pursue the policy of wait- 
ing for developments, pending further enlightenment. 

At the Annual Convention of the Trust Company Section in Detroit the 
topic, “Advantages of Co-operative Publicity of Trust Company Func- 
tions,” was designated on the program for discussion. Owing to the 
length of the proceedings it was not reached and has been placed on the 
program for to-day. A resolution was however passed by the Section to 
refer the question to the Executive Committee for further consideration. 

At a special meeting of the committee in New York City it was 
decided to inaugurate an “Educational Publicity Campaign” and to 
have a series of articles prepared, describing the various services ren- 
dered by trust companies, and to be made available for newspapers 
generally throughout the country. 

Attention was directed to the fact that the trust companies are 
‘ annually spending tens of thousands of dollars in newspaper adver- 
tising. It was considered, therefore, a natural and proper conclusion 
that the editors of reputable newspapers which receive this patronage 
would be most favorably inclined to giving, from time to time, space 
for the presentation of purely educational or “news” articles relating 
to trust company functions and activities, and of real interest to their 
readers, and which would make the regular advertisements of the trust 
companies more effective than heretofore. It was also appreciated that 
the usual newspaper advertisement does not admit of much description 
of trust company advantages, and that these could be more forcibly 
and clearly set forth in the news columns without reference to any 
particular trust company. 

A series of nineteen articles upon live topics was prepared in con- 
nection with this campaign by Mr. C. A. Luhnow, publisher of “Trust 
Companies’ Magazine,” and these were submitted to your executive 
officers, passed upon and approved before being printed and distributed 
from the office of the Secretary of the Trust Company Section. 

Then followed the announcement in the December JOURNAL-BULLETIN 
that the articles had been prepared and were ready for distribution. 

The response was immediate. The alert trust company officers all 
over the country took up the campaign with great enthusiasm and 
the first edition of two hundred copies was speedily exhausted, neces- 
sitating a second edition of the same number. 

At the meeting of the Executive Committee at Briarcliff, on May 5th, 
the Chairman was able to report that the nineteen articles had been 
published, practically without expense, with more or less frequency in 
fifty-six different newspapers throughout the United States. 

Therefore, it seemed to your Executive Committee a “second impulse” 
at that time would be appreciated by the trust company men who had 
successfully used the nineteen original articles in their local news- 
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papers. In accordance with this idea a new series of fourteen articles 
was prepared and these also have been very extensively used in all 
parts of the country. The number of newspapers printing them has 
been increased to about one hundred—in some cases, the entire series 
of thirty-three articles has been published—and the campaign, in the 
judgment of your committee, can be considered to have been of sub- 
stantial benefit to trust companies. 

Four special meetings of the Executive Committee have been held 
at headquarters in New York since the Spring Meeting at Briarcliff, 
to consider the proposed changes in the Constitution of the Association 
which will be presented by the Committee on Constitutional Revision 
to the Convention of the Association in Boston on October 8th. At 
the last meeting, on September 19th, a circular letter was drafted 
which sets forth explicitly the opinion of the Executive Committee, 
and a copy has been mailed to every member of the Trust Company 
Section. The proposed revision was printed in full in the September 
JOUBNAL-BULLETIN, and is also in your hands. Consequently, it is not 
necessary for the Chairman to explain here in detail what is stated 
in that letter except to quote briefly from it. In reference to the re- 
duced representation on the Executive Council: Under the present 
Constitution, the President, Vice-President and Chairman of the Execu- 
tive Committee of your Section are ex-officio members of the Executive 
Council. 

Proposed Revision, Article V, Section 1, 

“The Executive Council shall be composed of members elected by 
the States, groups of States, and the District of Columbia, and of the 
President of the Association, the Vice-President of the Association, 
ex-Presidents of the Association for a period of three years imme- 
diately after the expiration of their terms of office as President, and 
the Presidents of the Sections, ex-officio’—thus limiting our representa- 
tion to one member. 

“We feel most strongly that our active, progressive Section, having 
1,363 members, should in all justice have a direct representation of 
three executive officers of its own selection, as at present, and that 
such representation, with full powers of membership, is not too large to 
properly bring before the Executive Council of the American Bankers 
Association the particular requirements of the Trust Company Section.” 

By studying the revision it will also be noted that the permanent 
committees of the Association—the Committee on Law, Federal Legis- 
lation, Membership, Administrative, Finance, Protective—must be com- 
posed solely of members of the Executive Council elected by the 
Executive Council from the two-year class or the three-year class; and, 
as @ consequence, no official chosen by the Trust Company Section or 
any other Section for the customary term of one year can ever be 
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eligible to membership upon any of these important committees. Under 
the present Constitution your officials have occasionally been honored 
by such selection. The proposed change would curtail the influence of 
our single representative, and necessarily reduce the interest of the 
Section in the active work of the Association, 

In reference to restriction in the disbursement of funds allotted by 
the Executive Council: 

Proposed Revision, Article X, Section 2. 

“Sections shall be under the supervision of the Executive Council, 
and subject to the directions of the General Convention. All By-Laws 
or Standing Regulations of any Section shall, before becoming operative, 
be approved by the Executive Council. The Sections shall make written 
report annually to the Executive Council and to the General Convention. 
The Executive Council may make reasonable financial provision for the 
needs of any Section, and shall control the disbursement of any funds 
so provided.” 

By-Laws. Sixth. Section 8. 

“Salaries and compensations of Secretaries and employees of Sections 
shall be fixed by the Executive Council and all such officers and employees 
shall be subject to the supervision of the General Secretary and Execu- 
tive Council.” 

Under the present Constitution the Section is subject to the super- 
vision of the Executive Council, but the management of the Section and 
control and direction of its officers and employees is vested in your 
Executive Committee. The new Constitution would seriously lesson such 
control over the policies of the Section, and over the small appropria- 
tion granted by the Executive Council from the large amount of dues 
paid to the Association by the members of the Trust Company Section, 
and might injure its initiative on occasions of importance. 

Your committee is firmly of the opinion that the suggested changes 
would tend to destroy the strength and virility at present to be recog- 
nized in the work of the Section; would impair the co-operation which 
now exists between our Section and the parent Association; and we 
come before you to-day with great confidence that this Convention will 
take action toward defeating a revision of the Constitution which con- 
tains such radical and objectionable features, and by so doing protect 
what we believe to be the best interests of the Trust Company Section, 
and consequently of the American Bankers Association. 

RatpH W. CUTLER, 
Chairman. 


Mr. Cutter: This gives the situation at the time the report 
was adopted by your Executive Committee. I am pleased to be 
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able to say that as the result of a discussion before the Executive 
Council at its meeting on Monday afternoon assurances were 
given by the Committee on Revision of the Constitution that 
they will recommend modifications which, if approved and 
adopted by the Convention on Wednesday, will largely remove 
the objections referred to in this report. 


Tue Presipent: Gentlemen, you have heard the report of 
the Chairman of the Executive Committee. What is your pleas- 
ure in respect to it? 


Mr. F. H. Fries, of Winston-Salem, N. C.: I move its adop- 
tion. 
(The motion was seconded.) 


THE PrestpENT: It has been moved and seconded that the 
report of the Executive Committee be adopted. All in favor of 
that motion will say aye; opposed, no. The motion is carried 
and the report is adopted. 

We will now have the report of the Committee on Legislation, 
which will be presented by Mr. Goff, Vice-President of the Sec- 
tion. 


REPORT OF COMMITTEE ON LEGISLATION 


To the Members of the Trust Company Section: 


The Committee on Legislation was first created by this Section in 
November, 1911, at its annual meeting in New Orleans, Louisiana, by the 
unanimous passage of the following resolution: 


“Resolved, That the Executive Committee shall annually, at its first 
meeting, appoint a Committee of Five as a Committee on Legislation 
of the Trust Company Section. The President, the First Vice-President 
and the Chairman of the Executive Committee shall be ex-officio mem- 
bers of such committee; the other two members may, or may not, be 
members of the Executive Committee. Such committee shall serve until 
the appointment of their successors.” 


The work of this committee this past year was almost entirely in 
conjunction with that of the Executive Committee of the Section, which 
met frequently during the year. 
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The inclusion of an income tax in the Underwood Tariff Bill, under 
the provisions of which most onerous duties and responsibilities were 
imposed upon trust companies in connection with the collection of the 
tax at the source, resulted in the appointment of a special committee 
by the Executive Committee of the Section at Briarcliff Manor, on May 
5th, to secure the correction of these administrative details, if possible. 

This special committee, consisting of Messrs. A. A, Jackson, John H. 
Mason and Isaac H. Orr, considered the whole situation in a most com- 
prehensive manner and brought before each member of the Section the 
need for immediate action in securing a revision of this section of the 
law. The thanks of this Section should be accorded this committee for 
its prompt and energetic work in this connection. 

Acting under a resolution passed at our last annual meeting in De- 
troit the Committee on Legislation have had prepared by the General 
Counsel of the Association, Mr. Thomas B. Paton, a draft of a Model 
Trust Company Law. ‘This draft, which is to be considered as sug- 
gestive merely, has been discussed at various conferences of this com- 
mittee, and by resolution of the Executive Committee has been placed 
upon the program of this meeting for your consideration and discussion. 
It has been published in full in the current number of “Trust Com- 
panies’ Magazine,” and copies have been printed for distribution at this 
meeting. 

Respectfully submitted, 
I. H. Gorr, 
R. W. Curier, 
O. C. FULLER, 
FE. H.. FRIES, 
W. C. Portion, Chairman, 
Committee on Legislation. 


THr PresIpENT: Gentlemen, what is your pleasure regarding 
this report ? 


Mr. Joun B. Ciement, of Camden, N. J.: I move its adop- 
tion. 
(The motion was seconded. ) 


THE Presmpent: All in favor of the motion will say aye; op- 
posed, no. The motion is carried and the report is adopted. 

We will next listen to the report of the Committee on Pro- 
tective Laws, which will be presented by Mr. Lynn H. Dinkins, 
the Chairman of the Committee. 
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REPORT OF THE PROTECTIVE LAWS COMMITTEE 


To the Members of the Trust Company Section: 


During 1913, the General Assemblies of forty-two States have been 
in regular session. The Governors of several States have convened 
extra sessions and bills proposing financial legislation have exceeded 
in number any similar period since the Protective Committee was estab- 
lished. During practically the entire year the National Congress has 
been at work along similar lines. 

The Association has a Currency Commission and a Federal Legislative 
Committee to look after the interests of Trust Companies as well 
as banks, so this committee has made no official effort to influence 
National legislation. Before the Chicago meeting its Chairman had an 
interview in New York with the Chairman of the Currency Commission, 
directing his attention to several features in the pending bill about 
which it seemed to be to the interest of Trust Companies to secure some 
changes and additions in verbiage, all in order to more clearly define 
the exact application of the law in so far as it concerns Trust Companies. 

The Committee has steadily pursued its policy of directing the atten- 
tion of State Banking institutions to legislation which appeared de- 
sirable to have enacted in their several States. In other instances it 
has written State Banking authorities direct regarding proposed or de- 
sirable legislation, but it has not made or encouraged any independent 
effort to secure legislation in States where local sentiment was against 
changes in the Status Quo. 

A number of States have followed Kansas in the matter of enacting 
laws regulating the sale of securities. The acts are popularly known as 
“Blue Sky” laws. They have been passed in Arkansas, California, 
Georgia, Idaho, Maine, Iowa, Florida, Michigan, Missouri, Montana, 
Nebraska, North Carolina, North Dakota, South Dakota, Ohio, Oregon, 
Vermont, West Virginia and Wisconsin. 

Investigation begun over two years ago leads the Committee to think 
some sort of regulation in the matter of selling stock, debentures and 
corporation bonds is not undesirable and was needed in many States. 
The Investment Bankers’ Association of America, acting through its 
committees and General Counsel, has taken up this question actively and 
has secured desirable changes in many of the proposed bills and has, 
in at least one case, Michigan, brought the law before the Federal Court 
in order to test its legality. Referendum holds up operation of Cali- 
fornia law and the Iowa and Kansas Enactments are being tested 
through the Courts. 
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That section of the Postal Savings Bank law which restricts deposits 
in State institutions to localities in which there is State supervision of 
banks, continues to exert a wholesome influence in the direction of 
securing adequate State supervision. Arkansas, Tennessee, Connecticut, 
Colorado, Florida, Ohio and Utah have passed new General Banking 
laws, providing for supervision or have so changed pre-existing laws as 
to meet the requirements of the Federal authorities in this respect. 

In the State of Washington a bill was passed which provides that no 
Trust Company which advertises that it will furnish legal advice in the 
matter of the preparation of wills shall be permitted to act in any 
fiduciary capacity. Our representative in Washington claims this bill 
was introduced at the instance of lawyers who had lost business because 
of Trust Company activity. 

In several instances the Committee has furnished banks in States 
contemplating supervisory legislation copies of the laws of the various 
States in which supervision was already effective. 

Some progress has been made in the matter of ascertaining facts re- 
garding the inheritance taxes in various States and also in the matter of 
providing definite compensation for executors, administrators, ete. In 
many States the amount of fees for such service is left to the discretion 
of the Court officials and results in many apparently unjust discrim- 
inations. 

The use of the word “Trust” has been further safeguarded by the 
passage of desired legislation in South Carolina, Ohio and Washington. 

The State of Idaho has provided for the issuance of bonds or deben- 
tures by State Banks and Trust Companies, maintaining Savings Depart- 
ments, securing the payment thereof by mortgages approved for the 
investment of savings deposits by the State Bank Commissioner and 
providing for the deposit of such mortgages with the State Treasurer. 

Iowa has conferred additional powers upon Trust Companies and 
several States have passed legislation indicating a desire to facilitate 
the handling of loans secured by farm property or by farmers’ guarantee. 

The Committee finds a great deal of proposed legislation detrimental 
to Trust Companies is introduced by legislators who lack reliable in- 
formation regarding Trust Company affairs and Trust Company admin- 
istration. Instances in which such legislation is urged because of im- 
proper motives are rare. If Trust Company officials would occasionally 
come into closer personal contact with the legislators in their several 
States, a long step in securing immunity from undesirable legislation will 
have been accomplished. 
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The Committee desires to recognize and thank the General Counsel and 
the Secretary of this Section for their assistance and advice during 
the year. 

Very respectfully submitted, 
HERBERT A. RHODES, 
P. C. KAUFFMAN,. 
E. D. HuLBERrt, 
Sam. W. REYBURN, 
Lynn H. Dinkins, Chairman. 


Tur PrEstpENT: What is the pleasure of the Section as to 
the report of the Committee on Protective Laws? 


Mr. Joun W. Puatrten, of New York: I move the adoption 
of the report. 


(The motion was seconded). 


Tur Preswwent: All in favor of the motion will say aye; op- 
posed, no. The motion is carried and the report adopted. 

We will now listen to the report of Mr. Philip 8. Babcock, 
the Secretary of the Section. 


REPORT OF SECRETARY 


To the Members of the Trust Company Section, American Bankers Asso- 
ciation : 
Gentlemen: I beg to submit herewith my report for the fiscal year 
ending August 31, 1913. The Financial Statement is as follows: 


CREDITS 

By appropriation of Executive Council, September 

Le ON yin ret felis croton hear oa PE Gl $8,500.00 
Byssalevote rusts @ompanyaelaws.n eee eee eee 7.00 
By sale of Trust Company Proceedings............ 43.10 
Referred postage and stationery.................. 35.00 
Sale of State Banking Statistics. 5..........:.... 90 

$8,586.00 
DISBURSEMENTS 

Salaries. tice ccsteeu atte ce tataca te. mma, rn me $3,692.50 
Conyentionmexpenseswirine ernie re eae 131.92 
Retit, is oxceyic e era alee Se RUS Mid 655.46 


$4,479.88 
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IBLOUCHGeLOUW ATG wearer tereiter wereret= ayaio orev sole tara teem $4,479.88 $8,586.00 
Executive Committee Meeting ................... 921.40 
Postage, stationery and printing.................. 710.72 
Ieaeolnavesy WON, coo aeocoroonsoobeeocr ues bmod- 1,097.02 
Incidentalwexpensesi qemeccs co ee tc He eee 130.50 
PEA Ve Lie EXPENSES my var seuee rey aeatcte re hs teats ices 192.64 
Mecislatives @ommitteecmrne emanate ey srte a ase 43.10 
Melepramsmandietelephonemrersn rest wi cts erect 9.40 
aay GAEIN EITC! AMINES can concgoueceoponoescaees 3.90 

$7,588.56 

Gredifebalancer-s scooter tae De tars ile eave rem $997.44 


The credit balance of $997.44 has been transferred back to the general 
funds of the Association. Certain bills amounting to about $300 were 
received too late to be included in the disbursements of the year but 
the statement shows that we have kept within our appropriation by 
nearly $700. 

Membership in the Section now numbers, as of September 1, 1913, 
1,363 companies, a net gain for the fiscal year of 112 companies. The 
address of the President and the report of the Executive Committee as 
prepared by its Chairman having dealt with the major activities of the 
Section during the year, it is only necessary for me to report that I 
have endeavored to continue faithfully the routine work of my office 
and have endeavored to make the Section of increasing benefit to its 
members by correspondence, by articles and notices supplied each month 
to the JoURNAL-BULLETIN of the Association and by furnishing in- 
formation to financial and other papers interested in Trust Company 
matters. 

Respectfully submitted, 


P. S. Bascooxk, Secretary. 


THE PrEsIDENT: Gentlemen, if there is no objection the re- 
port of the Secretary will be received and placed on file. The 
Chair hearing no objection, it is so ordered. We are very for- 
-tunate in having with us to-day a man who is known to us all, 
at least by reputation, the Hon. Samuel W. McCall, of Massa- 
chusetts. Mr. McCall will address us upon a subject which is 
of peculiar interest at this time, “The Relation of the Govern- 
ment to the Trust Company.” (Applause.) 
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THE RELATION OF THE GOVERNMENT TO THE 
TRUST COMPANIES 


Hon. Samuet W. McCatt, of Massachusetts 


Mr. President, Ladies and Gentlemen: 


As I am in no danger of talking over your heads I will take the plat- 
form. It will be necessary for me to do this and to give myself an ad- 
vantage in altitude in order to talk-to you on the level, to use the 
expression of the chairman of one of your committees. I suppose my 
chief qualification for addressing gentlemen who are associated with the 
management of Trust Companies upon the subject of their business, is the 
fact that I know practically very little about it. While ignorance of 
law excuses no man, yet ignorance of his subject is very often a quali- 
fication of a modern speaker. (Laughter.) You do not always want 
instruction; you sometimes desire amusement, and gentlemen who know 
all about their business, who have learned it from prosperity and who 
have learned it from the hard knocks of adversity, take a mild satis- 
faction in listening to a man talk who does not know anything about 
it. (Laughter.) 

I have not had very much to do with Trust Companies. I think I 
have had a balance, or something that by courtesy was called a balance, 
and which was, I suppose, somewhat sensationally kept in red ink. 
(Laughter.) It so happened I was never thought fit to manage, or have 
anything to do with the management of a Trust Company so long as 
it was a going concern, but when nothing further could happen to it, 
when it became insolvent, then I have on two occasions been appointed 
receiver for a Trust Company, and it happened on both occasions—and I 
do not know whether I say it more in pride or in sorrow—that the de- 
positors were paid in full and the Trust Company was returned to its 
stockholders. You may infer from this circumstance that my life has 
been to an extent one of neglected opportunity. (Laughter.) The Trust 
Company strikes me as a myriad-minded sort of creature that can do al- 
most anything. I never yet have discovered anything that a Trust Com- 
pany could not do. So far as regulation is concerned, Trust Companies 
in most of the things which they do receive their regulation from the 
character of the transactions they carry on; for instance, when it acts 
as executor or as guardian, or as trustee, it will have its regulation in 
the regulation that the law imposes upon those functions whether they 
are carried on by corporations or by individuals. I suppose that your 
relation with the law, the regulation that you had in mind when this 
subject was assigned to me, is the regulation of the general and ordinary 
business of banking with which you are connected, 
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The business of banking, as I understand it, is older than banks. This 
has been a borrowing and a lending world since the very beginning of 
civilization, and loans of merchants are as old as trade itself. We find 
some of the oldest forms of promissory notes with which we are familiar 
even more deadly than the modern form of promissory notes to hold 
over the head of the framer because they were engraved upon brick. 
From the beginning of lending until now, we have had a constant 
struggle, sometimes of no effect, for a long time of no particular effect, 
to bring banking within the range and supervision of law. 

The ordinary going rates of interest in olden times appear usually to 
have been the panic rates. Lenders acted upon the rule upon which the 
railroads were said some years ago to fix rates. That is, they charged 
all the traffic would bear and 50 per cent. and over was a common rate. 
This did not put bankers in very good repute. - In fact, it was considered 
something of a disgrace to have a banker in the family. It was alleged 
against one of the most celebrated of the Roman Emperors, Augustus, 
that one of his uncles or some other relative was a banker. The Jews 
were barred out from entering into almost all other trades, but banking 
was open, and they were driven into banking, and in that calling they 
proceeded to achieve the ownership of the world. The church appears 
to have made the first effective regulation of usury, and it did it in a 
somewhat drastic fashion because interest was prohibited altogether. 
But usury has been a very difficult practical question for the law to 
deal with. I suppose that has been due to the fact that money is some- 
thing like commodities generally; when there is a great deal of a com- 
modity and very little demand for it it is apt to be cheap. On the 
other hand, when there is very little of it compared with the demand it 
is apt to be dear. And this has had an important effect, this natural 
law, in fixing the rate of interest upon money. The law has not yet 
by any means gotten rid of usury. I had my attention called the other 
day to a loan association, to a report of a loan association, made under 
the law, from which it appeared that its income consisted of some 
seven or eight thousand dollars of interest and some seventy or eighty 
thousand dollars of fees. So that while the charge is not directly made 
as interest, and cannot, under the law, be made as interest, it is in 
practical effect interest, and loans, I doubt not, are carried to-day, even 
in the Commonwealth of Massachusetts, at from 50 to 75 and even 100 
per cent. 

It occurs to me that there is a field here open to the great banks. 
The great banks should recognize their obligations as public institutions 
to the whole of society; they should not make a section of society 
horizontally and take simply the top. They should make it perpendicular 
and go from the top to the bottom. The large borrower has no difficulty 
upon the subject of usury. He gets money at the fair going rate. But 
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it is the small borrower, the man with a little shop, the school teacher, 
the honest and self-supporting man, upon whom sickness, or in whose 
family sickness has come, and who is forced to go upon the money 
market. It seems to me that your large banks could have a department 
in charge of skilled men to look out for the small borrower; not a de- 
partment of charity, but a department to look into these meritorious 
cases. Very often these loans can be made with entire safety. A poor 
man whose income barely supports himself and his family when he makes 
a loan upon which he must pay a high rate of interest, is unable ever 
to catch up; the interest eats him up, until finally he meets his 
financial destruction. The large banks by taking care of such cases at 
6 per cent. would rescue a class of meritorious and honest people from 
the money sharks, and they would put a fine edge upon their own 
business and would popularize their institutions. How does it happen 
that your great big $100,000,000 bank does not have the influence at 
Washington when matters of legislation come up that the $50,000 banks 
have? Why, gentlemen, it is simply because they are supposed to serve 
very great interests, but very narrow interests. It is simply because 
they are supposed to come in contact with a very few people. If you 
can do something of this sort to recognize broadly your obligations to 
society, you will not merely do good to others, but I believe you will 
do good to yourselves. (Applause.) All business cannot be big busi- 
ness. In order to have big business you must also have small business, 
and I think it is well for the banks to take a section on sight and 
recognize all kinds of business. The trouble with some of our big 
philanthropists is a good deal the same as is the trouble with our big 
banks. They are too much in the upper ether; they look out for the 
minds of men, they provide that men may have full minds, but they 
forget that great libraries and museums are but splendid ageravations 
to a man that is in want, and that full minds do not go well with empty 
stomachs, and that it is well for them to organize their charity upon a 
broader basis to make men self-supporting if they may, or, at least, to 
encourage them to become self-supporting. 

The subject which has been assigned me is the relation of the Govern- 
ment to the Trust Companies. I imagine by that is meant the National 
Government, as is spelled with a big G. The National Government is 
acquiring a mania for regulating nearly everything, and I take it that 
the meaning of this subject is the relation of the National Government 
to the Trust Companies. I know no particular clause in the Constitu- 
tion that would give the National Government the power to regulate 
the Trust Companies, but it has a way of exercising the old and the 
ancient powers in a new way. For instance, through its power to es- 
tablish post offices and post roads it might, to an extent, regulate any 
State institution. Through its power to impose taxes it could also 
regulate any State institution. In fact, State banks, fifty years ago, 
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were deprived under this power of taxation of the power of issuing notes, 
because a prohibitory tax of ten per cent. was imposed upon the issue 
of the notes by State banks. That tax was not for the purpose of 
revenue, but was simply for the purpose of prohibition. I think the 
National Government might by the indirect exercise of some of its 
powers conferred apparently for another purpose regulate the Trust 
Companies. The question here is not one of power but of expediency. 
From my point of view it would be a great mistake for the National 
Government to undertake to regulate the Trust Companies. I do not 
mean that it is undesirable to have uniformity of laws in the different 
States relating to Trust Companies, so far as conditions in those States 
are similar, but I think that we should have banks with national 
charters, with powers conferred under those charters, subject to regulation 
by the National Government, and that we should have in each State, 
and reserve to each State, the right to incorporate local banking insti- 
tutions having reference to its own local conditions, which should 
perform the ordinary functions of banks. A bank in Mississippi might 
have very different requirements from a bank in Massachusetts. Its 
business might be conducted perhaps with reference to some particular 
crop, and you can easily understand how when you have national banks 
operating throughout the whole of the country for national purposes, 
it might be well to have State banks purely for local purposes. 

I have not the utmost confidence in national regulation. I do not 
think it is infallible. State regulation is at least as good and as 
effective in the State field as is national regulation in the national field. 
In both fields the instruments are human, but in one case the labors 
are human, in the other they are superhuman. We have such a mul- 
titude of matters coming up at Washington from our great big country 
covering one hundred million people, and men come there acting for 
their constituents, and are not under the eye of the people for whom 
they legislate, as they are in the States and they deal with this multi- 
tude of subjects not under the restraint they would be under at home. 

We have a government set up upon a distant stage, and those wielding 
such a government will be apt sometimes to consider the stage effects, 
and some clever contriver of the tableau who can use the red lights 
and the green lights and the sawdust can produce illusions upon the 
minds of the people who are at a distance that is very different from 
the real thing, and different from the effect upon those who are upon 
the front seats or behind the scenes upon whom it will produce no 
illusions. We have so many things to consider at Washington that 
they all do not get the attention that they should have. There are 
35,000 bills, for instance, introduced in a single Congress. Legislation, 
especially that of a penal sort, is apt to be framed by lawyers, by men 
who have commonly been District Attorneys, and they draw up a law 
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as they would an indictment for the purpose of being sure to eatch 
the man they are after, and without thinking that a statute is really 
a fetter imposed upon the liberties of the whole of the people. If they 
are indicting you for breaking and entering, they will say that you got 
in at the window, and then that you got up through the cellar, and 
then that you came down through the roof, and they will allege it 
in every conceivable way so that they will be sure to catch you. It is 
somewhat in that way that statutes are drawn. 

Take the Sherman Anti-Trust Law, for example. The man who 
framed that law had a certain evil in mind. It contains some very 
broad language, some very magnificent language, and some very vague 
language; and it has an application to-day that its framers never 
dreamed of, and it is framed so broadly against combinations that a 
man to-day hesitates even about entering into the combination of 
matrimony unless he first consults a lawyer. (Laughter.) And when 
he consults the lawyer the lawyer is not able to tell him what the law 
means. The courts themselves do not always know. Let me just 
give you one little illustration of the way in which laws are sometimes 
passed in Washington. One day in the confusion of the House I over- 
heard the clerk putting before the House a conference report, which 
was the last stage in the enactment of that particular piece of legisla- 
tion. It was to the effect that members of Congress should be prohibited 
from giving information which they might have received by virtue of 
their office if that information should have any effect upon the value of 
stocks or bonds or upon the value of merchandise. I did not know 
anything about this legislation, and I spoke to the Chairman of the 
Judiciary Committee who had it in charge and asked him to hold up 
the report until I could look into it. He did so. Then I found this 
state of facts: that there was somebody down in the Department of 
Agriculture who was accused of having given away some information 
concerning the cotton crop which the government had collected, and 
this information had been used for the purposes of speculation. This 
man had been tried and it was found that there was no law to apply 
to him. Very likely there should have been a law drawn just to apply 
to that kind of a case, and admitting that there should have been, the 
Committee had gone to work and had framed a general statute to the 
effect that any officer of the United States who should have any in- 
formation by virtue of his office which might affect the value of stocks 
or bonds or of merchandise, and who should divulge that information, 
should be liable to from one to five years’ imprisonment in State’s 
Prison. <A bill to that effect was unanimously adopted by the Judiciary 
Committee of the House, passed the House without debate unanimously, 
went over to the Senate, and was unanimously adopted by the Judiciary 
Committee of the Senate, was adopted by the Senate unanimously with 


TRUST COMPANY SECTION 357 


the exception that somebody discovered that technically a member of 
Congress was not an officer of the United States Government, and the 
law would not apply to him, and so they adopted an amendment making 
it also apply to a member of Congress. The conference committees ap- 
pointed by the House and the Senate did not have jurisdiction over 
this amendment. So a special rule was unanimously passed by both 
the House and the Senate, giving to them jurisdiction, and the conferees 
had made their final report that the amendment should be adopted and 
the bill be passed. It thus had in effect repeatedly passed the two 
Houses and their Committees. It struck me that it was a dangerous 
thing to put’ a lid upon our government, that publicity was of the 
very essence of our government, that a member of Congress should 
have no secret from his constituents, that they had a right to know 
everything that he knew, and that a member of the cabinet or any 
officer of the government should not be at the peril of going to jail in 
giving information. So when the matter came up I said what I thought 
the bill meant, and that it was against real representative popular 
government. Publicity was of the genius of our government. The 
House had not heard anything said about it before. But the error was 
palpable, and upon a yea and nay vote the bill was killed practically 
by a 2 to 1 vote by the same House that had passed it unanimously. 

That shows how legislation sometimes goes through. There is much 
of it that passes that would not escape if it received discussion. 
But we have so many bills, so many thousands of bills, that of 
necessity a given bill, unless it is a very important measure like the 
tariff bill, is really settled by a committee of a few men. Even your 
tariff bills are apt to have very serious “jokers” in them. Take the 
reference just made in one of your committee reports to the difficulties 
that will come up in regard to the income tax, by what is called taxation 
at the source. There was probably some gentleman on the committee from 
a district that does not have any income subject to the bill any way 
(Laughter), and this gentleman read up on the income tax system 
and he found out that in England they tax at the source, but he did 
not find out that in England they have an accurate record of everybody 
who is to receive a part of the income of a corporation. He gets it by 
check, and it is a very simple and easy matter for the corporation to 
withhold the tax. But how can taxation at the source apply to the 
tens and hundreds of millions of dollars paid out every year under 
any different system without inextricable confusion. He did not wish 
to create embarrassment or difficulty, but he did not understand. 

But to return. I believe we are going to secure better regulation of 
our State banks, saving banks and our State trust companies from 
State laws than we are going to get from National laws. (Applause.) 
And, therefore, I think the government should leave that field to the 
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States. The State banks have had relations to the National govern- 
ment, and relations that were greatly to the credit of the banks. When 
the Civil War broke out there was no National bank in the country. 
The government could not get money. It had no credit, or at least it 
was upon a 12 per cent. basis, or even upon a higher rate than that; 
and it needed a large loan. Gold payments were upon the point of 
being suspended. The State banks of the country joined together 
and loaned the government at a rate of about half what the govern- 
ment’s rate had been in its previous transactions, loaned it more than 
the total combined capital of the banks making the loan, and paid 
the government in gold. : 

That was a highly patriotic act. There was a mistake made, however, 
by the Secretary of the Treasury, or the cost of our war might have 
been very greatly less than it was. Instead of doing what modern 
banking would do and leaving this gold in the vaults of the banks so 
that they could have it as against their notes, the Secretary of the 
Treasury was so much of a sound money man, he was so literally a 
sound money man, that he took the gold from the vaults of the bank, 
and, instead of paying by check, took it and scattered it over the 
country, and paid the contractors in the actual gold. This gold was 
dissipated and the banks were unable to redeem their notes in gold. 
The government could not get gold and it was driven to issue green- 
backs, which so greatly, I believe, augmented the cost of the war. 

So I will simply sum up by saying that National legislation is 
necessary wherever institutions are operating under National law or 
throughout the country, but that wherever institutions have an opera- 
tion within the limits of a State and are the creatures of State law, it 
is a mistake to heap up jurisdiction at Washington. You cannot im- 
agine Europe, which is no larger than we are in extent, being governed 
by a single code of municipal laws from the Hebrides to Sicily. The 
best popular governments in ancient or modern times have operated in 
small countries. We are a great country; we have certain great com- 
mon interests, that must of necessity be transacted at Washington, but 
in order to preserve freedom in this country we do not want to keep 
piling up our local concerns upon the overladen government at Wash- 
ington, but we want to keep it where it can be exercised under the eyes 
of the people. Only in that way are you going to continue to have 
real, popular self-government throughout the Union. (Applause.) 


THE PRESIDENT: Gentlemen, I think Mr. McCall has made 
it very plain to us all that our State governments are far bet- 
ter able to govern our affairs than if we are regulated under 
any National act, something which I think many of us fear is 
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surely on the way. It certainly has clarified my mind on the 
subject. 

We also have with us to-day a gentleman, a member of the 
New York Bar, who has been connected with large railroads 
and banking institutions for years, who is going to address us in 
connection with a particularly Trust Company subject—Addi- 
tional Legislative Regulation of Corporate Reorganizations—and 
I introduce to you Mr. Roberts Walker, of New York City. 


ADDITIONAL LEGISLATIVE REGULATION OF 
CORPORATE REORGANIZATIONS 


By Roserts WALKER, OF THE NEw York Bar 


The title of this paper is broader than its actual contents. Instead of 
examining seriatim all the legislative possibilities suggested by the 
theme, we shall approximate the same result by selecting a seasoned 
group of British statutes and considering the appropriateness thereof 
for enactment in our country. 

These statutes are often called the “Reconstruction Acts,’ and regu- 
late the winding up and reorganization of corporations in the United 
Kingdom of Great Britain and Ireland. They are not independent enact- 
ments, but are sections occurring in that large and, for the most part, 
coherent body of law known from 1862 until 1908 as the Companies 
Acts and since then as the Companies (Consolidation) Act, 1908. Thus 
they have had the benefit of developing step by step with the general 
corporation legislation of England. They have also enjoyed interpre- 
tation by the courts and careful revision and re-enactment by successive 
Parliaments. Unfortunately, their present developed and polished state 
does not make them any the more suitable for conditions in America. 
While we derived our common law from Great Britain, the course of 
our business law, and emphatically the growth of our statutory law 
relating to corporations, have been independent of England. The busi- 
ness procedure may be very much the same in both countries; but the 
statutes and decisions of the United Kingdom disclose widely different 
juristic conditions. To work in British corporation law, one has actually 
to acquire a new vocabulary. 

Let me summarize, briefly and imperfectly, the existing British statutes 
for the regulation of liquidation and reorganization. Observe both 
words. In Great Britain it would seem that companies are often wound 
up either without reorganization or without regard for plans of recon- 
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struction. There are three general methods of winding up: (A) by the 
court; (B) voluntary; and (C) subject to the supervision of the court 
(Halsbury, Laws of England, 5: 390). Going into these somewhat more 
in detail: 


(A) 
By THE CouURT 


Petition may be submitted by the company itself, or by any creditor 
present, prospective or contingent, or by any “contributory,” or, in 
some cases, by an official receiver. (A contributory is any person liable 
to assessment in the event of winding up; for our purposes, “contribu- 
tory” means “stockholder.” See Companies (Consolidation) Act, 1908, 
secs. 123, 124, 125, 263 (f), 269.) The malicious misuse of such peti- 
tions is discouraged by the fact that damages are recoverable for pre- 
senting them without reasonable cause, even though no special damage 
can be proved (Quartz Hill Gold Mining Co. v. Eyre, 11 Q. B. D., 674). 
Of the divers grounds for winding up, the following are illustrative: 

1. That the company has passed a special resolution to be wound up; 

2. that it is in default for a statutory report or meeting; 

3. that the number of its members has become reduced below the 
statutory number (two in the case of private companies and seven in 
the case of other companies) ; 

4. that it is unable to pay its debts; and 

5. that the court is of opinion that it is just and equitable that it 
be wound up. (See Halsbury, op. cit., V. 395; Comp. Act 1908, sec. 
129; Assurance Companies Act 1909, sec. 23.) 

Hearing on the petition is then elaborately advertised, and the hearing 
is had in open court. The court may dismiss or grant the petition, or 
may make any other order that it deems fair and appropriate. Costs 
are fixed among the parties concerned (corporation, creditors, stock- 
holders) in the court’s discretion. In fixing the substantive rights of 
the classes of creditors and others, the court need not be bound by the 
will of the majority. The court’s conclusions (subject to the right of 
appeal in some cases) are binding upon all parties concerned. To sum 
up, the court’s power is practically complete. 


(B) 
VOLUNTARY WINDING UP 


Upon special resolution or by reason of liabilities, a company may 
be wound up voluntarily (Comp. Act 1908, sec. 182). Such intention 
must be advertised and the authorities must be notified. The company 
appoints a liquidator, who assembles a meeting of creditors. At such 
meeting, the creditors determine whether to apply to the court either 
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for a second liquidator or for a substitute liquidator or for a com- 
mittee of inspection (Comp. Act 1908, sec. 188). At any stage in a 
voluntary winding up, the liquidator or any creditor or any contributory 
may apply to the proper court to determine any question arising, in 
which case the court has all the powers that it has when companies are 
wound up by the court (Comp. Act 1908, sec. 193). Thus even a so- 
called “voluntary winding up” does not necessarily continue such. On 
the contrary, explicit provision is made for comprehensive interposition 
by the court, which may adopt as much of the voluntary proceedings as 
it deems just (Comp. Act 1908, secs. 197, 198). It is in connection 
with this “voluntary” procedure that provision is made in the Act for 
the transfer of the assets to a new or another company and for the 
acceptance of securities, etc., from any such other company—in other 
words, for reorganization (Comp. Act 1908, sec. 192). A stockholder 
who has properly evidenced his dissent from the plan may under certain 
circumstances require his interest to be purchased by the liquidator at 
a price to be determined by agreement or by a statutory arbitration 


(C) 
Winping Up UNDER THE SUPERVISION OF THE COURT 


This third method is really only a variant of voluntary winding up. 
In the words of the statute, 

“when a company has by special or extraordinary resolution resolved 
to wind up voluntarily, the court may make an order that the 
voluntary winding up shall continue but subject to such supervision 
of the court, and with such liberty for creditors, contributories, or 
others to apply to the court, and generally on such terms and con- 
ditions as the court thinks just” (Comp. Act 1908, sec. 199). 


The procedure is very much the same as in the first sort of winding 
up, above outlined. Compromise arrangements among creditors or be- 
tween the company and its stockholders, if approved by three-fourths in 
value of those present or represented at a creditors’ meeting duly called, 
become binding on all creditors or classes of creditors and all stock- 
holders or classes of stockholders as soon as sanctioned by the court 
(Comp. Act 1908, sec. 120). 

The court may sanction any sort of reorganization plan, always, 
however, proceeding (so we are told) on the postulate that the plan is 
such a8 a business man would approve and as is fair and reasonable 
as regards the different classes of persons interested. Some plans have 
been approved and forced upon creditors that are rather shocking to 
American ideas. First mortgage bondholders have been postponed to 
newly created charges (Re Western of Canada Oil, Lands & Works Co, 
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[1874], W. N. 148). Debenture-holders and creditors have received 
shares in satisfaction of their debts (Re Empire Mining Co., 44 Ch. 
Div. 402). Fixed-interest obligations have been turned in for income 
debentures (Re Alabama, New Orleans, Texas & Pacific Junction Rail. 
Co. [1891], 1 Ch. 218). The terms of these plans are not so much of 
a surprise as is the fact that these terms were compulsory and without 
alternative. 

It would be most interesting to examine the reported cases and to 
learn just how each business situation was treated, but time does not 
suffice. We must pass on to the consideration of the practicability of 
such laws for the United States. 

A reorganization is, with us, a matter of free bargain, or nearly so. 
It is not that we are wholly lacking in statutory regulation. We 
already have numerous acts governing purchasers at judicial sale, cor- 
porate objects, nature of securities, valuation, monopolies and many 
other matters that figure directly or indirectly in plans for rehabilita- 
tion of failing enterprises. But, steering a prudent course among all 
these, the practical situation, familiar to all of us, is as colloquially 
described by a recent writer: 

“In due time, a scheme of reorganization is proposed. In this 
the stockholders are supposed to have but little voice. They are 
the owners of the property, and in theory, at least, are expected to 
bear practically all the burden of providing whatever new capital 
is considered necessary to put the corporation on its feet. It does 
not.always work that way, however. The stockholders have found 
many times in practice that they can, if they will, get off much 
easier. They may say to the bondholders, who are the creditors: 
‘We are willing to furnish so much new money, and no more. If 
that is not satisfactory, you may take the property.’ And the bond- 
holders are nearly always unwilling to take physical possession 
through foreclosure. because that would shift the burden of find- 
ing the new capital entirely to their shoulders. It seems cheaper 
to compromise. So, through their committees they agree to make 
some contribution as well as to accept a reduction of their claims, 
and the reorganization plan is forthwith declared effective.”— 
(World’s Work, Aug., 1913, p. 387.) 


Many of us, perhaps most of us, are convinced that a condition of 
free barter is preferable. whether simply because it is free and untram- 
meled, or because our courts are not trained in business matters, or 
beause we think we have enough legislation for our humble needs. But 
let us assume that the British method of reorganizing under the author- 
ity of the court is theoretically desirable, and then speculate on how 
far we could ayail ourselves of these methods. The most prominent 
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feature of the British procedure is that the plan, when so sanctioned 
by the court, becomes binding upon all parties interested, regardless of 
the nature of their old security or of their dissent to the plan. 

We are confronted at the threshold with the problem: how make such 
a statute effective? England has but one Parliament, but we have 
forty-eight plus Congress. The efforts of the Commissioners of Uniform 
State Laws indicate how slowly general enactments, even of the most 
drab and dispassionate sort, become law. The Uniform Bills of Lading 
Act has been adopted in nine States, the Uniform Sales Act in nine 
States, and the most successful enactment has been the Uniform Nego- 
tiable Instruments Law which, after nearly twenty years, has been 
adopted by the Legislatures of forty States. That a statute governing 
corporate reorganizations should be uniform in all the States is im- 
peratively desirable, but the general passage of such an act would be 
sure to move very slowly. Local peculiarities and policies are here 
involved, making it almost idle to hope for concert and uniformity. 
Texas would look with suspicion on a bill satisfactory to New York. 

Those, however, who agree with the greatest Assistant Secretary of 
the Navy our country ever had that the State’s rights idea is “obsolete 
and exploded,” will at once suggest Congressional legislation. Yet this, 
too, is without avail. Save in so far as involves, first, interstate com- 
merce and its agencies, second, bankruptcies, and, third, excise taxation, 
Congress cannot validly legislate respecting corporations generally. 
Even in the case of railroads and other interstate carriers, Congress may 
not interfere directly in their relations with their security-holders. Until, 
therefore, we have some form of Federal reincorporation or registra- 
tion, we shall have no point of departure for Federal regulation of 
reorganizations. Even did such legislation exist, it manifestly could 
apply only to such corporations as are properly amenable to Federal 
control under the Commerce Clause—a very limited class, from which 
are excluded the host of corporations engaged in insurance, banking 
(other than National banks), mining, manufacturing, trading and, in 
short, practically all the corporations except the carriers of freight and 
of intelligence. Thus the problem can be solved only fractionally, if 
at all, by act of Congress. 

Still graver difficulties arise from our Constitution. The several 
States are prohibited from impairing the obligation of contracts. <A 
tantamount restraint is placed on Congress by the prohibition against 
depriving persons or corporations of property without due process of 
law (Sinking Fund Cases, 99 U. S., 718, 719, quoted by Harlan, J., 
dissenting, in Canada Southern v. Gebhard, 109 U. S., 540). Hence, 
any statute that took the course of forcing upon a dissentient minority 
a plan of reorganization or an emission of new securities would be sub- 


364 EFIGHTEENTH ANNUAL MEETING 


ject to vital objections. In this country we do not countenance legis- 
lation that would debar a single bondholder from suing on the contract 
contained in his bond. 

Recorded instances of such legislation are few. The Commonwealth 
of Pennsylvania in 1862 passed a law sanctioning the issue by the 
Union Canal Company of income bonds in lieu of fixed-interest bonds, 
and providing that bondholders not signifying their dissent within three 
months should be deemed to have assented. This legislation was sus- 
tained on the theory that it did not impair the contractual obligations 
of the old bonds but was more nearly analogous to a statute of limita- 
tions, and really preserved the rights of old bondholders but required 
them to set about enforcing such rights without delay. The court was 
careful to say that “no statute of a State, passed after the bonds were 
issued, subjecting the minority to the provisions of the agreement with- 
out their consent, would be valid’ (Gilfillan v. Union Canal Co., 109 
U. S., 401). The British statutes, being unhampered by constitutional 
restraints, proceed upon precisely the opposite theory, and the British 
courts may lawfully offer to a minority bondholder “Hobson’s choice.” 

Another American experiment was an act of Kentucky, passed in 
1896, permitting the courts to review and amend plans for the reor- 
ganization of bridge or railroad corporations. There is no recorded case 
of resort to this statute. If the court under this law could exercise 
duress upon the minority, no lawyer would think of using this statute, 
because he would know that the exercise of such a power would be 
unconstitutional. If, on the other hand, the court’s function is merely 
to approve what the majority have already agreed upon, resort to the 
court is superfluous. And if, third, the court is to amend and alter 
what the majority has already agreed to, certainly there is still less 
incentive to submit the plan to the court. 

It will be recalled that in the case of the Chicago Railways Company, 
the Federal Court at Chicago entered an order which in effect directed 
receivers to lease the railroad properties of several companies to one 
reorganized company, and to permit the lessee to make its new mortgage 
a first lien upon the entire property in spite of the objections of prior 
mortgagees. It will also be recalled that the Circuit Court of Appeals 
set this order aside. The court through Mr. Justice Brewer pointed 
out that no State legislature could indulge in any such procedure and 
that the court likewise had no power materially to affect prior liens 
(Merchants’ Loan & Trust Company v. Chicago Rys. Co., 158 Fed., 
923, 928). 

One of the reasons urged for adopting the British reconstruction sys- 
tem is that it will give small security-holders a simple recourse to 
the courts in the event that they consider themselves unjustly dealt 
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with by a proposed reorganization plan. This argument would not be 
mentioned but for fear of having it said that it had been slighted. 
Resort to the courts is of no important value if the court cannot grant 
relief. Hence I have gone to the root of matters and considered the 
powers of the court. We are all of us perfectly ready to concede that 
if submission of plans to the court will act as a deterrent to unjust 
programs, it would be of some benefit. But there is no use of passing 
legislation which would merely afford a place of lamentations, without 
empowering the court to remedy the evils lamented. 

The upshot of the matter is that, unless the court can be given power 
to foreclose and debar the minority, nothing is to be gained from such 
statutes beyond a modicum of publicity. The paramount feature of the 
British Acts cannot be had in the United States. We can have courts 
or commissions approve or tinker a plan as a plan, but not force a 
single security-holder, assenting or dissenting, to accept the plan thus 
canonized. Thus there is unnecessary confusion in the minds of those 
who urge the adoption of statutes like the British Reconstruction Acts. 
Save possibly (and of this I am very skeptical) as part of a modified 
bankruptcy statute, the thing appears to be impossible. 

We are, nevertheless, experiencing some steps intended to carry us 
in that direction. The Missouri Act of April 15, 1913, placing reor- 
ganizations of carriers among the vigils of the Public Service Com- 
mission, is very like an amendment last year adopted in New York. 
Both seek to limit the amount of new securities by the commission- 
made valuation. Neither pretends to constrain the non-assenting 
minority. Both throw new difficulties in the way of financing; neither 
tends to help the reorganization to move forward swiftly and without 
impediment. They illustrate the tendency toward more statutes, but 
leave unsupplied the need for better legislation. 

It is, I am sorry to say, the fashion in some quarters to sniff con- 
temptuously when it is said that our methods give every man his day 
in court. But the recent case of Northern Pacific v. Boyd (228 U. S., 
482) is, with many another case, a striking illustration and vindication 
of the value of one’s day in court. As the bench divided five to four, 
we need not unanimously agree with the majority’s conclusion as 
representing a sound general principle. But here was a case where, 
fifteen years after a reorganization, a labor-and-material creditor was 
granted recourse against the reorganized property. The lapse of time 
in prosecuting his claim, the fact of foreclosure and the heavy assess- 
ment submitted to by the stockholders, were all persuasive against the 
claimant. But the Supreme Court afforded relief and laid the founda- 
tion for the doctrine, to state it loosely, that in reorganizations the 
shareholders may not participate in the advantages of the reorganized 
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enterprise, unless the creditors of all classes are afforded equitable op- 
portunity and terms under the plan. The ruling, indeed, reminds us 
strongly of the English method of assessing certain stockholders upon 
reconstruction, for settlement with creditors often involves contribution 
by stockholders unless they are willing to abandon their interest in the 
corporation; and the Boyd decision bids fair to bring us further along 
the road toward the really vital features of the British acts than any 
statute has done. 

By this all too hasty survey it is at least indicated, I trust, that the 
vigorous, efficient British statutes apparently cannot be enacted here 
without amending our Constitution; that anything short of the British 
plan adds nothing beyond publicity of dubious value, and in many cases 
adds to the perplexities and harassments attending the efforts of con- 
scientious bankers endeavoring to rehabilitate discredited properties; 
and that our existing practices give every creditor and stockholder his 
day in court and preserve the right of free barter—propositions as 
soundly American and democratic as the British legislation is arbitrary 
and monarchical. 


Mr. Ouiver C. Futter, of Milwaukee, Wis.: I think we are 
very much indebted to Messrs. McCall and Walker for their 
very interesting addresses, and I move that the appreciation 
of the members of the Section be expressed by a rising vote. 

(The motion was seconded.) 


THE PRESIDENT: Gentlemen, you have heard the motion that 
has been made. All in favor of the motion will please rise. 
The motion is carried. 


Mr. A. A. Jackson, of Philadelphia, Pa.: Mr. President, I 
think at this time in our meetings it is usually arranged to 
have a committee appointed for the purpose of nominating five 
members of the Executive Committee, and, therefore, I would 
offer this resolution : 

“Resolved, That a Nominating Committee of five be appointed by the 
President, which committee shall receive names in writing from the 
delegates present, from which names the Nominating Committee shall 
select five members of the Executive Committee for the term ending in 


1916, and which names shall be reported back to the Convention for 
its action.” 


THE PRESIDENT: Gentlemen, you have heard the resolution. 
Is it seconded ? 
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(‘The resolution was seconded.) 


THE PresipeNT: All in favor of the resolution will manifest 
it by saying aye; those opposed, no. It seems to be carried. It 
is carried, and the resolution is adopted. 

Gentlemen, it would seem to the Chair desirable that we 
consider these nominations. I assume that you all have paper 
upon which to write the names of the gentlemen whom you 
think of, and I would suggest that the Secretary pass around 
the hat and the names submitted will be given to the Committee 
on Nominations who may meet during the recess that we shall 
take for luncheon and report later this afternoon. 


Mr. Ouiver C. Futter: Permit me to suggest that instead 
of the Secretary passing around the hat it would be very much 
better if he would place a box on the platform and let the 
members one by one, as they have thought the matter over and 
decided who to nominate, place their papers in the box. 


THE Presipent: The Chair accepts the suggestion, and ac- 
cordingly would say that when any member has finished mak- 
ing his nominations of not more than five members he place 
his ballot in a box which will be provided on the platform for 
the purpose. 

The next subject on the programme for discussion is the “Ad- 
vantages of Co-operative Publicity of Trust Company Func- 
tions.” 

I might say to the members that these subjects have been 
deemed as being of interest not only to the members of the 
Trust Company Section, but to the Trust Companies at large, 
and we shall be very glad to have full discussion of the subject. 


THE ADVANTAGES OF CO-OPERATIVE PUBLICITY 
IN TRUST COMPANY FUNCTIONS 


Mr. ArtHuR B. Cuarin, of Boston, Mass. : 


The advantages to the members of this Section in discussing ques- 
tions of mutual interest and the interchange of ideas of men from all 
sections of the country should be very great. Most of us look at 
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these questions through our own glasses and are prejudiced by the 
conditions under which we each operate, but a frank statement of 
the different points of view will prove most interesting and instructive. 

When it is considered that the rise and growth of trust companies 
has been practically confined to the past quarter of a century it is not 
surprising to find that the various functions exercised in the various 
States are widely different, and while some States have endowed them 
with broad powers, others have restricted their operations to narrow 
fields, the older States being in the main more generous with their 
privileges than the newer ones. 

As originally conceived, it was evidently the main idea to charter 
financial institutions that would supplement the functions of National 
or State banks by having broader powers for the receiving of money or 
securities, and investing or holding them in trust without the restric- 
tions imposed upon banks doing a strictly commercial business in re- 
ceiving deposits payable on demand and in discounting commercial paper. 
While in many States, as in Ohio, Michigan and Wisconsin, to-day their 
powers are limited so that they cannot compete with the strictly com- 
mercial banks in other States, mainly the older States, they have en- 
tered the commercial banking field and in addition to their other powers 
are really commercial banks for receiving deposits payable on demand 
and loaning these on strictly commercial paper, in fact this branch is 
often the most remunerative; going still further they have trust de- 
partments proper for the care and custody of money and securities, acting 
as transfer agents for corporations, trustees under mortgages, trustees 
in bankruptcy, performing the duties of executors and trustees under 
wills, administrators of estates, trustees for property of persons during 
their lifetime, sureties on fidelity bonds, as well as buying and selling 
corporation and municipal bonds, and further invading the province of 
the savings banks in the older States in their savings departments, 
they receive time deposits and invest them under the restrictions and 
limitations of the various State laws. Further, many trust companies 
own and operate safe deposit vaults. In order to ascertain whether 
any commensurate advantage can be gained by all the trust companies 
which will warrant the expenditure of time and energy and money to 
be contributed by all the members of this section, it will be necessary 
to examine first if there is a common ground upon which all can unite, 
and second what method of publicity can be adopted that will be of 
benefit to all. 

The functions of trust companies can be grouped under four heads: 

(1) The Trust Department proper for the execution of trusteeships 
in some form, either for the dead or living, for individuals or corpora- 
tions, which includes acting for corporations either as transfer or regis- 
trar of stock or in some trust capacity in its broadest sense. 
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(2) The Commercial Banking Department, which has to do with 
the receiving of demand deposits and investing them, thus competing 
with National and State banks, and 

(3) The Savings Department, which receives time deposits and in- 
vests them usually in some selected or restricted kind of investments, 
this being in competition with the savings banks as established in the 
older States of the Union. 

(4) The Bond Department dealing in municipal and corporation 
bonds in competition with established bond houses. 

In addition to these functions some States allow trust companies to 
act as sureties on Fidelity Bonds. 

In order to ascertain whether it is possible to obtain successful co- 
operation, we must find out how many of these functions are enjoyed 
in common by the majority of trust companies to such an extent that 
they can obtain better results by an organized publicity than by acting 
individually, as at present. I have not been able to compile the statis- 
tics of all the States, but believe that Massachusetts is a fair example 
of the idea which I have in mind. At the close of last year there were 
sixty-five (65) trust companies in Massachusetts holding in their bank- 
ing departments about three hundred and fifty million dollars of assets. 
These banking departments were conducted on the same lines as Na- 
tional banks, and could not offer any special inducements which 
National banks in general do not offer, so that there would be no 
especial advantage in an organized publicity in that line. Of these 
sixty-five trust companies only twenty-nine had trust departments proper 
in which they held trust accounts or acted as executors, administrators, 
ete. In these departments there were some sixty-eight million dollars of 
assets, but with less than half of the trust companies in Massachusetts 
having such trust departments the other half would not care to con- 
tribute to the advancement of those who were acting in a strictly trust 
capacity. Of these sixty-five trust companies but twenty-two had 
savings departments with total assets of over eleven million dollars, 
and the remaining two-thirds of the trust companies not possessing such 
departments would hardly feel like contributing towards the increase 
along those lines. 

I believe an examination of the reports of other States would find 
a similar situation in many of them with a diversity of functions. 
When it is taken into consideration that some States do not allow 
banking departments, strictly speaking, in their trust companies, but 
permit only what in Massachusetts are known as “Savings Departments,” 
where only deposits payable on time are allowed, I do not believe it 
would be possible to find a common ground which would be of propor- 
tionate benefit to all. Furthermore, trusts are regulated and controlled 
in different ways in the various States and some of the functions are 
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restricted by taxation, so that what can be successfully performed in 
Pennsylvania is curtailed in Massachusetts. I have assumed that any 
co-operative publicity contemplated a special sum being raised for carry- 
ing it out either by voluntary contribution, which I do not believe 
feasible, or by pro rata assessment, which does not seem to me practical. 

While some efforts have been put forth this past year with the idea 
of obtaining from certain of the newspapers publicity for trust company 
functions under the general item of “news,” and I am informed that 
the effort has been successful in some quarters in obtaining from the 
press a certain amount of publicity, I do not believe that this organiza- 
tion should attempt to seek from the press in general any special ad- 
vantages for its own profit without compensating newspapers or periodi- 
cals for the amount of space occupied, as any other commercial business 
would do in advancing its own lines for profit. While it may be pos- 
sible in individual cases through personal friendship or otherwise to 
obtain a certain amount of publicity through the press in general, any 
organized movement of this association should contemplate proper re- 
muneration for any space which it is desired to obtain on the same 
basis that we expect remuneration for the banking services which we 
perform, as the press is under large expense in producing its commodity, 
and must receive its remuneration mainly through its advertising col- 
umns, just as any commodity to be produced and distributed requires 
an expenditure of money and expects a fair return. I do not believe 
therefore that this organization should expect from the press any 
gratuitous special advertising which would be constant, enough or of 
sufficient importance to be productive of any appreciable result. It 
may be claimed by some that it might be for their mutual advantage 
for those who exercise similar functions, such as acting as executors of 
wills, to unite in impressing upon the public the importance of having 
crust companies act rather than individuals, both because they are more 
expert in matters of investment, more constant in their attention, more 
responsible and can produce better results. I feel that the kinds of 
advertising which appeal to the people in different sections of the 
country are radically different and the kind of advertising that might 
prove especially attractive in the West might not appeal to the people 
of the East and South, and what might be especially effective in the 
East might be considered too quiet and tame for some other sections 
of the country. 

When it comes to making any organized attempt toward co-operative 
publicity I believe that in the first place there is not a common ground 
upon which we can all meet; second, that it is inadvisable to attempt 
to advance our interests by obtaining free use of the columns of the 
press; third, that it is not advisable to attempt to assess the members 
or to receive general contributions for a general campaign, because the 
benefits would not be proportionately commensurate to all. (Applause.) 
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Mr. A. R. Horr, Vice-President Cleveland Trust Company, 
Cleveland, Ohio: 


) 


Mr, President and Members of the Trust Company Section: 


A successful advertising campaign is based upon two essentials: Ist. 
The goods advertised must possess merit. 2d. They must be brought 
to the attention of the right people in the right way. 

Let us apply these axioms to the subject under consideration. What 
are the goods we have to offer? Presumably all that we need consider 
are those which can be bought at the trust companies, as distinct from 
those sold over the counter of every banking institution. The goods 
which we alone offer for sale are the service of a corporate executor, 
administrator, trustee under wills or personal trusts (living trusts we 
eall them in Ohio) and the various forms of trusteeships for other 
corporations, such as the certification of bonds, transferring and regis- 
tering stock, acting as assignee, receiver, ete. These goods may be 
found upon our counters in quantity and quality suitable for every 
demand. 

Do they possess merit? The answer lies in the efficient, conscientious 
attention which the administration of trusts receives when committed 
to a well-equipped trust company. The most satisfactory method of 
doing business that the world has devised consists of entrusting the 
management of affairs to individuals with power to initiate and execute, 
referring the decision of acts and policies to a group of men with vary- 
ing experience and view-points. A trust company, in administering a 
trust, has the advantage of the service of trained specialists, men whose 
lifetime is devoted to solving one class of problems, but the individual 
judgment of one man, or two men, or three men, is not enough. Ques- 
tions in regard to investments and other matters of importance are 
determined by the united judgment of the Board of Directors or Trust 
Committee. When it is considered that for even less money than would 
be paid an individual trustee, the services of the officers, supplemented 
and controlled by the judgment of the directors of the Trust Company, 
can be purchased by our customers, can there be any doubt as to the 
merit of the goods we are offering for sale? It seems a waste of time 
to discuss that question in the presence of the men who are responsible 
for the type of trust company service now available. Convinced then 
that our goods have merit, which shall we place in our windows to 
attract the attention of the public? Clearly this is not a difficult 
problem. There is little to be gained by advertising the service of our 
corporate trust departments. ‘The appointment as Transfer Agent, Reg- 
istrar or Trustee for bond issues come to us through solicitation and 
personal effort rather than by general publicity. The broad field that 
lies open to us, the field where we may serve every man who possesses 
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property or who carries life insurance, is the administration of estates 
and the management of property. These are the goods which should 
be spread out to the public view. Why should we not give them wide 
publicity? We are not dealing in luxuries; we are selling what is 
practically a necessity, and we are selling it at a price which defies 
competition. 

Assuming, for the purposes of argument, that these premises are correct, 
and that our goods have merit and are worthy of being advertised 
extensively, let us proceed to the next question. How may we bring 
them to the attention of the right people in the right way? Two 
methods have been suggested. One, a publicity campaign by means of in- 
spired news articles and editorials in newspapers and other publications. 
The other placing our goods before the public through paid advertising 
in periodicals of national circulation. I would give my vote unhesitat- 
ingly to the first method if I could make myself believe that it would 
work. We have a noble purpose in view, a noble-minded ambition to 
preserve the property of the widow and orphan and to assure them con- 
tinuity of income, and the editors (William Jennings Bryan and the 
others) who really run this country ought to join enthusiastically in 
our crusade and fill the columns of their publications with stories and 
news articles in furtherance of the just cause. But how can we make 
them see it? I submit that on a broad scale it can’t be done. A lot 
of good work has been accomplished along this line during the past 
year, and the Chairman of the Executive Committee of the Trust Com- 
panies Section has secured a high degree of co-operation from the news- 
papers of his own city. If such a campaign could be conducted by a 
man like Mr. Cutler in every large city in the land, it would doubtless 
succeed. But others find that it is practically impossible to continually 
procure or produce educational articles and to get the newspaper men 
to admit that they have news value. We have tried it in Cleveland, 
and by dint of promises, threats and supplications secured publication 
of a number of articles. The make-up man, we find, seems to delight in 
running our articles alongside the legal notices and just under the 
Peruna advertisements. Perhaps he means well, but something seems to 
tell us that John Rockefeller and other well-to-do citizens of our village 
whom we especially hope to attract don’t get over that far in the paper. 

In this Land of the Free we can’t hope to get something for nothing 
and to get it all the time. What is more, should our organization 
place itself in the position of going to the editors with hands out- 
stretched, begging for favors? Those editors have power enough as 
it is. Why should we place ourselves under still further obligations 
to them? Moreover, inspired news articles, where the real purpose 
is carefully concealed (and we may be sure the copy reader will attend 
to the careful concealment part all right, and what he doesn’t cover up 
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the headline writer will finish) will never enable us to formulate our 
arguments to the best advantage. So, if there is any advantage to be 
gained by co-operative publicity, why do we not adopt the alternate 
plan and buy space to describe our wares? Then instead of asking 
favors, we will be conferring benefits upon the editors, and while I 
should gasp in horror at the bare suggestion that the tone of editorial 
comment in any American publication might ever be influenced ever 
so slightly by the size of an advertising contract, it might not be too 
much to hope that the editors would see our ads and be convinced by 
our logic. Thus a modicum of free publicity might follow. 

In Cleveland our leading newspaper, the Plain Dealer, is conducting a 
campaign to get more advertising from the local trust companies. It is 
not doing this by threats or entreaties, but by trying to prove the 
value of giving publicity to our functions. The following Machiavellian 
advertisement appeared conspicuously in the Plain Dealer a few weeks 


ago: 


Trust CoMPANIES AND WILLS 


“A will is a private law which civilization permits you and me 
to make concerning the disposition of our property after death. 
We may use that legislative power cautiously, prudently and wisely. 
If we fail to do so, however, we shall not personally suffer, but 
the suffering caused by us will fall to the lot of those we love.’”— 
David Remsen, of the New York Bar, in the Financial Age. 

“Most trust companies are willing to draw wills free of charge 
in consideration of the business they will ultimately get from the 
testator’s estate. But many people don’t know it. Only a few of 
the trust companies advertise their capacity for service in this 
respect through the newspapers. 

“The trust companies owe it to themselves, to their present clients 
and to prospective clients, to set before the public, through infor- 
mative newspaper advertising, the vast importance of using the 
private legislative power of which Mr. Remsen writes with such 
care that the private law, the will, cannot be invalidated upon 
the lawmaker’s death. 

“We know what we are talking about when we say any sound 
Cleveland trust company can vastly increase its business as exec- 
utor, guardian and trustee by the right kind of advertising in 
the Plain Dealer about the making of wills. 


Tur PLAIN DEALER, 


Financial Advertising Department.” 


An argument in favor of a paid advertising campaign would be in- 
complete without a definite suggestion as to how such a campaign 
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-might be handled. A fund approximating a hundred thousand dollars 
should be provided for the first year. It could be used to pay for con- 
spicuous advertisements from time to time in such publications as 
The Saturday Evening Post, Harper’s Weekly, Collier’s, Literary Digest, 
Seribner’s, The Century, North American Review, World’s Work and 
Review of Reviews. The trust companies who contribute should be 
given advance information as to the publication of these advertisements, 
so that simultaneous with their appearance local newspaper advertising 
could be used as a supplement to the general campaign. An annual con- 
tribution of 1/100 of 1 per cent of capital and surplus from all trust 
companies qualified to accept trusts would provide the funds. Any 
high-class advertising agency should handle the campaign satisfactorily, 
under the supervision of a committee representing the Section. The 
campaign would not be burdensome or expensive and surely it should 
be effective. We have something worth saying—why not ery it aloud 
through the land? (Applause.) 


THE PRESIDENT: Gentlemen, we have listened to two very 
interesting addresses upon this subject, a subject which we have 
had up for discussion at several of our annual meetings, and 
I hope there will be more discussion of it to-day. 


Mr. Ratpu W. Curter: I would like to say that these papers 
are both very admirable, and those gentlemen may both be right 
about practically continuing the work that has been done this 
year by your Executive Committee. The Executive Committee 
has ploughed the field. The educational publicity campaign, 
which we planned, has been carried forward to a reasonably suc- 
cessful conclusion. Articles have actually appeared in more than 
one hundred newspapers, and J think it is now up to the Trust 
Company Section after the field has been ploughed by us to take 
this matter and carry it forward, if they desire to do so, upon 
the lines indicated by these two papers. 


THE PRESIDENT: It is quite true, as Mr. Cutler says, that the 
Executive Committee of the Trust Company Section has demon- 
strated that it is possible for us to secure the co-operation of the 
newspapers in the articles which are not in any sense paid ad- 
vertisements, but which have been of great benefit to the trust 
company business. 

Are there any further remarks upon this subject? 
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Mr. F. H. Gorr, of Cleveland, Ohio: I move that this matter 
be referred to the Executive Committee and the question taken 
under consideration, and that the committee report to the next 
convention with their recommendations. 

(The motion was seconded.) 


THE PRESIDENT: Gentlemen, you have heard the motion made 
by Mr. Goff. Are you ready for the question? 


Mr. Joun H. Hoxtipay, of Indianapolis, Ind.: What subject 
is that? I could not hear back where I am sitting. 


TuE PRESIDENT: The subject presented in these two addresses. 
All in favor of the motion made by Mr. Goff will say aye; op- 
posed, no. The motion is carried, and it is so ordered. 

Before we take up the next subject, the Chair will announce 
the Committee of Five which this meeting directed should be 
appointed to consider nominations for the members of the Execu- 
tive Committee. The Chair will appoint the following gentle- 
men: 

Oliver C. Fuller, President of the Wisconsin Trust Company, 
Milwaukee, Wis. ; 

Willard V. King, President of the Columbia Knickerbocker 
Trust Company, New York City; 

Frederick G. Boyce, Jr., Vice-President of the Mercantile 
Trust and Deposit Company, of Baltimore, Md. 

Frederick W. Fulle, Vice-President of the Equitable Trust 
Company, of New York City; 

John H. Holliday, President of the Union Trust Company, 
Indianapolis, Ind. 

Gentlemen, we will now take a recess for luncheon, and re- 
assemble at half-past one o’clock. 

(Recess.) 


AFTERNOON SESSION 


Tur Prestpent: The meeting will come to order. The first 
subject upon the programme for this afternoon’s consideration 
is “Annuities and Pension Funds for Employees.” Mr, Fred- 
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erick I. Kent, of New York City, has made a specialty of this 
subject for a great many years as it is used in most of the larger 
banks of the country, and I am sure we will all be interested in 
what he has to say. 


Mr. Freperiox I. Kent, of New York: Mr. President and 
gentlemen, just before starting from New York I was rather 
fearful that in trying to condense a large subject into a few 
words I might have lost clearness. So I handed to the man- 
ager of our Advertisement Department my speech and asked 
him to read it and see if he knew what I was talking about. 
He said it was very clear, but that he did not think it was 
exactly popular. Even so, it is the subject of interest to all 
of us, and at the request of the committee I am going to read it. 


ANNUITIES AND PENSION FUNDS FOR EMPLOYEES 


By Mr. F. I. Kent, Vice-President Bankers’ Trust Company 
of New York: 


A large number of banking and industrial institutions throughout the 
world have, during recent years, been adopting systems aimed to pro- 
tect their employees during periods of temporary disability, after the 
age of desirable retirement, and their families after death. The dif- 
ferent systems now in actual operation include the following: 


First: Employees, participation in profits. (Aimed to enable the 
employees to save sufficient money to protect themselves in case of 
loss of position.) Example—Eastman Kodak Company. 

Second: Pension fund made up entirely from payment by the em- 
ployer. Examples—Pennsylvania Railroad Company, New York 
Central Railroad Company, Bell Telephone Company, Western Elec- 
tric Company, Western Union Telegraph Company. 

Third: Pension fund made up from payments by both employer 
and employee. Examples—First National Bank of New York, First 
National Bank of Chicago, United States Brewers’ Association, 
Deutsche Bank, Berlin, and the Bankers’ Trust Co. 


Fourth: Combined pension and profit sharing plan made up en- 


tirely by the employer. Example—Union Savings and Trust Com- 
pany, Cincinnati, 
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Fifth: Blanket insurance issued by Life Insurance Companies, for 
which payment may be made in one of three ways: 


A: Entirely by the employer. 
B: Partly by the employer and partly by the employee. 
C: Entirely by the employee. 


Examples of the first form of payment—Northern Trust Company 
of Chicago, Mercantile Trust Company of St. Louis. 
Other forms combining some of the above are also in operation. 


The interests of every employer of labor demand that the employees 
shall be contented and loyal, that they be interested in the development 
of the business in which they are engaged, and that they be as free 
as possible from any fear of the financial effect upon ‘themselves and 
their families, should they be disabled or should they die. Anxiety over 
such contingencies often leads to inefficiency through mental deteriora- 
tion, because of worry, oftentimes to actual theft, and always to a 
favorable consideration of every new opportunity of employment which 
may present itself. A pension fund system is aimed to give the employee 
a sense of security in the knowledge that after he has served a sufficient 
number of years, ordinarily ten or fifteen, he will have a pension in case 
of disability for a certain length of time, usually the number of years 
that he has been with the company employing him, and that when old 
age came upon him, he will have a steady income for a series of years, 
or for life. Further, that his family will receive a pension (for a re- 
duced amount) for a period of time based upon the length of service of 
the individual, the widowhood of his wife and the age of his children, 
the latter receiving a pension under the usual plan until they become 
sixteen or elghteen years of age. This is the most satisfactory form, 
but does not cover every contingency, as the employee is not protected 
other than by the amount of money he has paid into the pension fund, 
provided he contributes toward it, unless he has served ten or fifteen 
years, or whatever length of time the system may require. 

The younger men in the employ of an institution are the ones that 
would usually be affected in such cases, and it is therefore not serious, 
unless they have others entirely dependent upon them. This risk can 
be covered by a form of blanket insurance. Such insurance is based 
upon the salary of the clerk, and at his death his family would receive 
one year’s salary in a lump sum, or two or three times his salary, should 
such units be paid for. A combination of pension fund and blanket 
insurance would cover every contingency, but in actual practice the 
pension fund seems sufficient. 

Profit-sharing schemes have opposite effects upon different individuals. 
In some cases they increase efficiency and interest in the company at 
all times, and in others they result in friction in years when the profits 
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are small, that often leads to greater dissatisfaction than if the plan 
were not in existence. In one institution where this scheme was tried, 
a number of the employees were seriously inconvenienced after the panic 
of 1907, as they had figured on their share of the profits and had prac- 
tically spent it. Under a profit-sharing plan it is, of course, possible for 
a company to conserve the interests of its employees by investing the 
fund for them and paying them the income only. This is a kind of 
paternalism that tends to stop the development of the individual, and 
has proved very unsatisfactory when tried. When a lump sum of money 
is paid to an employee and he is not in the habit of receiving funds in 
this manner, it often leads to speculation and serious developments. 
After careful consideration of all of the systems, together with an 
analysis of what each means to a company and its employees, it would 
seem that a pension fund requiring payments by both employer and 
employees, annuities being based on length of service, is the most prac- 
tical and satisfactory. Under such a plan 3 per cent. of the salaries 
of the employees is usually deducted on each payday and credited to 
the pension fund, and at the end of each year the company pays into 
the fund an amount equal to that paid in by the employees, or more, 
provided the profits warrant and the fund requires it. In order to start 
such a fund and place it upon a proper working basis, it is necessary, 
if employees are to be given the benefit of past years of service, for 
the company to establish the fund with a round amount. As the base 
for such an amount a sum is usually taken which represents the payments 
that would have been made by the employees from the date of their 
employment, had the system been established at that time. It is 
not necessary to figure the interest, as payments would have undoubtedly 
been made to the employees had the fund been operative that would 
have largely offset the interest. In order to have the fund effective, 
it is necessary to figure back in this manner, for otherwise those em- 
ployees who might be nearing the age limit could not be retired on 
any livable basis, and the whole purpose of the fund would be destroyed 
for many years to come. It is not claimed that any such method of 
figuring in the establishment of the fund is entirely scientific, but actual 
practice has shown that it is near enough correct in principle so that 
together with the variable payments that may be made into the fund 
by the employer based on his profits and the need of the fund as it 
develops, it can be kept solvent. When the employee is asked to con- 
tribute to the fund, it does not represent a real charge to him, but 
results in the accumulation of an asset that must be paid back to him, 
or to his heirs, in some form or another. Under the ordinary pension 
fund system such payments are required in one of the following ways: 


First: Upon the resignation or discharge in cash for the actual 
amount paid in, sometimes with and sometimes without interest. 


tal 
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Second: To the widow or heirs, with or without interest in case 
of death before the completion of a stated service, say ten or fifteen 
years. 

Third: In the form of a pension in case of disability after say 
fifteen years’ service and before say the age of sixty. 

Fourth: To the heirs in case of death after the completion of 
say fifteen years’ service in the form of a pension to the widow and 
minor children for say the same number of years that the employee 
has been with the company. 

Fifth: In the form of a pension from the age of retirement at 
say 60 or 65 for as many years as the clerk has been in the 
service of the company, or if such service has covered a period of 
say twenty-five years, for life. 

Sixth: To the widow and minor children in the form of a pension 
in case of death of an employee after he has retired upon a pension 
and for the number of years that the employee was connected with 
the company before his retirement, less the number of years that 
he has been a pensioner. 


These payments figure out under the usual plan, which fixes the 
amount of the pension paid at one or two per cent. of the amount of 
salary received, multiplied by the number of years of service, the total 
percentage not to exceed in some cases 50 or 70 per cent., so that it is 
only in the case of the resignation or death dismissal of a clerk, or 
of his death before he has served the stated length of time, that he or 
his family will not receive a larger sum than would be represented by 
his payments, together with compound interest at the legal rate. 

These additional payments come out of the amounts contributed to 
the fund by the employer. 

In actual practice such a pension fund represents the interest on a 
principal that the average employee could not hope to save. The amount 
increasing as it does with the length of service takes away the 
sense of added years, and such a plan is not in operation long in any 
company before the employees begin to look back with satisfaction upon 
their years of service. They naturally become more anxious to do their 
work well and retain their positions, which is mutually valuable to 
themselves and their employers, and that leads to more perfect co-opera- 
tion between them and greater satisfaction to all concerned. ( Applause.) 


THE PrEsIDENT: I am sure that Mr. Kent’s paper is one of 
very great value to all of us. Now, if any gentlemen desire to 
ask any questions of Mr. Kent, I think he will be very glad to 
answer them. If not, we will proceed. 
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We have the honor, gentlemen, of having with us the Presi- 
dent of the American Bankers Association, Mr. Arthur Reynolds, 
and I think we would be glad to have a few remarks from him. 
(Applause.) 


Mr. Arruur Reynoxps, of Des Moines, Iowa, Vice-President 
and Acting President of the American Bankers Association : 


Mr. President and Gentlemen of the Trust Company Section: 

I did not expect to be called upon to make any talk here this after- 
noon and had no thought of doing so in any extended way. 

I assure you that it is a very great pleasure to me to be called upon 
to address you. I can only say that the Trust Company Section, as 
are all the sections in the Association, is recognized as a potent factor in 
the growth of the American Bankers Association. All of us, I am 
sure, recognize that in all of the sections there are men of exceptional 
ability who are operating along individual lines of work in which they 
are the most deeply interested, and I have come in rather close contact 
with the work of this particular section, and I congratulate you upon 
the success and the prosperity that you have shown, not only in your 
increase in membership, but also in the general character of the work 
that you are doing. I know a great many of your members personally, 
and I recognize among you some of the brightest and brainiest men that 
we have the honor to have in the membership of the American Bankers 
Association. 

I assure you, gentlemen, that the officers and the Administrative 
Committee of the American Bankers Association, the men who have 
any charge at all over the work of the Association, will do anything 
in their power to aid you in your work. I am very sure that they 
will be glad to do so. I thank you for your reception. (Applause.) 


THE PRESIDENT: I assure you, Mr. Reynolds, that we have 
always had the strongest support from you in everything that 
we have brought before the Administrative Committee of the 
American Bankers Association. 

Gentlemen, if there is no further discussion upon the last topic, 
we will proceed to the next subject upon the programme, which 
is that of “Model Trust Company Law.” 

The draft of the proposed Model Trust Company Law I un- 
derstand is taken by many of the delegates here to mean that it 
is thought that this Section may urge that it become a model 
law, and that all of the States may gradually change their leg- 
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islation regarding trust companies to conform to it. That is 
not the case. It was a law that was prepared in response to a 
popular demand for it on the part of trust companies, because 
there are some States that have no particular laws regulating 
trust companies at all, and others that do have; and we are en- 
deavoring to have laws passed in all of the States through our 
Committee on Protective Laws which shall raise the standard 
and ideals of the trust company business. I find when we en- 
deavor to communicate with legislative bodies who have passed 
similar laws in various States that they ask us for suggestions 
as to what kind of a law we would like to have passed, and then 
it would be amended to suit their particular localities, and we 
have not had any such law to give them. So that this law has 
been prepared under the direction of the officers and of the 
Executive Committee of the Section by Mr. Thomas B. Paton, 
the General Counsel of the American Bankers Association, and 
it has been published in the last issue of “Trust Companies 
Magazine.” 


DRAFT OF “MODEL TRUST COMPANY LAW” 


Prepared by Mr. Tuomas B. Paton, General Counsel, Amer- 
ican Bankers Association. 


1. Caprran. The capital stock of any trust company organized 
under this act in a place having a population of six thousand inhabi- 
tants or less, shall not be less than fifty thousand dollars; in a city 
of more than six thousand and not more than fifty thousand inhabi- 
tants, shall not be less than one hundred thousand dollars; in a city 
of more than fifty thousand and not more than two hundred thousand 
inhabitants, shall not be less than two hundred thousand dollars; in 
a city of more than two hundred thousand and not more than three 
hundred thousand inhabitants, shall not be less than three hundred 
thousand dollars; in a city of more than three hundred thousand and 
not more than four hundred thousand inhabitants, shall not be less 
than four hundred thousand dollars; and in a city of more than four 
hundred thousand inhabitants shall not be less than five hundred thou- 
sand dollars. No corporation organized under this act shall create 
more than one class of stock. The entire capital shall be paid in cash 
before any trust company shall be authorized to transact any other 
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business than such as relates to its formation and organization, and 
such payment shall be certified to the bank commissioner under oath 
by the president, and the treasurer or secretary of the trust company. 


2. Reserve. Every trust company shall at all times maintain a 
reserve fund of at least fifteen per centum of its aggregate deposits. 
Of such fifteen per centum, not less than four-fifteenths shall at all 
times be kept on hand in lawful money of the United States. The 
remainder may consist of balances subject to demand draft which the 
trust company may have with any National bank, State bank or trust 
company in a city designated in the National banking laws as a 
reserve city or a central reserve city. Whenever the reserve fund of 
any trust company shall be below the required fifteen per centum, such 
trust company shall not increase its liabilities by making any new 
loans nor make any dividend of its profits until the required reserve 
has. been restored. The bank commissioner shall notify any trust. 
company whose reserve fund shall fall below said fifteen per centum 
and if such trust company shall fail for thirty days thereafter to 
make good such reserve fund, the bank commissioner may take the 
lawful steps to wind up its business. 

3. SUPERVISION. Every trust company organized or doing business 
in this State shall make to the bank commissioner not less than five 
reports during each year, verified by the oath of its treasurer, which 
report shall exhibit in detail and under appropriate heads, according 
to form which may be prescribed by the commissioner, the resources 
and liabilities of the trust company at the close of business on any 
past day specified by the commissioner. Such report shall be trans- 
mitted to the commissioner within ten days after the receipt of a 
request therefor from him and shall be published in such form as he 
may prescribe in a newspaper in the county where the trust company 
is located. Every trust company which fails to make and transmit any 
such report when requested by the commissioner shall forfeit to the 
State ten dollars for each day that it delays to transmit such report. 
The bank commissioner shall visit and examine every trust company 
semi-annually or oftener and may examine its books and papers in the 
presence of one or more of its officers, to ascertain whether it has been 
managed according to law; may examine any persons under oath in 
relation to its affairs, which oath said commissioner may administer; 
may compel the attendance of witnesses and production of books and 
papers by suitable process; and in case any person shall refuse to fur- 
nish any information requested by the commissioner under authority 
of any provision of this section, he may apply to a judge of the 
court who shall cause such person to come before him and inquire into 
the facts set forth in such application and may thereupon commit such 
person to jail until he shall comply with such request; but the bank 
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commissioner shall not impart any information obtained by him in 
the course of such examination, except in so far as may become neces- 
sary in the performance of his duties. 

(Norm: In the majority of States the laws now provide a bank 
department, with a bank commissioner or superintendent empowered 
to supervise and examine trust companies and receive reports from them. 
A provision such as above, which is taken from the law of Connecticut, 
would of course not be necessary in such States. In States where no 
such provisions exist, the proposed statute would probably have to go 
further and provide for the creation of a bank department, with 
powers and duties of commissioner, the making of reports and examina- 
tions and also procedure where conditions were found to be unsatis- 
factory. ) 

4. QUALIFICATION OF Directors. Every director must, during his 
whole term of service, be a citizen of the United States and at least 
three-fourths of the directors must be residents of the State in which 
the trust company is located during their continuance in office. Every 
director must own, in his own right and unpledged, at least ten shares 
of the capital stock of the trust company of which he is a director. 
The place of any director who ceases to be the owner of the required 
number of shares of stock, or who becomes in any other manner dis- 
qualified shall ipso facto become vacant. 

5. EXAMINATION By Direcrors. It shall be the duty of the board 
of directors of every trust company at least once in each year to ex- 
amine, or to cause a committee of at least three of its members to 
examine, fully into the books, papers, accounts, investments and gen- 
eral affairs of the trust company of which they are directors, with 
the special purpose of verifying the assets and investments with the 
book requirements thereof, determining the market value and yield 
of the securities held, the correctness of accounts and generally as to 
the condition of the trust company with reference to its assets and 
liabilities and the various trusts which it is executing; and into such 
other matters as the bank commissioner may require. Such direc- 
tors shall have power to employ such assistance in the making of 
such examination as they may deem necessary. Within ten days after 
the completion of each of such examinations a report in writing, in 
such form as may be prescribed by the bank commissioner, sworn to 
by the directors making the same, shall be made to the trust company 
and be filed with its records and a duplicate filed in the office of the 
bank commissioner. If the directors of any trust company shall fail 
to make, or cause to be made, and file such report of examination in 
the manner and within the time specified, such trust company shall 
forfeit to the people of the State one hundred dollars for each day such 
report shall be delayed, which penalty may be recovered through an 
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action brought by the attorney-general against such trust company in 
the name of the people of the State. The moneys forfeited by this 
Section, when recovered, shall be paid into the State treasury to be 
used to defray the expenses of the office of bank commissioner. 


6. Deposits. Every trust company may receive deposits subject to 
check or to be repaid in such manner and on such terms and with 
or without interest as may be agreed upon by the depositor and the 
trust company; provided that no trust company shall incur a total 
deposit liability in excess of ten times its capital, surplus and undivided 
profits. 

7. RESTRICTIONS ON LoANs. a. The total liabilities to any trust 
company of any person, corporation, or firm, for money borrowed, in- 
cluding in the liabilities of a firm the liabilities of the several members 
thereof, shall at no time exceed ten per cent. of the amount of the 
capital stock of such trust company actually paid in and its surplus 
and undivided profits combined. The provisions of this section shall] 
not apply to loans secured by collateral, so long as the market value of 
such collateral shall exceed by twenty per cent. the total liabilities 
secured in each case by such collateral, but no loan on collateral shall 
at any time exceed twenty per cent. of the amount of the capital 
stock of such trust company actually paid in and its surplus and 
undivided profits combined, and the total loans to any one person, 
corporation, or firm, including in the liabilities of the firm the liabilities 
of the several members thereof, shall at no time exceed twenty per 
cent. of the capital, surplus, and undivided profits combined of such 
trust company. 

b. No trust company shall make any loan or discount upon the 
pledge of its own stock. 


c. No trust company shall make any loan upon or discount any 
paper made, accepted, indorsed or guaranteed by any of its executive 


officers or clerks, or by any partnership of which any such officer or 
clerk is a member. 


d. No trust company shall permit any single director to become 
obligated to it to an amount exceeding five per centum of its combined 
capital, surplus and undivided profits nor permit the combined obliga- 
tions to it of all its directors at any one time to exceed twenty per 
centum of such capital, surplus and undivided profits: Provided that 
these requirements shall not apply to loans secured by collateral, so 
long as the market value of such collateral shall exceed by twenty per 
centum the total liabilities in each case secured by such collateral; 
but such loans on collateral to any one director shall at no time ex- 


ceed ten per centum of the combined capital, surplus and undivided 
profits of such trust company. 
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e. Every trust company which shall violate any of the foregoing 
provisions of this section shall forfeit to the State not less than five 
hundred dollars nor more than three thousand dollars for each offense. 
Every official of a trust company responsible for the violation of any 
provision of this Section shall be liable to such trust company in a 
civil suit for any damages resulting therefrom and shall be fined not 
more than one hundred dollars or imprisoned not more than one year 
or both. 


8. UnuLAwruL Use or Worps “Trust” or “TRust Company.” No 
person, association, firm or corporation, other than a corporation au- 
thorized by the laws of this State to do the business of a trust company 
and subject to the supervision of the bank commissioner as provided by 
such laws, shall make use of the word or words “Trust” or “Trust Com- 
pany” as part of any artificial or corporate name or title, nor make use 
of any sign at the place where his or its business is transacted having 
thereon such words or any other word or words indicating that such 
place or office is the place or office of a trust company, nor make use 
of or circulate any written or printed, or partly written or partly 
printed matter whatever having thereon any such words or any other 
word or words indicating that the business conducted is that of a 
trust company, nor transact business in the way or manner of a trust 
company or in such way or manner as to lead the public to believe, 
or as in the opinion of the bank commissioner might lead the public 
to believe, that his or its business is that of a trust company. Every 
person or persons violating the provisions of this section either as 
an individual or an interested party in any association, firm or cor- 
poration shall be punished by fine of not less than one hundred dollars 
nor more than one thousand dollars. The bank commissioner shall have 
authority to examine the accounts, books and papers of any person, 
association, firm or corporation whom he has reason to suspect is 
violating the provisions of this section and to summon and examine 
under oath, which he is empowered to administer, any person whom 
he may have reason to believe has violated or is a participant in 
any violation of the provisions of this section. 

9. ‘Trust Funps Nor to Be Minctep, Ero. Besides its general books 
of account, every trust company shall keep separate books for all 
trust accounts. All funds and property held by it in a trust capacity 
shall at all times be kept separate from the funds and property of 
the corporation, and all deposits by it of such funds in any banking 
institution shall be deposited as trust funds, to its credit and as 
trustee and not otherwise. Every security in which trust funds or 
property are invested shall at once, upon the receipt thereof, be indorsed 
and transferred to it as trustee, executor, administrator, guardian, 
receiver, assignee, or other trustee, as the case may be and not in 
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blank or otherwise and immediately entered in the proper books as 
belonging to the particular trust whose funds have been invested 
therein. Any change in such investment shall be fully specified in 
and under the account of the particular trust to which it belongs, 
so that all trust funds and property can be readily identified at any 
time by any person. No investments or loans of trust funds shall be 
made without being first authorized by the board of directors except 
that where in pursuance of any general authority the same are made 
in the interim of board meetings, they must be reported at the next 
meeting of the beard. 


10. Sewa-annuat Statements. It shall be the duty of every trust 
company, beginning at a period six months from the creation of the 
particular trust, to make to the cestui que trust or beneficiary a semi- 
annual statement in writing showing in detail the receipts and dis- 
bursements and the general condition of such trust. Except as to 
minors and persons under disability, the failure by any cestui que trust 
er beneficiary to disapprove or object to such written statement, or 
any part thereof, within sixty days after receipt of the same shall be 
deemed and taken as an agreement to the correctness of the account 
rendered. 


ll. Untawrun Sates spy Trust Company. Except in case of loans 
secured by mortgage of real estate, it shall be unlawful for any trust 
company acting in behalf of any cestui que trust or beneficiary or in 
behalf of any estate which it holds as trustee or in any other fiduciary 
capacity, to purchase any securities or assets owned by such trust 
eompany in its own right. 

12. INvEsTMENT oF Trust Funps. Trust funds, unless it is other- 
wise provided in the instrument creating the trust, may be loaned on 
the security of mortgages on unincumbered real estate in this State, 
double in value the amount loaned, or may be invested in such mort- 
gages or in bonds or loans of the United States or of this State or 
of any town, city, village, school district or other political sub-division 
thereof, or in any bonds, stocks or other securities which the savings 
banks in this State are, or may be authorized by law to invest in, or 
may be deposited in trust companies or savings banks incorporated in 
this State. In the making of investments, trust companies shall only 
be liable to the cestwi que trust or beneficiary for the exercise of 
reasonable care and diligence. 


13. CoNFIDENTIAL InForMaTiIoN. It shall be the duty of every trust 
company and of every director, officer and agent thereof, to keep secret, 
confidential and inviolate, the affairs of all persons whose business 
is entrusted to it either in a banking or trust capacity and to make 
no disclosure thereof, save only such as may be compelled by law. 
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Any director, officer or agent violating this provision shall be fined 
one hundred dollars for each offense. 


Mr. U. H. MoCarrmr, of Newark, N. J.: Is it the idea to 
have the law read in full and passed upon at this meeting, Mr. 
President ? 


Tur Prestpent: I do not think so. 


Mr. McCarter: If that is so, I do not believe that it is pos- 
sible to have a meeting of this character properly determine 
and pass upon this law. The attendance here this afternoon is 
not as large as it should be, and I do not think it practicable 
to have an open meeting like this attempt to make a considerate 
conclusion of the merits of this particular law. The history 
of the bill is that it is prepared by the Legislative Committee, 
and was suggested to the Legislative Committee at the Briar- 
cliff meeting. Considerable discussion arose over the merits 
of the bill at that time, and much time was taken—so much 
time, in fact, that it could not be carefully considered then. 
Therefore, sir, I move that the discussion of the bill at the pres- 
ent time be postponed, and that the entire matter be referred 
back to the Executive Committee for such action as they may 
give it, and to report back to the Convention. 

(The motion was seconded. ) 


THE PrestpeENtT: Gentlemen, you have heard the motion. 
Are you ready for the question? If so, all in favor of the mo- 
tion will say aye; opposed, no. The motion seems to be carried, 
it is carried, and it is referred back. 

We are now ready for any general discussion, which is the next 
item on our programme. 


Mr. McCarter: May I say one more word? As this model 
of a trust company law is a most important matter, I think, 
after the adjournment of this Convention, people may wish to 
study the proposed bill very thoroughly and may wish to com- 
municate to the Secretary of the Section their views in relation 
to it. I think they should be invited to do that. 
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Tue Presment: That is a very good suggestion, and I hope 
that members will follow it. 


W. J. Crousn, of New Jersey: I think it is only fair re- 
garding trust company matters that the American Bankers 
Association only interfere or try to get laws passed in States 
where there is no State organization of bankers. If there is 
a State organization of bankers in any State, then I think the 
American Bankers Association should leave the handling of 
legislative matters in such States to the State organization. 


Mr. I. H. Orr, of St. Louis, Mo.: Having served on the 
Law Committee of the American Bankers Association, I would 
say that it is the fixed policy of the Association and of its 
Counsel to not in any way influence or try to affect legislation 
in any State except through the State organization of bankers 
and any suggestions that emanate from the American Bankers 
Association for them to take action upon. 

I might say that this proposed Model Trust Company law 
was gotten up in response to a general demand for it. Now, 
there are certain fundamental principles upon which it was 
thought the trust companies might agree as good things. For 
example, take the proposition of the investment of trust funds. 
There are perhaps not over one-third of the States of the Union 
that have laws governing the investment of trust funds. Then 
the same thing is true in regard to the deposit of trust funds. 
It is the law of the land, generally speaking, which all of us 
as laymen recognize, that a trustee cannot safely mingle trust 
funds with his own funds, and, if he does, his own funds are 
likely to suffer. (Laughter.) 

There are many fundamental principles which I think every 
intelligent trust company man understands, and yet the office 
gets inquiries in reference to them. Now, I think we had better 
not call this a model trust company law, but let us call it “A 
Suggestion of Principles Governing the Administration of 
Trusts,” or something of that sort. 

I arose primarily to eradicate the idea that might exist in 
the minds of some people that anyone connected with a trust 
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company was trying to prepare a law and have it passed in 
any particular State. That is not so. It was simply with the 
idea of endeavoring to ascertain if any help could be given in 
the form of a suggestive statute which would take account of 
these elementary principles which all good trust companies are 
now practicing in the conduct of their business. 


Mr. F. H. Gorr, of Cleveland, Ohio: Mr. Chairman, for 
many years there has existed in this country an organization 
known as a “Commission on Uniform State Laws,” whose 
province it is to deal with laws that ought to be made uniform 
in the various States. That Commission recently held a con- 
ference at Montreal, in connection with the meeting of the 
American Bar Association, at which one of the matters under 
consideration was the banking laws of the several States. 

Now, we have spent much effort in trying to protect the use 
of the word “trust” in corporate titles. 

That goes merely to the form. The essence is the man- 
ner in which the business is conducted. As a result of the 
work done by the Commission to which I have referred there 
has been passed in forty-eight States laws which they have recom- 
mended. Notable among these laws is the Negotiable Instru- 
ments Law, the Warehouse Act, the Bill of Lading Act. 

Now, will it be just the thing for this Section, mindful of 
the responsibilities that come to us in the handling of long- 
term trusts, to sit by without recommendation when the State 
that I come from, Ohio, has almost no legislation of a pro- 
tective nature relating to the administration of trust business? 
Mr. McCarter thinks that he has got all the legislation in New 
Jersey that he wants. That may be so there, and possibly in 
some other States, but it is not so in Ohio. There is no law 
in Ohio prohibiting the mingling of trust funds with other 
assets, and there is no adequate control exercised in Ohio over 
the investment of trust funds. Mr. Orr conceived correctly 
the purpose of the Executive Committee and of the Legislative 
Committee in this matter. It is not to go to the several States 
with the request that uniform laws be adopted, but to suggest 


390 EIGHTEENTH ANNUAL MEETING 


measures that might be helpful to the State organizations and 
the authorities in the several States that will set them thinking 
right on the duties and responsibilities of fiduciary trustees 
and the way such business should be safeguarded. 

I quite agree with Mr. McCarter that it is not desirable to 
pass this matter hastily. Any utterance that goes out from 
this Section must be well considered, but I do hope that the 
Executive Committee and the members of this Section in the 
interim between now and the next meeting will give the matter 
serious thought—not along the lines of drafting a bill for the 
purpose of urging its adoption in all States, but for the purpose 
of determining the fundamental principles, as Mr. Orr has 
it, that should control the administration of trust business. 


Tuer Prestpent: Mr. McCarter’s motion has been approved 
by your vote and that subject is closed for the present. 

I will say that in the Executive Council yesterday a resolu- 
tion was passed which was aimed to produce uniformity of ac- 
tion on the part of the legislative committees of the various 
bodies of the American Bankers Association so that they should 
work more in harmony and to the purpose. Now, with that in 
view, my understanding is that the Chairman of each of the 
Sections become in the future, under the new Constitution which 
will doubtless be adopted, ex-officio members of the Legislative 
Committee of the American Bankers Association. 


Mr. 8. W. Reyzsurn, of Little Rock, Ark.: It has been the 
general practice of the Legislative Committee, I understand, to 
work through the State Banking Associations. 


THE PresipENT: The Chairman of the Executive Committee 
and your President conferred with members of the Committee 
on the Revision of the Constitution, and that committee will 
present to-morrow afternoon in the Convention, at the time 
when the report on the revised Constitution is submitted, a re- 
port containing the changes which were referred to this morning. 
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That has been done voluntarily. Indeed, they have even gone 
farther than the revised Constitution as it stands, and are going 
to provide that any of our officers who may be ex-officio mem- 
bers of the Executive Council shall continue upon any par- 
ticular committee to which they may be elected until the end 
of their term of office in the Section. (Applause.) 


Mr. McCarter: Gentlemen, I do not believe that the mem- 
bership of this Section have any idea of the amount of work 
and the valuable service that the executive officers of this Sec- 
tion have rendered to the Section at large in this most delicate 
work connected with the revision of the Constitution of the 
American Bankers Association. I have had the opportunity 
of seeing the skillful manner in which they have performed 
their duties and have handled the matter, and I would move— 
and I ask the Secretary to put the question on the motion— 
that the Section expresses its appreciation to our executive 
officers for what they have done. 


(The motion was seconded.) 


Tue Sroretary: Gentlemen, you have heard the motion 
made by Mr. McCarter, and, as I am requested to put the ques- 
tion, I will ask all who are in favor of it to say aye; and those 
opposed, no. The motion seems to be carried; it is carried. 


THE PrestpeNtT: Gentlemen, on behalf of my associates, as 
well as on my own behalf, I thank you. 

The next order of business is the Roll Call of States, to be 
answered by the Vice-Presidents of the Section in brief written 
reports. 

A number of written reports have been handed in, and I 
suppose there are some Vice-Presidents present who still have 
their reports in’ their pockets. What is the pleasure of the 
Section ? 


Mr. Lucius Trrrr, of Chicago, Ill.: I move that the roll 
be called. 


(The motion was seconded. ) 


392 EIGHTEENTH ANNUAL MEETING 


Tur Presipent: It has been moved and seconded that the 
roll be called. All in favor of the motion will say aye; opposed, 
no. The motion is carried and the Secretary will proceed to 
call the roll of States. 


ROLL CALL OF STATES 
ARKANSAS 


Mr. W. L. Hemrneway, Vice-President of the Mercantile 
Trust Company of Little Rock: 


Business conditions throughout our State are sound. Bankers and 
business men are looking forward to a season of good business. 

The increase in banking facilities continues at a good rate, and we 
are glad to be able to report that we have at last succeeded in securing 
the passage of a good banking law, which becomes effective January 
Ist, 1914. A good man who has had a number of years’ experience as 
a banker has been chosen to head the department of banking. Consider- 
ing that we have had no banking law, the failures have been remarkably 
few, but the operation of a new law will, we hope, minimize the danger. 

In 1908 there were twenty-five trust companies in Arkansas with a 
combined capital of $4,118,000, and combined deposits of $5,390,000. 
On May Ist of this year the number had increased to fifty-eight, with 
a total capital invested of $6,180,000, and having total deposits of 
$15,000,000. While the volume of banking business now transacted by 
trust companies in our State is not very large, the increase during the 
past five years has been satisfactory and the increase of wealth through- 
out the State will cause the public more and more to make use of the 
various facilities of the trust company. 


ARIZONA 


Mr. N. E. Prumer, President of the Southern Arizona Bank 
& Trust Company of Tucson: 


I believe that the year past has been a very profitable one for the 
trust companies in this State. I have understood that their business 
has increased rapidly, and the increase has been of a permanent charac- 
ter. We have had copious rains in our State, and accordingly the 
stock men are prosperous; and there never has been a time when the 
mining industries of the State have been operated more successfully than 
during the past. year. 

The high price of copper and the fact that the mountains have been 
well watered has enabled both the large corporations and the small 
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operator to get out ore economically and to market the same with a 
very handsome profit. 

Our valleys are being filled up by incoming settlers, and many por- 
tions of the valleys heretofore not considered available for farming pur- 
poses are under a new dry farming system, which is being promulgated 
by our State Agricultural College, and are become fertile fields and 
orchards, thereby increasing the deposits of the local nearby financial 
institutions. 

From the condensed statement issued by the Bank Comptroller in 
this State it appears that the very much larger percentage of the de- 
posits are in State institutions, showing the absolute confidence that 
our people have in the trust companies throughout the State. 


COLORADO 


Mr. Treo. G. SmitH, Vice-President International Trust 
Company, Denver: 


As Vice-President for Colorado of the Trust Company Section of the 
American Bankers Association, I am pleased to submit the following 
report relative to the history of trust companies in the State of Colorado 
during the past year, the conditions under which they are now operating, 
and a brief reference to financial matters in general: 

Certain new and more or less incomplete construction enterprises 
have occupied very closely the attention of all banking institutions 
during the year, and the facilities and services of the trust companies 
have in no small measure contributed to a very promising and satis- 
factory settlement of the same, principally in the accomplishment of 
reorganizations, consolidations and mergers. Such efforts on the part 
of the trust companies have been partially instrumental in their growth. 
Although the number of trust companies has not increased (there being 
twenty-one in the State), yet the total resources of all trust companies 
during the year has increased about one million and a half dollars; 
whereas the total resources of all the State banks in Colorado (number- 
ing 209 inclusive of trust companies) has declined approximately seven 
hundred thousand dollars. The last report of the State Bank Commis- 
sioner shows that the trust companies of the State of Colorado possess 
5414 per cent. of the total resources of all State banking institutions in 
Colorado. 

The substantial growth of the State is reflected in the large deposits 
in the city of Denver (a reserve city of the United States) and the 
average large percentage of reserve carried by the banks demonstrate 
their conservativeness as well as their ability to meet all immediate 
legitimate contingencies. 
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Providence has been kind in bestowing an adequate supply of moisture, 
resulting in large returns from all agricultural and dairy products; 
while prices this year will be above normal—perhaps due to the failure 
of crops in our nearby States. 

The only tone of anxiety prevailing is among those who are closely 
identified and engaged in the production of beet sugar, due to the 
possible damage to the industry through the provisions of the new tariff 
law. The production of beet sugar has risen to the heights of a large 
industry, the returns for Colorado for 1913 being estimated at approxi- 
mately twenty million dollars. 

Mining and manufacturing industries are normal, with the exception 
of the disturbance in the operations of coal mining, caused by rather 
an aggravated strike which has recently developed in the large coal 
fields in the southern part of the State. 

During the session of the Legislature in the spring of 1913 a number 
of bills relating to the operation of trust companies and State banks 
in general, as well as a bill providing for the guaranty of deposits in 
all State banks of the State of Colorado, were presented and discussed 
at length. The Legislative Committee of the State Bankers’ Associa- 
tion exercised strenuous efforts in debating such bills with the legisla- 
tors and members of committees, which resulted in the passing of a some- 
what improved general banking measure, and the defeat of the bill pro- 
viding for guaranty of deposits. The measure affecting trust companies 
had the most careful and watchful eye of the representatives of the lead- 
ing trust companies, and all points of law and protection advocated by 
the Legislative Committee of. the American Bankers Association were 
kept constantly in mind, so that the present trust company law of 
the State of Colorado is safe, efficient and broad enough to enable trust 
companies materially to assist and undertake all transactions of a 
fiduciary character. The State Bank Commissioner now may exercise 
each and all of the powers possessed by him over banks, over every 
trust company doing business in this State, even though said trust 
company does not conduct a banking business; this is an important 
amendment to the old law, for it was a contention that if a company 
set forth that it was not conducting a banking business, even though 
styled a trust company, it neither came under the supervision of the 
State Bank Commissioner, nor was obliged to pay in its capital in 
cash, but might certify part of its paid-in capital in securities. The 
capital stock now of any trust company which has not heretofore 
been paid in in full must be paid in on or before December 31, 1913. 
Hereafter no trust company shall be allowed to file its articles of in- 
corporation until its entire capital stock shall have been paid in in 
full in cash. The words “Trust Company,” or words of similar import, 
appearing in the name of any incorporation in the State of Colorado, 
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are absolutely protected, it being unlawful for any individual, co-partner- 
ship, or corporation to carry on or conduct in the State of Colorado 
a trust company business, or advertise or hold himself or itself out as 
being engaged or doing a trust company business, without first having 
complied with all provisions of the law relating to trust companies, 
nor to use the word “Trust” as a part of any business or institution 
unless organized and qualified under the statutes provided for the 
organization and supervision of trust companies. This last section, 
though a part of the old law, came very nearly being eliminated through 
amendments and repeal clauses. 


CONNECTICUT 


Mr. R. LaMorrr Russrenzt, Treasurer Manchester Trust 
Company, South Manchester: 
Mr. President and Gentlemen: 


While Connecticut answers to her name to report conditions which 
are healthy and show growth and strength in her trust companies, 
little of unusual importance has occurred during the past year to prove 
of peculiar interest to you or to warrant particular attention at this 
time save the passage by our State Legislature of a general law govern- 
ing the incorporation of trust companies and State banking institutions. 

This general law has been brought about only through the efforts 
of our bankers, put forth through our State Association and by indi- 
vidual work on the part of members. It marks the beginning of uni- 
form charters and should prove the deathknell of special charter privi- 
leges which fostered possibly dangerous banking conditions. This act 
in its essential features has been earnestly worked for in previous years 
without success and it is with satisfaction that we can now point to 
its passage. 

Business conditions are practically normal, with the usual flourishing 
trade among some of our manufacturing establishments and partially 
depressed trade among other lines. The uncertainty as to final tariff 
legislation has had its effect among many of the establishments. 

Agriculturally, there is a marked advance, with fewer farms for sale 
and increased values among farming lands. This increased activity calls 
for better opportunities as to agricultural credits at the banks and I am 
pleased to say that our State Association has recognized and taken up 
the question. 

The educational publicity campaign of the Trust Company Section 
has had generous support, the entire series of thirty-three articles hav- 
ing been printed on the financial page of the Hartford Times, and I 
have personally heard many favorable comments from persons reading 
the articles and previously unacquainted with the many services which 
trust companies may render their clients. 
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DELAWARE 


Mr. J. S. Rossetn: I have the honor to present the report 
signed by Mr. S. D. Townsend, Vice-President for our State, 
who is unavoidably absent from this meeting. 

Mr. Townsend’s report, which is under date of October 3d, 
reads as follows: 


S. D. Townsenpb, Vice-President Wilmington Trust Company, 
Wilmington : 


During the past year all of the non-member companies of this State 
were circularized from the Home Office as to the advantage to be gained 
from a membership in our Association. A month later this was followed 
up by a letter from this office strongly urging them to join. Although 
these efforts have not been overly productive to date, I feel that con- 
siderable interest has been aroused and we hope to get results later on. 

During the year I succeeded in having published in the Evening 
Journal, one of our leading dailies, all of the articles sent cut by your 
office in the Educational Publicity Campaign. These articles were 
widely read and very favorably commented upon, and I have had nu- 
merous requests that they be continued. 

One item of interest to our Section is the taking over during the 
year, by the Wilmington Trust Company, of two of the oldest and 
largest National banks in the State, i. e., the National Bank of Wil- 
mington and Brandywine, which began business in 1810 and had at the 
time of its liquidation “capital and surplus” of $650,000, deposits around 
$1,500,000, and the First National Bank of Wilmington, which began 
business in 1864 and which had at the time of its liquidation “capital 
and surplus” of $900,000 and deposits of about $1,400,000, and the taking 
over by the Farmers’ Trust Company of Newark, the National Bank 
of Newark, which began business in 1865 and had at the time of its 
liquidation “capital and surplus” of $105,000 and deposits of $360,000. 

As an evidence of the growing public confidence in trust companies, 
it is worthy of note that in the above-mentioned changes, although 
the stock was held in eleven different States, every stockholder assented 
to the change and over ninety-five per cent. of them accepted stock in 
the trust companies in lieu of cash. 

The result of the absorption of the two National banks in Wil- 
mington by the Wilmington Trust Company shows the total resources 
of the banks in that city have been reduced, practically, $4,000,000, 
and the total resources of the trust companies have been increased by 
about the same amount. 
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In the movement to reorganize the Delaware Bankers’ Association, 
which was recently very happily accomplished, the trust companies of 
the State took an active part and contributed largely to the success 
of the movement. In the Convention of the State Association, held in 
Wilmington on September 30th, Mr. Charles H. Maull, of the Sussex 
Trust Company, was nominated for Vice-President of the Section for 
the ensuing year. 


Mr. Rossetu: J may add to this report that we have carried 
on the Trust Company Publicity Campaign very actively in 
Delaware, and the little State of Delaware is rather proud to 
appear before this Convention to-day in the person of your 
humble servant. We are beginning to feel that we are not as 
little as some of our neighbors think we are, for we are doing 
big things in the way of trust company banking. (Applause.) 


ILLINOIS 
Mr. Luctus Trrpr, President Chicago Savings Bank and 
Trust Company, Chicago: 


Mr. President and Gentlemen: 

Most of the trust companies are members of the Association, except- 
ing a few that are associated with other institutions that are members. 

We have had an exceedingly active publicity campaign in Illinois 
and I think it is beginning to bear fruit. 

Several of the companies that are members of this Section have 
either adopted or are studying the pension system of which Mr. Kent 
spoke to us to-day. 

INDIANA 


Mr. Joun H. Hotuipay, President of the Union Trust Com- 
pany of Indianapolis: 


General business has been good in Indiana for the past year. The 
large crops, especially of corn and grass of 1912, produced favorable 
conditions in most sections of the State. In consequence trade has been 
active, and manufacturers as a rule have had a large volume of 
business. This has been distributed to some extent by three untoward 
causes: 

First: The unprecedented flood in April caused immense damage to 
certain towns and districts, destroying property to the extent of millions. 
Much of this damage will fall upon the general public for the restoration 
of roads and bridges and much upon the railroads who were heavy 
sufferers. 
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Second: The extreme drouth that prevailed in a number of counties 
in the northern part of the State, whose severity was almost as un- 
precedented as that of the flood preceding it. This caused a period 
of entire failure of crops over a large territory and it is a 
question if the people in some localities will not be more distressed 
than those affected by the flood. In at least two-thirds of the State, 
however, the crops have been good. Oats produced less than usual, but 
the wheat crop was not only extraordinarily large but of superior 
quality. Hay is reduced in volume, but rains were sufficient and well 
timed so that corn has done finely and the prospect for a bumper yield 
as compared with most years is excellent. 

Third: The monetary condition has been strained all the year. Many 
banks have curtailed their credits entirely and others have loaned with 
a sparing hand. There has been a feeling of anxiety and unrest and 
a general attempt to build up reserves. This in the main, however, has 
not interfered seriously with the general flow of business. It has been 
carried on with less ease than usual. Collections have been slow and 
jobbers and manufacturers are carrying heavily. Sacrifices have had 
to be made and contraction accomplished where possible, but there 
have been very few failures and very little serious embarrassment. 
Of course there has been no money for new enterprises or enlargement 
and the small supply of time money for mortgages has compelled many 
who contemplated building to put it off. There is evidence of improve- 
ment now and with the full effect of the crop a decided betterment is 
expected by the end of the year. But, taken all through, 1913 has been 
a hard one for many people. 

There are now 134 trust companies in the State, which is an increase 
of 13 for the fiscal year ending September 30. In the last two years 
there have been organized in Indiana 118 State banks and trust com- 
panies, which would indicate that no communities are suffering for 
the lack of financial institutions. As a slight offset, however, two 
banks have liquidated in that time. The combined capital of the trust 
companies is $12,767,000, with surplus and profits of $5,150,000. Their 
deposits at the date of the last report in August were $56,900,000. 
This whole business is the growth of twenty years, the first company 
having been organized in April of 1893. There never has been but one 
trust company failure in Indiana, that of a concern fraudulently or- 
ganized, but which paid all its debts in full, only the stockholders los- 
ing. The cash reserve of the companies during the past year averaged 
27 per cent. Before this year no fixed reserve has been required, but a 
law passed last winter establishing 15 per cent. on all demand obliga- 
tions, it will be seen, therefore, that the companies have kept a strong 
position, a very desirable thing, as nearly all of them do a savings 
business. 
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IOWA 


Mr. James F. Toy, President Farmers’ Loan and Trust Com- 
pany, Sioux City: 


It gives me pleasure to state our last Legislature amended our trust 
company laws, that trust companies in this State may now do a general 
trust company business, and the indications are that many new trust 
companies will within the next twelve months be organized. 

It was necessary to compromise with the savings and State banks that 
each may perform the functions of a trust company. It is, however, 
provided that State and savings banks shall segregate their trust de- 
partment and trust funds. 

The great State of Iowa has again harvested nearly its normal crop, 
which means a very valuable crop, and our farmers and commercial 
interests are prospering as usual, with the promise of a very success- 
ful year. 

This city and Des Moines were designated by the Hon. Secretary of 
the Treasury the depositary cities of this State for funds to move the 
crops, but there is no demand for such funds, as our banks and trust 
companies have available all the funds necessary to comfortably handle 
the business; in fact we are buying eastern commercial paper. 


KENTUCKY 


Mr. JoHn Stires, Vice-President Louisville Trust Company, 
Louisville: 


As Vice-President from the State of Kentucky I would respectfully 
report that during the year just closed we had no meeting of our 
Legislature and so no change of laws affecting trust companies. 

Crops in Kentucky are below the average and business conditions 
throughout the year unsatisfactory. 
Considering what we had to contend with during the year we are 
very well satisfied with the results. 


LOUISIANA 


Mr. 8S. M. Poot, Vice-President Hibernia Bank & Trust 
Company of New Orleans: 


Louisiana has no trust companies which do an exclusively trust busi- 
ness, but they all operate under a State charter which permits them to 
do a general commercial and savings bank business, and in addition 
gives them the power to act in all trust capacities. 

However, one of the most profitable fields of trust company work 
in other States, namely, the administration of estates over a long period 
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of years is prohibited under the laws of our State, because no will is 
valid which attempts to tie up an estate for a longer time than five years, 
and as a result practically all estates which come into the hands of 
trust companies are wound up within a year. 

On the other hand, our trust companies, especially in the city of 
New Orleans, do quite an extensive business as tutors for minors, 
curators for interdicts, trustees under mortgages, receivers, assignees, 
ete., besides conducting an active mortgage investment and bond busi- 
ness, which has developed very rapidly in the last two years. 

The trust company business is a comparatively new development in 
banking in our State, but our people are gradually getting educated 
to the full value of such services, and the business of the trust com- 
panies is steadily increasing. 

There has been no legislation during the past year which has ma- 
terially changed the conditions under which trust companies can do 
business in Louisiana, except that an act was passed in 1912, which 
exempts trust companies organized for the sole purpose of lending money 
on mortgages on country property situated in Louisiana, at a rate of 
interest not exceeding 6 per cent. from taxation for twenty years from, 
the date of the organization of such companies, provided they have not 
less than $250,000 capital. 

As a result of this act, at least one new trust company was organized 
in the city of New Orleans, which is doing exclusively a mortgage loan 
business, and it looks as if it will be successful, which of course means 
a good deal to our State, because the question of agricultural credit 
is closely interwoven with the prosperity of Louisiana. 


MARYLAND 


Mr. M. H. Grapr, Vice-President Continental Trust Com- 
pany, Baltimore: 


During the past year trust companies in Maryland made excellent 
progress, although the year was not a good one for trust companies 
in general, as the security market was down and very little business 
in the way of promotions and underwritings was taken up and they 
were thus forced to depend mainly upon their banking business. Money 
was very tight during the whole year and rates were good, but deposits 
were somewhat lower owing to the heavy demand for funds. Corpora- 
tions and individuals that usually carry very satisfactory balance drew 
very close rather than to increase their loans. Quite a number of the 
larger business houses and corporations in Baltimore usually go outside 
for accommodations, but they were unable to secure funds from these 
sources the last few months and were thus compelled to fall back on 
their local banks and trust companies. This caused an extra heavy 
demand upon our local institutions. 


q 
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Three new trust companies opened for business during the past year, 
one each in Baltimore, Frederick and Elkton. One trust company went 
into liquidation. For some time rumors have been current in Baltimore 
regarding a consolidation of several of our trust companies, but up to 
this time nothing definite has been done, and from information at hand 
this consolidation is not to take place. ; 

Our banking bill, which went into effect three years ago, has been 
working out in a manner satisfactory to all institutions. Practically 
no change of any importance has been made in the bill since its passage; 
only a few minor changes took place at the last meeting of the State 
Legislature. These changes did not interfere with the general working 
of the bill, but had a tendency to provide for the better protection of 
depositors. 

Trust companies in Baltimore have never been direct members of 
the Clearing House, as the Clearing House rules and regulations have 
not been amended since trust companies have become so active in the 
banking business, and as they stand at present the privilege of becoming 
direct or full members is not given to trust companies. About four years 
ago the trust companies of Baltimore were given the privilege of be- 
coming associate or non-members of the Clearing House. This privilege 
did not give them a vote in the management, but simply allowed them 
to select a bank through which to clear their items, and practically all 
the trust companies in Baltimore at that time took advantage of this 
invitation. Since that time, however, several new trust companies have 
been organized and this special privilege has never been extended to 
them, although these new trust companies were anxious to become non- 
members the same as the older trust companies, but the Clearing House 
refused to grant them this privilege. 

A few months ago a committee from the Baltimore Clearing House 
waited upon the trust companies with the view of ascertaining upon 
what terms it would be agreeable to them to enter the Baltimore Clear- 
ing House, stating that they were willing to change some of the rules 
and regulations permitting trust companies to enter if certain ‘others 
were allowed to stand. The trust companies did not care to put them- 
selves in the position of applying for membership, but suggested that 
the Clearing House change their rules and regulations allowing trust 
companies to become members and state upon what conditions they 
would be allowed to enter (as the present rules and regulations of the 
Clearing House do not give trust companies the privilege of becoming 
full members). It was agreed that if this were done the trust companies 
would seriously consider the proposition to enter as full members of the 
Clearing House. Several meetings were held and the matter thoroughly 
discussed, but no agreement was reached. One of the chief causes 
which kept the trust companies from entertaining the proposition of 
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the Committee was the rule in regard to exchange. As the rule now 
stands, all members of the Baltimore Clearing House are compelled to 
charge exchange on all local accounts opened after the year 1897. On 
all accounts opened prior to this date, it is optional with the bank 
holding such accounts whether or not they shall charge exchange. As 
the majority of the trust companies in Baltimore were organized after 1897, 
these trust companies, should they become full members of the Clearing 
House under the present rule, would have to charge exchange to every 
local customer. This would give the older banks, who make up the ma- 
jority of the present members of the Clearing House, a great advantage 
over trust companies, and they would not consider coming in on such 
terms. No doubt this fall some agreement will be reached whereby 
all the larger trust companies in Baltimore will become full members 
of the Clearing House upon terms agreeable to both parties. The total 
resources of the ten trust companies in Baltimore which are not members 
and which clear through member banks are almost equal to the resources 
of the sixteen banks which are members of the Clearing House. 

A comparison of the growth of trust companies in Maryland for the 
year 1912 with 1913 might be interesting. Comparing statements is- 
sued to the Bank Commissioner by the twenty-three trust companies at 
his call of September 4th, 1912, with statements issued by the twenty- 
five trust companies at his call of August 9th, 1913, we have the follow- 
ing result: 


STATEMENT AT THE CLOSE OF BUSINESS SEPT, 4, 1913 


RESOURCES 

Woans ands DIScouUnts.t ae eect $25,666,675.20 

Overdratts: ira sass ac cio cite eee QOS al 

Stocks, Bonds, Securities, ete. .......... 26,323,352.54 

Banking House, Furniture & Fixtures .... 3,237,774.37 

Other Real Estate Owned. .............. 854,125.85 

Mortgages & Judgments of Record ...... 1,519,811.50 

Cash Due from Trust Co.’s & Res. Agts... 14,849,194.51 

$72,473,871.72 

LIABILITIES 

Gapital. Stock) «i. itso aes tere $9,460,469.00 

Surplus HEN y cece ee ee ee 10,3803,224.58 

Windivided wero Lt s areca eee 2,998,875.77 

Diva enid’s Sa Winy) 27a ae 2,444.20 

Bills. Payables sem actin cornet 137,800.00 

Deposits: “20.S3sipaaeh net ee eee ee 49 437,373.12 

Others hia bilitiess eee =e ee 133,685.05 


$72,473,871.72 
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STATEMENT AT THE CLOSE OF BUSINESS AUG. 9, 1913 


RESOURCES 
oansy ands Discounts eee oy ae $27,437,704.27 
Overdrattse-<ascenecmn oa acca eee ac 19,116.98 
Stocks, Bonds, Securities, etc. .......... 27,452,716.67 
[DRAIN Be Geoos aoe sano Moot: 50,010.00 
Banking House, Furn. & Fixtures ....... 3,311,640.50 
Other Real Estate Owned ....:......... 1,173,007.07 
Mortgages & Judgments of Record ...... 3,331,735.44 
Cash Due from Trust Co.’s & Reserve 
ACO CN US amish ss Sheieysstac eaats eget la gscceous eget yA 12,487,426.32 
$75,263,357.05 
LIABILITIES 
(Capital Stock ate ce vo. ontuneseraeene tiene ot $10,970,430.00 
MUL PIUS) HUM oie cee ce sce oes ais ete vee aye 10,671,875.00 
(Undividedm ero nts saves aera err serene: 3,250,842.27 
Dividend sm Uinpaldi 25... cages ia ene 5,939.40 
BilistePavablete. rs cues sates t nee cuniculi 799,400.00 
IPED OSUCS a eye mre tartar hace rs.n re iene No age al 48 449,194.49 
Othenstisbiliciedeyasae soem cate aie ee 1,115,675.89 


$75,263,357.05 


This comparison shows an increase in total resources of about 
$2,790,000, and this increase was made at a time when business con- 
ditions were not at all favorable, owing to the changes in the tariff, 
the new banking bill which is now before Congress, the situation in 
Mexico, and the unsettled conditions in Europe. However, during the 
past few weeks a decidedly more healthful tone is noticeable in all lines 
of business, and most of our jobbing and commission houses are looking 
forward to an excellent business during the fall and winter, as the South 
will have a very good cotton crop this year, which will benefit our 
locality very much. The trust companies of Baltimore loan large sums 
of money through the South for the raising and financing of the cotton 
crop, and when cotton begins to move this money is returned for use 
in other branches of business. 

The coming year should be a very prosperous one for trust companies 
in Baltimore, as well as throughout the State. 


NEW JERSEY 
Mr. Hersert Casr, Vice-President Plainfield Trust Com- 
pany, Plainfield: 


The following changes have occurred within the past year: 
Nine new trust companies have been authorized to do business. 
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One national bank, The Farmers’ National of Mt. Holly, was eonverted 
into the Farmers’ Trust Co. 

One failure is reported, The Roseville Trust Company at Newark, 
the result of defaleation by its Treasurer. 

Liquidations, none. 

Pursuant to Chapter 140, Laws of 1913, two trust companies have 
availed themselves of its privileges to establish branches, The New 
Jersey Title Guaranty and Trust Company of New Jersey, Hoboken, 
establishing three branch offices in Jersey City and one in the town 
of Union. 

Three important bills affecting trust companies were passed by the 
Legislature during the year ending September Ist, 1913. They are: 

Chapter 140.—Permission to establish branches under certain con- 
ditions, subject to approval of Commissioner of Banking. 

Chapter 171—Authorizing Commissioner of Banking to take posses- 
sion of the assets of any unsafe or embarrassed trust company and 
liquidate it for the benefit of its creditors. 

Making it a misdemeanor for any officer, director, employee or agent 
of any trust company to receive as a gift any property or thing as a 
commission or fee for loaning trust company funds. 

In closing it gives me pleasure to say that the total resources of our 
State trust companies have more than doubled during the past decade 
and now exceed a quarter of a billion dollars. 


NEW YORK 


Mr. Witttam B. Carnozo, Vice-President Farmers’ Loan & 
Trust Company of New York: 


It gives me great pleasure to report that nothing connected with the 
operation and administration of trust companies in the Empire State 
during the past year has resulted in anything but the furthering of 
the confidence of our people in such institutions, designed originally to 
meet the necessities which so many years ago prompted the birth of 
the trust company idea in this State. 

Some legislation of importance and interest has been enacted during 
the year, and in this connection I regard it as proper to mention first 
the bill providing for the creation of a commission to revise the banking 
law, which became a law May 24th, 1913, and is now known as Chapter 
705. Its purposes are described in Section No. 1, which in part reads 
as follows: 


“The Superintendent of Banks is hereby authorized to appoint 
a commission of five or more persons having a technical knowledge 
of the banking law and a practical knowledge of banking 
methods, to prepare and submit to the Legislature a com- 
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plete revision of the banking law of this State, adapted to 
present banking conditions and based upon the experience of the 
banking department in the work of supervision and in the liquida- 
tion of failed institutions. Such commission will serve without 
pay.” 

Appointments on this commission have been accepted by men who 
are, without exception, well qualified by their knowledge and experience 
to serve the State in a very efficient manner and who are now consider- 
ing the problems involved. It seems to be the belief that this commis- 
sion will direct its attention primarily to codify existing laws, rather 
than the drafting of new statutes. 

The enactment of an amendment to Section 23, Chapter 451, which 
went into effect May 8th, 1913, is worthy of attention. It provides in 
its important parts as follows: 

“Books, papers and affairs to be examined. It shall be the duty of 
the board of directors of every bank and trust company in the 
months of April and October in each year to examine or cause a 
committee of at least three of its members to examine fully into 
the books, papers and affairs of the bank, or trust company of 
which they were directors, into the loans and discounts there- 
of, and particularly into the loans or discounts made direct- 
ly or indirectly to officers or directors thereof, or for the benefit of 
such officers or directors, or for the benefit of other corporations of 
which such officers and directors are also officers or directors, or in 
which they have a beneficial interest as shareholders, creditors, or 
otherwise, with the special view of ascertaining the value and 
security thereof, and of the collateral security, if any, given in 
connection therewith, and into such other matters as the superin- 
tendent of banks may require. On or before the 15th day of the 
month succeeding such examination, a report in writing thereof, 
sworn to by the directors making the same, shall be made to the 
board of directors of such bank or trust company, be placed on 
file in said bank or trust company, and a duplicate thereof filed in 
the banking department.” 


Chapter 103 was amended by the addition of Section 109 and provides 
the method of procedure on closing a trust company, and in passing it 
may be of sufficient general interest to warrant the space given to it 
here. In part it reads as follows: 


“The stockholders of a trust company may at any time direct 
that it be closed for the purpose of winding up its affairs. Such 
directions may be given at a stockholders’ meeting by a two-thirds 
vote of its stock after written notice by mail to each stockholder 
of record. * * * A copy of the proceedings of the stockholders’ 
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meeting duly certified by the president and secretary of the trust 
company must be filed in the banking department. The Supreme 
Court shall thereupon in a proper case, after due notice to the 
superintendent of banks, make an order declaring the business of said 
trust company closed, and prescribing the notice to be given to 
creditors to present their claims to the trust company for payment. 
* * * Upon the granting of said order said trust company shall 
cease to do a banking business, but may wind up its affairs, pay its 
debts and distribute its assets among its stockholders.” 


I might call attention to the fact that at present there are 77 trust 
companies in the State with an aggregate capital, surplus and deposits, 
as shown by the latest available statistics, as follows: 

Capital, $77,500,000; surplus and undivided profits, $173,810,944; de- 
posits, $1,346,360,987. While all financial institutions in general will 
be more or less affected by the new tariff legislation, trust companies will 
feel the drastic effects of the income tax feature of the tariff bill. The 
provision requiring the deduction of the tax at the source of the income 
will devolve endless detail work on the Trust Department and will 
necessitate the employment of a corps of employees to perform the 
accounting work necessary in order to keep track of the amounts with- 
held to cover the tax and to obtain refunds in cases where the bene- 
ficiaries of trust funds are exempt. 


NEBRASKA 


Mr. R. C. Prerers, President of the Peters Trust Company cf 
Omaha: 


In Nebraska a trust company with fiduciary powers is comparatively 
a new creation. Until 1911 we had no trust companies except in name. 
These acted as investment companies in lending money and in the care 
and mangement of properties. 

Strong efforts had been made for some time to obtain the necessary 
legislation, but there was considerable influence brought to bear against 
it, and it was only two years ago, in 1911, that a bill was passed au- 
thorizing trust companies to act. This was only passed by a narrow 
margin of two votes in the lower House after strong efforts had been 
made to secure its passage, and this result was largely through the 
influence of one company. 

Our law as it stands to-day gives trust companies full fiduciary powers 
under the following requirements: 

A paid-up capital of $200,000 in cities of 100,000 or more inhabitants; 
*100,000 in cities of 50,000 and less than 100,000 inhabitants; $50,000 
in cities of more than 10,000 and less than 50,000, and $25,000 in cities 
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having 10,000 inhabitants or less. Deposit of securities amounting to 
approximately one-quarter of the capital stock with the State Auditor. 

Annual examination by the State Auditor, and a newspaper publica- 
tion of his report. 

Restricts loans on real estate to 40 per cent. of the appraised value 
thereof. 

Forbids purchase of bonds on which interest has been in default for 
two years next preceding date of purchase. 

Restricts purchase of stocks to those that have earned dividends of at 
least 4 per cent. for at least three years just prior to date of purchase. 

Forbids investment or loans on its own stock or loans to directors 
or officers. 

Restricts indebtedness to two-thirds of the capital stock, and the 
cost of office building to 40 per cent. of capital. 

Forbids commercial and savings-bank banking as defined in the State 
statute relating to banks. 

It will be seen by the foregoing that we have a very strict trust 
law in the State, as I believe it should be. Trust companies transact 
business for estates, which is a dormant business, practically a dead 
man’s business, while a commercial bank transacts a going business or 
a live man’s business. So a trust company should not do any commer- 
cial banking whatever, for in times of financial disturbance a trust 
company cannot be affected nor any of the estates for which it acts. 

Personally I should like to see in operation laws governing trust 
companies which would protect estates in every particular. 

Twelve charters have been taken out under our law; four in Omaha, 
two in Lincoln, one in Beatrice, one in York, one in Fremont, one in 
Norfolk, one in Friend and one in Loop City. 

I have seen to it that the articles sent out by the Trust Company Sec- 
tion have been printed and distributed. They have been favorably 
received, and I would recommend a continuance if possible of articles 
of a similar character. (Applause.) 


NORTH CAROLINA 


Mr. JosrpH G. Brown, Vice-President Raleigh Savings Bank 
& Trust Company, Raleigh: 


There has been practically no change in the status of trust companies 
in North Carolina during the past year, except perhaps a continued 
growth and strengthening of the sentiment favoring the employment of 
trust companies rather than individuals as executors, administrators, 
guardians, trustees, etc. 

The trust companies in the State are in many ways endeavoring to 
educate public sentiment along this line. 
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An effort was made to secure the passage of an act by the General 
Assembly forbidding the use of the name “Trust” by corporations other 
than those doing a distinctively trust business, but the bill was de- 
feated because of the indisposition of the members of the Legislature 
to interfere with a number of corporations already in operation that were 
using the word “Trust” in their name, although not conducting a trust 
business. j 

A general banking law was also before the Legislature but was de- 
feated. This was practically a codification of the present laws with 
some needed additions, among them a provision for the establishment of 
a distinctive banking department and a bank commissioner. 

There is scarcely a company in North Carolina doing an exclusively 
trust business. All do commercial business and are under the super- 
vision of the corporation commission, subject to the same regulations that 
govern the State banks. 

These regulations are very helpful and healthful and the general 
condition of our financial institutions is entirely satisfactory. They are 
characterized by the utmost conservatism, and the tendency is to throw - 
about them every possible safeguard for the protection of the public 
without in any way hampering their general usefulness. 


PENNSYLVANIA 


Mr. Groren H. Stuart, 3p, Assistant Treasurer Girard Trust 
Company, Philadelphia: 


On behalf of the trust companies of Pennsylvania I beg to report that 
their condition, as shown by the following figures, displays continued 
growth and prosperity. For the year ending May lst, the date of their 
last reports, the deposits amounted to $516,000, an increase of $27,500. 
Resources, $784,000,000, an increase of $37,000,000. Trust funds, 
$1,049,000,000, an inerease of $70,000,000. 

It is gratifying to record that while there has been no increase in 
the number of institutions there have been no failures during the period. 
No important legislation was enacted by the Legislature affecting 
trust companies. 


RHODE ISLAND 


Aram J. Potuter, President Union Trust Company, Provi- 
dence: 


Mr. President, as Vice-President for my State in this Section, it be- 
comes my province to outline briefly the condition of trust companies 
in Rhode Island as compared with a year ago. 
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The increase in bank resources in general in the State is a constant 
indication and reminder of the large amount of wealth represented within 
Rhode Island, and of the vast extent and activity of its varied manu- 
facturing interests. 

The total resources of all the banks in the State for the year ending 
June 30th, 1913, aggregated $270,000,000. Of this amount about 
$50,000,000 is represented in National banks, while $220,000,000 is found 
in the trust companies, State banks and savings banks. 

In the trust companies alone resources were shown of about 
$131,000,000. While there has been some depreciation in the market 
value of the securities held by the various financial institutions during 
the past year, yet owing to the prevailing high rates of interest and 
the careful attention which has been given to all loans the banks of 
the State on the whole have had a very successful year. 

The deposits subject to check in trust companies show a falling off 
of about $1,000,000 as compared with the previous year. Their par- 
ticipation, or savings accounts, on the other hand, show an increase of 
$4,000,000, being $200,000 over 1912, while the number of savings 
depositors in trust companies alone has increased 4,381 during the year. 

The banks in Rhode Island are all in a very prosperous condition. 
Our trust companies, savings banks and State banks, which all come 
under State supervision, show an increase in deposits of about $7,500,000 
over 1912, and an increase of 8,730 in number of depositors. 

Our system of State supervision is very thorough and highly efficient. 
Since the enactment of the law creating the office of State Bank Com- 
missioner and establishing definite regulations governing the business 
of banking generally five years ago, our State financial institutions 
have steadily gained in prestige, resources and public confidence to an 
extent which is best indicated by the figures above quoted. ( Applause.) 


TEXAS 


Epwin Hospy, Cashier Guaranty State Bank & Trust Com- 
pany, Dallas: 


Having been requested by your Secretary to submit to this Conven- 
tion a report dealing with the history of the trust companies of Texas 
during the preceding year, and the conditions under which they are 
now operating, I beg to submit the following as outlined, covering as 
best I can the information asked for, to wit: 

On September Ist, 1912, there had been organized and was in opera- 
tion under the State Banking Law sixty-three trust companies. During 
the past year there have been twelve trust companies organized, making 
a total now in operation of seventy-three. The total deposits carried 
by trust companies on September 4th, 1912, was $20,142,000. On 
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August 9th, 1913, these deposits had been augmented by six million 
dollars. Their capital stock now aggregated thirteen and a half million, 
with four million undivided profits. 

The total number of State banks in operation in Texas on August 
9th, 1913, was 736, with capital stock of eighteen million; surplus 
six million, and deposits fifty-three million, showing that the 73 trust 
companies carried practically 50 per cent. as much business as the 
736 State banks. 

The provisions under which the trust companies in Texas are now 
operating are very liberal, and include a great many items in addi- 
tion to full banking privileges, such as acting as trustee, guardian, ad- 
ministrator, executor, etc. Up until very recently very few of the 
authorized functions of trust companies were performed by those 
operating in Texas, for the reason that the people of this State had not 
been educated to the fact that this was by far the most desirable means 
of having such functions performed. We are entering on a new era in 
Texas for trust companies, and we verily believe that within the next 
few years the capital, surplus and deposits of the trust companies in 
this State will equal those items carried by the State banks organized 
under the Texas laws. The majority of our trust companies are located 
in the larger cities, and have ample capital and other facilities to dis- 
charge their duties according to the laws of this State. Our examina- 
tions are made the same as those made by State banks, viz.: Four 
times each year, and that, together with the close supervision of the 
Department, insures to the public of Texas absolute safety and con- 
servatism in the conduct of the affairs of our trust companies. 


WASHINGTON 


Mr. James C. CunnincHAM, Vice-President and Manager 
of the Union Trust & Savings Bank of Spokane: 


The greater portion of the present laws relating to trust companies 
in the State of Washington was enacted by the Legislature of 1902-3, 
and there have been only a few changes or amendments made since 
the original act was passed. 

The Washington law authorized trust companies to engage in a 
savings as well as a general banking business, and generally to transact 
all kinds of business pertaining to trust and fiduciary matters. The 
law contains a great many of the provisions of the Trust Company Act 
of the State of New York, and may be said to be a fairly liberal statute. 

In 1907 an amendment was passed requiring all duties and responsi- 
bilities relating to trust companies then imposed on the Secretary of 
State to be performed by the State Examiner, since which time this 
work has been performed by that officer; but in all of the Examiner’s 


TRUST COMPANY SECTION 411 


reports since that time trust companies receiving deposits are not sepa- 
rated and are reported in the same class with state banks. 

During the meeting of the last Legislature an amendment was made to 
the Trust Company Act providing that no trust company or other cor- 
poration organized under such act that advertised that it would furnish 
legal advice, prepare wills, or do other legal work for its customers 
should be permitted to act in the capacity of executor, trustee, or as- 
signee, or otherwise serve in any fiduciary capacity, and such trust com- 
pany or other corporation whose officers or agents should solicit legal 
business for and on behalf of such trust company or corporation should 
be disqualified from acting as trustee, assignee or from serving in any 
fiduciary capacity and should be ineligible for appointment as such 
in any of the courts of the State of Washington. 

It should be noted that the law does not prohibit trust companies 
from drafting wills, or from counseling with its clients on the subject 
of wills, but that it aims simply to prohibit soliciting or advertising of the 
fact that it does these things. (Laughter.) This bit of legislation was 
introduced in common with a number of other bills at the eleventh hour 
of the last session and the trust companies had no opportunity to make 
objection to it. This bill was inspired by a few attorneys of somewhat 
questionable standing and ostensibly in retaliation of the aggressive 
advertising campaigns of trust companies offering their services in the 
writing of wills and so on. 

However, this antagonistic sentiment is not general and this bill 
should not be regarded as a reflex of the attitude of the rank and file 
of attorneys toward our trust companies. 

While it may be regarded as a vicious piece of “class legislation,” its 
effect on the trust companies is not serious. What trust companies 
seek, after all, is the appointment as executor or administrator and in 
their effort to secure business of this character, such language can be 
used as to leave the impression that we have the facilities to act in 
this capacity with greater efficiency than any one else, and in the usual 
course of business we will be consulted about wills as in the past. 

According to the 1906 annual report of the examiner, -there were 
twelve trust companies transacting business in the State of Wash- 
ington with an aggregate capital of $2,129,667.02, a surplus and un- 
divided profits account of $777,021.68 and deposits amounting to $4,031,- 
131.50, with no trust assets or accounts shown, while the annual 
report as of December 31, 1912, shows that there was at that time 
thirty trust companies with a capital of $5,522,000, a surplus of $2,442,- 
902.95, undivided profits of $1,391,839.74, with trust accounts of $8,576,- 
353.60, ninety-six per cent. (96%) of which is represented by Spokane 
institutions and of the total of thirty companies in the State thirteen 
are located in the cities of Seattle, Tacoma and Spokane. 
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Much credit is due those officials having in charge the educational 
campaign inaugurated by the Trust Company Section and conducted 
through the medium of excellent and well-printed articles, which were 
so generously supplied to the various trust companies by the efficient 
Chairman of the Executive Committee, Mr. Cutler. The campaign has 
already resulted in much permanent benefit to the trust companies 
throughout the State. The articles have been used quite generally by 
the various trust companies. In Spokane we have succeeded in having 
a number of the articles reproduced in whole or in part by the daily 
press of the city and the speaker has, upon one or two occasions, accepted 
an invitation from some business organizations to address them con- 
cerning the functions of the trust company and its beneficial relation 
to the various organizations and the community in general. The last 
address was delivered upon invitation before the Realty Board of 
Spokane and was printed in full by the daily press of the city. 

In addition to the work already mentioned quite a number of the 
more active companies have gotten out some splendid articles and 
booklets pertaining to trust business. We are satisfied that all of these 
education efforts have assisted very materially in giving our customers 
and the public generally (whose business we seek) a more intelligent 
conception of the functions and business of the trust company and has, 
in a large way, been responsible for the increased volume of trust 
business transacted by the trust companies in Washington. We are 
of the opinion that this matter of education is probably more neces- 
sary in the newer sections of the country than in the older States 
where the people have become much better acquainted with the business 
and activity of the trust company. 

I am pleased to report that the State courts and county courts, as 
well as the Federal courts, have recently appointed trust companies 
to act for their respective courts in the capacity of receiver and trus- 
tee in bankruptcy proceedings. While this has been the custom for 
many years in several of the older States, it has only recently been 
practiced in our Commonwealth, Washington. We believe that intel- 
ligent, persistent advertising of the trust function is in a large measure 
responsible for this desirable business. 


WISCONSIN 


Mr. E. B. STEENSLAND, President Savings Loan & Trust Com- 
pany of Madison: 


The trust company idea in Wisconsin is of slow, but healthy and 
continuous growth; one or two new companies being added each year 
until the list now numbers fourteen. 
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Trust companies are considered by the banks as their special enemies 
and competitors. As there are 600 banks this feeling has resulted in 
legislation making the reserve requirement and taxation the same for 
trust companies as for the banks. 

In the progressive spirit for which Wisconsin is justly famous the 
State has gone into the farm loan business by providing for the invest- 
ment of State trust funds in loans on farm lands as well as by providing 
the machinery for establishing land mortgage associations on Kuropean 
models; but the trust companies will for a long time continue to be 
an important factor in developing the agricultural possibilities of the 
State. 

A law has been enacted with the purpose of protecting the investing 
public against themselves as well as against dealers in “blue sky,” and 
it should operate to the benefit of the trust companies. 

Directly affecting trust companies is a law recently passed giving 
to the chief beneficiary of an estate or the nearest of kin authority 
to name the person who shall act as the attorney for the executor or 
administrator, whenever the executor or administrator is a firm or cor- 
poration. 

The trust companies operate under State banking laws, and most of 
them are members of the Wisconsin Bankers’ Association. However, 
feeling that the banks are somewhat out of sympathy with their aims 
and purposes they have organized into a body called “The Associated 
Trust Companies” and hold annual meetings for mutual benefit as well 
as for social purposes. 


Tur PresipentT: Next in order is the report of the Nomi- 
nating Committee. 


REPORT OF NOMINATING COMMITTEE 


Mr. Ouiver C. Fuuusr, of Milwaukee, Wis.: 


Mr. President and Gentlemen: 


Your Committee begs to report that the following gentlemen have 
been selected after careful consideration of all the suggestions handed in 
by members, with due regard to location and eligibility. Many names 
were of members located in sections already fully represented on the 
Executive Committee, and some of them now serving as officers and mem- 
bers of committees. Eliminating these, the gentlemen nominated by 
your Committee received the largest number of votes or suggestions 
handed in by the members: 


Mr. Puitie SrocKTon, 
President of the Old Colony Trust Company, Boston, Mass. 
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Mr. THORNTON COOKE, 
Vice-President of the Fidelity Trust Company, ot Kansas City, Mo. 
Mr. M. H. GRAPE, 
Vice-President of the Continental Trust Company, Baltimore, Md. 
Mr. FRANK W. BLAIR, 
President of the Union Trust Company, of Detroit, Mich. 


Mr. A. A. JACKSON, 
Vice-President of the Girard Trust Company, of Philadelphia, Pa. 


Tue Present: Gentlemen, you have heard the report of 
the committee. What is your pleasure in respect to it? 


Mr. Lucius Termr, of Chicago, Ill.: I move that the Secre- 
tary of the Section cast one ballot for the election of the gentle- 
men named. 

(The motion was seconded.) 


THe Prestpen: All in favor of the motion will say aye; 
opposed, no. The motion is carried and the Secretary will cast 
the ballot. 


THE Secretary: Mr. President, I have cast the ballot as 
directed. 


Tue Presinentr: I declare these gentlemen elected members 
of the Executive Committee for the term ending in 1916. (Ap- 
plause. ) 

Nominations for President and for Vice-President should be 
made from the floor. 


Mr. F. G. Fries, of Winston-Salem, N. C.: I rise to nomi- 
nate for President of this Section for the ensuing year a gentle- 
man with whom I have served and who I have learned to love 
and appreciate. He is eminently fitted for. this position, not 
only by his attainments but by his personality. I nominate for 
President of this Section Mr. F. H. Goff, President of the 
Cleveland Trust Company. (Applause.) 


Mr. I. H. Orr, of St. Louis, Mo.: I crave the privilege, 
Mr. President, of seconding the nomination of Mr. Goff. 
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Tue Prestpent: . Are there any other nominations? If not, 
I declare the nominations closed. 

(On motion the Secretary cast one ballot for the election of 
Mr. F. H. Goff as President.) 

I take great pleasure in declaring Mr. F. H. Goff duly elected 
President of this Section and I appoint Mr. Fries, Mr. Fuller 
and Mr. Jackson a committee to escort Mr. Goff to the plat- 
form. 

(The President-elect was escorted to the platform.) 

Mr. Goff, this is one of the pleasantest duties that has ever 
devolved upon me to congratulate you upon your well-deserved 
election to the Presidency of this Section and I now confer 
upon you the badge representing your new office. 


PrEsIDENT Gorr: Mr. Poillon and gentlemen—lI want to ex- 
press my deep appreciation of the honor conferred upon me and 
to thank you all. 


Mr. Rate W. Courier, of Hartford, Conn.: Among the 
various duties of the Chairman of the Executive Committee 
there is one supreme privilege which he enjoys. During his 
short life of one year he sometimes rises with the sunshine to 
great heights and goes down with the shadows to great depths, 
but now in the last moment of his official life he is on a pinnacle 
of sunshine, so to speak; for to mention your name, Mr. Poillon, 
is like speaking of the ringing of a perfect silver bell. It rings 
true every time. 

During the year I have learned not only to respect you, but to 
love you; and now, on behalf of the Trust Company Section, 
I have the privilege of presenting to you this cup of silver, and 
I assure you that with it goes the affection and the esteem of 
every member of the Section. (Presenting a silver loving cup.) 


Mr. Portton: This beautiful token of your kindly feelings, 
Mr. Cutler and gentlemen of the Trust Company Section, fills 
me with deep emotion and I thank you sincerely for all of the 
courtesies that you have extended to me during the period of 
my connection with the Trust Company Section. (Applause.) 
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PRESIDENT Gorr: Nominations for Vice-President are now 
in order. 


Mr. Outver C. Funier, of Milwaukee, Wis.: I desire to 
nominate for Vice-President a gentleman whose work as Chair- 
man of the Executive Committee during the past year speaks for 
itseli—Mr. Ralph W. Cutler. (Applause.) 

I know personally that Mr. Cutler accepted the Chairman- 
ship of the Executive Committee with great reluctance, because 
of his knowledge of the onerous duties and hard work devolving 
upon that office, but, having accepted it, he has performed those 
duties in a manner that has not only been a credit to himself 
but of lasting benefit to the Section, and the active part that 
he has taken in the work of this Section for many years past 
is appreciated by every member who has held an office in the 
Section during that time. 


Mr. Lynn H. Dinxens, of New Orleans, La.: I take great 
pleasure in seconding that nomination. 


PRESIDENT GOFF: Are there any other nominations? 
(On motion the nominations were declared closed and the 


Secretary cast one ballot for the election of Mr. Ralph W. Cutler 
as Vice-President.) 


PRESIDENT Gorr: I declare Mr. Cutler duly elected. I 
will ask Col. Fries and Mr. Fuller to escort him to the platform. 

(The Vice-President was escorted to the platform.) 

Mr. Cutler, I desire io express my satisfaction at the honor 
that has been conferred upon you, and I take pleasure in hand- 
ing to you the insignia of your office. 


VicE-PresipeNr Curter: Gentlemen, I assure you of my 
appreciation of the honor you have conferred upon me. What- 
ever I have been able to accomplish for the Section in the past 


has been because of your loyal-and hearty support in every way. 
I thank you. 
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PRESIDENT GoFr: The Secretary calls my attention to the 
fact that the Executive Committee has the power to fill vacancies 
in the ranks of the Vice-Presidents. 

A meeting of the Executive Committee will be held imme- 
diately following the adjournment of this meeting. 

Is there any further business? 


Mr. Portton: Under the revised Constitution as it will be 
presented to the Convention, an officer of the Trust Company 
Section is to be nominated by this meeting as our second mem- 
ber upon the Executive Council. Of course, that Constitution 
has not yet been adopted, but if we do not take action at this 
time we simply will not have a second representative upon that 
Council. I therefore move as follows: 

That it is the sense of this meeting that the new Chairman 
of the Executive Committee be the nominee of this Convention 
to represent the T’rust Company Section as the second officer 
upon the Executive Council of the American Bankers Associa- 
tion under the revised constitution. 


Mr. A. A. Jackson, of Philadelphia, Pa.: I second that 
motion. 


PRESIDENT GoFF: Gentlemen, you have heard the motion. 
Are you ready for the question? If so, all in favor of it will 
say aye; those opposed, no. The motion is carried. 


Mr. Ouiver C. Futter: I would like to offer a vote of thanks 
to the banks and bankers and to all others who have served 
on the committees of entertainments in this City of Boston, for 
the hospitality extended to us and for the completeness of the 
preparations made for this Convention. I make that motion. 

’ (The motion was seconded. ) 


PReEsIDENT Gorr: All in favor of the motion will manifest 
it by rismg. The motion is carried. 

There has come to the attention of the Chair the fact that 
Mr. Hemphill, the President of the Guaranty Trust, of New 
York City, has had largely to do with the undertaking to secure 
some changes in the income tax feature of the tariff bill, espe- 
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cially in reference to lessening the difficulties with which the 
various trust companies will have to contend under its opera- 
tion. Is it the desire of the meeting that Mr. Hemphill speak 
to us? 


(Cries of “Yes! Yes! Yes!’’) 


Mr. A. J. Hempuitt, President of the Guaranty Trust Com- 
pany, of New York: I was going to rise and make a motion to 
the effect that this Section resolve that it is the sense of this 
meeting that the Secretary of the Treasury be requested to 
take immediate action towards the preparation and promulga- 
tion of the regulations with respect to the collection at the 
source of the income tax, particularly as affecting coupons. 

In explanation of that 1 desired to say, that after our failure 
to secure any important modification of the income tax feature 
of the tariff bill, we had it, I think, pretty nearly across, but 
we just failed because of not being able to catch one member 
of the Conference Committee, and then we felt that it was 
necessary to immediately have the regulations drafted in a way 
to make the collection of the income tax as little burdensome 
as possible. It is going to be burdensome at best. We thought 
that if the statements that could be filed with the collection 
agency for non-taxable persons, and the non-taxable individuals 
are the persons with whom we are going to have the most 
difficulty, because they will not understand why they should be 
taxed and the time of our employees will be taken up in ex- 
plaining to them why we have to make the deductions. The 
large income earner does not care whether he makes payment 
through a bank or through a trust company or makes it direct. 
So we endeavored to effect that by sending our representative 
to Washington, but the Secretary of the Treasury ruled that 
there would be no oral conferences at all; that the matter 
would have to be handled in the way of briefs. Those who have 
been placed in charge of the preparation of the regulations 
admit that they are very ignorant of all of the matters affect- 
ing the collection of the tax. They do not even know really the 
procedure of collecting the coupons. Some of our suggestions, 
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however, have been placed before the gentleman having that 
matter in charge, and he is in a receptive frame of mind. 

I might say, also, that he sees no reason for haste, and he is 
going to have a conference with the internal revenue depart- 
ment officials so that by the 15th of this month he may have 
that conference. Well, if they have that conference and they 
delay in making the regulations you will see the position that 
we will be put in on the 1st of the month when the law goes 
into effect. 

That is the reason why I would like to urge the adoption of 
the resolution that I have suggested. I have been informed 
over the long-distance phone this afternoon that such action 
on the part of this Section, on the part of the American Bankers 
Association, will probably have great influence with the Secre- 
tary of the Treasury in calling to his attention the fact that 
the banking world, and especially as it comes from Boston and 
not from New York (Laughter), is in favor of such action. 


Mr. James F. Toy, President of the Farmers’ Loan & Trust 
Company of Sioux City, Iowa: I second that motion, if it is 
a motion that Mr. Hemphill has made. 


PRESIDENT Gorr: Mr. Hemphill, will you kindly restate 
your motion? 


Mr. Hempniti: My motion is that the Secretary of the 
Treasury be requested to have prepared and to promulgate at 
as early a date as possible a series of rules and regulations for 
the Revenue Department to govern it with respect to the col- 
lection of the income tax at its source, and particularly with ref- 
erence to withholding the tax on coupons presented for pay- 
ment. 


PRESIDENT Gorr: Gentlemen, you have heard the motion. 
All in favor of this will say aye; opposed, no. The motion is 
carried. 


Mr. Cuarin: I would like to ask Mr. Hemphill a question. 
T have been postponing the study of this law until it was finally 
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promulgated. But I was wondering whether Mr. Hemphill has 
made a study of it to such an extent that he could tell us his 
idea of the way the tax ought to be collected. 


Mr. Hempuitt: The recommendations both of the com- 
mittee appointed by the Trust Company Section and also of the 
committee representing the New York Trust Companies is to 
the effect that the full purpose of the bill would be accomplished 
if we were to give information of the sources rather than of the 
collection at the source. The regulations that we are suggest- 
ing contemplate a modification of that. For instance, we are 
suggesting that when a coupon is presented for collection that 
there should accompany that a statement from the person 
whether they are non-taxable, to the effect that they are non- 
taxable. They give the certificate that their income is less 
than $3,000, and for that reason they are not liable for the 
tax. Now, if that is adopted by the Treasury Department, the 
Trust Companies then will be able to pay all those coupons in 
full. That has decided advantage too; you know that prac- 
tically 90 per cent. of all of the mortgages that have been created 
by corporations during the last twenty-five years have a cove- 
nant that they will pay any interest that they will be compeiled 
to deduct. Now they will be compelled to deduct this interest. 
So they will be compelled to pay it. They are not compelled 
to pay any interest, however, that is assessed against a non- 
taxable person. 

One-of the fears was that the corporations would probably 
have to pay over to the collector of internal revenue the full 
one per cent. on the full amount of the funded debt that con- 
tained such a covenant, but under this feature the railroads 
will be saved money, many thousands of dollars, and as they 
are among our best and most valuable clients I think we should 
co-operate with them to enable them to save that amount of 
money. 

The accounting charges, of course, that will be imposed upon 
the trust companies by this bill, unless we do get some such 
modification as that, will be simply enormous. 
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Mr. Futter: After November Ist will it be necessary for 
the trust companies to know the owner of every coupun that 
they pay? 


Mr. Hempnitt: Yes, when a coupon is presented it will 
have to be accompanied by a statement that the person, pre- 
senting it is so and so, and the trust company will have to 
certify to that signature, and state whether he is exempt or not. 


Mr. H. A. Morse: Will that be a sworn statement? 
Mr. HempuHiti: No, sir. 
Mr. Cuapin: How can they tell what that man’s income is? 


Mr. Hempniuy: Well, that is one of the moot questions, 
of course. I suppose if a salaried person we would know what 
his income was. Our lawyer in the conference raised that point, 
that if we were compelled to assume responsibility for these 
statements that it would be putting upon us a responsibility 
that we should not be asked to assume. 


PRESIDENT Gorr: Gentlemen, are there any further ques- 
tions? If not, the Chair will entertain a motion to aoue 
(On motion, adjourned sine die.) 


At a meeting of the Executive Committee held immediately 
after adjournment Mr. John H. Mason, Vice-President of the 
Commercial Trust Company, Philadelphia, Pa., was elected 
Chairman and Mr. P. S. Babcock was re-elected Secretary. 
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CONSTITUTION AND BY-LAWS 
OF THE 


SAVINGS BANK SECTION 


(As AMENDED SEPTEMBER 16, 1909.) 


SEcTION 1. The administration of the affairs of this Section shall be 
vested in a President and First Vice-President of the Section, and an 
Executive Committee of nine members, who shall serve until their suc- 
cessors are chosen or appointed. 


Sec. 2. No President nor First Vice-President nor retiring member 
of the Executive Committee shall be eligible for re-election for a period 
of one year after the expiration of his term of office. 


Sec. 3. The Executive Committee shall select its own chairman from 
among its members, and shall also select a Secretary of the Section, 
who may or may not be a member of the Section. 


Sec. 4. The Executive Committee shall as soon as may be after its 
organization divide itself by ballot into three classes of equal number 
designated as the first, second and third class, of which the first class 
shall remain in office one year, the second class two years, and the third 
class three years, and at each annual election members of the Executive 
Committee shall be elected for a term of three years to fill the vacancies 
of the retiring class. 


Sec. 5. The Executive Committee shall have power to fill vacancies 
until the next annual meeting, and may adopt all necessary rules for 
the business of the Section. 


Sec. 6. The President and First Vice-President of the Section. shall 
be members ew-officio of the Executive Committee, and ex-Presidents, if 
still members of the Association, shall also be ‘members ew-officio for 
three years after expiration of their term of office. 


Sec. 7. The President, First Vice-President, and Chairman of the 
Executive Committee shall represent the Section in the Executive Coun- 
cil of the Association. 
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Sec. 8. Each State having not less than five savings institutions, 
members of the American Bankers Association, shall be entitled to a 
Vice-President of the Section; such Vice-Presidents to act generally in 
an advisory capacity to the Executive Committee, but not to be entitled 
to vote. 


Sec. 9. This Constitution may be amended at any annual meeting 
by the vote of two-thirds of the members present, notice of the proposed 
amendment having been submitted to the Secretary at least thirty days 
before the annuar meeting, and the Secretary shall forward to every 
member of the Section a copy of such proposed amendment, and shall 
submit it to the Executive Committee, that they may arrange to bring 
it before the annual meeting under the regular order of business. Any 
amendment of the Constitution, regularly submitted as above, may be 
itself amended on the occasion of the annual meeting by the vote of 
two-thirds of the members present. 


NOTE 


A revised Constitution and By-Laws will be submitted for approval 
of the Savings Bank Section at its next annual meeting, said revised 
Constitution and By-Laws having previously been submitted to the 
Executive Council of the American Bankers Association for approval, 
a8 provided in its revised Constitution. 
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TWELFTH ANNUAL MEETING 


SAVINGS BANK SECTION 


AMERICAN BANKERS ASSOCIATION 


PROCEEDINGS OF MORNING SESSION 


Copiry Hat, Boston, Mass., Turspay, OcToBER 7, 1913 


PRESIDENT STEPHENSON: In opening the proceedings of the 
Sayings Bank Section of the American Bankers Association this 
morning we will first listen to a prayer by the Rev. William Her- 
bert Dewart, of the Episcopal Church. You will all please rise. 


Invocation by Rev. William Herbert Dewart. 


We ask, oh Lord, in all our doings this day that we have Thy most 
gracious favor; that in all our works and consultations begun, con- 
tinued and ended in this day that we may glorify Your high name, 
and finally through Thy mercy obtain everlasting life. 

Oh God, our creator and ruler, who has provided the day for labor 
and the night for rest, give us obedient hearts for Thy service that we 
may cheerfully accomplish what Thou givest us to do. Bless all upright 
employers and all they employ; secure to them the just recompense 
of reward; defeat the schemes of dishonesty, extortion and fraud, and 
save our country from the tyranny of wealth, reckless waste of treasure 
and from all covetousness, from unrighteous discrimination between man 
and man, and the distinctions which promote antagonism between the 
rich and the poor. 

Have merey upon those who struggle for existence, and grant unto 
them relief. Change the hearts of those who deal unjustly with their 
fellowmen and deliver him with his spoil out of the hand of the 
spoiler. Keep us and all these children from greed, from extortion, 
from envy and malice, and let us not make gold our hope nor trust in 
uncertain riches, but in Thee the living God. 
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Supply our temporal needs and let us not fail to lay up an abiding 
treasure with Thee. And, oh Lord, support us all the day long of this 
troublous life until the shadows lengthen and the evening comes and 
the busy world is hushed, and the fever of life is over and our work 
is done. Then in Thy mercy grant us safe lodging and holy rest and 
peace at the last, through Jesus Christ our Lord. 

May the grace of our Lord Jesus Christ and the love of God and the 
fellowship of the Holy Ghost be with us all, forevermore, amen. 


Tur Presipent: Mr. Charles 8. Norris, of the Home Say- 
ings Bank of this city, and president of the Massachusetts Treas- 
urers’ Club of the savings banks of the State, is here, and will 


give us the glad hand and a short address of welcome. (Ap- 
plause.) 


ADDRESS OF CHARLES S. NORRIS 
Mr. President, Ladies and Gentlemen: 


As President of the Massachusetts Savings Banks Treasurers’ Club 
the very pleasant duty has devolved upon me to weleome you to Massa- 
chusetts and to the City of Boston. 

Massachusetts is the home of savings banks, and we have the honor 
and distinction of having in our borders the oldest incorporated savy- 
ings bank in the United States, the Provident Institution for Savings, 
here in Boston; and all the savings banks in Massachusetts, as perhaps 
some of you know, are mutual savings banks. 

There has been placed in your hands, as you entered, an invitation 
from the Massachusetts Savings Banks Treasurers’ Club to visit the 
banks in the immediate vicinity of your headquarters in Boston, and 
I hope that all of you who can will avail yourselves of the invitation 
to call upon one or more of these banks where you will receive a cor- 
dial welcome. 

I want to express the hope that the clerk of the weather will be 
more kind to you the rest of the week than he has the first two days 
of your stay, and that your sojourn here will be a very pleasant one. 
In behalf of the banks of Massachusetts we welcome you. 


Tuer PresipENT: There is a gentleman present this morn- 
ing who for a number of years has been closely identified with 
the Savings Bank Section. He has served upon the Executive 
Committee, and he has also been president of the Savings Bank 
Section, and his time will expire this year as a member ez-officio 
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of the Executive Committee; therefore I request that he respond 
to the address of welcome. We will be glad to hear from Mr. 
William R. Creer, of Cleveland, Ohio. Mr. Creer needs no in- 
troduction to this audience, as those accustomed to attend meet © 
ings of the Savings Bank Section know him. 


ADDRESS OF WILLIAM R. CREER 


Mr. President, Ladies and Gentlemen, and Mr. Norris: 


On behalf of the Savings Bank Section it gives me great pleasure to 
respond to the hearty welcome which has come to us through Mr. Norris 
from the savings banks of Boston and Massachusetts. 

We of the central and middle west look to Massachusetts for guid- 
ance; she is the mother of good laws touching savings bank institutions 
and life insurance and other things that make for economic uplift in 
the word. It is a matter of fact that the reserve laws of the stand- 
ard insurance companies of the United States are based upon that 
which has been worked out and incorporated into the laws of Massa- 
chusetts. 

We farther west do not have many mutual savings banks. These 
are self-perpetuating organizations and they are based upon the central 
thought of service to the community. Possibly we haven’t so many 
men of rounded years and experience and leisure as you have here in 
the east, and that is one reason why out there we have the feeling 
that, after all, interested benevolence possibly is just as an important a 
factor in savings bank institutions as disinterested benevolence. I 
mean that where a man’s treasure is, his heart is liable to be also, 
and you know the trustees of the mutual savings banks of Massa- 
chusetts own no stock in their institutions. The thought, however, 
underlying the mutual savings banks should be the dominating element 
in the minds of all of us who act in a trustee capacity for the savy- 
ings banks—of the thrift of the people, that it is not one for profit 
but one of service; and as we grow older we realize the truth of scrip- 
ture, that if a man would find his life he must lose it, and that is just 
as true in savings institutions as in anything else. If greed is pre- 
dominant, if seeking for profit is the only thing, it is not going to 
redound to the benefit of your institution or my institution; but when 
we lose ourselves in the thought that the thrift, the economy, the say- 
ings of the people are after all to be the bulwark of character, that 
that thought should begin in the school, should be fastened by the 
savings habit, because what good is industry unless it is coupled with 
economy, just as what good is intelligence in the world if it is not 
coupled with morality. 
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And so the thought we want to get from these great, strong, old 
and enduring institutions in Massachusetts is that whatever the form 
of the organization, whether it be capitalized or trusteed, whether it 
be a trust company or a state bank, or in our savings bank department— 
that as we serve the people so shall we serve ourselves. Give and it 
shall be given unto you again, good measure pressed down, shaken 
together and running over; and that is just as true, gentlemen, of 
deposits as it is of anything else. 

We thank you for your cordial welcome, Mr. Norris, and trust in our 
deliberations here we shall be broadened and bettered and made more 
sympathetic and useful in the various vocations to which we have 
been called in savings bank work. I thank you. (Great applause.) 


Tz Presipent: It has been the custom for a number of 
years for the President to prepare a brief address covering the 
work of the past year, and such an address I will now read to you. 


ADDRESS OF THE PRESIDENT 


By R. C. StepuHpnson, Vice-President St. Joseph County 
Savings Bank, South Bend, Ind. 


In the City of New Orleans in the year 1902—during the annual 
convention of the American Bankers Association—a comparatively 
small number of men representing Savings Banks of this country met, 
and, with the approval of the Executive Council, organized the Savings 
Bank Section. One of the most energetic and enthusiastic advocates 
of the Section was our former Secretary—William Hanhart—and the 
members of the Section will remember him always as an untiring worker 
for its success and advancement. When a retrospect is made of the 
various activities and the constructive work that has been carried on 
by the Section it becomes apparent that the originators of the move- 
ment were fully justified by the results that have been accomplished. 
It has not been so many years ago that the payment of interest on 
deposits was limited to the savings banks and the commercial bank 
that operated a savings department was an exception, but now the con- 
ditions have become reversed and outside the larger cities nearly all 
the commercial banks and trust companies operate savings depart- 
ments for the benefit of their customers. The Savings Bank Section 
very soon after its birth found that it could be useful to both Savings 
Banks, Trust Companies and Commercial Banks, operating savings de- 
partments, and immediately the scope of its work and activities were 
enlarged and invitation was given to all the financial institutions that — 
received savings deposits to become members of the Savings Bank Sec- 
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tion. The result is that the membership in this Section is constantly 
increasing and, to-day, finds our Section the largest in point of mem- 
bership in the Association and each year shows a satisfactory and sub- 
stantial growth. It has been said of political officeholders that “few 
die and none resign,” and this is equally applicable to the membership 
of our Section, as the benefits derived are so obvious that we lose no 
members by resignation. 

There has been a tendency on the part of the members of the various 
committees, and of the officers of the Section, to take up one subject 
after another of interest to the members, to make a thorough and 
painstaking exhaustion of each subject, to present the facts and prac- 
tical information connected therewith to the members and then pass 
on to other subjects. To enable the members to get the full benefit 
of the work that has already been done the book of proceedings of 
the Savings Bank Section should be kept where it can be used for 
reference and great benefit will be derived by an occasional review 
of the various reports that have heretofore been made and by the study 
of some of the excellent addresses that have been made to the Section 
by men who are experts and thoroughly informed upon the subjects 
treated. During the past few weeks I have made a review of the re- 
ports and addresses referred to, and I have been both surprised and 
gratified to find that so many subjects of interest to our members 
have been presented and that they contain so many suggestions of 
merit and helpfulness. 

During the lifetime of Mr. Hanhart, and while he was the Secretary 
of the Section, he conceived the idea of obtaining the blanks and forms 
used by the savings banks in every part of the country, and a very 
large collection thereof was obtained. A committee was created to 
carefully examine these forms and to make a selection of those that 
were approved for use in the savings banks. Subsequently these forms 
and blanks were reproduced in book form by the Section and sold to 
the banks at the actual cost of production. This work was appreciated 
by the banks and many of the books were sold. The edition is nearly 
exhausted and the suggestion has been frequently made that it would 
be well to revise the former publication and obtain a second edition. 
If the matter was properly presented to the banks, so that they could 
be informed of the value and usefulness of the books of forms, there 
is no doubt but that there would be a very large sale therefor. There 
are many of the banks that have found the book indispensable. 

The subject of the segregation of savings deposits by banks that are 
not strictly mutual savings banks is one that has received considerable 
attention, not only by this Section, but it has occasioned a great deal 
of animated discussion in the deliberations of our parent organization. 
The bankers who have advocated such segregation have done so from 
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a purely unselfish standpoint—as all the arguments and reasons there- 
for arise from the viewpoint of the depositor, but there seemed to 
be such diversity of opinion upon the subject—that it was thought pru- 
dent for this Section to cease pressing the matter. Laws in the differ- 
ent States will in time be enacted to adequately provide for the in- 
vestment and segregation of savings deposits, and this will come to 
pass when the general public mind is aroused to the necessity therefor 
by further development and extension of the savings departments of 
the State institutions. 


It was thought for a number of years that the establishment of 
postal savings banks would be a menace to the banks of the country 
generally, and to the savings banks in particular, and strenuous efforts 
were made to prevent the enactment of laws for the creation of the 
post-office banks. There was never any real demand therefor on the 
part of the public, but the scheme was pressed and fostered by a few 
persons who were in favor of the adoption of the plan that had been 
operated successfully by some of the parental governments of Europe. 
Bankers generally were, and still are of the opinion that there was 
no occasion for the government of the United States to go into the 
banking business in opposition to the large number of financial in- 
stitutions that were being operated by its citizens in every nook and 
corner of the country, and although the opposition was ‘unsuccessful 
in defeating the bill, the results obtained and the amount of deposits 
received by the postal savings system has been a great disappointment 
to those who worked so ardently and continuously for the passage 
thereof. It is also gratifying to the bankers to know that the system 
has not interfered with the banking interests and there has been no 
complaint in any portion of the country that would tend to show that 
any considerable amount of money has been deposited with the govern- 
ment that would have gone into the banks—had the system not been 
in existence. The belief, however, is general that the law passed was 
a very reasonable one—that it should be satisfactory to its sponsors 
and that it would be unwise and unjustifiable to continue further agita- 
tion of the subject by attempting to make additions and amendments 
thereto. 


The manner of dealing with illiterate depositors was formerly an 
enigma and puzzle to the banks, and in many localities the accounts of 
persons who could not sign their names were not received, owing to the 
uncertainty of getting the proper receipt for money paid out to such 
depositors. This condition led to the investigation of the finger-print 
method of identification by the officers of the Section. and when it was 
determined that the banks could safely deal with illiterates by using 
that method the attention of bankers was called thereto and they 
were earnestly recommended to adopt it. Many of the banks com- 
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menced using this method, but others found that the expense of obtain- 
ing the necessary instruction and initial apparatus was apparently 
excessive and in many instances impracticable. Recently, however, 
one or two of the large stationery establishments have issued booklets 
giving complete instructions for taking and making comparison of 
finger prints which are being sold in connection with the apparatus 
for taking the prints at very reasonable prices. The banks are now 
rapidly adopting the system and no longer is the account of the 
illiterate undesirable. The signature can not possibly be forged, as 
the finger prints of two persons are never alike, and an attempted 
fraud thereby is promptly detected. 

Mr. William H. Kniffin, Jr., who was formerly Secretary of our Sec- 
tion, made the suggestion for the proper celebration of the savings 
bank centennial in 1916, for which due provision should be made by 
inviting the participation of the mutual savings banks, both in fur- 
nishing historical matter and in the necessary expenses attending such 
a gathering. While it is probably too early to prepare now for this 
celebration, it should be borne in mind, and within the coming year 
definite plans should be made to fitly celebrate this important event 
in an appropriate manner by our savings institutions. Heretofore 
there has been very little literature published bearing upon the savings 
banks, and the bankers interested therein owe a debt of gratitude to 
Mr. Kniffin for that comprehensive book of which he is the author, 
entitled ‘““The Savings Bank and Its Practical Work,” which was re- 
cently published. It is rich in interest from an historical standpoint 
and the real work of the institutions is exemplified from every angle. 


The members of the Savings Bank Section have found pleasure in 
working harmoniously, at all times, in connection with the general 
plans of the Association, and this attitude upon the part of the Section 
has been emphasized in the earnest effort that has been made to co 
operate and assist in the effort to obtain reasonable, fair and practical 
currency legislation. Our members have not been in sympathy with 
the feeling that the bankers were asking for the enactment of laws that 
would operate in their favor while proving a burden to the commercial 
interests, nor have we believed that the bankers of one Section were 
in favor of laws that would be beneficial to them, while being detri- 
mental to the bankers in other localities, but we have advocated the 
passage of laws that would give us a sound and elastic currency with 
full knowledge of the fact that the banks could not be prosperous 
unless the manufacturing, agricultural, mining and commercial in- 
terests should first be enabled to thrive, expand and make progress. 
It is hoped that the effort that is now being made in Congress to pass 
a currency bill will result in a law that will meet with the approval 
of our leading financiers and bankers throughout the United States. 
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The present Secretary of our Section, Mr. E. G. McWilliam, has 
shown that he is industrious, original and intelligent in connection 
with the discharge of his duties, and the Section is to be congratulated 
in having found such a capable and valuable man for the position. 
(Applause.) In his report he will give you in detail an account of 
his activities, but it is the opinion of many that the Section never 
enlisted in a more important and far-reaching plan than the endeavor 
to educate the people upon the subject of thrift and economy. The 
attention of many persons, who had become spendthrifts, has been 
arrested through the efforts of Mr. McWilliam and a start made to a 
competence by the opening of savings accounts. The results of this 
work will continue to show for years. Every banker realizes that if the 
child is taught to save it will form habits that will last through life, 
and while the amount of money saved by the school children in some 
localities is small, yet in time the banks will be amazed at the results 
of the school-savings scheme. In many of the savings institutions the 
largest accounts, to-day, are in the names of persons who started small 
accounts when they were children. 

The announcement of the death of Charles H. Huttig, of St. Louis, 
the President of the American Bankers Association, occasioned uni- 
versal sorrow among the great army of friends and acquaintances. He 
had been for a long time an active member of the Association, and 
by his warm genial and sociable temperament he had attracted all with 
whom he came in contact. He was a man of unusual executive ability 
and intelligence and his efforts in behalf of the Association were al- 
ways upon a high plane and unselfish. 

The officers of the parent Association, the executive officers of the 
Section, the members of the Executive and Special Committees, the 
Vice-Presidents in many of the states and various members of the 
Section have all rendered efficient and helpful service in connection with 
the work of the Section during the past year, and I extend my heartfelt 
thanks to all who have made such contribution of their time and as- 
sistance. When my duties as an official of the Section are concluded 
I shall always have a keen interest in the affairs of the Section and 


shall be glad to aid in its advancement and success in the future. 
( Applause.) 


We will now hear the report of Mr. William E. Knox, chair- 
man of the Executive Committee of the Savings Bank Section, 
and who also occupies the important position of Comptroller 
of the Bowery Savings Bank of the City of New York. 
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REPORT OF EXECUTIVE COMMITTEE 


By Wm. E. Knox, Chairman, Comptroller Bowery Savings 
Bank, New York City. 


Mr. President and Members of the Savings Bank Section: 

I have been in close touch with the affairs of our Section during 
the past year and it is a pleasure for me to report that I believe this 
has been a year of great benefit to our members. 

Two meetings of the Executive Committee have been held since the 
last meeting of our Section in Detroit, September 12, 1912, one im- 
mediately following that session and the other at Briarcliff Lodge, 
Briarcliff Manor, New York, on May 5, 1913. At the first of these 
meetings the Secretary was re-elected to office for one year and the 
resolutions offered by Mr. Briggs relative to the Postal Savings Sys- 
tem, which were referred to the Executive Committee for action by the 
Section, were taken up. After mature deliberation Mr. Robinson was 
appointed a committee of one to wait upon the Director of the Postal 
Savings System and acquaint him with the fact that it was the senti- 
ment of the Section that Congress should not raise the limit, as ex- 
pressed in the present law, of the maximum amount of deposits which 
may be received from any one individual. 

The second meeting of the Executive Committee was a most interest- 
ing one. Only two members of the committee were absent and, by 
invitation, the Chairmen of the Methods and Systems Committee and 
Membership Committee were present, together with Mr. J. J. Reynolds, 
Principal of Public School No. 122, of Brooklyn, N. Y. City. At this 
meeting reports were received from all committees showing unusual 
activity in all departments. Mr. Robinson reported that he had seen the 
Director of the Postal Savings System, as requested, and found him very 
willing to co-operate with the banks and having no desire to do any- 
thing which would conflict with their interests. Mr. Robinson was 
continued as a special committee and was requested to express to the 
Director of the Postal Savings System that it was the sentiment of 
the committee tnat until Congress passed a satisfactory currency law 
nothing should be done with the Postal Savings Bank Law. 

Mr. Reynolds, of Brooklyn, spoke upon the School Savings System 
from the standpoint of an educator, and Mr. Toepel, as a committee, 
reported that the books of the Section had been audited and found 
correct. 

On motion of the Chairman of the School Savings Bank Committee 
it was voted that it be recommended to the Section at its next annual 
meeting that the work of the School Savings Bank Committee be com- 
bined with that of the Methods and Systems Committee. 
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The committee was especially fortunate in receiving a call from 
Mr. Arthur Reynolds, Vice-President of the American Bankers As- 
sociation, who addressed it, in course of which he took occasion to com- 
pliment the Section upon its work. 

This has undoubtedly been the best year of our history thus far, 
measured either by what we have done for our members or what we 
have done for the American Bankers Association. 

The campaign of education in thrift has attracted attention not 
merely throughout this country but also in other countries, and besides 
being of great benefit to banks and communities, has reflected credit upon 
the American Bankers Association as a whole. Also the efforts of our 
Membership Committee have not been confined to savings banks alone, 
but through its efforts many other banks have been brought into the 
general Association. 

I have seen many letters which have come into the office addressed 
to our Secretary and quote from one which indicates the manner in 
which that office has been conducted. This is from the manager of 
the savings department of a St. Louis trust company, who says: 

“The data which you sent is just what we wanted, and as it is 
prepared in such practical shape let us say that we feel that your 
department is performing a real service to the banks of this country.” 

This has been, and I trust will continue to be, the policy of the 
Savings Banks Section—to work not alone for our own members but 
for the entire membership of the American Bankers Association as well. 
Let us continue on in this manner, for it is only by the hearty co- 
operation of all that desired results may be obtained. 


Respectfully submitted, 


W. E. Knox, 
Chairman Executive Committee. 


THE PRESIDENT: We will now listen to the report of Mr. H. 
G. McWilliam, Secretary of the Savings Bank Section. 


REPORT OF THE SECRETARY 


Mr. President and Gentlemen: 

The work of your Secretary during the past year will be illustrated 
largely by the reports of your committees, for I conceive the Secre- 
tary’s duties to embody those of servant to these committees, and at 
the beginning of the year placed myself entirely at their disposal to 
care for any of the detail which might accrue from the work under 
their direction. Hence the work of the Methods and Systems Com- 
mittee, embracing as it does the most important work this Section 
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has ever undertaken, namely, the Thrift Campaign, and the work of the 
Membership Committee, who have been very active this year, obtaining 
large results not merely for our Section but also for the general or- 
ganization of the American Bankers Association, has occupied a large 
portion of my time. 

I have represented our Section at the conventions of the Bankers’ 
Associations of Vermont and New Jersey, and the Savings Banks As- 
sociations of Connecticut and New Jersey, all of whom I addressed, 
and have made trips to Chicago, South Bend, Boston and Washington 
in the interests of our various committees. 


Our office correspondence has been very large, which is most gratify- 
ing, as indicative of a spirit of cordial co-operation between the mem- 
bers and the Secretary. It has been my earnest endeavor to be of 
service to all, and I trust that our members will use me in the future 
to a Jarger extent than ever before. 


On June Ist, last, I was advised by the General Secretary that from 
said date all bills of the Section would be paid by him, upon my O. K., 
instead of direct from our office as previously. This method is now in 
foree and the financial statement, which is appended hereto, shows that 
despite the large constructive work undertaken, involving large ex- 
penditures for postage and printing, we have kept within our appro- 
priation, which was $500 less than last year. Of its own funds the 
Section now holds on deposit with the Irving National Bank $1,000, 
and with the Union Dime Savings Bank $1,308.64, a total of $2,308.64. 
Our clipping service has been discontinued, as it was found impossible 
to get full value in clippings upon savings bank matters alone and 
our library secures all clippings of general banking information. 

In all things there has been a close co-operation between the Gen- 
eral Secretary and myself, and I desire at this time to express my 
deep appreciation of the many courtesies which have been mine at 
his hands. 

I trust that the matter of properly celebrating the one hundredth 
anniversary of the establishment of savings banks in this country will 
not be lost sight of and that a committee to arrange for same in 1916 
will be appointed at this meeting. 

The last edition of our book of Printed Forms is practically ex- 
hausted. JI would, therefore, respectfully recommend that the Secretary 
be authorized to revise this book, bringing it thoroughly up to date, 
and that a new edition be printed. 

At the recent convention of the American Institute of Banking, held 
in Richmond, Va., the following resolution was unanimously adopted: 


“Realizing the importance of inculeating in the minds of the young 
the precepts of thrift, to the end that the people of our own generation 
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and our posterity may understand more clearly the earning power of 
money and the responsibilities of citizenship, it is 

“Resolved, That the endorsement of this Institute is given to move- 
ments having for their object the teaching of economy, prudence and 
thrift.” 

Through the endorsement of this great body of bank men, who re- 
alize the importance of education in thrift as well as financial matters, 
it is hoped that our work will receive a renewed impetus and the co- 
operation of the various Chapters of the Institute throughout the 
country. I desire also to express my very deep appreciation of the 
kindness and courtesy of the officers and members of the Executive 
Committee to me during the past year. 

I feel that the past year has been one of effort rather than achieve- 
ment in the work of the Savings Bank Section, but that the effort has 
been worth while is evidenced by appreciative letters received from 
time to time which would lead to the conviction that if the effort be 
persisted in the years of achievement will not be far removed. 

Respectfully submitted, 


E. G. McWrtti1aM, Secretary. 


FINANCIAL STATEMENT 
Savings Bank Section 
September 1, 1912, to August 30, 1913, inclusive 


CREDITS 
September 12, 1912. By appropriation of Execu- 
tivesCOUNCII ver tts oe aan $8,000.00 
May 7, 1913. By appropriation of Executive 
COUNCIT Gericom ccs nano etc® sperpeie eee in eee te 1,000.00 $9,000.00 
DISBURSEMENTS 
1X5 Ee een aOR EOE am pera. Sd Stee Gees are $655.33 
alATIES = ayanspteea shih esawslertre ceo tere een ee 3,895.13 
Postage, stationery and printing............... 1,943.09 
Proceedings OU 2g raccre cae era ee ra eta 1,307.36 
Committeevexpenses = asa ses errn  eers 889.08 
Conventiousexpenses are i eee er ener 255.25 
TEXPresSiai ceo, fs ania eat eae Mee te A 11.94 
Press: clippings sxc ern ocisecmeetet crate eee irre eee 4.78 
Sundries! e242.5, a cecsupkalees pelea ek ies eee ees 36.69 8,998.65 
Creditubalancer aaa jee ety tee ier eee $1.35 


THE Prestpent: In behalf of the Membership Committee, 
a report will be made by George EH. Edwards. 
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REPORT OF MEMBERSHIP COMMITTEE 


By Grorcr E. Epwarps, Chairman; President Dollar Sav- 
ings Bank, New York City. 


Mr. President and Members of the Savings Bank Section: 

During the year ending September 1, 1913, the Membership Com- 
mittee has been active in its efforts to secure members for the American 
Bankers Association, as well as additional enrollments in the Savings 
Bank Section. 

After conference with General Secretary Farnsworth and Secretary 
McWilliam, your committee adopted a plan to solicit applications for 
membership from banking institutions of all classes throughout the 
United States. 

Acting upon the suggestion made at the Detroit meeting, the State 
Vice-Presidents were invited to co-operate, and it is through their 
efforts the gratifying results we report have been obtained. 

To illustrate the volume of work connected with this undertaking 
is to point to the fact that twenty-three Vice-Presidents have dis- 
tributed 9,089 personal letters, and it may be said to their credit that 
several others stood ready to press the campaign further had funds 
been available for that purpose. 

The following exhibits the various classes of membership of this 
Section in each State, also the wet increase in membership for the 
year: 


Mutual Stock Tr.&Sv. State Natl. Trst.Cos. TI. Delin- 


quent 
INGER sonoeoos ~ U iC 5 1 1 PA 
INAVASIEN es anode soe6 aT. 2 ] 2 2 5 12 A 
PANKAanNSaS, warren ce ae 3 6 10 3 6 283: 1 
@alitornia asses 1 81 18 43 16 7 166 
Colorado eerie ve 5 5 1 4 3 18 
Connecticut Sse. -: 48 ve xe 1 3 5 57 
Delaware access 2 ae Se ae 1 3 6 
Dist. of Columbia. ah 13 aa ] 6 20 2 
WOriday Siescccienee ae 4 2 6 8 2, 22, 
Georgia cok. sans ae 14 3 10 5 4 36 
NA aHOW ee eee te ae ul 2 4 3 2 12 oh 
IM LinOisamisno see cer: Ae 35 48 37 29 10 159 ] 
Norcia nave averse: J ] 21 28 22 21 94 3 
OWalee ts ecm cicnss se 18] 8 9 10 pA Paii(0) 5 
Kansasenarcce ssc 6 5 6 1 18 2 


Continued on next page. 
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MEMBERSHIP REPORT, SAVINGS BANK SECTION—Continued 


Mutual Stock Tr.&Sv. State Natl. Trst.Cos. Tl. pe 
Kentucky ........ a 3 5 2 3 3 16 1 
Mowisianay sas. ee. 3 5 14 2; 6 5 32 
Maine Sieeek cin a 20 ae ae ae 4 5 30 one 
Many landers 17 9 e 12 4 3 45 1 
Massachusetts ... 91 Fee ae 4 95 
MNO wee MhY 4 sens asc 5 147 2 61 13 223 2 
Minnesota ....... 4 2 oe 10 9 il 26 
IMISSISSIp Ieee a 6 1 7 5 19 2 
IMDEROUNE. Sa ogoued ae 30 3 5 ] 10 49 
IMontanamemres setae 2 5 8 4 2 2) 
Nebraska fae es a. « Be 2 2 me ] 5 
Nevada Mann tense i ae = 1 {| : 2 
New Hampshire... 11 3 Ee 1 ] 16 
New Jersey....... 16 1 a 1 25 15 535) ee 
New Mexico....... ae 4 4 oe z 2 v2 4 
News Morkermes eres 91 — AP 3 22 8 124 1 
North Carolina.... em 4 6 8 2; 4 24 ] 
North Dakota..... 1 2 fe 6 4 3 16 1 
Ohio Peaea eee cee 8 97 36 15 8 Gn L770 2 
Oklahomae ase ce ee a 1] 2 2 6 
Oxeconveee sate Se 5 4 8 5 2 24 
Pennsylvania ..... 9 26 31 16 43 23 = «148 
Rhode Island...... 6 : oe Phe 1 1 8 
South Carolina... 12 2 10 6 33 
South Dakota..... if 2 8 8 yA5) ] 
Tennessee ........ ae 10 18 3 2, 40 
IPEXAS Uri secees ee 1 2 4 2 5 14 
(Witaliver wer ee eee ae 6 3 5 Ui ee 21 
NSN Goodoe sor 14 1153 a 2 ] 30 i 
Wibreablee 2 soc ao 06 7 3 8 11 1 30 
Washington 7 10 15 10 3 45 1 
West Virginia.... 4 2 5 vi 4 23 
Wisconsin ....... 1 16 3 22 mall 2; 65 
Wy. oman ou eee or: re 3 we 1 - 4 
Canadians. erat a akc ae 31 aM x: 31 
LOAN ays a seh ay art ey ck eae Se ae ze - 1 a i 
BERMAN Soodou cose a a3 ae 3 2 ns 5) 


ANON ooo eos 343 769 299 443 363 198 2.415 | 37 
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Qotalemermbership, Septenmberely VOUS .c ces sees eee os 2,415 
Lost by tailures, liquidations, mergers, ete... ...2..0...-..... 37 
Netamembershipmaiseptemtber elem LONSm siete tenet tel alsitsetsy ious 2,378 
iNetimrent bership seme perl bere lsgy lO 2e teocpeusr ie ietra ee tereee ey fe 2,060 

Gain for the'year ending; September 1, 1913325 22.25-.-.-. 318 


The committee submitted a preliminary report to the Executive 
Committee at its spring meeting at Briarcliff Manor on May 5, 1913. 
We desire at this time to express our thanks for the generous sup- 
port we have received at the hands of the State Vice-Presidents and 
the valuable assistance rendered by Secretary McWilliam and his office 
associates in the handling of detail. 
Respectfully submitted, 
GrorcE HE. EDWARDS, 
H. P. BeckwitH, 
Grorce W. FELTER, 
Henry SAYLER, 
WILMER PALMER, 
Membership Committee. 
Boston, Mass., October 7, 1913. 


Tue Prestipent: One of the busy men connected with the 
financial affairs of the City of New York, and one of the most 
valuable, is Mr. Edmund D. Fisher, Deputy Comptroller of that 
city. He is present this morning and has kindly consented to 
address us upon the subject “The Relation Between Fixed and 
Fluid Credit.” 


THE RELATION BETWEEN FIXED AND FLUID 
CREDIT—A PRICE PROBLEM 


By Epmunp D. FisHer, Deputy Comptroller City of New 
York. 


Mr. President, Ladies and Gentlemen: 

The question, I suppose, which will arise in your minds, is, what 
has this subject to do with savings banks, so I want to tell you why 
I have chosen it. When I was asked to speak before the House Com- 
mittee on Banks and Currency in the early part of the year I was 
almost stunned by the dense ignorance expressed upon some of the 
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simple principles of banking. I have since read the minutes of the 
Senate Committee, and when you find a prominent senator continually 
reiterating the fact that he believes the best basis for currency in this 
country is good mortgages on real estate you can see there is some 
need of education in relation to this particular subject. 

Then again I understand that yesterday afternoon some of our 
country bankers went back into the dim and distant past in taking 
the stand that the way to cash checks was by the direct collection 
principle of making charges for the service, and that clearings were 
really out of date. That is very much the position taken by the labor- 
ing men in England when machinery was first invented; they were 
afraid that their ability to earn money was assailed, so they had meet- 
ings all over England in opposition to the introduction of labor-saving 
machinery. 

To-day your President has voiced the real vital point in relation to 
this subject, that the savings banks of the country are and must be 
fundamentally interested in any of the broad movements which affect 
banking and business enterprise. I am almost prepared to say that 
the savings banks of the country are more vitally interested in 
currency reform and in this subject because the two go together, 
than those that are directly interested, because there is more of 
a subtle influence that comes through indirection than that which 
comes directly. The man directly assailed can protect himself because 
he knows how, he has the logical basis; the business that is indirectly 
assailed suffers through those subtle influences that frequently are not 
analyzed which come through this principle of indirection. 

So, then, I have chosen as my subject what I call a price problem, 
“The relation between fixed and fluid credit.” This address will take 
approximately thirty minutes, for I have got to lay down a few academic 
principles that to you as bankers may seem very simple; but it is 
necessary to provide for the logical evolution of the subject. 

Credit is the great problem of the day, made vital by the discussions 
relating to banking reform and stimulated by the “Glass-Owen’’ bill 
now pending before Congress. Oredit is now recognized as an impor- 
tant factor in price movements and develops many questions which 
must be seriously considered by the savings banks of the country, be- 
cause of the effect of these movements upon the market value of high- 
grade investments, 

The difference in character between fixed and fluid credit makes it 
very necessary for good bankers to thoroughly understand the relations 
between the two forms and the ultimate effect of their use as instru- 
ments of banking upon all business enterprise. 

Credit is the means by which the owner of available capital transfers 
it for the use of another, with confidence in the ultimate return of the 
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amount advanced. The basis of credit may be actual value of a per- 
manent nature, or actual value of a fluid or consumable kind. If 
money is loaned it may command either type of value. The great 
aggregation of fixed capital is expressed, or its ownership defined, by 
certain instruments, such as bonds of corporations, mortgages on real 
estate, while fluid capital is expressed by notes, bills of exchange and 
deposits. 

Fixed forms of wealth constantly fluctuate in value, and the fluctua- 
tions of the stock market are, in general, the automatic means of 
developing, over a period of time, an approximate relation of value 
between the shares and credit forms and the actual capital which they 
represent. Fluid capital is transferred by means of actual money, 
checks drawn on deposit accounts and the credit instruments of com- 
merce. The eredit instruments are generally available for bank loans. 
Unlike fixed forms of credit, such fluid credit instruments do not alter 
in value, as they are drawn with a short maturity and the full amount 
is contracted to be paid when due. It will thus be seen that there is 
a great difference in the nature of fixed and fluid credit. The former 
has an uncertain value dependent upon the volume of supply, the vary- 
ing demand and the presumed quality of the actual capital which sup- 
ports it. The latter, on the contrary, represents goods sold or to be 
sold, with prices fixed, either through a closed transaction or seasonal 
habit, and is supported by the makers’ and endorsers’ responsibility. 

Credit is the chief element in modern exchange through the credit 
currency of banking. It is developed through the deposit of the pro- 
ceeds of loans made upon both fixed and fluid credits. It is the medium 
through which commodities are virtually enabled to exchange them- 
selves in the terms of actual money. Fluid credit bears a proper price 
relation to actual business and creates a stable medium of exchange 
without the elements of inflation. Recent banking practice, however, 
has developed large volumes of deposit currency based upon fixed forms 
of credit, and the use of this currency has disturbed price relations. 
As there is ability, under ordinary banking conditions, to exchange de- 
posit credit for actual money, it is evident that in using the check 
drawn on these deposits, as well as money, we have a composite medium 
of exchange. Through the loan, deposit and check process of modern 
banking, the proceeds of loans on shares of corporate business and on 
dwelling houses and other evidences of fixed value are added to the 
volume of basic currency. This naturally tends to “bull” the market— 
either the stock market, the bond market or the commodity market, 
as the case may be. A large calling of loans, with the accompanying 
liquidation of securities and commodities, of course, brings about the 
reverse result. 

The vast growth of the non-commercial forms of banking enterprise 
during the last fifteen years, manufacturing deposit-currency mainly 
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through loans on the collateral security of new corporate enterprises, 
probably has been the chief element in price inflation. Business, in 
the aggregate, develops its own inequalities—varying profits, varying 
losses, under-protection and over-production; so that, in connection with 
an unscientific credit relation, readjustments are inevitably necessary. 
Under the strain of a readjustment period and its forced liquidation, 
fluid credit stands the test and the bank usually collects one hundred 
cents on the dollar. Fixed credit, on the other hand, represented by 
securities is notoriously unstable and investments have to be sacrificed 
to meet the obligations of fluid credit. 

Paul M. Warburg, in his “Discount System in Europe,” gives this 
clear explanation of the basis of support of fluid credit: 


“As a majority of discounts represents goods in process of produc- 
tion, or on the way to consumption, liquidation with them pri- 
marily expresses itself by a falling off in new production, while 
the consumer, on the other hand, cannot stop consuming and must, 
therefore, continue to pay. The brunt (of payment) is thus borne 
by the whole nation and adjustment follows (in European practice) 
without violent convulsion.” 


I might add that the savings banks in the United States, in the last 
analysis, have to stand behind the payment of fluid credit. They are, 
consequently, vitally interested in the stability which comes from 
sound banking. Bad banking, on the part of others, often has its im- 
mediate or ultimate effect on both the deposits and the investments of 
savings banks. It is thus evident that the lack of scientific relations 
between fixed and fluid credit-in banking practice brings recurring 
periods of extreme inflation or deflation, with disastrous effects upon 
all forms of business enterprise. 

The actual exchange of fixed credit, or fixed capital, such as bonds 
or real estate, is very properly effected through the medium of fluid 
capital. The man who buys a house has the free capital to do it. The 
seller redeposits the amount, and its use as fluid capital is not de- 
stroyed. The ownership of the fixed capital has merely been transferred. 
The control of the fluid capital has also been transferred. A large 
number of such transactions, as during a period of real estate specula- 
tion particularly with a diversion of some of the fluid capital to real 
estate loans and construction work, tends to divert fluid capital to fixed 
forms. This is also true during periods of stock speculation, coincident 
with increasing loans on an advancing market. There are many such 
banking transactions, innocent enough in the individual case, but harm- 
ful in the aggregate. Such uses of fiuid credit not only disturb the 
business and investment markets through the inflation of value and 
the increase of prices, but the actual labor of men, through the direct- 
ing power of the dollar, is frequently diverted from productive to non- 
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productive enterprises. One of the great panics of the last century 
grew out of the use of too much liquid capital in railroad building. 

There is, of course, a normal amount of surplus capital which, each 
year, properly finds its way into fixed forms of investment. This busi- 
ness is largely directed by the investment banker, and should not be 
confused with the operations of a commercial bank. 

Savings banks, in a broad sense, are doing a mutual investment busi- 
ness. The investments, securities and mortgages are offset by what, 
in the aggregate, are virtually time deposits, which are not actually 
used as currency to promote increase in prices. When trouble comes 
to the savings bank it is usually a reflex from the sins of other types 
of banking enterprises. 

The problem of creating sound bank-note currency is a credit prob- 
lem with which our legislators are new struggling. A sound currency 
may be merely a form of bank credit interchangeable with book credits. 
Our currency difficulties have grown out of the attempt to support, 
with what should have been a liquid asset base, a fixed form of credit 
base, such as government bonds, which are utterly unresponsive to 
trade requirements. Then, we have had the greenbacks, a fixed credit 
based upon government debt. There has been no attempt made by 
Congress to develop a fluid currency until recently, under the new meas- 
ure for banking reform. Even this plan is encumbered by the dictum 
that the notes skall be “deemed to be obligations of the United States.” 
Of course, nothing of a fiat nature is intended, but experience with 
government issu2s has been notoriously bad. Once depreciation, there 
is too apt to be repudiation, or partial repudiation. Our own history 
tells us of notes that were ultimately worth “not a continental.” 

The September number of Harper’s gives an interesting bit of ex- 
perience with present-day government currency. William Hurd Law- 
rence, in an article entitled “Cartagena the Ancient,” says: 


«x * * When I paid eighty dollars to ride seventeen miles 


from Sabinilla to Barranquilla I was not guilty of such reckless 
extravagance as may at first appear; also that when the agent 
at the latter place charged me forty dollars for riding back the 
same way and in the same car, he merely suffered from an aston- 
ishing lapse of memory, forgetting for the moment that he needed 
the extra money. 

“The fact is. that the Colombian dollar, or peso, has depreciated 
until it is worth exactly one cent in United States currency, and 
there being no room left for the centavo of old it has vanished 
utterly from the reckoning of man. There are no silver coins 
whatever, and after a little bargaining one is apt to accumulate 
an astonishing number of yellowish bills—tens, twenties, fifties and 
hundreds. Then there steals insidiously over one the peculiar 
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exaltation of the wealthy, and it causes not a single pang to pay 
five dollars for a shine or toss away ten dollars for a bottle of 
ginger pop.” 

There is some justification for the desire to have the Government stand 
definitely behind any new issue of currency during the period of develop- 
ment of the new Federal reserve banks. But it must be remembered 
that they are planned to be semi-government banks and should have the 
full confidence of the people anyway. It might be well to substitute 
for the provision that the new notes “shall be obligations of the United 
States,’ a provision that the notes shall be supported by the assets and 
reserves of all the Federal reserve banks, instead of individual issues 
by individual banks; that the banks protect themselves by mutual ex- 
aminations, as well as by examinations by the Federal Reserve Board. 
This plan would give the issues a desirable unity. 

This plan would be even more logical if the suggestion of Professor 
Sprague of Harvard were adopted, that all member banks subscribe pro 
rata to the stock of all the Federal Reserve Banks. 

The question of agricultural credit is exciting a widespread interest. 
The difficulties of its solution are those of the non-fluid credit. A special 
type of banking and investment market must be developed in this 
country before the question can be settled. The broad development of 
such credits must also await the establishment of an open money 
market. This will be accomplished through the acceptance principle 
of the Federal reserve bank plan under the “Glass-Owen” bill. The 
farmers need loans of both a semi-liquid and a fixed credit nature. 
They are only partly served under our present banking system. 

Properly speaking, agricultural credit may be divided into three 
classes : 

First, agricultural-commercial credits that are reasonably liquid. 
They are acceptable by banks because paid at maturity and represent 
value already created. These should readily be rediscounted in a 
Federal reserve bank. 

Second, that class of paper whose payment is not so certain and 
which it is desired to give the quality of commercial credit through 
some principle of co-operation, such as is followed by the Mutual Credit 
Associations of Europe. 

Third, credits that are based upon mortgages and available for gen- 
eral investment, more particularly through the co-operative principle 
of bond issues. 

The first class mentioned, agricultural-commercial credits, is now 
generally available at the banks of the country and has a standing 
somewhat approximating that of commercial credits. It comprises notes 
given for produce sold, which will be paid at maturity, or notes based 
upon advances for produce shipped, supported by bills of lading and 
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duly accepted by the consignees. All of these are what the bankers 
eall “two-name” paper. Of not quite as good standing with the bankers 
are notes based upon advances in anticipation of sale, secured by ware- 
house receipts, or upon personal credit where the farmer is responsible 
and where the bunking experience of the past has been that his notes 
have been paid at maturity. Yet a less desirable type of note, from a 
strictly banking standpoint, is that given in payment for equipment, 
and although representing increased capital to the farmer, is generally 
based upon longer payments and not usually discounted as commercial 
paper until reaching a period within four months of maturity. Such 
notes bear two names, however, that of the farmer and that of the 
merchant, and are generally acceptable to bankers. Notes given in 
payment for seed and fertilizer may be regarded as in this same class, 
as they also bear two names, although they represent merely contingent 
capital. 

In the descending -cale of desirability of agricultural credit next 
comes the second class, the type of note which, in Kuropean experience, 
has to be supported by the co-operative principle. In such case the 
credit associations give it the quality of the “jointly and severally” 
principle, and not only the individual farmer, but the association itself 
becomes responsible. Such notes are usually given in anticipation of 
harvests, for wages and supplies, or represent advances for farm im- 
provement running from one to a few years. In cases of extreme need 
advances are occasionally made to bridge over one or more seasons 
when there has been a failure of the crops. 

The co-operative associations have thus attempted to give agricul- 
tural credit a commercial standing, but the growth of this principle 
has been slow, so that the mutual use of surplus funds has been the main 
support of their business. Credits of such associations available at banks 
for discount, or rediscount, necessarily depend upon a long history of 
experience. If a co-operative association has succeeded in developing 
a sufficient surplus or has maturing loans sufficient to meet all maturing 
obligations, and such experience has been constant, then such notes may 
safely be taken by the banks. Credit associations, as we now well know, 
have been successfully developed in most European countries, notably 
in Germany and France, as well as in the Dominion of Canada. Massa- 
chusetts has also recently passed laws providing for what are called 
“Credit Unions,” but as yet there has hardly been sufficient experience 
in that state to determine their value. In France the development has 
been on such conservative lines, and particularly with the added help 
of governmental support, that the Bank of France will rediscount the 
notes of rural credit associations up to a certain limit. 

The third class of credits is that developed by co-operative associa- 
tions involving the principle of fixed capital investment. The most 
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successful of that nature are the Landschaften of Germany and the 
Crédit Fonecier of France. The plan is a simple one—that of periodical 
sales of bonds supported by a series of mortgages, largely running for 
long periods and reduced automatically by small partial payments. 
The bonds thus issued have become very popular with the investing 
classes and are readily sold in the money markets of their respective 
countries. 

From the standpoint of our present problem in the United States 
the farmer needs the same help as the merchant and manufacturer, in 
that his credits, of a strictly liquid type, may be freely taken by the 
banks of the country and he may have the added credit and currency 
which the volume of his business and his responsibilities warrant. The 
proper expansion and contraction of the eredits for all this business, 
necessarily, can on!y be made possible by the development of the prin- 
ciple of central reserves, From the mortgage standpoint, present help 
to the farmer comes only from the occasional investor who is willing 
to take a conservative mortgage, as well as from the mortgage com- 
panies, but at high rates of interest. The farmer is entitled to legis- 
lative consideration of his long-time credit problem. 

The new banking plan develops the acceptance principle, as has been 
stated, which is the basis upon which the new “open money market” 
will be established. In European practise the acceptance is the highest 
type of liquid credit. It is usually drawn on a bank simultaneously 
with the sale and shipment of actual goods, supported by bills of lading 
and insurance pclicies, and accepted for definite payment at maturity 
by the bank on which it is drawn. Not quite so desirable is the ac- 
ceptance based upon a commercial credit without “documents.” Least 
desirable from an economic standpoint, though still good, is the finance 
bill, based upon the deposit of securities. The HKuropean banker, how- 
ever, recognizes the necessity of discrimination against the finance bill 
form. In ordinary times the finance bill is discounted at a higher rate 
than the commercial bill; in times of acute money stringency, discount 
is refused. The basis for self-payment of these finance bills, in the 
aggregate, does not exist without sale of the supporting securities. Sales 
in volume cause depreciation; loans in volume cause inflation; and 
both cause a general disturbance of business and banking relations. 

Notwithstanding that fixed forms of credit must not be confused in 
commercial banking with fluid forms, they are very necessary for the 
development of productive enterprises in business life and for the 
establishment of adequate public improvements. Surplus capital must 
find such means of investment. 

In considering the individual investinent, however, it must be under- 
stood that the use of capital for current purposes tends to lessen the 
value of the credit and thus endangers its ultimate payment. Fixed 
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capital should be expended for fixed values. - Without the taxing power 
behind them, the bonds of some of the great European nations would 
be worth less than the centavo of Colombia, where the proceeds of sale 
have been expended for war purposes or for building battleships. The 
premier position of such bonds as those issued by the City of New 
York comes, not alone from the great taxing power of the city, of say 
$150,000,000 annually, but also from the fact that the money goes into 
definite values which are largely revenue producing, such as water- 
works, docks and rapid-transit railways. All expenditures for public 
improvements, properly applied, bring added taxing power. 

The confusion which has developed in banking and business life from 
the lack of scientific relation between the aggregate volume of fixed 
and fluid credits naturally suggests some form of regulation. Even 
Europe has no means of controlling the undue expansion of credit based 
upon fixed capital, except the general practice of charging a higher 
rate on “finance bills.” In this country there has been a growing force 
of what may be characterized as “economic criticism” of the practice of 
so freely making advances on collateral security. Criticism is also di- 
rected against the rather free practice of loaning on single name paper 
without discrimination as to its fixed or fluid quality. The whole 
problem is inherently difficult. Theoretically, fixed capital investments 
should grow exclusively out of surplus not necessary for current pur- 
poses. The volume of such fixed capital, however, is hard to even ap- 
proximate, owing to lack of sufficient data. Hven if the basis were 
known at any given time it would be immediately changed by constant 
price fluctuations. 

The most recent attempt to plan for credit control is embodied in 
the “Glass-Owen” bill. Rediscounts are to be made only upon fluid 
credits, with some question, perhaps, as to what are fluid credits. Loans 
on commodities awaiting sale, which in some cases may never be sold, are 
regarded by some as not the best possible basis for fluid credits. Loans 
thus freely granted on such a basis might result in the holding of 
commodities for an increase in price, with the ultimate result, through 
possible lack of demand, of enforced liquidation at lower prices. The 
general plan of rediscounts is developed in Section 14 of the “Glass- 
Owen” bill, which states in part: 


“Src. 14. * * * Upon the indorsement of any member bank 
any Federal reserve bank may discount notes and bills of exchange 
arising out of commercial transactions; that is, notes and bills 
of exchange issued or drawn for agricultural, industrial or com- 
mercial purposes, or the proceeds of which have been used, or may 
be used, for such purposes, the Federal Reserve Board to have the 
right to determine or define the character of the paper thus eligible 
for discount, within the meaning of this Act; but such definition 
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shall not include notes or bills issued or drawn for the purpose of 
carrying or trading in stocks, bonds or other investment securities ; 
nor shall anything herein contained be construed to prohibit such 
notes and bills of exchange, secured by staple agricultural products, 
or other goods, wares or merchandise from being eligible for such 
discount. Notes and bills admitted to discount under the terms of 
this paragraph must have a maturity of not more than ninety 
days.” 


It will be particularly noted that permission is thus granted for the 
rediscount of notes “secured by staple agricultural products or other 
goods, wares or merchandise.” This, of course, virtually means that 
warehouse loans are permitted, with the single restriction that they 
have a maturity of not more than ninety days. Good banking, how- 
ever, never can be developed by legislation: It grows out of experience. 
The actual practice in relation to warehouse loans must inevitably be 
controlled by general trade conditions. 

The new banking measure further plans for the regulation of credit 
by the control of discount rates through the medium of the Federal 
reserve banks. 

The plan of control is generally sound and as it includes a new policy 
in relation to collateral loans will probably bring the following results: 

A healthy restriction of the present tendency to expand security 
prices through excessive colateral loans. 

A weekly, or bi-monthly, instead of a daily settlement of stock ex- 
change transactions, curtailing the operations of the “call money ” 
market. 

The establishment of an “open money market” for commercial bills 
which will prepare the way for a separate investment market for long- 
time mortgage credits. 

All of these will tend to the establishment of proper scientific rela- 
tions between fixed and fluid credit. There will then be, first, an open 
market for acceptances which are strictly fluid credit; second, a mar- 
ket for securities restricting speculation and supported by a legitimate 
investment demand, and, third, a market for mortgage bonds (to be 
developed by a bill not yet before Congress), including agricultural 
credits, probably less active than the security market, but again sup- 
ported by the investment demand. As the only open market to-day is 
virtually that for securities suported by loans “on call,” there is too 
frequently a distinct invitation to inflation of security values with its 
‘inevitable reflex, through bank deposits, on commodity prices. The worst 
result of this practice is that, in crisis periods, it approximates a defi- 
nite discrimination against legitimate commercial loans. The banker 
is too apt to consider his business from the standpoint of the individual 
security. He knows that certain stocks and bonds are gilt edge and 
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that the loan which he makes on them is safe, overlooking the broad 
significance of the fact that a large volume of such loans throughout 
the country will ultimately disturb the very business community that 
he is endeavoring to serve. 

The value of the regiona: Federal reserve bank control, from the 
standpoint of credit regulation, is probably greater than if one central 
banking organization was established. The statements of the individual 
banks will be before the country. Inflation can be easily detected in 
its initiation in the section of the country where it develops. The broad 
aspects of the credit problem will be made definite in the consolidated 
statement of all the Federal reserve banks published by the Federal 
Reserve Board. A check will be applied, through the medium of dis- 
count rates, in the individual sections. 

The opinion was expressed at one of the recent hearings before the 
Senate Committee that it.might be dangerous to give this control of 
credit to the Federal reserve banks and Federal Reserve Board. On 
the contrary, it would seem to be dangerous not to confer this power. 
Both the expansion and contraction of credit should have reasonable 
limits. There will be times when it should be stimulated and times 
when it should be restricted. Under the new plan, as in present prac- 
tice, the individual banker may extend credit to the limit of his ability. 
He need make no distinctions between loans on fixed and fluid credit, 
but the new plan will at least develop a tendency in the right direction. 
He can only rediscount the fluid credit. No Federal reserve bank will 
go to the limit of its ability. It must preserve a safe margin while 
granting needed accommodation. ‘This it will do by advancing its rate 
of discount. ‘The lessening reserves will be a guide and a warning, 
both to itself and the business world. It should be borne in mind that 
the power vested in these banks and in the central board, while new, 
is one of helpfulness. No type of credit control, however, can be effective 
until a unification of the statements of all banking institutions in the 
country gives the essential figures for that control. When this has been 
accomplished it may be possible to watch the development of credit in 
its various forms and formulate some general method of securing a 
scientific relation. 

Even Europe, with its long years of experience with central banking, 
has not solved the question. Occasional liquidation is still necessary 
to bring about the natural readjustment of relations between fixed and 
fluid credit. 

It has been shown that under our present form of banking fixed 
eredit may be transmuted into the dollar of exchange and in volume 
develop serious inflation, with the resultant increase in security and 
commodity prices. This reacts on the value of even gilt-edge securities, 
as high commodity prices bring diminished purchasing power from the 
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returns of fixed interest. Thus the entire price problem becomes a vital 
one to savings banks because of its relation, indirect but potent, to 
the stability of investment values. It is not merely the question of the 
value of the individual bond and its ultimate payment, but the effect 
of the broad movements of security values upon the surplus account 
of the bank. In some states, in order to maintain a self-respecting 
surplus, it has been found necessary to establish a book value for bonds 
based upon an amortization relative to the par of ultimate payment. 
The market value has been entirely ignored. The big savings banks 
with large surplus accounts naturally frown upon such practice. Then 
again, high prices tend to restrict the growth of deposits by curtailing 
the saving power of the wage-earner. 

All of this means that those active in savings bank management, as 
well as those in all other forms of enterprise, cannot afford to be in- 
different to pending banking legislation. It affects them just as vitally 
as the commercial! banker or the merchant. The provisions of the bill 
should be analyzed, its defects corrected and its passage assured. When 
this has been accomplished there will come into existence a new credit 
system which will ultimately serve all the people by the establishment 
of more equitable banking relations. This will give a fairer oppor- 
tunity for the development of business enterprise and a consequent 
production of more wealth, with its greater investment ability. It will 
minimize those subtle yet actual losses that come to so many through 
the insidious price movements which in a large measure result from 
the confusion of fixed and fluid credits. 


THE Presipent: Iam sure you will agree with me that Mr. 
Fisher has presented a very able and scholarly paper, and that 
I voice the sentiments of this audience when IJ present to Mr. 
Fisher our thanks for the paper and for his presence here to-day 
to deliver this address. 

Mr. John H. Sturgis of this city is Chairman of the Law 
Committee of the Savings Bank Section, and we will now listen 
to his report. 


REPORT OF LAW COMMITTEE 
By Joun H. Srurats, Chairman; Treasurer Franklin Savings 
Bank, Boston, Mass. 


Mr. President, Ladies and Gentlemen: 


In view of the fact that at the Convention last year a standing com- 
mittee of the Savings Bank Section was appointed to further the idea 


we 
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of segregation of savings deposits, to be known as the “Committee on 
Segregation,” your Law Committee has taken no active steps in that 
direction during the past year. 

On the other hand, as we believe in the propriety of separating sav- 
ings deposits from commercial deposits and that their investment be 
prescribed within reasonable limits by public authority, we have noted 
with interest that the bill before Congress for reforming our banking 
system, while still in committee of the House and Senate, was made to 
include a section providing for the segregation of savings deposits in 
National banks and their separate investment. 

One of the recommendations of the Chicago conference of this As- 
sociation was that this section should be withdrawn. The Committee 
of the House of Representatives did not adopt the recommendation. 

While the bill as first reported by the Committee of the House pro- 
vided that savings departments might not purchase or invest in bonds 
or securities public or private, except in certain carefully described 
bonds and mortgages, the bill as finally passed by the House omitted 
these specific provisions and prescribed instead that the Federal Reserve 
Board should issue lists of investments available for savings depart- 
ments, and added the explicit statement that “such lists need not be 
uniform throughout the United States, but shall be adapted to the con- 


‘ditions of business in different sections of the country.” 


In this connection the following statistics from the reports of the 
Comptroller of the Currency may be of interest as showing to what 
extent National banks are already handling savings deposits. In the 
spring of 1911 more than half (51 per cent.) of the National banks 
reported savings deposits: 


Number of Amount of 

Savings Depositors. Savings Deposits. 
Novembers LOW VOLO nae ae einen tere oe 2,205,149 $587 ,886,496 
September eLOU UT s ayers cures acter = 2,340,226 659,501,543 
September 4 el OU 2 erro ernne ao ueaia sys 2,709,048 748,247,183 


These figures do not include certificates of deposit. 

In a report by Mr. Glass to the House of Representatives in con- 
nection with the reserve bill he gives savings deposits in National banks 
June 4, 1913, at about $829,000,000. 

The full text of the clause in the Currency Bill referred to above is 
as follows: 


Savines DEPARTMENT 


“Sec. 27. That any national banking association may, subsequent 
to a date one year after the organization of the Federal Reserve Board, 
make application to the Comptroller of the Currency for permission to 


458 TWELFTH ANNUAL MEETING 


open a savings department. Such application shall set forth that the 
directors of said National bank have by a majority vote apportioned a 
specified percentage of their paid-in capital and surplus to said savings 
department and to that end have segregated specified assets for the 
uses of said department, or that cash capital for the said savings de- 
partment has been obtained by subscription to additional issues of the 
capital stock of said National bank: Provided, That the capital thus 
set apart for the uses of the proposed savings department aforesaid 
shall in no case be less than $15,000, or than a sum equal to twenty 
per centum of the paid-up capital and surplus of the said National bank. 

“In making the application aforesaid any National banking associa- 
tion may further apply for power to act as trustee for mortgage loans 
subject to the conditions and limitations herein prescribed or to be 
established as hereinafter provided. 

“Whenever the Comptroller of the Currency shall have approved any 
such application as hereinbefore provided, he shall so inform the ap- 
plying bank, and thereafter it shall be authorized to receive savings 
deposits as so defined, and the organization and business conducted or 
possessed by said bank at the time of making said application, except 
such as has been specifically segregated for the savings department, 
and subsequent expansions thereof shall be known as the commercial 
department of the said bank. The said departments shall, to all intents 
and purposes, be separate and distinct institutions save and except as 
hereinafter expressly provided. The capital, surplus, deposits, securities, 
investments and other property, effects and assets of each of said de- 
partments shall, in no event, be mingled with those of the other depart- 
ments, or used, either in whole or in part, to pay any of the deposits of 
the other department until all of the deposits of its own department 
have been fully paid and satisfied. National banks may increase or 
diminish their capital stock in the manner now provided by law, but 
whenever such general increase or reduction of the capital stock of 
any national bank operating upon the provisions of this section shall 
be made, such increase or reduction shall be apportioned between the 
commercial and savings departments of the said bank as its board of 
directors shall prescribe, notice of such increase or reduction, and of 
the apportionment thereof, being forthwith given to the Comptroller of 
the Currency; and any such National bank may increase or diminish 
the capital already apportioned to either its savings or commercial de- 
partment to an extent not inconsistent with the provisions of this sec- 
tion, notifying the Comptroller of the Currency as hereinbefore pro- 
vided. The savings department for which authority has been solicited 
and granted shall have control of the cash or assets apportioned to it 
as hereinbefore provided, and shall be organized under rules and regula- 
tions to be prescribed by the Comptroller of the Currency, 
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“Both the savings and commercial departmerts so created shall, how- 
ever, be under the control and direction of a single board of directors 
and of the general officers of said bank. 

“All business transacted by the commercial department of any such 
National bank shall be in every respect subject to the limitations and 
requirements provided in the National Banking Act as modified by this 
Act, and such business shall heneeforward be known as commercial busi- 
ness. 

“The savings department of each such National bank shall be author- 
jzed to accumulate and loan the funds of its depositors, to receive depos- 
its of current funds, to purchase securities authorized by the Federal 
Keserve Board, to loan any funds in its possession upon real estate or 
other authorized security, and to collect the same with interest, and to 
declare and pay dividends or interest upon its deposits. The Federal 
Reserve Board is hereby authorized to exempt the savings departments 
of National banking associations from any and every restriction upon 
classes or kinds of business laid down in the National banking Act, and 
it shall be the duty of the said board within one year after its organiza- 
tion to prepare and publish rules and regulations for the conduct of 
business by such savings departments. The said regulations shall require 
every National bank which shall conduct a savings department and a 
commercial department to segregate in its own vaults the cash and 
assets belonging to such departments respectively and shall prescribe 
the general forms of separate books of account to be used by each such 
department for its exclusive and individual use. The regulations afore- 
said shall further specify the period of notice for the withdrawal of 
deposits made in the said savings department and shall forbid the ac- 
ceptance of deposits by one department of such National bank from the 
other department of such bank. The Federal Reserve Board shall make 
and publish at its discretion lists of securities, paper, bonds and other 
forms of investment, which the savings departments of National banks 
shall be authorized to buy or loan upon; and said lists need not be 
- uniform throughout the United States, but shall be adapted to the 
conditions of business in different sections of the country. 

“Tt shall be the duty of every National bank to maintain, with respect 
to all deposits liabilities of its savings department, a reserve in money 
which may under existing law be counted as reserve, equal to not less 
than five per centum, of the total deposit liabilities of such department, 
and every National bank authorized to maintain a savings department is 
hereby exempted from the reserve requirements of the National bank- 
ing Act and of this Act in respect to the said deposit liabilities of its 
savings department, except as in this section provided. Every regula- 
tion made in pursuance of this section shall be duly published, and 
also posted in every member bank having a savings department. 
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“Every officer, direetor, or employee of any member bank who shall 
knowingly or willfully violate any of the provisions of this section, or 
any of the regulations of the Federal Reserve Board, or of the Comp- 
troller of the Currency, made under and by virtue of the provisions of 
this section shall be guilty of a felony, and on conviction thereof shall 
be punished by a fine not exceeding $5,000 or by imprisonment not 
exceeding two years, or both, in the discretion of the court.” 


Respectfully submitted, 
JoHn H. Srureis, Chairman, 
Jos. F. SARTORI, 
Wo. E. Knox. 


Tur PresiwentT: Before passing on to the discussion of the 
savings department clause in the new currency bill, I want to 
simply make an explanation to the audience. W. J. Burns, of 
the W. J. Burns Detective Agency, had arranged to be present 
and make an address to us at this Convention, but he has been 
in Europe during the last few months, and within the last few 
days found it was impossible to sail for this country owing to 
the illness of Mrs. Burns, and he has sent word to us that he re- 
grets very much on that account he could not be present and 
fulfill his engagement. 

This afternoon we shall have an exceedingly interesting pro- 
gram for all those interested in the Savings Bank Section, and 
Mr. Keene, of Washington, will deliver an address upon the 
subject of postal savings banks. He is the new director of the 
Postal Savings System of this country. We shall also have a 
report from Mr. Robinson, who has had the postal savings mat- 
ter in hand. And that will be followed by discussion of the 
proposed law that has been introduced in Congress regarding tha 
raising of the lmit of the maximum amount of deposits that 
may be deposited by depositors in the postal savings bank. I 
hope you will all be here promptly at 2.30 o’clock, so that we 
may proceed with the afternoon session. 

With respect to this discussion upon the savings department 
clause of the currency bill I would say that we want to give 
everybody an opportunity to be heard on this subject, and we 
will call on Mr. J. F. Sartori, the First Vice-President of the 
Savings Bank Section, who is a member of the Monetary Com- 
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mission and of the J*ederal Law Committee of the Association, 
to open the discussion. 

Mr. Sartori, of Los Angeles, California. 


Remarks of Mr. J. F. Sarrori, President Security Trust and 
Savings Bank, Los Angeles, Cal. 


Gentlemen, as I was expecting to read the report of the Law Com- 
mittee, or was asked to in case Mr. Sturgis could not be present, I made 
a notation of some personal suggestions in regard to this Section 27, 
and will try to be as brief as possible. This Savings. Bank Section has 
for years advocated the segregation of savings deposits. Whenever the 
subject has by report or in any other manner been submitted to the 
Executive Council of the American Bankers Association it has been 
voted down. It was voted against in the late Chicago conference. This 
Section has, therefore, refrained from officially urging the incorporation 
in the Reserve Bank Act of this Section 27, which provides for sav- 
ings departments. 

Individual savings bankers have undoubtedly urged it or it would not 
be there. Since it is there it would seem proper and pertinent to sug- 
gest improvements and modifications. 

While we have been advocating this idea of segregation for years we 
think that it would be improper, in view of the fact that the sugges- 
tion and idea has never been endorsed by the American Bankers Asso- 
ciation in any official way, to interfere or suggest this proposed legisla- 
tion, and I am quite sure that none of the committees of this Section, 
either the Committee on Segregation, as such, or the Law Committee— 
as had been charged—in any way suggested these provisions in the 
Reserve Act. The provision that the capital set apart shall in no case 
be less than $15,000 is faulty we think. This is too large an amount 
for the many small country banks. The alternative provision is better 
—20 per cent. of the capital. 

The California Banking Act, for instance, provides for complete 
segregation in departmental banking. This Section 27 closely follows 
it, except in two respects: First, that each deportment may transfer 
securities and loans to another department upon receipt of the actual 
value thereof, providing such securities for loans are a legal investment 
for the purchasing department. This provision is put in there so in 
case cash in one department should fall and in another department in- 
crease, that securities can be transferred from one department to an- 
other, and it is essential in departmental banking. 

Second, that the by-laws shall provide that notice of at least thirty 
days may, at the option of the bank, be required to be given of inten- 
tion to withdraw. This Section 27, if made the law, should be amended 
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to meet these requirements. That all deposits placed in the savings 
departments should be subject to notice to withdraw. That is one of 
the distinctive features between commercial deposits and savings de- 
posits. The fact that a savings bank has the right to ask notice to 
withdraw, either sixty, ninety days or six months, is necessary in 
California. And if the savings department should take a checking ac- 
count and should promise to pay it on demand it is, in fact, a deposit 
that is subject to notice to withdraw, because the by-laws and State 
law provide that. This Section 27, if made a law, should be amended 
to meet these requirements, as I have above stated. 

If Section 27, which covers the subject of segregation quite fully 
as to the National banks is retained in the text, the question will be, 
what to do with Section 10, which provides the method under which 
state banks and trust companies may become members of the reserve 
bank. Must they also segregate and organize a savings department 
under the provisions of Section 27? And can many of them do so with- 
out suitable State legislation? Would it be just and equitable to compel 
National bank members to segregate and permit State institutions who 
are members to become such without segregating? Manifestly not. This 
will, therefore, be a vexatious question which must be solved and ad- 
justed. The bank which I represent is operating under the California 
departmental provision, and I can say it works well. All large banks 
are departmental. Our law provides for the apportionment of capital 
for the segregation of assets—all the assets of the savings department 
are segregated from the assets of the commercial department—cash, 
loans and investments, bank accounts, and our law provides that the 
creditors of each department shall have a first lien on its assets. Each 
department is run as a separate bank. For instance, when I come down 
to the bank in the morning I take the statement—there is one column 
for the savings department and one column for the comniercial depart- 
ment, and in our state we also have a trust department. The three 
columns together make the combined statements. 

Now, I can tell every morning just exactly how our business is run- 
ning, whether the commercial or the savings department is increasing 
or decreasing, and I can compare the statement of any day with any 
other day of the year and the exact day of the year before to see how 
our business is running. 

There is a good deal of objection on the part of bankers to this 
segregation-department idea. I think the objection comes from those 
mostly who do not understand how it works. 

There are numerous segregation Jaws in the States and I have not 
yet found a man who has operated under a good segregation law as a 
banker who does not approve. The objection to it comes mostly from 
bankers who have not carefully studied it and who do not really under- 
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stand it. The objection has been made by country banks that segrega- 
tion would cause them to send savings deposits out of the community. 
It does not operate in this way, but quite the contrary. Many country 
banks now have savings deposits and savings banks on the side; they 
are all investing their funds at home. As I stated in a meeting of the 
Executive Council one day a year or so ago, when this segregation idea 
was violently opposed, I said it did not make any difference how they 
voted on it, it was bound to come; it was one of the movements which 
could not be stopped by votes. I thank you. (Applause.) 


Tur Prestppnt: Is there anyone else who would like to be 
heard upon the subject? If not before adjournment—I think 
the Nominating Committee is to report this afternoon, and I 
will name Mr. W. F. McLane, of Minneapolis; Mr. J. H. John- 
son, of Detroit, and Mr. George EH. Edwards, of New York City. 

A motion to adjourn will be in order, and J hope you will all 
be back at 2.30 o’clock. Just one word. There is one matter 
I want to speak of, and that is a number of gentlemen who are 
present at this meeting, and members of the Savings Bank Sec- 
tion, have not registered as of this Section, and we want all 
the names of the savings bank men registered at the Savings 
Bank Section at the Copley Plaza Hotel. 

The Convention then adjourned until 2.30 o’clock in the after- 
noon. 


AFTERNOON SESSION 


THE PresipENtT: Just before adjournment this morning we 
had the report of the Law Committee, and in that report you 
recollect some reference was made to pending legislation and to 
the clause providing for the savings department in National 
banks; and down on the program this morning there was a place 
for discussion of that clause; but owing to the fact that our 
meeting had continued until after 12 o’clock, and no one re- 
sponded readily, the meeting was adjourned. 

I have thought that possibly some of you might want to make 
remarks upon the clause referred to, and at this time if there 
is anyone who desires to be heard in the expression of his views 
we would be glad to hear him. 
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N. F. Hawxey (of Minneapolis): Mr. President, I would 
like to say a few words. I think that the savings bank 
men were quite as surprised as anybody else to find that section 
when it appeared in the bill—at least I was. I do not feel re- 
sponsible at all for its appearance, but now it is there, and seems 
somewhat persistent in staying there, I think our attitude and 
our endeavors should be to make it as good as it can be made 
with friendly suggestions. I think when trying to suggest in 
reference to this legislation we should endeavor to get at the 
point of view of the people who have suggested it and who are 
endeavoring to put it into force. That in endeavoring to do 
this there should be legislation, and if we make the effort we 
should try to look at the point of view from which this legislation 
comes. 

Now, I regard that point of view as this, that banks are no 
longer in that class of institutions in which they make money 
simply for their stockholders or depositors even. Banks are pri- 
marily now public servants; they are here to serve the people. 
If that view is correct, then it is proper that the public should 
to a proper extent take over the control in a public way all 
supervision of its functions. If our function is that of public 
servants then it is not improper that the Government should 
endeavor in a proper way to control that service. If that is 
the right view then this bill is framed properly ; then it is framed 
from the standpoint of control of public servants. 

Look into it from that point of view. That leads to the ques- 
tion whether banks throughout the country of one kind and 
another can properly serve the public by not having savings bank 
departments. 

Now, the great need we have in the West is a proper place 
for savings to be deposited, and it is true in the savings and 
National banks that such plans should be made so as to invite 
saving, increase the amount of savings, and to properly use those 
savings. One of the greatest objections made, and it is just to 
that point I am only really going to speak, is this—that the banks 
of the West, the National banks, genrally fear if they are to be 
made savings banks that they must invest those deposits if they 
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are segregated, in certain slow, fixed securities like bonds and 
mortgages. 

I think that is not the spirit of this bill, and in evidence of 
that I would like to read a sentence to show that this bill as 
now drafted does not support the idea, namely, that all assets 
segregated for savings bank purposes must be invested solely 
in mortgages and bonds. J will read only two clauses, “The 
savings department of such a National bank shall be authorized 
to purchase securities authorized by the Federal Reserve Board’”’— 
and turning over further along in the bill, “The Federal Board 
shall make and publish at its discretion lists of securities, paper, 
bonds, and other forms of investment which the savings depart- 
ments of National banks shall be authorized to buy and loan 
upon; and said lists need not be uniform throughout the United 
States, but shall be adapted to the conditions of business in 
different sections of the country.” 

In other words, in my part of the country they should not 
be solely limited to mortgages and bonds, but also include invest- 
ments proper for savings banks that are safe, and good paper 
for any kind of bank, including the savings department. The 
great thing is that the security shall be safe, but the other im- 
portant thing is segregation. Now, I think that is the main 
point of this whole matter of segregation. There should be 
segregation for the safety and protection of savings depositors 
throughout the whole country, but I think in our consideration 
of the matter and in our discretion there should be emphasis laid 
on the fact that the investment does not necessarily have to be 
in slow, fixed securities, such as mortgages and bonds, but can 
be in any sort of securities. That having been done, the funds 
that are secured by any community in the savings department 
may not be sent across the country, but invested right at home 
in the kind of securities that are there safe to invest in. 

THE PrestpENtT: Now, that this matter is open for discus- 
sion I want everyone to feel free to express himself upon the 
matter. We shall be glad to hear from any who want to be heard 
before taking up the next matter on the program. Is there any- 
one else who would like to be heard upon the subject ? 
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Epwarp L. Roprnson (of Baltimore): Mr. Chairman, I 
think most of us do not fully understand just what the provision 
may be concerning these savings departments. Mr. Hawley 
read a few extracts, but I think it would enlighten us all if that 
paragraph was read in its entirety. I was under the impression 
and some of my friends were also that the clause relating to 
savings departments of the National banks was eliminated en- 
tirely from the bill last November. I have since been informed 
such is not the case, but the provision was made to apply to 
all the savings departments in all the National banks. If some 
one has the bill here it would enlighten us all if that paragraph 
be read. 

THE Prustpent: I believe Mr. Hawley has a copy of the 
bill here, and if you will pass it up, the Secretary will read the 
clause. 


(The Secretary reads the bill.) 


Mr. Ropinson (continuing): The feature of the bill just 
read by Secretary McWilliam is a recognition of the principle we 
have so long contended for, and that is the principle of segre- 
gation, and that is of far more importance to us as savings bank 
men, the fact that these departments shall be allowed to invest 
amounts within the law with respect to savings funds. I do not 
know the attitude of the National bank people toward this par- 
ticular law, but I think it merits the approbation of this Section, 
and as a savings bank man I would like to commend very highly 
the principles of the act just read. 

J. M. Dinwivprr (of Cedar Rapids, Iowa): Mr. Chairman, 
I would like to get an expression—is this bill as read the equiva- 
lent of a savings bank within a National bank? This money 
is segregated ; it may set aside a certain amount of its capital, 
and isn’t that the equivalent of permitting the organization of 
a savings bank within a National bank? If it is, what would 
be the effect on the State law?—will that supersede the State 
law? Our State is not a mutual State; that is, the law is not 
a mutual law, but we have savings banks of stockholders. In 
a town the size of Cedar Rapids we must have at least a $50,000 
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bill. Can a National bank in our town set aside $15,000 and 
run a savings bank in opposition to us? Jf it can, can it and 
does it set aside the State law in doing that? 

I don’t know whether that has been discussed or not; it 
is @ query in my mind at least. It seems to me in these days 
when National banks want everything—they have not even a 
section—there is no more reason there should be a National bank 
section of the American Bankers Association than there should 
be a savings bank section. 

THE PrEsIDENT: It is provided in the Constitution. 

Mr. DINWippIE (continuing): It has been an eyesore to us. 
The National banks want everything; they want to be National 
banks and do a savings bank business. Even the Government 
is in competition with us in the postal savings banks. It seems 
to me that the savings banks should argue for it and fight for 
the segregation of savings bank business. But I believe that 
some consideration should be given to the idea I spoke of, that 
of permitting the enactment of a law which in fact creates com- 
petition with the banks that organized under the law of the State 
—permit them to do it with less capital. In our country—I 
don’t know how it is here, but we were not to lose funds be- 
cause it was a postal savings bank except in territory from which 
it comes; our bank was a postal savings bank depository. We 
have received in the time we have been in our business— 

Tue PrestpentT: There will be a discussion later on the sub- 
ject of postal savings banks. 

Mr. Dinwippre: That is just one more reason why we want 
to be careful on this question. 

Mr. Sartort: Mr. Chairman, J want to ask a question. Most 
banks do a commercial and savings bank business; say, a National 
bank with a capital of $50,000 under this act would probably do 
the same business you are now doing. 

Mr. Dinwippre: There are few banks in Iowa that do noth- 
ing but a savings bank business. Ours is one of them. A man 
can do anything he wants to, and the law allows him to do it. 

Mr. Sartori: Assuming that this Reserve Bank Act becomes 
a law, of course we all have our opinions on that subject, and 
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assuming that this Section 27 is incorporated in the act finally 
—in California, and I always like to refer to the California Bank 
Act, we have anticipated that condition, and the Federal Reserve 
Bank is so constructed that State banks will find it convenient 
or profitable or desirable to join the system which is the ultimate 
object of the Federal Reserve Act. We have anticipated that 
condition in California by securing the passage of a section in the 
Bank Act which reads as follows: 


“Section 56 (California Bank Act). Any bank organized and exist- 
ing under the laws of this State is hereby authorized and empowered 
to join or associate itself with any ‘National Reserve Association of the 
United States’ or branch thereof, or any plan now or hereafter created 
or established by act of Congress, whether such banking or currency 
association or plan be created by Congress under the above or any other 
name, Nothing in this act shall prohibit any such bank from joining 
or associating itself with any such association or plan or branch thereof 
nor from investing any part of its capital or surplus in the stock of 
such association, plan or branch thereof in acordance with the terms 
and provisions of such act of Congress; provided, however, that such 
investment shall in no case exceed the minimum amount required to 
join or associate itself with such association, plan or branch thereof. 
Any bank joining or associating itself with such association, plan or 
branch thereof, shall be permitted to conform to and transact its busi- 
ness in accordance with the terms and provisions of such act of Congress 
creating the same and rules and regulations of such association, plan 
or branch thereot, anything in this act to the contrary notwithstanding.” 


That, for instance, puts the banks of California in this condi- 
tion of safety. If this Federal Reserve Act should become a law, 
if it should become desirable on the part of the State banks to 
take stock in it and avail themselves of these benefits, our State 
banks can subscribe for capital and transact business with it in 
accordance with the terms and conditions of the Federal Reserve 
Act. 


And I think that all the States will have to—the Legislatures 
of all the States—will have to make some such provision as this 
in order to enable their State banks to join this Federal Reserve 
Bank, if the Legislature or the bankers of the State think it 
desirable for other State bankers to enter the system. 
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J. H. Jounson (of Detroit): As one of the original fea- 
tures of segregation—that method of handling deposits, I would 
lke to ask my good friend from Iowa what objection there is 
to letting the National banks do legally under a prescribed rule 
what they are doing now without rule. I have received dozens 
of folders in which banks advertise for saving deposits, but do 
not invest those savings deposits in the building up of their re- 
spective districts because they are restricted, and J am heartily 
in favor not only of allowing the National banks to do a savings 
bank business, but also to place it in their charter and constitu- 
tion under proper supervision. We must occupy our own ground. 
Segregation is inevitable; it is the proper method of handling 
savings deposits. We have tested it in fair and stormy weather, 
and we want to show you that in actual experience it is the only 
way of handling savings. I some years ago suggested the very 
thing that has come up in this bill, but was told it could not 
be done, and they would not listen to it bemg done, and I am 
heartily in favor of segregation, no matter how much competi- 
tion it gives us—the more the merrier. 


Mr. Drnwippre: I should agree with Mr. Johnson that 
if done at all it ought to be done under proper supervision 
and under the sanction of the law. I believe in segregation also ; 
I believe that the American Bankers Association will come to 
that climax; I remember a few years ago the American Bankers 
Assaciation didn’t even want to consider State savings banks 
when they started to make the currency law, and the president 
of one of the banks said it could not be done. It is being done. 


A. C. Scumirr (Albany, Ore.): I wish to ask a question. 
Do you understand that under this act a savings bank can be 
organized separate from a National bank and go by the name 
of a National savings bank? Or would it be impossible for a 
bank to organize as a National bank and not do a commercial 
business, but do a strictly savings bank business and not be 
known as a savings bank? 

We have the First National Bank and the First Savings Bank, 
and we have tried to use the name National in connection with 
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the savings bank and could not do so. I wonder if under this 
act it would be possible to have a national and a savings bank 
governed by the act? 


Mr. Sarrort: I should say not. I should say that the act 
as it now stands simply provides for the regularly organized 
National bank, and, as I intimated this morning, if they retain 
that section in the act the whole subject will have to be gone 
into very carefully, and I have now some communications in my 
pockets handed to me by Mr. George M. Reynolds, which indi- 
cate that the State bankers in Chicago are considering that fea- 
ture of the act and going through it very carefully with the 
idea that if it is going to stay there they will make suggestions 
in regard to the amendment section which provides how State 
banks shall come in; and some of these questions will arise in 
that suggestion and recommendation to Congress—whether or not 
the section should be so amended that the National savings 
banks will be allowed, but up to the present there is no provision 
for anything of that kind. 


Mr. Knox: Under the laws of the State of New York our 
savings banks are mutual, haying no stockholders, and all de- 
posits belonging ultimately to the depositors. Alongside of the 
mutual savings banks we have commercial banks which are pro- 
hibited by the law of the State of New York from using the 
word “savings” in so-called interest departments which are say- 
ings departments. 

A good many of us in New York for a good many years have 
been advocating this matter of segregation for the sole and sim- 
ple reason we think it is only fair for the class of people who 
deposit money in savings banks that they should have the great- 
est possible protection. In the large cities of the East depos- 
itors are people who know very little about business methods 
and very little about banks, and yet gradually have been edu- 
cated up to the idea that a bank with the word “savings” over its 
doors is under special supervision, which it is, and their money 
is under the protection of very special laws; but here and there 
we find in the City of New York that the commercial banks with 
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interest departments, under the guise of those interest depart- 
ments are cutting in on the legitimate business of savings banks. 
We haven’t any objection whatever—many of us haven’t anyhow 
—many of us have no objection to any bank that wants to go into 
the savings bank business if they will do just what this act pro- 
poses to do—segregate the savings deposits and keep them abso- 
lutely separate and apart and invest the money of those savings 
departments in the same class of securities. 

In New York, of course, there are no profits for the trustees 
of a savings bank, and we think if the commercial bank operat- 
ing similar departments invest in the same securities they would 
find not much profit, and I don’t think the competition would 
amount to a great deal. 

We have in our city a very flagrant case of a bank similar in 
name to a savings bank next door, and having an interest depart- 
ment, with a series of pass-books that number into the thou- 
sands, and people walking into the bank with some money seeing 
the same name over the door, deposits are tendered and received, 
and many times they go away thinking their money is in an old 
bank established for three-quarters of a century, and are very 
much surprised when they walk into the savings institution next 
door that has pass-books of precisely a similar character of get-up, 
color, and in every respect, and many a man said he wouldn’t 
sleep a wink if he knew that his money was in such a bank, and 
thought it was all the time in the other. I think perhaps the 
law is good and I have no objection to it. I think it might be 
improved by saying that the funds of the segregated department 
should be invested as directed by the Federal Board if directed 
in the same way and in the same manner as savings banks in a 
particular state. 


L. H. Dinkins (of New Orleans): It seems to me that 
this legislation could only apply to National banks. Every State 
has its own banking laws; the directors and stockholders of a 
National bank are just as much entitled to the right to establish 
the savings banks as any other corporations to do so. In other 
words, there are numerous savings banks throughout the coun- 
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iry that are absolutely branches of the National banks; they are 
owned and controlled by the National banks. 


Now, I do not see how you can apply segregation to the State 
banks. If you want to adopt segregation with the savings depart- 
ments which are to be formed in the National banks, the Govern- 
ment can unquestionably do that, but you cannot control savings 
banks already in existence unless with the consent of the State. 
Now it does seem to me that we are getting along pretty well. 
This saving section has grown from a membership of twelve—I 
originated this saving section—I was the first man who ever pro- 
posed it; I was the chairman of the meeting, and Mr. William 
Hanhart was the secretary, and was subsequently elected the 
national secretary. We organized in New Orleans with twelve 
men in 1902. JI never dreamed it would ever develop into such 
a magnificent body as we have to-day. 

It seems to me therefore that we are getting along so nicely 
that if the National banks want legislation let them have it. I 
am satisfied with the situation in my State; we are doing well 
and I don’t want any segregation. We have the habit there of 
allowing people to withdraw their account whenever they see 
fit. An old woman will come in and deposit $20 and say she 
will never draw it out, is going to lve on the intrest, and two 
or three weeks after she will begin to draw it out a dollar at 
a time. How in Kingdom Come can you apply that money in 
any investments? I suppose we could conform to any law or 
accommodation as other people could do, but it seems to me the 
Government and the National banks are going to work out their 
proposition. 


THE PrestpeNT: We are honored by the presence of the 
acting president of the American Bankers Association, Ar- 
thur Reynolds, and it would be very gratifying at this time to 
have a few words from Mr. Reynolds. 


ArTHUR ReEYNoLDs: Gentlemen of the Savings Bank Sec- 
tion, I didn’t anticipate when I came into the hall a while 
ago I was going to be called upon to address you. I assure you 
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that ] regard it a very great honor to have that pleasure, although 
I didn’t think at this time of making any extended remarks. 

I have watched the growth and development of this great 
body, and I realize it is an important force in the affairs of the 
Association, as are all the sections. I realize you gentlemen have 
many things in common that are not of so great importance to 
the other sections of the Association, and I realize the impor- 
tance of segregating the work of the Association in different 
bodies of this kind, and so far as I am personally concerned, 
and so far as the officers of the Association are concerned, and 
so far as the sections of the Association are concerned, as it has 
come to my attention, they are heartily in accord with all the 
work which you gentlemen have been promoting. 

I was much interested just now in the discussion of Mr. Knox, 
Mr. Johnson and others here upon this question of segregating 
savings deposits. ‘That is a question in which I have had a 
very great interest for a long time. I believe it is one of the 
coming questions to be solved, and I realize it can be solved first 
in a body of your own kind where the men most deeply inter- 
ested are in it, and it will probably spread to every section of 
the Association and to every bank in the Association. 

Gentlemen, if there is anything that the officers can do to 
promote the interest of this Section of the Association I assure 
you they will be very happy indeed to have an expression from 
you at any time. I thank you. (Applause.) 

THE PResIDENT: We are very glad, Mr. Reynolds, you came 
in and have taken the interest you have in the work of this Sec- 
tion. 

The next on the program will be the report of the Chairman 
of the Committee on School Savings Banks, Mr. N. F. Hawley, 
of Minneapolis. 


N. F. Hawtry: Mr. President, on the recommendation of 
our Committee the work of the School Savings Committee has 
been in fact merged in that of the Methods and Systems Com- 
mittee. We were finding that the work overlapped to a certain 
extent, it was practically a duplication of the work, and this was 
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done at the recommendation of your Executive Committee about 
six months ago. Therefore this report is practically a report of 
that date rather than of this. 


REPORT OF SCHOOL SAVINGS BANK COMMITTEE 


By N. F. Hawtey, Chairman; Treasurer Farmers’ and Me- 
chanics’ Savings Bank, Minneapolis, Minn. 


Mr. Chairman and Gentlemen: 


As the work of securing the adoption of the School Savings System 
throughout the country has largely devolved upon the Methods and 
Systems Committee in connection with the Campaign of Education in 
Savings and Thrift, we have given our attention since last September 
more to the legal phases of this system, and have directed our efforts 
toward securing its legalization by various State Legislatures. 

In order to ascertain in what States the system is officially recog- 
nized, the following inquiry was addressed to each of our vice-presi- 
dents: 

“Does the law of your State mention the School Savings System, 
either authorizing same or implying its legality? If so, will you 
kindly send a copy of the paragraph referring thereto?” 

From the replies received it appears that in but two States, New 
York and Massachusetts, does the law take cognizance of this system. 
However, as you have heard from the Methods and Systems Committee, 
the Vice-Presidents of California and New Jersey have secured its 
recognition by their legislatures, and through the direct efforts of our 
committee, a bill dealing especially with school savings banks has been 
introduced in the legislature of Minnesota and will be introduced in 
the legislatures of neighboring States as well. 

Last May we recommended that forms of school savings laws, adapted 
to the different methods and conditions of the country be framed and 
distributed as bases for legislation upon the subject in the States where 
legislation, if amy, may be needed. This has been done in a new edi- 
tion of our school savings bank pamphlet, which may be had upon 
application to the Secretary. 

Through our Secretary we have secured from the office of the Comp- 
troller of the Currency at Washington the promise of a close co-opera- 
tion this coming year in the inatter of gathering statistics of the 
School Savings System, and through the same agency have sought the 
co-operation of Mrs. S. L. Oberholtzer, of Philadelphia, who has been 
carrying on the work of the la*e John H. Thiry, founder of school sav- 
ings banks in this country. 
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We earnestly second the commendation of the Methods and Systems 
Committee regarding the importance of the school savings bank as a 
thrift agency, and believe it to be second to none in its influence upon 
the future thrift of the country. 

The Chairman recommends that, inasmuch as much of the work re- 
garding school savings is being done by the Methods and Systems 
Committee, the whole of such work hereafter be taken over by that 
Committee. 

Respectfully submitted, 


N. F. HAwtey, Chairman, 
School Savings Bank Committee. 


TuE PresipENT: Gentlemen, Mr. Hawley is thoroughly fa- 
miliar with the methods that have been used in school savings 
in the various portions of the country, and if any of you would 
like to asx any questions upon the subject we will pause to give 
you that opportunity. If anything occurs that you would like 
information about on those lines I am quite sure he would be 
glad to give it to you. 


J. D. Raprorp: Mr. President, I move you the report be 
accepted and the recommendations carried out. I am sorry that 
it legislates itself out of existence. If the other committee 
could be made larger so as to take in this committee I would be 
well pleased. 


Tur PRESIDENT: You have heard the motion of Mr. Rad- 
ford. 


Epwarp L. Rosinson (of Baltimore): I would say that 
some progress has been made in Maryland. We are a little 
slow for innovations in our State, we are rather conservative, 
and yet when they prove themselves good we finally adopt them. 
I would state that the school savings system has made a little 
progress in our State. A lady came into our bank a few months 
ago and asked if we had some furniture that belonged to the old 
banking institution that looked something like a bank to use 
in establishing a savings bank in the school she was the mistress 
of. I directed her to a place where she found a suitable screen 
and counter, and in a very few days she reported the gratifying 
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news that they had set up this screen and counter in a corner of 
the schoolroom and had already taken deposits from 30 or 40 
of the children. It seems that the children were those given over 
to some sort of manual training whereby they were earning extra 
money. They were children we call deficients—I don’t know to 
what extent the deficiency went, but they became adept in the 
caning of chairs, ete., and were able to earn as much as four, 
five and six dollars. I have forgotten just the number of ac- 
counts started, but very gratifying progress was made in this 
little school in a corner of our city; and the school board has 
since invited us to extend the system through the city wherever 
there was sufficient demand for it. 

T believe the school savings system will succeed even though 
started in an humble way like this, if there is sufficient influence 
over your school board and suggestions on their part will be 
beneficial. I second the motion. 


THe PrestpeNt: In all these reports made at this time if 
there is no objection they are placed on file and follow the usual 
course, and disposition is made of them in that way. 


Mr. Hawxry: In this case there is the recommendation 
that the work of this committee be taken over by the other com- 
mittee, and it needs the approval of the Convention. 

THe PresipentT: I will give you an opportunity to vote on 
this, and all in favor of the motion will say aye. 

(This vote was carried in the affirmative.) 


THE PresipeNT: We will now hear the report on Methods 
and Systems by Mr. V. A. Lersner, of Brooklyn, New York, 
Assistant Cashier of the Williamsburgh Savings Bank. 


REPORT OF METHODS AND SYSTEMS COMMITTEE 
By V. A. Lersner, Chairman; Assistant Cashier Williams- 

burgh Savings Bank, Brooklyn, N. Y. 

Mr. Chairman and Members of the Savings Bank Section: 


During the past year your Methods and Systems Committee has 
been entirely occupied with the Campaign of Education in Saving and 
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Thrift, which was suggested by our Secretary at a meeting of the 
Executive Committee in May, 1912. You may recall that at the De- 
troit meeting our committee requested enlarged powers in order to 
properly handle this matter in all parts of the country. These were 
granted and in accordance therewith the Vice-President in each State 
was requested to organize an Educational Committee from among those 
who had manifested an interest in the work to carry forward same in 
his State. Several of these committees have been organized, although 
the activities have not been confined to such committees—bankers in 
all parts of the country having evidenced a lively interest in the work 
and taken it up in many sections. 

After some experiment our efforts have finally been concentrated upon 
three principal channels, namely, the school savings system, lectures by 
financial men to the people, and thrift articles in newspapers and other 
publications, which we regard as the three most effective methods of 
directly reaching all classes. 

In this work we have necessarily overlapped that of the Committee 
on School Savings Banks. For instance, directly due to the efforts of 
our Vice-Presidents, the school savings system has been legalized in 
California and New Jersey, and has been adopted in Phoenix, Ariz., 
where it is in successful operation. It is also under favorable con- 
sideration in various sections of Arkansas, Illinois, Indiana, New Mexico, 
New York, North Dakota, Ohio and Oregon. Particularly in Chicago 
has good work been done by Joseph R. Noel, President North West 
State Bank, and our Vice-President for Illinois, through whose efforts 
about fifty representative bankers and members of the Board of Educa- 
tion invited our Secretary and Mr. J. J. Reynolds, of Brooklyn, to 
confer with them upon the matter, and it is now in the hands of a 
committee of the Board of Education of Chicago for special considera- 
tion. The Secretary also visited South Bend, Ind., where the school 
savings bank is under promising consideration. 

In Delaware they have deemed it wise to defer action until the State 
Association is reorganized, and in Florida and Mississippi it was 
planned to bring our work to the attention of the bankers’ associations 
at conventions. Great co-operation has been apparent in Connecticut, 
Vermont and New Jersey, and the Secretary has presented our work 
at bankers’ association conventions in each of these States. In the Dis- 
trict of Columbia, Georgia, Iowa, Kentucky, Louisiana, Maryland, 
Massachusetts, Minnesota, Missouri, North Carolina, South Carolina and 
Wisconsin definite work is under consideration, and in forty States our 
Thrift articles are being published, which is especially gratifying, as 
we are entirely dependent upon the generosity of the press in this 
matter. We are sending these articles at the present time to over four 
hundred and fifty publications monthly, limiting them to one in any 
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community, and endeavor to show our appreciation by writing the banks 
in such community, calling attention to the fact that such paper is 
co-operating with us. 

A number of these articles entitled “Thrift Talks” have recently 
been revised and issued in book form. This book has been sent to 
every member, besides being handed to all who have registered in the 
Savings Bank Section at this meeting, and we trust will furnish some 
new thoughts along publicity lines. The Secretary will be glad to sup- 
ply a copy to any who have not received one. 

I desire to say at this time that the results attending the receipt of 
this little book by our members have been most gratifying. Numerous 
requests for our Thrift talks have since been received together with 
many letters of approval; and one mutual savings bank is using the 
material in this book for street-car advertising. 

In New York, through co-operation with the Board of Education, 
we arranged a course of eight lectures upon Thrift, which were pre- 
sented at Cooper Institute and attended by over four thousand people, 
and two lectures in Brooklyn were given upon the same subject. Great 
interest was displayed in these lectures, the object of which was to 
tell the people, in terms they might comprehend, something of our 
financial institutions, and permit them to ask questions relative there- 
to. These lectures were printed and have been mailed in pamphlet 
form to our members. We believe this to be the most effective way 
of reaching our adult population, and urge its adoption in other cities. 

In support of this belief it is very gratifying to announce that the 
Board of Education of the City of New York has asked us to arrange 
a Thrift course for each of the five boroughs of the city during the 
season just beginning, and the first of these courses will begin on 
Thursday -vening of this week at the Commercial High School of 
Brooklyn. 

That some progress has been made and the seed which has been 
planted begins to bear fruit, is evidenced by the numerous requests for 
the Thrift Talks from bankers who desire to use them in their pub- 
licity work, from bankers and educators seeking information relative 
to the school savings system and from bankers here and there stating 
that they have undertaken a local campaign of education in Thrift, and 
desire advice. 

This, gentlemen, is the work we have been doing in your name, and 
we feel that no better work has ever been attempted by any department 
of this Association, seeking as it does to strengthen the very founda- 
tions upon which our economic structure is reared; and we feel, further, 
that while it may take years for definite results to become obvious, 
we may report a gratifying progress in that, besides the practical evi- 
dence mentioned above, in at least forty different sections of our coun- 
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try thought is being directed toward thrift. However, we need the 
co-operation, advice and suggestion of all in order that mistakes may 
be avoided and the greatest degree of efficiency obtained, and we sin- 
cerely hope that none will be restrained from offering their aid because 
not officially connected with the work. 


Respectfully submited, 


V. A. LERSNER, Chairman, 
Methods and Systems Committee. 


THE Presipent: ‘This report certainly demonstrates the fact 
that this Committee has been engaged in a work very promising 
and of great value to the Savings Bank Section. During all 
the time I have been connected with this Section the Chairman of 
that Committee has been one of our most valuable and efficient 
workers, and I know that the results of the activities of that 
Committee will be very beneficial not only to the members of this 
Section, but to the general public. 

There is a correction that should be made in the report where 
he speaks of the fact that in the city of South Bend, Ind., the 
school savings idea is under promising consideration. It should 
be changed to the words “under satisfactory operation.” 


A. C. Scumirt: The same may be said of Portland, Ore. 


Mr. Lersner: I might amend the report from New York 
as a matter of fact, because I learned a few days ago that the 
Board of Education has sent to the principals of different schools 
reference to the school savings system there and has made it 
obligatory on the whole department to establish it. 


THE Presipent: A subject in which all the members of the 
Savings Bank Section are always interested is the matter of | 
the postal savings system, and we have succeeded in inducing Mr. 
Carter B. Keene, the director of the Postal Savings System at 
Washington, D. C., to be here and address us upon the princi- 
ples of that system. I have the pleasure of introducing to you, 
gentlemen, Mr. Carter B. Keene, of Washington, D. C. 
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ADDRESS OF CARTER B. KEENE, DIRECTOR POSTAL 
SAVINGS SYSTEM OF THE UNITED STATES 


Mr. President and Gentlemen: 

The Postal Savings System does not represent the ill-considered agita- 
tion of a day. The journey from ripened demand to statutory sanction 
was long and difficult. For forty years the subject was before the 
people in varying degrees of prominence, and a hundred bills were 
introduced before one succeeded. The call for it had been written into 
the platform of every political party. but not until June 25, 1910, did 
it become an accomplished fact. The service is now permanently estab- 
lished, so in the few minutes that I shall speak, you will be told 
something of what it has done and is doing, for happily we are now in 
a position to deal with results and need no longer theorize. 

The service was installed in a limited way in January, 1911, and you 
are familiar with the important features of its progress so far as 
figures can tell the story. But you gentlemen are fully aware that the 
happiest hours of your banking experiences are not reflected in the 
eold array of resources against liabilities. They come from the con- 
sciousness of having done some worthy man or woman a good turn just 
when a few dollars might shape the course of an entire life. So I 
shall deal chiefly with what the Postal Savings System is doing along 
lines that cannot be measured in dollars and cents. 

The divergence of opinion regarding the service is always traceable 
to different standards of measurement. and it may be well, early in 
this discourse, to state briefly what the Postal Savings System is 
designed to accomplish and what it is not expected to do. It is not 
a money-making adjunct to the Post Office Department, nor was it 
intended as such. Its aim is infinitely higher and more important. 
Its mission is to encourage thrift and economy among all classes of 
citizens. It stands for good citizenship and tends to diminish crime. 
It places savings facilities at the very doors of those living in remote 
sections, and it also affords opportunity for safeguarding the savings 
of thousands who have absolute confidence in the Government and will 
trust no other institution. It turns back into channels of trade millions 
of dollars which otherwise would be hoarded or sent abroad. It quiets 
commercial unrest and stimulates legitimate business. Its field is dis- 
tinet and well defined. It has no competitor. I can think of no other 
effective activity of the postal service that does not, in some slight 
degree at least, interfere with private enterprise. But I know of no 
imstance and can conceive of none in which any private enterprise has 
deen affected injuriously by the Postal Savings System. Experience 
has proved to a mathematical certainty that the service has been a 
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positive advantage to the banks, which were the only institutions 
which it was even hinted could be impaired by its establishment. A 
systematic canvass was once made by the Department to ascertain 
where the postal savings deposits were coming from, and no depositor 
was found who had transferred his account under normal conditions 
from a bank to the post office. On the contrary, our files are full of 
reports from postmasters who explain the falling off of deposits by 
the fact that accounts are being transferred to local banks, and letters 
from bankers urging the extension of the service to points where they 
are unable to reach hoarded savings are now too frequent to occasion 
comment. The Postal Savings System is a fitting school for other 
savings institutions. Our depositors are at first more concerned for 
the security of their savings than in what they may earn. They are 
thinking of the principal, not the interest, and it is only after they 
have learned the rudiments of saving that the interest feature attracts 
hem. We teach them to save and they soon want larger returns for 
their savings. The banks then get the accounts. 

Having thus outlined the purposes of the service, I will now point 
out some of the results attained that you may see the effect of the 
service in its actual application to the affairs of our time. 

No class of men know better than you that hundreds of thousands 
of our newly made citizens distrust the banks and will not patronize 
them. They have absolute confidence in the Government and know 
what postal savings banks are, for they have had the benefit of them 
at home. The one thing that has done most to shatter their faith in 
our reputable financial institutions and close their pockets to all save 
the Government is the educated scoundrel of their own tongue who, 
under the guise of a banker, has mercilessly preyed on his confiding 
countrymen. It is nothing less than a public scandal that so many 
bogus private banks, officered by unblushing swindlers, are suffered to 
exist, and if some of our societies which are endeavoring to better the 
condition of our newly arrived immigrants would first direct their 
attention to bringing these heartless crooks to swift and certain pun- 
ishment, the other task would be wonderfully lightened and simplified. 

IT am not going to burden you unduly with statistics, but some of 
my contentions are so capable of positive proof that I must draw 
upon them. 

On June 30th last, the end of the fiscal year, we had on deposit, in 
round numbers, thirty-three million eight hundred thousand dollars 
standing to the credit of three hundred and thirty-eight thousand de- 
positors. Nor is this all, for three and a half million has been with- 
drawn from postal savings depositories for the purchase of Government 
bonds. By an actual poll of the depositors last year, and there is no 
reason for believing the ratios have changed, it was ascertained that 
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thirty-six and two-tenths per cent. of all our depositors were foreign- 
born Caucasians and that they owned fifty-one per cent. of all the 
deposits. These figures are the more significant since the United States 
Census of 1910 places foreign-born Caucasians at only sixteen and 
three-tenths per cent. of our entire population. A large percentage of 
the postal savings depositors are in cities or in communities where 
the larger industries are carried on chiefly by foreign or transient labor. 
Sixty-five per cent. of the postal savings depositors in New York City 
are foreign born and eighty-two per cent. of the deposits belong to 
them. Two-thirds of the depositors at Butte, Mont., are foreign born, 
and three-fourths of the deposits are in their names. One-half of the 
depositors in Chicago are foreign born, and to their credit stand three- 
fifths of the deposits. Here in Boston more than half of the depositors 
are foreign-born and three-fourths of the deposits are in their names. 
Other cities maintain these percentages. 

The prediction that the Postal Savings System would fees on this 
side of the Atlantic enormous sums which had hitherto gone abroad has 
been fulfilled. The amount of money orders payable in foreign countries 
showed a rapid annual increase until June 30, 1911, when it aggre- 
gated for the year one hundred and nine million eight hundred thousand 
dollars. A limited number of post offices were made depositories in 
January, 1911, but no substantial progress was made in deposits until 
the fall of that year, when the service was extended to the large cities. 
During the year ended June 30, 1912, the amount of foreign money 
orders dropped to ninety-seven and a half million dollars, or twelve 
million three hundred thousand less than the previous year, and in 
the same period postal savings deposits leaped from six hundred and 
sixty-seven thousand to twenty million two hundred thousand dollars. 
The falling off in foreign money orders during the last fiscal year 
over 1911 was seven million three hundred thousand dollars. At first 
blush these latter figures are less encouraging, but explanation lies in 
the fact that thousands of depositors sent their savings home last year 
to assist their countrymen in carrying on the Balkan War. The war 
also affected the number and amount of deposits, for thousands of 
depositors went home to fight. More than three hundred Greeks closed 
their accounts at one time in a small middle-west city and started on 
their journey to the front. 

So I feel that it may be fairly said that the Postal Savings System 
has checked the flow of American money to foreign countries and has 
ealled from boot-leg and mattress depositories millions of dollars, 
which have been returned to legitimate business from which they 
were drawn. 


The provisions of the Postal Savings Act, which particularly stand 
forth as a monument to the wisdom of Congress, are that funds 
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amassed in any city or community shall be deposited forthwith in the 
qualified banks of that city or community, and that any solvent bank 
under Federal or State supervision may qualify as a postal savings 
depository and receive its share of the funds deposited in its locality. 
So it is that savings funds are handled automatically, thus removing 
their disposition from considerations of personal or political favor 
and effectually preventing the depletion of one section of the country 
for the benefit of another. 

A curious but inexplicable feature of our business is that the popu- 
lation of cities is but little index of the postal savings business done 
in them, except that New York and Chicago lead both in population 
and in savings deposits. The next ten cities, named in order of sav- 
ings receipts, are Brooklyn, Boston, Portland, Ore., San Francisco, St. 
Paul, Cincinnati, Kansas City, Columbus, St. Louis, and Philadelphia. 

Our greatest activity at present is in the far West, where the growth 
of the service has been phenomenal. We have a score of cities there 
of less than 25,000 population, each of which has more than $100,000 
on deposit. If the postal savings funds were divided according to 
the population as shown by the last census report, every citizen of 
Leadville, Colo., would have to his credit $23; Goldfield, Nev., $20; 
Tonapah, Nev., $17; Astoria, Ore., $13; Bisbee, Ariz., $12; Ironwood, 
Mich., $10; Butte, Mont., $9; Anaconda, Mont., $7. 

Many things have been done in the last seven months to simplify 
the administration of the service and extend its usefulness, and refer- 
ence to the more important ones may prove of interest and value. 
Postmaster General Burleson, early in his administration, appointed a 
committee to revise thoroughly the regulations applicable to the service, 
not with respect alone to accounting and administration methods, but 
also with a view to improving business methods in dealing with the 
7,000 depository banks. The new regulations, which were approved by 
the Board of Trustees and went into effect on July Ist, have eliminated 
many annoying and complex details and made the transaction of busi- 
ness more economical and expeditious without impairing the safeguards 
thrown about the service. 

The emergency credit accounts of postmasters have been abolished, 
which means that 13,000 accounts with postmasters, involving endless 
correspondence, bookkeeping and interest-computing details, have been 
done away with. ‘Under the old plan, each postmaster maintained in 
a designated bank an emergency credit account to meet withdrawals. 
The account was replenished from time to time to maintain it at an 
authorized maximum. All other postal savings funds, representing 
about 7,000 accounts, were deposited to the credit-of the Board of 
Trustees. The new regulations require that all postal savings funds 
be deposited to the credit of the Board of Trustees, and to meet with- 
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drawals a designated bank in each city is now authorized to honor the 
official checks of the local postmaster drawn against this account up 
to a specified monthly amount. Postmasters at offices which have no 
local depository banks now remit by mail to the nearest postmaster 
where a qualified bank is located and their remittances are included 
in a single daily deposit by the postmaster at the banking point. This, 
too, eliminates much expense and annoyance to the banks in acknowl- 
edging deposits from these numerous non-banking points. The post- 
masters at non-banking offices now secure funds for withdrawals by 
means of drafts on the postmasters to whom their remittances are 
made. The drafts incident to this practice are a new form of Govern- 
ment paper. 

A higher collateral value is now given certain classes of security 
deposited by banks. Bonds of any State and of the Territory of Hawaii 
are accepted at their market value, not to exceed par, as against ninety 
per cent. of their market value under the former regulations, such 
market value not to be considered as exceeding par. Acceptable muni- 
cipal bonds of any city in the United States having a population of 
over 30,000 are received at ninety per cent. of their market value, not 
to exceed par. Formerly they were accepted at only seventy-five per 
cent. of their market value, such value not to be considered as exceed- 
ing par. Many banks are therefore happily surprised to find a liberal 
margin of collateral just when increasing deposits would have called 
for additional security under former valuations. 

I desire to call special attention to one important change in prac- 
tice, the full import of which some banks and bond houses at first 
failed to grasp. The Assistant Attorney General for the Post Office 
Department now passes upon the legal acceptability of bonds tendered 
as security for deposits of postal savings funds. His examination 
involves the determination of whether they are validly issued and 
whether they are “supported by the taxing power” as required by the 
Postal Savings Act. Under the first head examination by the law 
office will be greatly expedited if the banks, in tendering bonds either 
as original or supplemental security, forward with them certified copies 
of legal opinions of reputable attorneys to the effect that, on examina- 
tion of the recorded proceedings leading up to the issue of the bonds, 
it was found that all the requirements of the Constitution, statutes, 
ordinances and resolutions authorizing their issue have been fully com- 
plied with and that the bond is a valid obligation of the State or 
municipality issuing it. In the absence of such opinions, certified 
transcripts of the recorded proceedings are necessary for an intelligent 
legal examination by the law office. 

Great assistance will be rendered in the determination of the second 
question if attorneys’ opinions furnished show that the bond is a 
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charge upon the general taxing power of the municipality, with the 
citation of authorities that may be pertinent. 

In other words, the Department desires the same character of evi- 
dence that would be required by a reputable bond house or a prudent 
bank as to the validity of bonds before purchasing them, and in addi- 
tion to this a showing that the securities are of the kind which the 
Postal Savings Act authorizes its Board of Trustees to accept. 

In a majority of instances opinions have been rendered by attorneys 
acting for bond houses or banks on the validity of bonds tendered as 
security, and certified copies of such opinions are usually sufficient to 
satisfy the Department upon the point. Such copies will be retained 
for the files of the Department, as will also the certified transcripts 
of proceedings where no opinions are furnished. If, however, it is 
possible for a bank or bond house to furnish only the original docu- 
ments, they will be preserved and, if necessary, will be returned after 
the legal examination has been completed. If the banks do not have 
the evidence just described, it is suggested that they take up the matter 
with the bond houses which sold them the securities, with a view to 
procuring the loan of the original documents or copies of them. 

Bond houses sometimes ask for an advance decision as to the accepta- 
bility of certain securities. Our uniform reply is that the securities 
must be actually tendered before a decision will be announced. With 
the large number and variety of bonds before the Department for 
approval, requiring in many cases exhaustive examinations, it would 
be impracticable to attempt to pass upon bonds not regularly before 
the Department. Furthermore, an advance opinion might be asked for 
speculative purposes, and, if the Department were to rule in advance 
that a certain issue of bonds would be accepted, an unwarranted 
advance in price might result, when other and less expensive issues 
upon which there had been no advance ruling would be equally accept- 
able. The class of bonds that we can accept are well defined by statute 
and regulations, and there appears to be no valid reason for advance 
decisions on specific issues which have not been and may not be offered. 

In thirty-three months postal savings facilities have been extended 
to 12,151 post offices and to 667 branches and stations. All Presidential 
offices are savings depositories, also 3,965 offices of the fourth class. 
Extensions of the service will be made as rapidly as substantial demand 
for it develops, but it is not the policy of the Department to install 
the service automatically, regardless of promised usefulness. It is 
infinitely more important to develop and expand postal savings facili- 
ties in places which have been but’ partially covered and where there 
is a known demand for the advantages they afford, and to this end a 
carefully thought out campaign of education and publicity has been 
begun. A leaflet of condensed information on the service, printed in 
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all of the leading foreign languages, is now being prepared for general 
distribution. , 

The Postmaster General recently directed the installation of postal 
savings banks in Hawaii. No section of our domain was more in need 
of the service or will appreciate it more highly. Hawaii had postal 
savings banks of her own from 1886 to 1900, and when annexation to 
the United States compelled the discontinuance of them, 7,494 persons 
had $730,356 on deposit. The population of the islands has almost 
doubled since then and the outflow of money to foreign countries has 
kept pace with the tide of immigration. Last year one million dollars 
went out from Hawaii in foreign money orders, while only fifteen 
thousand came in through the same channel. 

Our postal savings system is distinctly an American institution 
fashioned to meet American conditions and requirements, and I want 
to assure you that only those actively identified with its birth and its 
building can form any adequate conception of the enormous task which 
was imposed upon a corps of officials totally inexperienced in a service 
of this character. Policies were speedily adopted and innumerable 
details worked out with no chart or compass. But experience has 
proved that the general plan of operation is sound in principle and 
practical in application. Improvements have been made as defects and 
deficiencies have become apparent. The formative period, with its con- 
fusion and uncertainties, has passed and the time is now ripe for still 
further improving its administration and for enlarging its usefulness. 
And I consider that the service is particularly fortunate in being 
directly attached to the Bureau of the Third Assistant Postmaster 
General, which also has supervision of the fiscal affairs of the entire 
postal service, now aggregating more than three hundred million dollars 
annually. At the head of this great bureau is Governor Dockery of 
Missouri, who brings to his new post a wealth of experience and execu- 
tive force seldom seen in official life—many years a banker, sixteen 
years a member of Congress, four years the executive head of his state, 
and with it all in constant touch and sympathetic accord with the 
people whose untiring servant he has been. The Postal Savings System 
appeals to him strongly. He sees what it means to the happiness and 
‘prosperity of our people, and is putting into its upbuilding and strength- 
ening the same thought and enthusiasm that has characterized his 
entire life. 

After all, the Government can go so far and no further in advancing 
the abiding welfare of our people. The larger responsibility rests with 
the people themselves. Is it too much to hope and expect that there 
will be a greater awakening to the opportunities which this service 
brings to millions in unconscious need of it, and that in our crusade 
against waste and improvidence we shall have, at least, the moral 
support of all who are concerned in our national progress? 
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Lynn H. Dinkins (of New Orleans): Mr. President, I move 
that a vote of thanks be tendered to Mr. Keene. 
This motion was seconded and unanimously carried. 


THE Presipent: This is evidence of the high appreciation 
of this very excellent address. Mr. Keene has given some very 
interesting facts in regard to the postal savings system in which 
every member of this section is vitally interested. 

We will now have the report of the Chairman of the Com- 
mittee on Postal Savings Bank, Mr. E. L. Robinson, of Balti- 
more, Md. 


REPORT OF COMMITTEE ON POSTAL SAVINGS 
BANKS 


By E. L. Ropinson, Vice-President Eutaw Savings Bank, 
Baltimore, Maryland. 


Mr. President, Ladies and Gentlemen: 


I have no formal report to make to this body, as you probably are 
aware of the fact that I was with—or rather that this committee was 
the creature of the Executive Committee, and my formal report was 
made to that body yesterday. I may say, however, for your guidance 
that when I was appointed a special committee to wait upon the de- 
partment for certain information and to keep in touch with the progress 
of postal savings bank work, in accordance with that commission, I 
called upon Mr. Weed, the then director of the postal savings system 
in Washington, last February, and ascertained from him that the figures 
at that time were something like $33,000,000, and probably 300,000 
accounts. 

I am advised that those figures were approximate, as it is quite 
difficult to find figures of a given date until several weeks have expired 
for the purpose of getting together the data. Since February the sys- 
tem has grown and Mr. Keene has just furnished us with the figures 
as of this date. 

The calculation furnished by the Third Assistant Postmaster General 
is that we have probably now in the postal savings system $38,000,000 
divided among 380,000 depositors, showing an approximate balance of 
$100 to each depositor. I think Mr. Keene has said we have a little 
over 12,000 post offices and that the average for each throughout the 
country is something less than $3,000—2,600 and some odd dollars, 
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The remarks of Mr. Keene in opening his address were so very 
amiable that I felt it would be exceedingly difficult to find it in our 
hearts to say a hard word concerning the postal savings system. All of 
you know that as an organization we were opposed to the establishment 
of the postal savings system fundamentally, and many of us still be- 
lieve that it was an economic mistake. That is a matter of opinion. 
Mr. Keene and I do not agree on that point, but we have absolutely 
no quarrel between us because I have felt, and many of us still feel 
here, that the government should not enter the banking business; but 
if the interests of our people are better served in that way I should be 
bound to forego the conclusions I have reached in my own mind con- 
cerning that proposition. 


The matter, however, that has agitated us is not the postal savings 
bill as it exists at present, but as it may be amended by successive 
Congresses. I do not know that many of you have kept pace with 
the progress of legislation concerning that system. At the present time 
I think the law is unamended as originally passed, except as to minor 
details of administration. You know that 95 per cent. of the funds 
deposited in any one community are kept and deposited in banks of 
that particular community. There are bills pending in Congress now 
for the purpose of changing this. One bill would say that 65 per cent. 
of this 95 per cent. deposited in banks of various local cities should be 
invested in municipal bonds or other kinds of fixed investments; another 
bill would alter the rate of interest of the depositories; and other bills 
alter the measure in other minor respects. But the matter that has 
troubled us more than anything else is the bill introduced by Senator 
Bankhead desiring to remove the limit entirely on the amount which 
may be deposited by a single depositor. At present no one can deposit 
more than $100 a month, and in the aggregate no one can have more 
than $500. 


The intent of this bill is to remove that limit entirely and permit 
postmasters to receive any sum up to $1,000 upon which interest will 
be allowed, and beyond $1,000 any sum that may be tendered. As 
you are aware this is contrary to the practice of savings banks every- 
where, at least wherever there are savings bank laws. In the State 
of New York I think the limit is something like $3,000, in Massachu- 
setts $1,000, and in England, in connection with the Postal Savings 
Bank bill, I think the maximum amount allowed by law there is some- 
thing like $1,000. 

And so we feel that the removal of the limit absolutely would be 
something that would be harmful and detrimental to the interest of 


perhaps the local banks and be against the principles—savings banks 
principles as at present recognized in most communities. 


ea eS AS 
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Now, in order to ascertain from the department just how it stood I 
directed a letter to Governor Dockery and have his letter in reply be- 
fore me, and would be glad to read it at this time in your hearing. 

Governor Dockery writes as follows: 


In answer to your letter of the 23d instant, I have to say that 
Senate Bill 2232, introduced by Senator Bankhead on May 19, 
1913, has the hearty approval of the Postmaster General and myself. 
The provisions of the bill have been given very careful considera- 
tion by the Department, and it is believed that its passage would 
greatly enlarge the usefulness of the Postal Savings System, not 
only to its patrons, but to the general public as well. A copy of 
the bill in question is enclosed. 


Very respectfully, 
(Signed) A. M. Docwery, 
Third Assistant Postmaster General. 


A copy of the bill in question was enclosed, but I think many of 
you have seen a copy of this bill in which the limit is absolutely 
removed, and saying that postmasters are clothed with the power of 
receiving any sum that may be tendered. 

Now, it is just in respect to that particular matter that this discus- 
sion has come up, and for the purpose of opening the discussion upon 
that point I would like you all to know just how the department views 
that particular measure. I think both sides of the question should be 
presented, and would like to assure Mr. Keene that the system that 
he represents is not a system we are going to oppose in any active man- 
ner if it can be possibly avoided and are perfectly willing that all 
ammunition in our possession should be at his disposal. So with that 
in mind we sent to Pittsburgh for something about the operation of the 
savings bank law there when the recent financial disturbance took 
place. That city has a very large foreign population, and it was sup- 
posed it. would be a critical test of the postal savings system and the 
attitude of foreign depositors manifested towards postal savings banks. 
I have knowledge gained to some extent through official sources, and 
gained in other ways from local sources, that the postal savings de- 
posits almost doubled in Pittsburgh during the time of that distress. 
That would indicate that the people did become frightened and did 
withdraw from other institutions and placed their deposits with the 
postal savings banks. 

On the other hand, it may be argued that the very fact that they had 
a channel for the deposit of their funds operated to the advantage of 
that particular community, otherwise the money might have been re- 
moved and hoarded permanently, while in this case it found its way 
immediately through channels of trade. So I asked Mr. McWilliam 
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to direct a few inquiries to the banks of Pittsburgh asking them to 
outline their experience in this matter. 
Those who replied, reported as follows: 


DramMonpD SAVINGS BANK. 

We have very few foreign depositors in our savings bank, and 
to the best of our knowledge the only trouble with depositors in 
the postal savings banks was with foreigners. As far as this bank 
is concerned we were unaffected and our deposits increased during 
that period. 


Union SAvINGS BANK, 

The recent financial disturbance has resulted in our Foreign 
Department showing a very large increase in remittances to foreign 
countries, as well as a large increase in the number and amount 
of deposits received from the foreign class. 

We have some withdrawals by nervous depositors of the foreign 
class, but this was unimportant in amount, and far less than we 
had expected. 

We were very much pleased with the confidence shown in this 
bank, as well as all other banks in this city, through the recent 
trouble. 


IRoN AND GLASS DoLLAR SAviInes BANK. 

The recent financial disturbance in Pittsburgh did not make any 
noticeable change in the deposits or withdrawals of our savings 
customers. We do not have much of the foreign business. 

However, we have noticed that the deposits of the Postal Savings 
System have increased with us from $2,246.60, July Ist, to $6,634.48 
to-day. 

The writer has no knowledge which would explain the great 
increase in the postal savings deposits, but is of the opinion that 
considerable of the amount was withdrawn from National banks by 
the foreign depositors rather than from the savings banks. 


PEOPLES SAvINGS BANK. 

In conversation with our postmaster, your statement that postal 
savings deposits in Pittsburgh had nearly doubled during the re- 
cent financial disturbance was confirmed, although he stated that 
that rate of increase is not being maintained and that foreign re- 
mittances were quite heavy at that time, although the bulk of the 
money forwarded abroad from our city is handled through banks 
having foreign departments. Our postmaster is of the opinion that 
the bulk of the money presented for deposit to the Pittsburgh 
Postal Savings Bank during the recent financial disturbance you 
mention was not obtained from banks. Quite a number of for- 
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eigners had amounts ranging from $1,000 to $7,000 which could not 
have been obtained from savings banks without notice, and this 
class of people would hardly have had checking accounts contain- 
ing amounts of that size. We have very few foreign depositors 
and experienced nothing unusual. In fact our deposits increased. 

As you well know the money deposited in postal savings banks 
is redeposited in the individual cities in banks according to their 
capital and surplus, and we have thus obtained a very good-sized 
account on which we only pay interest at the rate of 21% per cent. 
per annum, and we feel that a great proportion of the money so 
deposited by the postmasters in different cities is money that would 
never have been deposited by the individuals. 


I think it safe to say, gentlemen, that the experience of all of us 
will bear out the theory that the money now on deposit in the postal 
savings bank system is money that has not come from our banks. It 
is not hard to establish, but on the contrary every community where 
postal savings banks are thriving has benefited by money put in their 
care by local postmasters, and so far as I am concerned as the Chair- 
man of this committee my mind is entirely open. I don’t know as we 
will have the right—I can do it at least—to oppose the passage of 
the Bankhead bill on the ground that it might in times of financial 
stress prove a burden to existing agencies for savings, in view of the 
fact it certainily would probably double the amount due to the eredit 
of the postal savings system in a short while. 

I presented to the meeting in May certain estimates that were fur- 
nished by Mr. Weed, then director of the postal savings system, that 
at least $38,000,000 or $40,000,000 had been turned away by local post- 
masters because of the fact that the government would receive only 
$500. I have been credibly informed that in a certain city a man of 
considerable supposed business sagacity, but unwilling to trust the 
agencies at his disposal for taking care of savings, has tendered a large 
sum to the local postmaster, which under the law must be declined. 
This money, I am frank to say, I believe would be now circulating in 
the banks of this particular city if his request had been granted. So 
with this unprejudiced statement of the case I leave the matter to 
your further discretion. 


Tur Prestpent: I would be very glad, gentlemen, to hear 
from any of you who would lke to make some remarks. The 
Chair recognizes Mr. W. R. Creer, of Cleveland. 


Mr. Creer: Mr. President, Ladies and Gentlemen: A Sun- 
day-School teacher was talking to his class about the parable 
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of the Prodigal Son, and wishing to draw out the fact that the 
elder brother who stayed at home wasn’t hilarious in his joy 
over the return of the prodigal, the teacher said to his class, “My 
dear children, there was some one who wasn’t happy during that 
time, and who was it?” After awhile one boy held up his hand, 
and the teacher said, “I’ommy, who was it?’ And Tommy 
replied, “The fatted calf.” (Laughter.) 

It may be a grand thing in surgery to know that from the 
brains of the rabbit or the cat a man or woman’s life may be 
saved, but it is rather tough on the cat or rabbit, and that is 
one of the phases of this Postal Savings question. We haven’t 
met it yet, but in times of peace it is well to prepare for war. 

Now, in the letter that has been read here from the city of 
Pittsburgh it would seem to be a confirmation of the whole plan 
of postal savings, but it is not a representative communication, 
it seems, because it is not from a strictly savings bank district. 
You say for forty years, sir, this question has been passed up 
and down, and a hundred bills have been introduced before this 
was instituted, but for sixty more before the beginning of that 
forty years there was a mutual savings bank in the city of Bos- 
ton, and it has been carrying out its functions, and has in its 
possession to-day more than $50,000,000 of the savings of the 
people, a sum much greater than has yet been entrusted to the 
United States Government in the Postal Savings department. 
What would happen to that institution if there was a run made 
upon it by a panic, and a panic comes, gentlemen, not from 
cause so much as from fear—the strongest financial institution 
in the city of Boston, the oldest financial institution in the 
city of Boston may be made the subject of a psychological 
mania; that is what a panic is. This bank receives no money 
that comes back from the Government; it cannot accept Postal 
Savings from the Government. Your bank, brother Robinson, 
does not get any money from the Postal Savings of Baltimore; 
my institution in Cleveland could not get a dollar from Postal 
Savings there, and it might bolster up the National bank, and 
it might be of advantage to the city banks, but it would be very 
tough on the calf, and you and I would be the calf. 
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Mr. Dinwippre: I certainly enjoyed the paper read by Mr. 
Mr. Keene and the report made by Mr. Robinson. I do not 
want to criticize Mr. Robinson’s report, but I would rather 
see a report which takes a stand somewhere. The report gives 
just what we have felt may be right, but it may be wrong. If 
it is right, it’s right; and if it’s wrong 1 cannot help it. The 
letters read have been from people who have told their experi- 
ences with foreigners. The Postal Savings Bank is not limited 
to places where foreigners only live, and the gentleman says we 
have not made a test yet. 

Mr. Keene says that the Postal Savings Bank is an estab- 
lished fact, but we have yet to establish the fact because you 
have got to listen and reckon with the great American deposit- 
ing public; it is not the foreigner alone, but it is the man who 
gets scared, and you have got to reckon a man cannot put de- 
posits back into a bank until after the bank has paid out, and in 
a run the Postal Savings Bank is not going to be of advantage. 

And that is what I fear—the time coming when through fear 
and other ill action the people will flock to the banks without 
reasons and draw money which is perfectly safe and put it over 
to postal savings. I know from talking with farmers who are 
not foreigners either; they may have been two or three genera- 
tions back, but are not now; they are the American depositing 
public, and the very moment the limit is taken off and they see 
a place to put money for their descendants they will do it, with 
interest or without. It is safety they look for, and they trust 
the Government as being the safest that there is. A bank, no 
matter how carefully it is supervised, is not safe in time of panic. 

Now, after you have a pnnic, and you have met that, if it 
operates where foreigners live, J am going to be altogether in 
favor of postal savings, but until that time comes I think I have 
got to look out for the reserve national. 

Tur Presipent: I think the discussion should be strictly 
confined to the proposed act that is pending to remove the limit 
from Postal Savings deposits, and I am sure that Mr. Keene 
will be very glad indeed to hear expressions coming from gen- 
tlemen acquainted with the Savings Bank Section in all por- 
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tions of the United States, but I think it should be confined 
to that. 

Mr. Orerr: That is just the very thought I want to ex- 
press, and I want Mr. Keene to get what I say. These insti- 
tutions have been established for a hundred years; they have 
done valiant work in building up thrift and economy in this 
country, and there is no possible avenue by which money with- 
drawn from their vaults in time of panic can come back to it 
again through the operation of the Post Office Department. 
They would be drained, and the postal system of the United 
States, successful as it may be, achieving the highest place in 
this present administration, or the administration that started 
it on its journey—its highest achievement would be dearly 
bought if in accomplishing that fact it strewed along its way 
the wrecks of the mutual savings banks of this country even in 
a few instances. 


THE PrestipeNtT: The Chair recognizes Mr. Radford, of the 
Hibernian Bank of Los Angeles, Cal. 


J. D. Rapvrorp: When this matter was under discussion, 
the organization of the Postal Savings Bank, it happened 
to be at a time I was at the head of the State Bank Asso- 
ciation of California, and I made the statement then that I 
believed that the organization of Postal Savings Banks would 
bring into existence money which wasn’t now deposited in the 
savings banks. 

I prophesied better than I knew. Statistics show that the 
larger deposits are where the foreign-born population is the 
largest. I can look back now over two years of its existence, 
and I cannot see a single wreck strewing the sands of time 
where any money has been taken out of the banks already exist- 
ing and put into the Postal Savings Bank. I believe it is bring- 
ing out into the daylight and into use a great deal of money 
which would otherwise be hoarded, and T am most heartily in 
favor of extending the limits, or in taking off the limit entirely. 
So be it—so that any foreigner—anybody who wants to can de- 
posit any amount of money they want to, and if they are willing 
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to accept 2 per cent. on $1,000 and let the rest of it lay there, 
well and good. I don’t believe there will be a single wreck 
strewing the sands of time. 


Mr. Crerr: I hate to think my friend Radford is either 
unable to understand what I have said, or that I am incapable 
of making him understand the idea that I am trying to convey: 

Now, I have not any objection to the Postal Savings Bank. 
That is No. 1. I welcome it now as an instructor and educator 
in thrift. I am in favor of the State bank having a savings bank 
department; I am in favor of the National bank having a sav- 
ings department; I am in favor of any bank being of the greatest 
possible service to the community, but I am talking about the 
lifting of the limit of these Postal Savings Banks. 

Mr. Weed told us of somebody coming with $20,000 and 
wanting to deposit it in the Postal Savings Bank. Is that a 
savings deposit?—I say it is not. The average savings deposit 
in the United States is less than $500. 

When we are catering to savings banks twice that amount 
ought to take care of the legitimate savers of the United States. 
When a man brings $20,000 to the Postal Savings Bank, he is 
one of two things; he is either a crook or crazy. He is a crook 
because he wants to put money where it is beyond the process 
of law; he wants to cheat his wife or his creditors. That is one 
reason, and a man living in a town like Boston or Cleveland, 
where everything is being done for a financial institution, and 
they are unable to take care of his money, there must be some- 
thing the matter with his works up here (indicating head). 

We don’t have any wrecks until after a storm, and the storm 
has not struck us yet. (Great applause.) 


Mr. Knox: I had the pleasure a few weeks ago of having a 
call from Mr. Keene. I didn’t know at the time he was going 
to address us here to-day, and I think he will bear me out in 
the statement I make that I said the institution I represented, 
as most of the institutions of the same class—the mutual savings 
banks of New York—didn’t oppose the Postal Savings Bank. 
We welcome any agency that will work for the betterment of the 
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people, and if the National banks want to have savings bank 
departments we are very glad to have them come. 

The attitude that postal savings will act as a feeder to the 
mutual savings bank has been its history in countries on the 
other side of the world where they have postal savings banks. 
That is absolutely the fact, and the same fact has been demon- 
strated here; money comes into the postal banks that would 
never get into a mutual bank. 

So far so good. If they pass a law raising absolutely the 
limit that a man may have on deposit in a Postal Savings Bank, 
and if we have such a panic as struck us with more or less sever- 
ity in different parts of the country in 1907, it is quite possible 
for us to imagine large numbers of depositors going to a mutual 
bank and drawing their money and depositing it in the postal. 
That would not be an unmitigated evil if it was possible for 
that money to come back into the vaults of the mutual banks to 
meet the demands of their depositors, but there is absolutely 
no way for that money to come back. In New York, even if the 
mutual savings banks were disposed to become the depositories 
of postal savings money we could not do it. Take my own bank 
with deposits of a hundred million, we have seen in times of 
panic long lines of depositors coming to withdraw their money, 
and we could very readily pay out all the money we had in sight, 
and all on deposit in other banks if we could get it. We could 
apply our 60-day clause, but at the. end of that 60 days unless 
the panic had subsided we would still be confronted with the 
possibility that people, knowing the absolute safety of the Gov- 
ernment, might come to us in spite of our long career and repu- 
tation and say that they would rather take away their money 
and put it into the Postal Savings Bank. That particular thing 
might be a menace to the savings bank. ; 

There has not been any time during the panics when the 
application of the 60-day law has not quieted people down, so 
that when the time came thev were given notice they could with- 
draw their money they did not come. 

For instance, when the withdrawal clause was applied and 
we asked for time, the people who gave us notice on the first 
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afternoon when that clause went into effeet—that they wanted 
60 days and would withdraw something in the neighborhood of 
a hundred thousand dollars, there was exactly $10,000 of that 
money withdrawn at the expiration of that 60 days. 

But if there were other places that people could see that was 
a little bit safer than the one old-established eastern savings 
bank which the people have confidence in, they might withdraw 
and put their money into the Postal Savings Bank. Not be- 
cause we are opposed to postal savings, but we are opposed to 
that particular clause which might be a menace to ourselves, 
we ought to put ourselves on record as not in favor of that 
particular clause. (Applause.) 


J. H. Jounson (Detroit): In connection with the de- 
posits of Postal Savings Banks, in order to bring the matter 
to some definite point, I would call attention to the fact that 
it is our experience everywhere with postal savings—the mutual 
savings hanks are not opposed to it, but see a danger point. 

I would call attention to the fact that the Government is 
willing to work with us, and in turn we should work with them. 
We found the $500 limit didn’t hurt us, and I am in favor of 
letting them take the $1,000 limit—with this suggestion, that 
instead of giving the people the unlimited right to deposit, that 
as a test to prove or disprove the theories advanced, that they 
be given an additional $1,000 without interest, but not an 
unlimited amount. I would also suggest that the mutual sav- 
ings banks in conference with the Postmaster-General evolve 
some form by which the mutual bank can be protected because 
of the danger which exists at the moment under the present law. 
With the limit of $1,000 additional without interest, and with 
the protection that is necessary or should be given the mutual 
savings bank, I feel quite sure we will have very little feeling 
against the extension that they ask us for. 


Tue PresipENtT: Will you make a motion? Are we to con- 
sider that as a motion you were making on the suggestion? 


Mr. Jomunson: I would like to test the meeting, and if it 
approves will offer a resolution. 
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C. P. SmirH (Burlington, Vt.): I just want to say that 
I have been in the active management of savings banks for 
twenty-five years. We had when I commenced a million and 
a half of money and we had between 1,500 and 1,800 depositors. 
We have about $15,000,000 on deposit and 30,000 depositors 
now ; and when the Postal Savings Banks were being agitated and 
the bill was in the Senate I read it very carefully and with a 
great deal of interest. 


And I wrote at that time to the Senator who had the matter 
in charge advocating Postal Savings Banks, very much in oppo- 
sition to the feelings of my banking friends both in Boston 
and New York. I believed then as the result of my business 
connection with the West, particularly in the smaller towns, and 
my knowledge of the South where mutual savings banks did 
not prevail, that the postal savings would be just what it has 
come to be; it seemed to me it was just what this country 
needed. 


I believe it would be perfectly safe to make the limit $2,000, 
for I believe there are a large number of people who will not 
deposit their money in the banks, but will deposit in postal sav- 
ings, and it is better to have it there than it is to have it in 
their stockings or in other places of hiding. It goes back into 
the bank, and in that way comes back into the mutual savings 
banks. 


I have been through two severe panics when we had rather 
dry times, but I never had any trouble in getting all the money 
I wanted, if the other banks had the money and I had the 
securities. J don’t believe there is any trouble; I believe the 
fear that savings banks now have is the same fear they had 
when they were opposed to the establishment of postal savings 
at first. I believe it is perfectly safe to have the $2,000 limit, 
and I believe the time will come when the Government can 
safely increase that. The same reason does not hold good with 
the Government that would apply to a State or a mutual sav- 
ings bank. The reason J never have wanted the privilege of 
taking large amounts in our institutions has been that I didn’t 
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want to take care of it in the time of panic. It is not the 
purpose of mutual savings banks— 


A Memper: What is your limit? 


Mr. SmirH: Our limit in the State of Vermont—our own 
institution is $2,500 at my suggestion. We made the limit at 
$2,000 when our State had no limit. Then the State made 
a limit of $2,500, which I think was unwise, but we then made 
the limit $2,500, which we hold to strictly. 


A MrmpBer: What is your average deposit? 


Mr. SmirH: Our average deposit is a little less than $500. 

I have listened with a great deal of interest to this discus- 
sion here this afternoon. I believe, as I have already said, that 
the mutual savings banks are more scared than is necessary; I 
really believe that the same principle applies to mutual savings 
interests to every man who has anything to do with them and 
has been able to watch them and go from the community where 
he has had to do with them—I believe the same thing will 
apply to the whole country. Weare encouraging thrift, and doing 
it safely and not injuring any banking institution at all. 


Mr. Sartori: Mr. President, in view of the fact that this is 
a great question and that it cannot possibly be boiled down into 
a smal] resolution, and in view of the fact also that on that 
subject there is so much diversity of opinion, and in view of 
the fact that our Executive Committee is to meet at the close 
of this session, I move that this resolution of Mr. Johnson’s 
be referred to the Executive Committee for action and report. 


(This motion was seconded.) 


Tue Presipent: Are you ready for the question? The mo- 
tion is that made by Mr. Johnson—that it would be the sense 
of this meeting that this Section would approve of the Govern- 
ment’s raising the maximum amount that may be deposited by 
a depositor in a Postal Savings Bank to $2,000, $1,000 thereof 
to draw interest the same as the $500 now draws, and the other 
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$1,000 not to draw interest. That was the motion made by 
Mr. Johnson, but the motion now made by Mr. Sartori is to 
refer the whole matter to the Executive Committee of the 
Savings Bank Section, and have them take such action and take 
it up with the department and express such views as may finally 
be determined upon by a thorough examination. 


Mr. Dinwippie: Do we know we are going to have that 
expression? I think we-ought to have the Executive Committee 
express themselves first. 


THE PresipENT: It would not be possible to get an ex- 
pression from the Executive Committee until they have had an 
opportunity to get together and consider the matter, but I think 
that the action of the Executive Committee would be entirely 
satisfactory to the members of this Section, and that it would 
fitly represent the sentiments that have been expressed at this 
meeting. 


Mr. Jounson: I would like to correct one word. I didn’t 
say we approved of the move, although I personally do. So 
many of my brothers have opposed me from the start that I 
am willing to concede to them and say we do not oppose the 
change. I think that would be better; we cannot consistently— 
although I have fought it all alone in the Denver Convention, 
and a majority of the members didn’t agree with me. 

I say now this resolution should read that we do not oppose 
the change to $1,000, and I am quite willing to accept the 
amendment of friend Schmitt that the limitation shall be in- 
creased to even $2,000 or $3,000. But I want it tested out that 
the creation of the Postal Savings Bank is not going to hurt 
our business. 

I may confess that I helped draft that portion of the Postal 
Savings Bank Bill, and I think in drafting that bill I did you 
a good turn, because the bill as originally drafted was very 
harmful; and in giving the ideas of myself and a great many 
of us I helped shape that early so it didn’t do you any harm. 

I think we want to help along and give the Government our 
ideas and experience and I am sure they will meet us. That 
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is why I offer the resolution. I think, as my friend from Iowa 
said, that we want an expression from that Executive Committee 
before committing ourselves into their hands. I think this body 
should govern itself; the Committee should at least have an 
expression from the body present as to what they think of it. 
( Applause.) 


Mr. Griswotp: Mr. Sartori, I believe, moved that the reso- 
lution offered by the gentleman from Detroit should be placed 
before the Executive Committee, and that they were to report to 
this meeting—I wasn’t sure whether to report to this meeting 
or act with power. 


Tim Presip—eN’: I understood the motion of Mr. Sartori 
was that the matter should be referred to the Executive Commit- 
tee with power for consideration and a report. 


Mr. Dinwippin: Report when? 
THr Prestpent: At the next meeting of this Section. 


Mr. Dinwippiz: I want to second the motion to get it be- 
fore the house. 


Mr. Sartori: I do not imagine there is any savings banker 
who will object seriously to raising the limit to $2,000, as the 
next step, but when it comes to the question of taking out the 
limit, or making it $2,000 or $3,000, or no limit at all, that is 
a serious question, and that is a question that should be con- 
sidered very thoroughly, and on which we should not go off at 
half-cock. It is the non-limit part of Mr. Johnson’s motion 
that I personally object to. The $1,000 limit or any other rea- 
sonable mit, say $1,500—whatever the Government considers 
the proper amount—I personally would have no objection to; 
I am in favor of the Postal Savings System provided it is held 
within reasonable bounds as far as the limit is concerned, and 
on the question of limit there is much divergence of opinion. 


Mr. Jonnson: We do not oppose the raising of the inter- 
est-bearing deposit to $1,000. We do not oppose raising the 
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non-interest bearing deposit if the same does not exceed $2,000; 
the latter to be distinct for our benefit as well as the Govern- 
ment’s. I would make that clear. 

(The motion is seconded.) 


Tur PresipENT: ‘That is open to discussion, and the Chair 
recognizes B. I’. Saul, of Washington, D. C. 


Mr. Sauu: I think the bankers want to act with the Gov- 
ernment in this matter and try to make the Postal Savings 
System a greater success than it is. It has worked out so well 
and has done no harm from the fact that it is under proper regu- 
lations. 

Now, if it is working well we do not want to make a change 
in those regulations and make it harmful. Very likely the in- 
creasing of the amount from $500 to $1,000 under the present 
regulations of taking not more than $100 in one month I think 
will do no harm. It may take a little money out of the bank, 
but if it does it will be so small as not to be felt. To increase 
the amount two or three thousand dollars is entirely unneces- 
sary, and we know in many.communities where some institutions 
pay 4 per cent. and some less, they get very little deposits be- 
cause of the confidence people have in institutions paying the 
less rate. If that applies even among institutions how much 
more would it apply to the Government, and if the Postal Say- 
ings Banks will accept two or three thousand dollars it will drive 
a great deal of money out of the savings banks I am sure. 

But the bill as submitted, which is now before Congress, 
increasing the amount to $1,000, I believe will be approved 
by bankers here if you remove the unlimited part of it; that is, 
limit the deposit to $1,000. If that should lead to the putting 
of an amount of money in the-Postal Savings Banks in the time 
of panic it is undoubtedly a fact that a great many will with- 
draw their deposits from the banks at such times because they 
have less confidence in the bank in which they have savings 
than they have in other banks in the community; but in time 
of panic if they can take a limited amount to the Postal Savings 
Banks they will undoubtedly do so. 
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I believe that the members here present will probably approve 
an increase of the amount now accepted by the Postal Savings 
Banks from $500 to $1,000, and the same amount per month, 
but I do not think that we should suggest any increase over 
that. 


THE PRESIDENT: This pending bill removes the limit alto- 
gether. A man could deposit $50,000 in a minute if he wanted 
to. The limit of $100 a month and the limit of depositing any 
specific amount is removed—he can deposit as much as he wants 
to with the Government. 


AuFrreD L. AtkEN (Worcester, Mass.): I cannot see the 
advantage derived from the passage of such a resolution as offered 
by Mr. Johnson, and I cannot conceive of the authorities at 
Washington accepting it as of great weight. It seems to me that 
such an organization as this should go very slowly before it for- 
mally passed any resolutions either of approval or disapproval 
of what is being done in Congress. It seems to me this matter 
has not had sufficient consideration, and it would be very unwise 
at this time to pass a resolution commending an increase in the 
limit of deposits in Postal Savings Banks. I can see no advan- 
tage to be derived from it whatever. 


Mr. GriswoLtp: I approve of the opinion of the gentleman 
from Worcester. It is a great question and cannot be settled by 
a resolution given offhand. JI recommend, if it be the sense 
of the meeting, that it approve of any change in the laws affect- 
ing Postal Savings Banks toward the end of an increase in the 
amount allowed to be on deposit with them, and that a Com- 
mittee be appointed by the president of three capable men to 
prepare a properly worded resolution which will set forth the 
sentiments of this meeting toward the end that perhaps it ap- 
proves of the limit of interest-bearing deposits in the Postal 
Savings Banks being $1,000, and that they may receive an added 
thousand dollars which shall bear no interest; and particularly 
to express its disbelief or disapproval in any unlimited deposit 
being permitted to be placed in the Postal Savings Banks of the 
United States. 
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Mr. Raprorp: Isn’t that the purport of Mr. Sartori’s amend. 
ment except that he names the Executive Committee? 


Lucius Trrer: There is a principle involved here. May 
I digress to say that in the light of history perhaps we should 
remember a thing or not. I happened to be a member of 
this Section that carried on the campaign among ourselves 
with reference to the present law. The banks were misunder- 
stood then as they are now by the people interested in currency 
reform. As a matter of fact Mr. Johnson went down to Wash- 
ington to help draw this present bill, which he would not have 
done if it hadn’t been for happenings then. 

We were opposed to the Postal Savings Bank on principle, and 
it was very largely due to the co-operation that this Section gave 
that the members of Congress acted in forming the present bill. 

Now, as a matter of fact the attitude of this Section and the 
attitude of bankers generally is co-operative. I repeat that they 
always were misunderstood, and probably will be always. The 
particular principle involved here is this, that at the time the 
bill making the present law was put before the country thou- 
sands of dollars of free publicity was given in literature from 
Washington setting forth the great need of the Postal Savings 
System. As an educational influence in the United States mem- 
bers of Congress made representations without any limitation 
whatever, and at all times that the postal saving was primarily 
for an educational influence and to take care of the funds of 
those people of humble means and unable to take care of the 
larger sums; and that was the thought running through the 
whole thing. And the suggestion that the money that came into 
postal savings be returned to the community from which it 
originated through the channels of the various banks originated 
in this way. 

Now, the question simply is this, do we believe that the 
Government should go further? There is not any question at 
all but you can conceive of the Government taking care of the 
money of all of us, but the question principally involved is as 
to whether having started an educational campaign of caring 
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for this and returning the money to the community the amount 
should be raised to an unlimited amount. 

My own personal feeling in this matter, not even represent- 
ing my fellow bankers in Chicago, is that if the Government 
is finding this amount should be raised—the small amount to 
continue to take care of the same people and for the same edu- 
cational purpose for which this law was passed, then that is the 
proper matter for consideration. But that the entire limit 
should be taken off, and these Postal Savings Banks be used for 
caring for large sums of money, seems to me contrary to the 
theory of the law as first promulgated and which was repre- 
sented to us. And while it has not as much weight these days 
as it used to have it is putting an additional burden upon the 
Federal Government, which is already being burdened excessively 
with the Federal income tax and other things for carrying on 
these eleemosynary features of our Government. (Applause.) 


Mr. Breese (Salt Lake City): I desire to say a few words. 
When this bill was agitated I received it with all my heart, wel- 
coming any legislation which would encourage the people to 
save up their means. 

I think the bill has well fulfilled the purpose for which it 
was intended, and I think when we raise the limit to an ex- 
cessive amount we lose sight of our neighbors, the commercial 
bankers. I know full well that those who represent this Gov- 
ernment at Washington have no desire to do anything to inter- 
fere with the industries of this country; they wish to legislate 
for them and in their favor; but it seems to me that this meas- 
ure is going through a period of evolution; that we should ad- 
vance carefully and not go to great excesses in granting with- 
out opposition or at least without a pronounced and well-defined 
feeling that the savings banks have wishes in the matter accord- 
ing to their rights as they see them. 

There has been much good said here to-day, but we are getting 
away from a very important thing when we look over our broth- 
ers, the commercial bankers, and we are going too far when we 
take the lead and give our Government the right to enter into a 
banking business in a manner like this. 
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As far as my institution is concerned, we have about $7,000,- 
000 distributed among 27,000 people with an average of $240, 
and we have the right to require notes, and we like deposits 
when we can get them. My friend Creer said we have had no 
storms of late, which is very true. Personally I would like to 
see this amount received by the Postal Savings Banks increased 
possibly $2,000; I have had this thought all through the dis- 
cussion, but I see no reason why any further amount should be 
received by the Government at this time. It seems to me they 
are covering the ground very well when the amount they shall 
receive is limited to $1,000. 

Now, we get about 25 per cent. of the postal savings, and 
the people in Salt Lake City haven’t done very well to the 
Postal Savings Bank, and J don’t think more than $100,000 
are in the Postal Savings Banks in that city. I see this danger 
in a time of stress that they will take it from one place and put 
it in a place of safety, even if it be a tin can—and in times of 
stringency they will withdraw their money. 


Mr. Aiken: It seems to me we are so far apart in our dis- 
cussion of this matter we are not likely to arrive at any definite 
conclusion; therefore I move that the whole subject be laid on 
the table. 

(This motion, seconded by Mr. Radford, was put to vote and 
carried. ) 


THE PRESIDENT: You will now hear the report of the Nomi- 
nating Committee appointed this morning. 
W. F. McLane: Mr. President. 


THE PRESIDENT: Mr. McLane, of Minneapolis. 


REPORT OF NOMINATING COMMITTEE 


By W. F. McLane, Chairman; Cashier Hennepin County 
Savings Bank, Minneapolis, Minn. 


Boston, Mass., October 7, 1913. 
Mr, President and Members of the Savings Bank Section: 
Your Nominating Committee take pleasure in offering to you their 
report, believing that the men we recommend will serve you well. 
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For President: 
J. F. Sartori, Pres. Security Trust & Savings Bank, Los Angeles, Cal. 


For Vice-President: 
WituiAM HE. Knox, Comptroller Bowery Savings Bank, New York. 


For Members of the Executive Committee to Serve Three Years: 


Cuas. S. Norris, Treasurer Home Savings Bank, Boston, Mass. 
V. A. Lersner, Asst. Cashier Williamsburgh Say. Bank, Brooklyn, N. Y. 
Henry ScHAcutTs, President Germania Savings Bank, Charleston, S. C. 


In so short a time it is not possible for this committee to ascertain 
the desires of the several States as to State Vice-Presidents. We there- 
fore recommend that the President be asked to make such appointments. 


Respectfully submitted, 


Gro. E. EDWARDS, 
J. H. JoHNSON, 
W. F. McLane, Chairman. 


Tue Prestpenr: If any of the delegates will mention to the 
President the names of members they would nominate for vice- 
president of their respective States I am sure I will appre- 
ciate it. J think a motion would be in order that the Secretary 
be instructed to cast the vote of the Section. 


(This motion was seconded, put to vote and carried.) 


THE PresIDENT: I would like to have Mr. Sartori and Mr. 
Knox come up on the platform. (Applause.) 

Gentlemen, I am very glad indeed to present to you your new 
officers, Mr. Joseph F. Sartori, President of the Security Trust 
and Savings Bank, of Los Angeles, Cal., and Mr. William E. 
Knox, Comptroller of the Bowery Savings Bank, of New York 
City. I think these gentlemen can rightly be named the Napo- 
leons of finance of the Atlantic and the Pacific coasts re- 
spectively, one being president of the largest savings bank 
and trust company in Los Angeles, and Mr. Knox has a fine 
position as comptroller of the largest savings bank in the city 
of New York. In addition to that they are members of the 
Savings Bank Section of this Association, and they have been 
efficient as members of the Executive Committee, and I be- 
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lieve, gentlemen, they will give very satisfactory and efficient 
service in the offices to which you have elected them. Mr. Sar- 
tori, I have the pleasure of presenting to you your badge as 
President of the Savings Bank Section of the American Bankers 
Association. 


Mr. Sartort: Mr. President and gentlemen, I appreciate 
fully the very complimentary remarks of Mr. Stephenson. 
When you were elected President of this Section we were all 
very proud and happy; you have won our esteem and our per- 
manent friendship, and I am sure that all the members regret 
with me that you are now laying down the duties of your 
office. 

In electing me President you have shown, gentlemen, not 
only great consideration to me, but the section of the country 
and the State in which I live. I pledge you under the circum- 
stances, considering the distance and all that, that I will per- 
form my duties to the best of my ability, and I want to sincerely 
thank you for the honor. 


Tie Prestpenr (addressing Mr. Knox): My first impor- 
tant duty is to pin this emblem on your manly bosom, which 
signifies you are now the Vice-President, and I congratulate 
you, Mr. Knox. 


Mr. Knox: JI thank you very much, Mr. President. 

Gentlemen of the Section, and Mr. Retiring President and 
Mr. President, it has been a very great pleasure to work for 
the Section with such men as Mr. Sartori and Mr. Stephenson. 
Our relations have been harmonious and we have been friends. 
I can very cheerfully say that in the time I have worked with 
them I have always found the interests of the savings banks 
of the country were their first aim and effort, and not so much 
the interests of the savings banks themselves as the savings 
bank idea. They have it very firmly fixed in their minds both 
of them, although coming from different parts of the country, 
and serving savings banks not the same as we have in the East 
—that it is our duty as men engaged in the savings banks busi- 
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ness to encourage among the people of the country in every 
way we possibly can the principle of thrift. 

I promise that I will do the best I can to further Mr. Sartori’s 
efforts as President of the Association, and will do all I can to 
further the Association itself, and so far as in me lies to serve 
the Section to the best of my ability. 


Tur Presipent: I want personally to thank the ladies and 
gentlemen for their attendance here to-day and for the interest 
they have manifested in the proceedings of the Savings Bank 
Section. And also I want to again thank all those who have 
contributed to the meeting, and especially to the gentlemen who 
have been the representatives of the press who have been with 
us most of the day, and to thank all who have had any connec- 
tion with the meeting and have assisted us in making this meet- 
ing of our Section one of interest and success. 

I think now, gentlemen, that if there is nothing further to 
come before the meeting a motion to adjourn would be in order. 


Mr. AtkEN: I move that the Savings Bank Section pass a 
rising vote of thanks to the retiring officers of the Section for 
their faithful and efficient services during the past year, as a 
mark of appreciation, and I ask the incoming President to put 
the motion. 


(Motion seconded.) 


Mr. Sartorr: You have heard the motion, and those in 
favor will please say “Aye.” 

(The motion was unanimously carried and the session ad- 
journed, to be followed by a meeting of the Executive Com- 
mittee. ) 


PROCEEDINGS OF THE SEVENTH 
ANNUAL MEETING 


CLEARING HOUSE SECTION 


AMERICAN BANKERS ASSOCIATION 


BEING THE FIFTEENTH ANNUAL MEETING 
CONFERENCE OF CLEARING HOUSES 
OF THE, UNITED- STATES 


AT 


BOSTON, MASS. 


TUESDAY, OCTOBER SEVENTH, NINETEEN 
HUNDRED THIRTEEN, MORNING 
AND AFTERNOON SESSIONS 


COMPILED BY 
O. HOWARD WOLFE 


SECRETARY CLEARING HOUSE SECTION, AMERICAN BANKERS ASSOCIATION 


1913 


OFFICERS 
CLEARING HOUSE SECTION 


PRESIDENT: 


JOHN K. OTTLEY, 
Vice-President Fourth National Bank, Atlanta, Ga. 


VIcE-PRESIDENT: 
A. ORVILLE WILSON, 
Vice-President State National Bank, St. Louis, Mo. 


CHAIRMAN EXECUTIVE COMMITTEE: 


J. D. AYRES, 
Vice-President The Bank of Pittsburgh, N. A., Pittsburgh, Pa. 


SECRETARY: 


O. HOWARD WOLFE, 
Five Nassau Street, New York City. 


EXECUTIVE COMMITTEE 
Term Expririne 1914 
J. D. Ayres, Vice-President Bank of Pittsburgh, N. A., Pittsburgh, Pa. 
A. O. Witson, Vice-President State National Bank, St. Louis, Mo, 


TerM Exprrine 1915 
Lewis L. Crarke, President American Exchange National Bank, New 
York City. 
W. D. Vincent, Cashier Old National Bank, Spokane, Wash. 


Term Exprrine 1916 


Joun McHuen, President First National Bank, Sioux City, Iowa. 
STopDARD JESS, Vice-President First National Bank, Los Angeles, Cal. 


EX-OFFICIO 
E. R. Fancuer, Vice-President Union National Bank, Cleveland, Ohio. 
Term expiring 1914. 
Cuas. A. Ruceies, Manager Boston Clearing House, Boston, Mass. 
Term expiring 1915. 
Rarrpuw VAN VecniTEN, Vice-President Continental and Commercial 
National Bank, Chicago, Ill. Term expiring 1916. 


513 


BY-LAWS 


CLEARING HOUSE SECTION 


Srcrion 1. All regularly organized clearing house associations shall 
be eligible to membership in this Section. 


Suc. 2. The administration of the affairs of this Section shall be 
vested in a President and a First Vice-President of the Section, and an 
Executive Committee of six members, who shall serve until their suc- 
cessors are chosen or appointed. 


Sec. 3. The President and the First Vice-President, and also the 
ex-Presidents for three years after the expiration of their terms of office 
as President, shall be members ex-officio of the Executive Committee. 


Sec. 4. 'The Executive Committee shall select its own Chairman from 
among its members, and shall also select a Secretary of the Section, who 
may or may not be a member of the Section. 


Src. 5. The Executive Committee shall, as soon as may be after their 
organization, divide themselves by ballot into three classes of equal 
number, designated as the first, second and third class, of which the first 
class shall remain in office one year, the second class two years, and 
the third class three years, and at each annual election members of the 
Executive Committee shall be elected for a term of three years to fill the 
vacancies of the retiring class. 


Sec. 6. The Executive Committee shall have power to fill vacancies 
until the next annual meeting, and may adopt all necessary rules for 
the business of this Section. 


Src, 7. The Section shall meet annually at the time of the Conven- 
tion of the American Bankers Association, and may be called together 
at any time by the Executive Committee. At its annual meetings, 
clearing houses may be represented by one delegate for every five banks 
members of the clearing house. Any clearing house having less than 
five members shall be entitled to one delegate, but other than this no 
fractional part of five members shall entitle a clearing house to an addi- 
tional delegate. 


Src. 8. The Executive Committee may be called together at any 
time by the Chairman thereof, or, on the request of three members of 
the Executive Committee, and shall be vested with full power to trans- 
act such business as may have been authorized by this Section, or as 
may be required in furtherance of the interests of the clearing houses, 
and shall also have authority to expend such annual appropriation as 
may be made for the Section by the Executive Council of the American 
Bankers Association. 
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SEVENTH ANNUAL MEETING 


CLEARING HOUSE SECTION 
AMERICAN BANKERS ASSOCIATION 


Boston, Mass., Tuesday, October 7, 1913. 


The Clearing House Section of the American Bankers Asso- 
ciation convened in the Salon of the Copley-Plaza Hotel, on 
Tuesday, October 7, 1913, at 10 A.m., and was called to order 
by the President of the Section, Mr. Ralph Van Vechten. 

The Proceedings follow: 


THE PRESIDENT: Gentlemen, come to order and listen to the 
invocation by the Rev. Dr. Edward Cummings of the South 
Congregational Church. 

Rev. Epwarp Cummines: Father, we thank Thee for the 
opportunity of working together, with one another, with Thee, in 
the great business of life; to make the world better and richer. 
We thank Thee, Father, for the opportunity of doing our part 
to lift the burden of poverty, to bring consolation to grief, to 
bring to others knowledge and opportunity to erect the works 
of industry and art. 

Our fathers lived in the days of small things, in the days of 
trial and hardship and poverty and difficulty of every kind; and 
we ask Thee that Thou will be with us, Thy children, in these, 
the days of our terrible prosperity, that we may realize that the 
wealth we so much desire is founded upon the invisible and 
spiritual wealth which we cannot see, but must learn to look 
for and learn to work for; that it is not simply the wealth of 
the mines or the fruits of the harvest or the products of the 
factory that we must seek for, but all the great, invisible, moral, 
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spiritual wealth of honesty, integrity, uprightness, upon which 
all our business, all our enterprises, all our prosperity and suc- 
cess are based. 

Help us, Father, to see the things which are invisible, even 
more clearly; help us, Father, to seek first those things which 
belong to the Kingdom of Righteousness, and to know that if 
we do that all the others shall be added unto us with more abun- 
dance than the world has ever known. Amen. 


Tre Prestpent: It has been decided in our Section meeting 
to omit the address of welcome and response, but I think it fitting 
to say just a few words regarding Boston. Leaving her splendid 
achievements in history, art, letters, learning and music to those 
who are better qualified to speak before the main Convention, 
let me call attention to a few things in progressive banking 
which have originated in Boston. 


Some thirty odd years ago your Chairman was-promoted from an 
under clerkship in a small country bank, in which his duties were those 
of the errand boy, bottle washer and sweeper out, to the position of 
bookkeeper. You can imagine my horror when I came in contact with 
the cumbersome methods then in vogue. There were the blotters, the 
journal, the old-fashioned three-column ledger and the balance book. 
There were three duplications of three books of entry and two books of 
balances, three duplications in one case and two in the other. Some one 
called our attention to what was then known as the Boston ledger, under 
which all of these transactions were carried in one book, with one entry 
and one balance. That system was the greatest labor-saving device ever 
introduced into banking methods until the adoption of the adding ma- 
chine and the numerical system, and I am not so sure but what Boston 
had a hand in both of those reforms. The best banking system that has 
ever existed in this country, the old Suffolk System, was originated in 
Boston, was carried on here successfully for years, and would be carried 
on here to-day if it had not been for the necessities of the Union dur- 
ing the crisis of the Civil War. 

Boston has given us the most approved and economical system for the 
handling of country checks that is in existence. Under that system 
the Clearing House of Boston reduced the cost of handling country checks 
over the entire territory of New England from 75 cents a thousand to 7 
cents a thousand. ‘ 

I mention these things to show the progressive ideas of this great 
city; and along with it there has been a conservative spirit, and all 
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sound progressiveness is conservative at heart because it safeguards the 
public. 


Boston has also given us Mr. Charles A. Ruggles, the manager of her 
clearing house, who has been an active member of this committee for 
many years, and was President of the Section. He has, I think, done 
more for the Clearing House Section than any other man. 

Gentlemen, we are glad to be entertained by Boston, and I think we 
all appreciate the warmth, the cordiality and sincerity of our welcome 
here. : 

Detailed reports of the work that has been accomplished during the 
past year by this Section will be made by the Chairman of the Execu- 
tive Committee and the Secretary. My efforts, therefore, will be directed 
to calling attention to a few of the salient features of educational work 
that is being conducted by your committee, and to the progress that 
is making toward a broader conception of the functions of a Clearing 
House. 

It often happens that known defects in a system are permitted under 
the delusion that we will somehow get along, and we do manage fairly 
well until an aggravated situation comes to a head; then weak points 
break and sentiment is created that is strong enough to force remedial 
action. The events of the past twelve months led up to a stringency 
in the money market that exposed and emphasized weaknesses in the 
operation of our credit machinery. Since the meeting of your Section 
last year, a change in the administration has occurred in Washington. 
During the summer the new Tariff and Banking Bills have been under 
discussion in Congress. Prior to that the Pujo Committee brought in 
its report, and, while this was not taken seriously, it foreshadowed the 
active discussion of the banking and currency question which has occurred 
during the past few months. Despite dire prophecies of financial dis- 
turbance during this period of proposed legislation directly affecting 
banking, commercial and manufacturing interests, it may be said that 
the country has kept its poise to an unexpected degree. However, from 
one cause or another, financial conditions have been very close during 
the entire year. This stringency resulted largely from the expanded 
business of the previous two years, during which there was a plethora 
of promotions in various lines of enterprise, many of which, judging 
by -results, were entirely unwarranted, and from personal and corporate 
extravagance, preceding a time when some of the nations of Southern 
Europe were engaged in bitter warfare. The destruction and expense 
entailed by these wars, resulting in the sale of American securities by 
continental holders, and the hoarding of gold abroad necessitated a 
strengthening of reserves on the part of the large European banks. Nat- 
urally our own reserves were contracted by the demands of Europe for 
our gold, New York then being practically the only free international 
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gold market. ‘This strain in Europe and in the eastern part of our 
own country came at a time when the farmers of the West were holding 
back the bulk of the enormous crop of the previous year for higher 
prices. In certain sections of the country, real estate speculation had 
been running riot for several years and was forcibly checked. Bank re- 
serves fell below the danger line of 21 per cent. and country institutions 
became heavy borrowers from their city correspondents at a season of 
the year when both should, under ordinary conditions, have been in the 
market for commercial paper. Consequently, the continuous liquidation 
in Wall Street was accompanied by a liquidation of commercial paper 
almost as drastic. ‘Theoretically this liquidation in commercial paper 
should have occurred without discomfort to borrowers through the con- 
version of book accounts and merchandise, but actually business was 
keeping up a pace not justified by financial conditions, and the needs 
of borrowers were therefore greater than ever. The system of handling 
credits through note brokers was put to the severest test it had sustained, 
due to the protracted period of tight money. That it stood the test 
so well was due largely to the efforts of the banks, many of which took 
on lines of credit from their customers out of all proportion to previous 
engagements and thereby prevented what might have been a frightful 
business mortality. As it was, there were many failures of houses which 
found themselves in an over-extended position, without being properly 
fortified by open lines of bank credit. 

T have had prepared a careful analysis of the causes leading up to these 
failures and find the following: 

Taking twenty-one leading houses whose paper was floated over a wide 
territory, the liabilities disclosed by insolvency totaled... .. $39,097,629 
The latest previous statements obtainable issued 

by these twenty-one houses showed: 


Banle (Cebtsare:, sot. 2 eee aeRO cere ee $14,702,096 
Otheridebtsi.n. ce aerate cee Seer Beary 8,888,012 
Total liabilities according to statements................... $23,590,108 
Showing thesenormous imereasemotan ecient ee $15,507,521 


or 65 per cent. in actual liabilities over those admitted in statements. 

The total assets claimed by these same concerns were $61,374,714. 

But under the fair assumption that the assets were padded in about 
the same proportion as the indebtedness was falsely scaled down, and 
that in liquidation there is a great sacrifice of values, the small per- 
centage paid creditors is easily explained. 

The above does not include any concern, the sale of whose paper was 
confined to only one or two sections of the country. From this it is 
plain that this is a subject which should appeal to bankers generally. 
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In addition to loans shown by statements, it is estimated that the in- 
crease disclosed is largely held by banks, so it is fair to assume that 
bank losses, in these twenty-one cases, under 50 per cent. settlements, 
would equal $15,000,000. 

We find that fifteen of these failures were due to over-extended credit, 
and out of the fifteen there were four instances of padded statements. 

Two were caused by dry rot, poor business and poor management, and 
one of these included a padded statement. 

One was the outcome of labor troubles and poor business, with a 
padded statement. 

We find one case due to internal dissensions. 

In another, investigation shows that for a long period the actual 
working capital had been employed by the largest stockholder of the 
concern in his private operations, during all of which time he had been 
making false statements to his bankers and note brokers. 

One of these failures was the result of the flood conditions in the Ohio 
Valley, this being one of two cases out of the twenty-one mentioned that 
promise reorganization with payment in full to the creditors. 

To summarize, we find nine cases of padded or dishonest statements, 
two of which were most outrageous distortions of the facts, it being shown 
that they actually had a very small margin of working capital. One of 
these was doing a volume of business running up into the hundreds of 
thousands and the other up into the millions, entirely on the credulity 
of bankers and note-brokers. In the whole list there was but one case 
of an audited statement, and that company’s failure was the result of 
an unforeseen and terrible disaster. 


Taking these analyses as a basis, it seems fair to assume that fifteen 
of the failures may be attributed to the ease with which flotations of 
paper could be made through the note-brokers, and also that these con- 
cerns would never have been allowed or encouraged to go from bad to 
worse year after year if proper restrictions had been thrown around the 
issuance of statements. In fact, it has seemed evident that brokers 
have in some instances used every effort to place large lines of paper 
regardless of the actual requirements of their customers. 

Now, as to the matter of audits, the figures quoted are certainly con- 
vincing, and it is self-evident that only one name out of the entire list 
would have been purchased if the buying banks had insisted upon the 
purchase of no other notes than those whose makers submitted audited 
statements, and this concern failed through an act of God, instead of 
through any fault of the management, so that it stands out as a splendid 
exception which proves the rule. 


Two years ago, as Chairman of the Clearing House Section, I recom- 
mended at your. meeting in New Orleans substantially as follows: 
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First: That audits by recognized chartered accountants of character 
and ability be insisted upon by purchasers of notes. 

Second: An intelligent and friendly co-operation between note-brokers 
and the bankers who carry the accounts of concerns who place their 
paper in the open market. Through this means frequent comparisons 
could be made, thus preventing over-expansion. I also recommended a 
close co-operation between the Federal, State and Clearing House Ex- 
aminers with reference to lines of credit having a broad market. 

In the matter of audits, we are glad to report that substantial progress 
has been made and the number of offerings of the leading note-brokers 
predicated upon audited statements are increasing every day, but buyers 
of paper should continue their insistence in this respect. No audit com- 
pany is infallible, but here is a safeguard that largely does away with 
false or padded statements and doubtful valuations. Auditors who are 
inclined to draw conclusions not warranted by the facts will soon find 
themselves discriminated against by the prudent banker. 

No plan has yet been devised that will prevent over-expansion, except 
the registration of notes, but, as ordinarily understood, this seems im- 
practicable, such plans as have been devised looking to registration not 
having met with much favor on the part of borrowers, note-brokers or 
bankers. 

It is quite probable, however, that a closer co-operation between the 
banks and note-brokers would result in a form of registration that is 
at once simple and effective. Why would it not be possible to have 
borrowers submit lists of amounts and maturities to their respective 
banks where the notes are payable at the time of isswe, instead of a few 
days in advance of maturity, which is.the usual custom? Such a plan 
involves no cumbersome machinery nor objectionable red tape features— 
it simply means that the borrower’s own bank or banks would have a 
check on the volume of paper outstanding at all times. Im case of two 
or more payer banks an exchange of information would be essential and 
just as easy as an exchange of information is to-day between banks 
who have accounts and lines of credit in common. It may be argued 
that there would be nothing on the note itself to indicate registration, 
and that the note buyer ordinarily would not be in a position to obtain 
information regarding the amount of paper outstanding of any par- 
ticular name, but the practice would not meet with the objections that 
have been urged against a form of registration which would permit of 
too much publicity, and once this system is firmly established it would 
be found a most effective means of preventing over-expansion of credit 
on the part of note-brokers. A good many makers of commercial paper 
do not carry accounts in banks located in the large centers, but this can- 
not properly be used as an argument against the recommendation, for 
its adoption would encourage such concerns to establish banking connec- 
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tions in the big cities, thus fortifying themselves by providing additional 
bank accommodations in case of need. If they preferred, however, they 
could make arrangements through their home bank to have their paper 
made payable at the latter’s city correspondent, with the understanding 
that the city correspondent would keep the local bank advised of the 
amount of outstanding paper at all times. I can think of no practical 
plan that would be more effective in this direction except insistence on 
the note-broker’s endorsement, according to the London practice, which 
method, although perfectly sound, does not seem to have made any 
headway in this country. 

This is not intended as a criticism of a system which affords every 
bank opportunity to deal in the most liquid form of credit without 
coming into direct contact with the borrower; on the contrary, this 
system is to be commended as providing an ideal form of investment for 
banking institutions. The question is one of throwing proper safeguards 
around it. 

When we consider the careful audits, examinations, appraisals, legal 
opinions, ete., required by the leading houses of the country in the 
creation of bond issues, and the restraint that is exercised over direct 
borrowers by all prudent bankers, we are amazed at some cf the prac- 
tices that have grown up in connection with the handling of commercial 
paper. 

That bankers of prominence are giving thought to this laxity is shown 
by the following from an officer of one of the leading commercial banks: 

“The chief abuse and the one most needing reformation is the utter 
lack of responsibility on the part of the broker for paper sold by him. 
The note-broker is the commission man in credit, nothing more, nothing 
less. Since he is not responsible as endorser or otherwise on paper sold, 
his prosperity depends not upon sound and conservative extension of 
eredit, but upon the volume of business he does and upon the amount 
of credit which he may persuade or induce his patrons to use. This is 
wholly unsound. It breeds the worst sort of inflation, and is full of 
dangers to borrower and paper-buyer alike. 

“The obvious remedy, without respect to the broker’s financial strength, 
is to require his endorsement on every note he sells, not so much for 
the added strength of his name—which may be immaterial, and, for the 
most part, is inconsiderable in proportion to the amount of paper sold— 
but as a token of his good faith and for the assurance of conservative 
limitations of credits granted. This question will become one of increas- 
ing importance, and it deserves the careful consideration of every paper- 
buying bank. There is no reason why business customs and practices in 
this country should be conducted upon a less sound and conservative 
basis than is common amongst banks in Europe.” 
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While we can all agree with the soundness of his position and, par- 
ticularly so, as our note-brokers are obliged to lend their guarantee in 
some form when they sell paper in Europe, the custom of selling paper 
without such guarantee is so well established in this country it would 
be a difficult matter to break away from it, and, in any event, the change 
could only come about gradually. The suggestions regarding insistence 
upon audits and for greater co-operation between the banks and note- 
brokers, including registration of maturities at paying banks at the 
date of issue, are more easy of accomplishment at this time. That 
progress has been made and will continue to be made in the right direc- 
tion is partly due to the efforts of this Section, and I am sure that its 
efforts will continue unabated. I would recommend a conference of your 
Executive Committee with representatives of the leading note-brokers 
and the larger banks for the purpose of bringing about this much-desired 
co-operation. 

Only second in importance to this is another evil which we must 
combat—one which is as insidious in undermining credit as the vermin 
which bores an insignificant hole through a dike, permitting at first a 
small stream to trickle through, which gradually enlarges and becomes 
sufficiently powerful to bring about destruction. We refer to the busi- 
ness of buying book accounts. If conducted in the open, as are most 
other lines which deal in credit, and on a basis of fair interest return, 
instead of extortion, there would be some justification for this line of 
business and no one would undertake to criticize it. On the contrary, 
however, the transactions of these companies are kept in the dark. No 
banker has any means of knowing whether or not his customers are 
dealing with these concerns, unless the customer voluntarily tells him, 
and in case of commercial paper this knowledge is practically impossible 
to obtain. In reading statements we are all prone to place more reliance 
on accounts receivable than on any other item except cash, and if these 
aecounts receivable can be converted readily without our knowledge or 
eonsent our position, whether dealing with our own customers or in 
buying commercial paper, is made more hazardous. 

Let us quote from a letter received from a prominent Eastern banker: 

“No doubt these companies are here to stay, but, in my judgment, 
the banks are making a mistake in being parties to some of the trans- 
actions that are not altogether open and above board. 

“To illustrate what I mean, let us take the ————— Accounts Receiv- 
able Company, which is doing a business running up into big figures 
annually. They go to a concern, buy its accounts, and advance eighty 
cents on the dollar. Instead of giving their own check, they come to 
this bank and their other depositaries here, and get us to give them 
our drafts on either Philadelphia, New York or Boston, payable to their 
customers. This enables their customers to deposit these checks in their 
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local banks without divulging the fact that they are selling their ac- 
counts. 

“We have made it a rule that under no circumstances will we loan a 
concern a dollar that deals with one of these companies, and I presume 
there are many other banks throughout the country that take the 
same position. Of course, if they would send their customers their own 
checks, the latter would undoubtedly be called to book sooner or later 
by their depositary banks, where in many cases they have lines of 
credit on their straight paper. 

“Aoain, when a manufacturer receives payments for accounts he has 
sold, he cannot use the checks, but must endorse them with a stamp 
furnished by the ——-—— Accounts Receivable Company. When the 
checks are received, they are deposited in the local banks here without 
any further endorsements. For instance, the Accounts Re- 
ceivable Company deposited a check with us to-day, of John Doe & 
Company, on the ——-—— Trust Company, for $5,000, endorsed as fol- 
lows: 


““Pay to the order of any bank or banker 
Richard Roe Company, 
87 Boston, Massachusetts 87 
by R. Roe, Treasurer.’ 


“You will see there are no earmarks whatever on the check to in- 
dicate that it has ever passed through the hands of a Credit Company.” 

This letter is but one of many similar complaints that have come to 
your Chairman regarding an evil which is growing in an alarming way. 
Aside from the secretive manner in which the business is conducted, the 
rates charged are in most cases prohibitive against concerns doing a 
business in staple lines, and even if dealing in luxuries which yield a 
large profit no business can long stand up under a tax, as severe as 
these companies impose. We are told that the client of one of these 
concerns pays two per cent. for the first month and one or two per 
cent, for each succeeding month, depending upon his responsibility and 
standing. In other words, if he sells $100,000 in accounts, he would 
get back $78,000—$20,000 being the amount retained as a margin less 
two per cent. discount. Inasmuch as he pays discount on the full 
amount this works out at a minimum of about twenty-two and one- 
half per cent. and a maximum of thirty per cent. It seems to me that 
here is an opportunity for the Clearing House Section to make recom- 
mendations through its members as follows: 

First—That banks shall refuse to issue their own drafts payable to 
the customers of these credit companies, thereby compelling the latter 
to issue their own checks and thus disclose the nature of these trans- 
actions to the depositaries of concerns selling their accounts. 
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Second—That the banks shall refuse to receive a deposit unless the 
checks are endorsed in proper manner, so that the name of the credit 
company will be disclosed. 

In closing, attention may be called to two significant events which 
have recently brought our clearing houses into greater prominence and 
influence: 

First—The calling together by Mr. A. B. Hepburn, Chairman of the 
Currency Commission of the American Bankers Association, of repre- 
sentatives of the State Bankers’ Associations and Clearing House As- 
sociations, in Chicago, August 22 and 23, 1913, in regard to the Federal 
Reserve Act now pending in the Congress of the United States. No 
more notable gathering has been held in this country in many years, 
and let us hope that Congress will ultimately yield to the sound amend- 
ments of the Glass Banking and Currency Bill offered by this con- 
ference. 


Second—The calling together by Secretary McAdoo of representa- 
tives of the Reserve City Clearing Houses in a large territory of the 
West and South, to confer with him regarding the distribution of Gov- 
ernment deposits to assist in the movement of the crops. 

Such events as these are convincing evidence regarding the newer and 
broader conception of the functions of a Clearing House, for which this 
Section has been constantly striving since its organization. 

It is with deep regret that I terminate my relations as an officer of 
this Section, and I desire to thank my associates on the committee, the 
Secretary and the members of the Numerical Committee, for their 
helpful and willing co-operation at all times. [I am sure that the educa- 
tional, as well as the practical work will go on with unabated zeal, 
and I am hopeful that the recommendations I have made to-day will 
bear fruit under the régime of my successors. 


Mr. Rueeites: Mr. Chairman and gentlemen, while ad- 
dresses of response have been omitted from our program, as a 
representative of the Boston Clearing House Association I de- 
sire to thank the President for his kindly words about the City of 
Boston. You may think I am naturally prejudiced because I 
am a native of Boston, and to prove that I am not I am going 
to recite a poem: 


“A soul from earth to Heaven went, 
To whom the Saint as he drew near 

Said: ‘Sir, what claim do you present 
To warrant your admission here?’ 


On 
w 
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‘In Boston I was born and bred, 
And at her schools was educated; 

I afterwards at Harvard read, 
And was with honor graduated. 


At Trinity a pew I hold, 

Where Brooks was held in high respect, 
And where society is known to be 

The cream of the select. 


In fair Nahant, a charming spot, 
I own a villa lawn arcade. 
Last of all a burial lot 
In dear Mount Auburn’s hallowed shade.’ 


St. Peter mused and turned his head, 
And as a gentle sigh he drew, 
‘Go back to Boston, friend, he said, 
‘Heaven is not good enough for you.” 
(Applause.) 


THE PresIDENT: Now we will listen to the annual report of 
the Executive Committee by Mr. A. O. Wilson, Chairman. 


REPORT OF THE EXECUTIVE COMMITTEE 
A. ORVILLE WiLson, Chairman 


Mr. President, Gentlemen: 


Your committee have held two regular official meetings since the 
adjournment of the Detroit Convention. 


First Meeting.—Immediately after the Detroit Convention a meeting 
was held at the Hotel Pontchartrain for the purpose of organization 
and preparation for the work of the new year. In accordance with 
a suggestion made by Mr. John K. Ottley, Retiring Chairman, the work 
of the committee was outlined under separate heads, and each member 
requested to be responsible for the particular work assigned to him. 
The divisions made were as follows: 


The Numerical System: Mr. Van Vechten. 

New Members: Mr. Ottley. 

Organization of Clearing Houses: Messrs. Ayres and Fancher. 
Clearing House Examinations: Messrs. Wilson and Clarke. 
Uniform Clearing Reports: Mr. Vincent. 

Clearing Country Checks: Mr. Ruggles. 
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The work accomplished by the committee along the above lines will 
be set forth later in this report. 

Second Meeting—The regular spring meeting of the committee was 
held at Briarcliff Manor, New York, May 5, 1913, at which time the 
committee reviewed the work accomplished during the period ending at 
that date. 


NUMERICAL SYSTEM 


At the convention a year ago, Mr. McKay, Chairman of the Numerical 
Committee, submitted figures that had been carefully compiled and 
which showed that 20 per cent. of the checks in circulation were 
printed with the transit numbers. Reliable estimates now indicate 
that the percentage of numbered checks has increased to more than 
50 per cent. In some sections the figure is very much larger than 
this general average. Oredit is due to special committees, chapters 
of the American Institute of Banking, State Associations and indi- 
vidual bankers as well. To the representatives of clearing houses 
here present we wish to express our appreciation for the co-operation 
you have given us and urge that you continue to lend your aid until 
every check and draft and every endorsement stamp is properly 
numbered. 


New MEMBERS 


During the year the membership in this Section has increased fror 
123 to 144. This is due to the excellent work of our Vice-President, 
Mr. Ottley, who made a personal campaign to secure as members every 
regularly organized clearing house association in the country, in which 
we have almost succeeded. 


ORGANIZATION 

Mr. Ottley’s efforts disclosed the fact that there are many so-called 
clearing house associations listed in the directories which are not 
regularly organized. We have sent literature to such clearing houses, 
together with the Articles of Association which have been prepared 
by General Counsel Paton. While we have been successful in many 
instances in bringing about the desired results, there are still scores 
of the smaller cities and towns without clearing house facilities. 


UNIVoRM CLEARING House REports 


This Section has always been active in trying to bring about a con- 
dition whereby all figures of clearings published by the commercial 
press should be made up along uniform lines. We are glad to be able 
to state that the number of clearing houses which now, either unin- 
tentionally or deliberately, inflate their figures are negligible. At the 
same time, attention must be called to the fact that, owing to con- 
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solidations and other causes, clearings are becoming of less value each 
year as a true business barometer. We are therefore trying to create 
sentiment in favor of all clearing houses submitting the figures show- 
ing total bank transactions, as well as the statistics covering actual 
clearings. About thirty cities are now furnishing us with the new 
figures, and it is to be hoped that others will do likewise. 


EXAMINATIONS 


It is impossible to estimate the beneficial effects which have 
resulted from the plan of clearing house examinations, first installed 
in Chicago about eight years ago. This Section has constantly urged 
the general adoption of this plan of insuring bank solvency, and at the 
present time twenty cities have installed independent examiners. 
Many others have the matter under consideration, and the Section is 
at all times ready to co-operate in furnishing information or sugges- 
tions as to the plan. It has proven to be an unqualified success, and 
we urge every delegate here present to make every effort to have the 
system installed in his own city, if such a step has not already been 
taken. 

CLEARING COUNTRY CHECKS 


This Section owes its origin to the problem of collecting country 
checks, which is growing more and more important, owing to the 
gradual inerease in the use of these convenient credit’ instruments. 
We have made the subject a part of our programs for a number of 
years, since it has been clearly shown that there is no good reason 
why the use of the clearing house facilities for the collection of checks 
should be limited to city items. We have an object lesson in the 
City of Boston, where we are now meeting, where for fifteen years 
checks have been collected according to the most modern methods. 
We would urge every delegate present to inform himself, by a per- 
sonal visit or otherwise while in this city, with the very effective 
check collection machinery to be found in the Boston Clearing House. 
We are glad to note that many other large cities now have the plan 
under consideration, and it is likely that within a few years the system 
will be generally employed. 

The above report covers all the main features of our work during 
the past year, and during the coming year we expect to take up the 
subject of a greater uniformity in the essential features of the check. 
It can easily be shown that 90 per cent. of bank accounting grows 
out of the use of checks, and it is therefore important that these items 
should be in such form that they can be easily handled by the clerks. 

An important event in the history of banking associations has been 
the organization of the Association of Reserve City Bankers, whose 
work naturally runs parallel to that undertaken by this Section. We 
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have therefore invited them to be present at this meeting, and to the 
members of the Reserve City Bankers’ Association we wish to extend 
a cordial welcome and assure you that we would appreciate having 
your interest and co-operation in our work wherever possible. 


Tur Presipent: We will now listen to the annual report 
of the Secretary, Mr. Wolfe. 


REPORT OF THE SECRETARY 


By 0. Howard WOLFE 


Mr. President and Gentlemen of the Clearing House Section of the 
American Bankers Association: 

I herewith submit my report of the Secretary’s Office for the year 
beginning September 11, 1912, to date. 

The general work of the Section has been covered in the reports of 
the President and Chairman of the Executive Committee, so that it 
will only be necessary for me to amplify several of the details con- 
tained in these reports. 


UNIVERSAL NUMERICAL SYSTEM 


Our efforts to introduce the numerical system have been so sys- 
tematized and organized that a steady degree of increase in the use 
of the numbers is noticeable. Whereas, at the meeting of this Section 
a year ago, the Numerical Committee reported about 20 per cent. of 
checks in circulation as being printed with the numbers, a recent can- 
vass shows that this percentage of printed checks has now increased 
to about 50 per cent. The United States Government was broached, 
through the proper officials at Washington, with the result that all 
pension vouchers and similar treasury warrants are now printed with 
the transit numbers of the Treasurer, or the Assistant Treasurer, upon 
whom such items are drawn. -The Treasury Department, without any 
solicitation from us, has seen fit to instal the system in making its 
internal accounting records. 

Although the result of the year’s work has been very satisfactory, 
much still remains to be done, and we wish to bring it to the atten- 
tion of the members of this Section that they should take an active 
interest in the work until all checks and drafts and endorsement 
stamps are properly numbered. A leaflet describing the purposes and 
use of the system has been prepared recently and quantities of this 
pamphlet can be secured through the Secretary’s office for the pur- 
pose of explaining the System wherever such work is still necessary. 
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Under the contract made with Messrs. Rand-McNally & Company, the 
publishers of the Key, they are required to publish supplements to 
the Key to the Numerical System twice yearly, but it is provided that 
a new edition of the Key may take the place of any supplement. A 
new Key has been published, revised and complete up to September Ist, 
and this book can be secured either from the publishers or from the 
American Bankers Association in New York. 


CLEARING HouszE EXAMINATIONS 


A second edition of the pamphlet, describing the purpose and plan 
and possibilities of Clearing House Examinations, has been prepared 
and copies of this pamphlet can be secured in quantities from the 
Secretary. 


UNIFORM CLEARING REPORTS 


We are glad to announce that the practice of publishing inaccurate 
clearings has been almost entirely discontinued through the efforts of 
this Section. Owing to a number of consolidations during the past 
year it has been shown more prominently than ever before that it is 
time a new set of statistics was prepared to be used as an index of 
business conditions. About thirty cities are now sending weekly 
reports to the Clearing House Section, showing the total amount of 
bank transactions, and the value of these figures is already apparent. 
It is to be regretted that more clearing houses do not co-operate in 
securing these figures, since they are of value not only to the general 
business public, but to the banks themselves. 


CLEARING CoUNTRY CHECKS 


It has been shown so many times that the use of clearing house 
facilities for the collection of transit items is so far superior in the 
majority of cases to individual arrangements between banks, that it 
seems scarcely necessary to debate the subject further. Attention has 
naturally been directed to the much-discussed paragraph 6 of Sece- 
tion 17 of the new Federal Reserve Act and its possible effect upon 
check collections. In principle this paragraph supports the theory 
that has been advocated by this Section, and it would seem inconsistent 
if this body should take any decisive action contrary to the purposes 
of the proposed change without very careful consideration. Attention 
is directed to the fact that it is clearly set forth in the amended Act 
that nothing in the paragraph is to be construed as prohibiting the 
charge against depositors for the collection of their out-of-town items, 
and in this connection it should be noted that collection charges should 
not be confused with exchange charges. But whether or not this 
much-discussed paragraph shall be included in the bill which may 


530 SEVENTH ANNUAL MEETING 


ultimately pass, the fact remains that new arrangements will have 
to be made by the banks for the collection of country checks, inasmuch 
as the present system of carrying balances in reserve cities both for 
the purpose of reserve and for the collection of checks will be mate- 
rially altered by the new bill. 


PUBLICITY 


The columns of the JoURNAL-BULLETIN have been used in an attempt 
to keep our members informed as to what is being done in the interest 
of clearing houses and banking in general. The financial press has 
been very kind to this Section, commending our work and publishing 
various articles of an educational nature which are of great assistance 
to us. Due acknowledgment is herewith made for this publicity which 
has been very beneficial. 

MEMBERSHIP 


As has been reported by the Chairman of your Executive Committee, 
membership in this Section has increased during the past year from 
122 to 144, the new members being as follows: 


Albany, N. Y., Jacksonville, Fla., 
Austin, Texas, Kansas City, Kansas, 
Bakersfield, Cal., Knoxville, Tenn., 
Colorado Springs, Colo., McAlester, Okla., 
Columbia, 8. C., Norfolk, Va., 
Danville, Il. North Yakima, Wash., 
Duluth, Minn., Oshkosh, Wis., 

El Paso, Texas, Sioux City, Iowa. 
Grand Junction, Colo., Sioux Falls, 8. Dak., 
Grand Forks, N. Dak., Springfield, Mass., 
Houston, Texas, Tampa, Fla. 


Credit for this increase belongs to Mr. Ottley, Vice-President of 
this Section. The work done by Mr. Ottley disclosed the fact that there 
are many so-called Clearing Houses in the country which are scarcely 
more than check exchanges, since they do not even make the ordinary 
clearing house settlements, nor do they have any other form of organi- 
zation. It would seem proper, therefore, to undertake serious work 
along the line of suggesting to such cleariag houses that they organize 
in the regular manner and become members of this Section. 


UNIFORM CHECKS AND DRaAFtTs. 

At the meeting of the Executive Committee at Briarcliff in May of 
this year, there was a discussion upon the subject of undertaking a cam- 
paign to secure a greater degree of uniformity in the essential features 
of checks and drafts. The Secretary has in his possession many let- 
ters from all sections of the country commending such efforts, and it is, 
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therefore, desirable that the work be undertaken seriously in the near 
future. Due notice will be given to all members of this Section whose 
co-operation and interest is earnestly requested. 


GENERAL ROUTINE 

With the increased membership of the American Bankers Association 
and with the greater degree of activity in the work of this Section, 
there has been a noticeable increase in the general correspondence 
handled at the Secretary’s office. 

An endless amount of detail work has been handled which it is 
unnecessary to do more than mention. During the past year over 8,500 
letters have been sent out, which represents not only correspondence 
directed primarily to the Clearing House Section, but also many other 
matters which have been referred to our Section by the general offices. 

The Committee on Forms, which was discharged at the Spring 
Meeting, has given over to the custody of this Section the Book of 
Forms for National and State Banks. A separate report covering this 
work will be made to the General Convention. 

In conclusion, I wish to express my obligation not only to the officers 
of this Section and its Executive Committee, but also to my associates, 
the Secretaries of the Savings Bank and the Trust Company Sections, 
who have at all times assisted in every way in the routine work of this 
Section. No matter of any importance has been undertaken without 
consulting with the General Secretary, the General Counsel, or the 
Educational Director of the Institute Section. 

All of which is respectfully submitted. 


Upon motion, the above reports were accepted as read. 


Tur Prestipent: Next on our program is au address by one 
who is eminently qualified by temperament, education and ex- 
perience to speak on the subject of the legal status of the clear- 
ing house. I take great pleasure in introducing Mr. Carl Meyer, 
of Chicago. 


THE LEGAL STATUS OF THE CLEARING HOUSE 
By Cart Mryrr, Chicago 


The present time, when there is so much discussion and agitation 
pertaining to banks, banking, currency and kindred subjects, seems an 
appropriate one for the consideration by members of this Association 
of the topic on which I have been requested to address you for a few 
moments, 
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Let me say at the outset that a vast change in the method of dealing 
with and disposing of questions of importance has taken place during 
the last few years. The proper course of procedure in seeking to bring 
about reforms of any kind at this date seems to be to entirely ignore 
and override the judgments and opinions of those supposedly the most 
trained and learned in and consequently the most competent to give 
worthy opinions on any given subject. A great many of those desirous 
of radical changes in existing conditions feel it incumbent on them- 
selves to create a violent prejudice in the eye of the public against the 
persons engaged in and carrying on any particular calling or profession. 

All vocations seem to stand on a par in this regard, and none 
escapes the odium and the feeling of distrust which it is thus sought 
to inculcate in the minds of the public. 

In this respect the profession of banking stands on no different basis 
from any other profession. 

It is not strange, therefore, to find that, notwithstanding the fact 
that the banker himself may have devoted his life to a careful study 
of conditions in the financial world, and, as a result thereof, may have 
become learned, trained, skilled and experienced in his profession, his 
opinion not only is not asked, but will, as likely as not, be cast aside 
as worthless, or as influenced entirely by motives of self-interest. 

Not only is it true that men who have never made any special study 
of banking feel themselves more competent than the banker to pass on 
banking and currency reforms, but, likewise, those without any knowl- 
edge of the law undertake to pass on legal and judicial reforms, and 
to dictate changes in methods of procedure irrespective of the opinions 
or judgments of able constitutional lawyers and judges who have de- 
voted their lives to the study of the law. 

When it comes to questions of medicine, hygiene, surgery, and the 
like, the study, knowledge, and learning of the students of these sub- 
jects count for nought. So, likewise, in matters pertaining to railroads, 
the suggestions of all the men who have been devoting their time exclu- 
sively to the building up, managing and conducting of railroads are 
passed by as unworthy of consideration. 

Time was when a man was respected, looked up to and considered a 
very good sort of citizen if he attended to his own business or profession 
honorably and assisted thereby in benefiting his fellow-men. Nowadays, 
however, the man who minds his own business and does not interfere 
with everybody else’s business is almost regarded as an undesirable 
citizen. The reason for this sentiment that is abroad in the land is 
not far to seek. It is unquestionably due to the fact that abuses have 
been allowed to creep into the banking profession as in practically all 
other professions. The mere fact that some of these abuses have not 
been promptly corrected has caused those engaged in the particular 
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profession to be held responsible, and regarded with suspicion and dis- 
trust. It seems, therefore, that the time is about ripe for those of 
us who have been studiously and conscientiously endeavoring with might 
and main to better conditions, and to raise the ethical standards under 
which modern affairs are carried on, to rise up from our lethargy and 
show to an intelligent public that we stand prepared to correct abuses 
and wrongs, and that we are worthy of the respect and esteem of our 
fellow-citizens. 

It needs no argument to convince men of intelligence that the proper 
way for the banker to combat this feeling of distrust, and to create 
a good strong, healthy public sentiment which will be of material assist- 
ance, not only to the public, but to the banker himself, is to take time 
by the forelock, admit the justice of any criticisms for real abuses and 
shortcomings (and there are undoubtedly some such), and not wait to 
be forced or compelled by any outside authority to correct any such evils 
or errors. The banker himself of his own volition should suggest and 
put into effect such methods of reform as will not only remedy the 
abuses, but as will enable him to stand before the world as the instigator 
and originator of means for the protection and safeguarding of the 
interests of those who have entrusted their money to his care. Such 
action will be more instrumental in restoring the banker to his real 
position in the financial world than all the papers, addresses and dis- 
cussions that have been or can be read, given or had at any meetings. 
In these days, action is what counts, and not discourses. 

All of our bar associations, medical associations, railroad associations, 
banking associations and the like are too prone to be satisfied with listen- 
ing to learned papers suggesting needed changes and reforms to keep 
pace with modern growth and development without taking any active 
steps to carry out the suggested reforms. 

There is no reason why with the machinery at the disposal of this 
Association it should not only in name but in reality be the one body 
to which an intelligent public should look for the accomplishment of all 
that is necessary or desired by our commercial community in a financial 
way. 

With this thought in view, and with the idea that possibly a clearer 
understanding of the legal position which a clearing house association 
occupies, may be of some assistance in enabling this Association to carry 
on its good work, I have agreed to address you on the legal status of 
clearing house associations. I want to say that not only do I deeply 
appreciate the honor of being permitted to address you, but I desire 
further to assure you that it is a great pleasure to address a body of 
men who are all well versed in the subject-matter at hand. 

You all know what the origin of the clearing house was, and you all 
know that the primary object of the clearing house is, as its name im- 
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plies, the interchange of the obligations of a number of banks in a given 
place at a given time without the transfer of the actual cash represented 
by each item from the debtor bank to the creditor bank. 

Now, if the functions of a clearing house association were limited to 
the accomplishment of this one object, the questions pertaining to the 
position occupied by such an association before the law would also be 
limited and possibly not so difficult of solution. There can be no ques- 
tion, I take it, as to the legal right of any number of individuals or 
corporations engaged in banking to meet by agreement at a given time 
and place each day for the exchange of their mutual obligations so as 
to obviate the necessity of the payment in cash of each of such obliga- 
tions. In fact, modern business with its complex and complicated system 
of credits practically necessitates some such machinery. The first diffi- 
culty, however, which immediately suggests itself is as to the extent 
to which a given number of such persons or corporations may dictate 
as to who may or may not be members and entitled to the benefits, 
advantages and privileges of such an organization and under what con- 
ditions. Shall every person engaged in the banking business be given 
the right to be a member and be entitled to the benefits and privileges 
of such an organization, or shall it be limited so as to include only 
such as, in the judgment of the members, or their duly accredited repre- 
sentatives, are worthy to become members? If the clearing house asso- 
ciations were composed entirely of individuals and we had no corpora- 
tions, federal or state, to deal with, the question could possibly be more 
readily answered. We must assume, however, what is the fact—that no 
clearing house at the present time could be successfully operated in this 
country without corporations as members. So long as our National bank- 
ing laws require the incorporation of National banks, those banks derive 
their right to exist and do business by virtue of the federal laws, and 
so, too, wherever there are State banking laws, banks organized under 
such laws become corporations, and derive their charters and their right 
to exist from the sovereign power of the State. Indeed; the courts have 
gone so far as to hold in some instances that the business of a banker 
is affected with a public interest, and therefore even the business of a 
private banker is subject to public regulation. 

If, therefore, the sovereign power—that is Congress in the case of 
National banks and the State Legislature in the case of State banks—saw 
fit to enact legislation whereby the right to organize or conduct a 
national or state bank, as the case might be, was dependent upon com- 
pliance with certain prescribed regulations as to the formation of or 
doing business with clearing houses, such compliance might be made a 
pre-requisite for carrying on a banking business. This is in a measure 
the character of legislation suggested by the committee appointed by 
Congress, so far as National banks are concerned. The difficulty with 
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the enactment of this proposed legislation is the want of power in Con- 
gress to secure uniform legislation of a similar character by the various 
States, and the consequent inability of Congress to compel the formation 
of associations in the various States of the character suggested in 
the recommendations to Congress. If the National banks are pro- 
hibited from joining clearing houses unless such clearing houses are 
organized under State laws containing certain prescribed conditions, 
such prohibition would in no way prevent State banks and private 
bankers from having their own clearing houses, and unless the States 
would enact laws for the organization of clearing houses containing 
the prescribed conditions, all other banks than National banks might 
have clearing houses of their own to which the National banks would 
not be eligible. In other words, Congress is not vested with power to 
dictate to the various States what laws shall be enacted by them 
with reference to the organization or conduct of banks organized in 
their respective jurisdictions, and likewise, no State is vested with 
the right to dictate to a sister State what shall be the rights, privi- 
leges, duties or obligations of the banks or clearing houses organized 
or existing by virtue of the laws of such sister State. 

So long as the legislative enactments authorizing the organization 
of banks contain no provisions with regard to the subject, the clear- 
ing house association stands on the same footing legally as does any 
other voluntary association. It resembles in all respects, so far as its 
legal status is concerned, a chamber of commerce, a board of trade, 
a live-stock exchange, or any of the institutions of similar character. 
Whether it be incorporated or not seems to be a matter of small 
moment. If incorporated, one must look to its charter and by-laws 
to ascertain whether its acts and disciplinary regulations are lawful 
or unlawful. If unincorporated, one must look to its articles of 
association and the rules enacted by its members to determine the 
same questions. In either case it is subject and amenable to the law 
of the land. If such by-laws or rules as to internal management are 
oppressive, or if they are violative of the Constitution or laws of the 
United States or of the particular State under whose laws the asso- 
ciation exists, the courts will declare such by-laws or rules void and 
unenforceable. Of course, it is to be borne in mind that if such an 
association is incorporated it may be subject to certain visitatorial 
powers of the State officers, whereas, as an unincorporated body, it 
may not be subject to the same powers. 

In other words, under existing laws the clearing house association, 
whether incorporated or unincorporated, occupies a position in all 
respects similar to any other voluntary association, and with refer- 
ence to its internal management and disciplinary regulations can enact 
and enforce against its members such rules as are not contrary to or 
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violative of the law of the land as interpreted by the courts, and in 
this connection it may be said that the courts have been very loath 
to interfere with any rules, regulations or enactments of such asso- 
ciations as relate solely to matters of discipline and internal manage- 
ment. Thus far we have had reference merely to those clearing houses 
whose sole function is the clearing or interchanging of checks. 


Let us now turn our attention for a moment to the modern clearing 
house association as it really exists. ‘The primary function of the 
clearing house which has thus far been referred to is only one of a 
great many which have been developed through the exigencies of modern 
business, and as a result of the intimate association of the various 
bankers in a particular community with each other, brought about by 
the daily meeting of their representatives at the clearing house. Most 
of the clearing house associations at the present time not only under- 
take to act as agencies for the exchange of the mutual obligations 
of one bank to the other, but they also undertake to prescribe and 
enforce various rules for the uniform conduct of the business carried 
on by their members. Some associations compel their members to 
submit to regular examinations, others prescribe rates of collection 
for out-of-town items, still others have attempted to fix uniform rates 
of exchange and interest on deposits, and practically all have at some 
time taken it upon themselves in times of great financial stress to 
fix upon the terms and conditions under which assistance is to be 
rendered to their members, and under which certificates are to be 
issued in order to release currency which might otherwise be required 
for the business of the banks with each other at the clearing houses. 

It is really a misnomer to call an institution carrying on these 
secondary functions a clearing house. In performing these functions 
the association is acting entirely in the same manner as does any col- 
lective body of men engaged in a particular profession or line of 
business who are drawn together for the purpose of promoting the 
welfare of such profession or line of business, These functions are 
entirely separate from and disconnected with the clearing of checks 
and other items of exchange. 

In determining, therefore, the legal status of the modern clearing 
house association engaged in these various functions, it will be well 
to leave out of consideration for the time being the association organ- 
ized merely for the clearing of checks and other items, and treat the 
association as one organized and conducted for the secondary purposes 
above set forth. i 

What, then, are the controlling features which must guide us in 
determining the standing of such associations before the law, and what 
are the legal principles to which such organizations must conform? 
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We must again, in the first instance, look to the charter or articles 
of association for the purpose of finding out the objects for which 
such association is formed, and to determine whether it is organized 
for a lawful purpose. After this has been ascertained we must next 
consider whether the particular function is the exercise of a power 
conferred upon the association by such charter or articles of associa- 
tion—in other words, whether the association is acting within the 
scope of its charter rights, or is acting wltra vires, i.e., outside of or 
beyond the scope of its charter rights. 

If it is found that the association is organized for a lawful purpose, 
and is acting within the scope of its charter rights, there remains the 
question whether the particular by-law, rule or regulation under con- 
sideration in any given case is, by virtue of being oppressive or by 
virtue of being violative of the constitution or the laws of the land, 
invalid or against the public policy of the State. 

These propositions, I believe, will not be seriously disputed and 
form the basis of the real test as to the powers and rights of every 
association of the character under discussion. The real difficulty is 
in the application of these principles to the particular facts, circum- 
stances and conditions, as they are presented in each individual case. 

To enter into a discussion or consideration of the various questions 
that have arisen pertaining to the legality of the exercise by clearing 
house associations of particular functions would prolong this address 
far beyond the time allotted, and my object is merely to set before 
you the controlling features which determine the standing of the 
associations themselves before the law, and the rules by which such 
associations: must be guided in carrying on their work. 


Whether any particular act of, or the exercise of any particular 
power by, any association is legal or illegal can be determined as 
readily if the association is unincorporated as it can be if the asso- 
ciation is incorporated. , The Congressional Committee, in its recent 
report to Congress, has called. attention to certain rules enforced by 
some clearing house associations, and has attempted in its recom- 
mendations to Congress to support by a reference to decisions of the 
courts its claim that the enforcement of such rules-is illegal. I shall 
not attempt at this time to enter into a discussion as to the correct- 
ness of the views advanced by this committee. Suffice it to say that 
in the present state of the adjudicated cases it is by no means certain 
what the decision of the court of last resort would be on the questions 
involved. 

There is one very important special function, heretofore exercised 
by clearing house associations, which stands out pre-eminently above . 
all others so far as both public interests and the interests.of the banks 
themselves are concerned. I refer to the issuance of clearing house 
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loan certificates. It is this feature which gives to the clearing house 
associations a standing which they might not otherwise have, and it is 
immaterial whether in the exercise of this particular function the 
associations of bankers act as clearing houses or in some other 
capacity. Whenever a financial crisis has arisen in this country it 
has usually fallen to the lot of that body of men composing the 
clearing house association in a given community to devise and put 
into effect means of immediate relief to that community from an 
impending crisis. What these associations have accomplished under 
the most trying conditions, and the manner in which they have suc- 
cessfully in each instance averted dire results to the nation, form the 
brightest pages in the entire history of the development of clearing 
house associations. 

The issuance by clearing house associations of clearing house cer- 
tificates, or loan certificates, in whatever form, carries with it of 
necessity certain rights as well as certain duties. 

If the right to issue such certificates in cases of emergency for the 
use merely of banks in paying balances at clearing houses is conceded, 
and it does not seem to be open to much doubt that such right exists, 
then necessarily the clearing house which undertakes such action ought 
to have some right of supervision over its members. How is it possible 
to cast upon an association of bankers the burden or duty of loaning 
or pledging their combined credit to a bank or banker without giving 
such association the right to determine whether the affairs of such 
bank or banker have been so conducted and are in such shape as to 
justify the making of the loan or pledge? 

As the law now stands, there can be no doubt of the right of 
associations to make for themselves rules and regulations for the 
examination of the affairs and business of their respective members. 
This obligation which the clearing house associations have taken upon 
themselves of granting assistance to individual members to avert panics, 
runs on banks, and kindred troubles, constitutes a very strong and 
cogent reason for permitting the associations themselves to determine 
what shall be the requisite amount of capital, surplus, assets, reserve, 
etc., for eligibility in the association. Why delegate to a government 
or State official the right and power to determine whether the affairs 
of a banker are in such a condition that his fellow bankers must, if 
occasion arises, give him assistance although his bank be conducted on 
lines not at all in harmony with their ideas of sound banking? You 
cannot substitute government officials or governmental direction for 
the vastly superior knowledge, experience, skill, training, intelligence 
and learning of those in daily touch with the pulse of the financial 
community. It is easy to conceive of a situation arising where a 
bank, although having complied with all legal requisites as to the 


CLHARING HOUSE SECTION 539 


amount of capital, surplus, reserve, ete., finds its assets invested in 
securities of doubtful value because of carelessness, neglect or failure 
to conform to safe and sound banking principles. Shall it be said 
that a clearing house association shall have no power or right to 
discipline such a member or deprive him of the privileges of the 
association if he refuses to abide by and obey the reasonable rules 
and regulations acquiesced in by all of the members of the association? 
True, there may be individual cases of injustice or even hardship in 
the admission or expulsion of members, but the question is whether 
such individual cases justify taking out of the hands of those upon 
whom devolves the duty of protection in case of trouble the right to 
determine who is worthy and who is not worthy of such protection. 
Is it to be thought of for one moment that a body of men composed 
of the bankers of a community, out of any sordid or selfish motives, 
would stoop so low as to do an injustice to a single member when by 
so doing they not only would endanger their own interests but the 
interests of the entire financial and mercantile world? 

The nature of the banker’s calling must also constantly be borne 
in mind in this connection. The banker occupies a sort of fiduciary 
relation toward the public which entrusts its money to him. And 
although the courts have held that the relation existing between a 
banker and his depositor is merely that of debtor and creditor, still 
in a highly ethical and moral sense the banker must feel, when he 
holds himself out to the world as one willing to keep for and return 
to the depositor his money, that such depositor has a right to expect 
from the banker a prudent, careful, scrupulously safe investment. of 
his funds, This relation casts upon the banker, therefore, the further 
duty of exercising the utmost care as to who his associates are, and 
to whom he tacitly binds himself to loan money, whether in times of 
stress or otherwise. 

Besides, there is another consideration which operates as a very 
strong and weighty check on any attempted wrongful or arbitrary 
exercise or use of the disciplinary powers vested by such an associa- 
tion in those who control the same. Every time a bank is driven to 
the wall, or discredited in any way, there is grave danger that, by 
loss of public confidence, every other bank in the same community 
will immediately suffer, and therefore, as a matter as self-protection 
and preservation, such an association is bound not only to act fairly 
and honestly, but to enact only the most reasonable rules and regula- 
tions for the conduct of its members. 

The Congressional Committee has also recommended in its report to 
Congress that no clearing house association be empowered to under- 
take or attempt any examination of the books of account, business 
or transactions of any National bank, excepting through the Comp- 
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troller of the Currency. This recommendation is based upon the 
theory that the members of the clearing house association, or those in 
authority in such association, by means of examinations, can obtain 
an intimate knowledge of the affairs of the various banks, and use 
such knowledge to the disadvantage or detriment of such banks as they 
may be desirous of injuring or destroying. 

The experience of those associations which have undertaken to make 
such examinations a prerequisite of membership shows that in prac- 
tice such regulations do not justify the fears of the committee. Safe- 
guards as to the use to be made of such examinations, and as to the 
persons to whom the results of such examinations are to be disclosed, 
can and usually are prescribed so as to preclude the possibility of 
any wrongful use being made thereof. 

Whenever information of a confidential nature is in the possession 
of any human being, reliance must be had upon the integrity and 
good faith of such person not to divulge the information to any who 
may use it improperly. There is no guaranty that examiners appointed 
by the Comptroller of the Currency will be any less likely to make 
improper disclosures of information received by them than will a 
clearing house committee or any examiner appointed by such an asso- 
ciation. In one of the clearing houses where the practice is in vogue 
the examiners make their complete reports to the officers and directors 
of the institution examined, and the clearing house committee is not 
empowered to get any details of the examination unless the examiner 
finds matters which in his judgment should be reported to the clear- 
ing house. 

It seems to me that one of the greatest safeguards for the protec- 
tion of the public’s interests, and the interests of the depositors, is 
the obligation on the part of a bank to submit at any and all reason- 
able times to a thorough, rigid and complete examination of all of 
its affairs, so as to insure sound banking methods, and there does not 
seem to be any body of men more competent to pass judgment on 
whether or not a bank is being conducted on safe and sound principles 
than the bankers themselves. 

We have long since passed the stage where any business of a quasi- 
public nature can or should be conducted in secret. This is an age 
of publicity, and no bank or banker should have any valid objection 
to having its or his affairs subjected to the minutest serutiny on the 
part of those best able and most competent to judge as to the manner 
in which such business is being conducted. The examination of a 
bank’s affairs on behalf of a clearing house association is an addi- 
tional safeguard to the examinations provided for by the Federal and 
State laws. An examination made by the clearing house association 
is a check on the examinations made by the governmental authorities, 
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and, vice versa, the examinations made by the governmental authori- 
ties are a check on the examinations made by the clearing house 
association, and no harm can come from having too thorough exami- 
nations or from having examinations made on different theories and 
different lines. 

After all is said and done, a bank’s good-will depends upon its 
reputation and standing before the community and the confidence 
which is rveposed in it by the public. Anything which deprives a 
banker, who might otherwise be inclined to indulge in speculations of 
such a character as would not be regarded as sound or safe invest- 
ments, of the right to make such investments is a good thing for the 
public and the depositor, and anything which is of benefit to the public 
or the depositor must necessarily be a distinct advantage to the bank. 
The knowledge that his fellow bankers are bound to know of any 
attempted wrongful or unsound methods is a very powerful and potent 
influence to deter a banker from indulging in any transactions which 
will not bear the light of day. 

The man who to-day takes his clients and customers into his con: 
fidence as to the manner in which he conducts his business is the only 
one who will ultimately succeed. As no doctor who has not the full 
confidence of his patients, and no lawyer who has not the full and 
implicit confidence of his clients, can ever expect to successfully prac- 
tice his profession, so no banker who has not the full, absolute and 
implicit confidence of the public and his depositors can meet with any 
degree of success. 

Under the laws as they exist to-day there can be no legal reason 
for depriving a clearing house association, or any other voluntary 
organization of bankers, whether incorporated or unincorporated, of 
the right to insist on examinations, so long as such examinations are 
not unreasonable or oppressive. Such a rule or regulation cannot be 
said to violate any known law. As has frequently been said, the 
possible abuse of a power is no argument against its existence. 

It follows from these considerations that so long as one of the 
important duties devolving upon a clearing house association is the 
protection of not only its members, but of the whole mercantile com- 
munity when occasion arises, such association must be given the power 
to so discipline and control its members as to make them at all times, 
and in all respects, worthy of such help or assistance as it may become 
necessary to give to them respectively, and no valid reason has thus far 
been advanced for depriving such associations of their inherent right 
to adopt such disciplinary measures as may result in enforcing or com- 
pelling safe methods of banking as a prerequisite to membership. 

Perhaps it will not be out of place at this time to advert to another 
matter, i.e., the possible effect of pending legislation on the legal 
status of clearing house associations. 
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There is now pending before Congress a currency bill, with the 
general details of which you gentlemen are all more or less familiar. 
No one can at this time say just what will be the final shape in 
which the bill will be passed, but it seems to be rather certain that 
some measure will be passed at this session of Congress. Whatever 
currency bill is passed will undoubtedly be designed so as to have the 
effect of relieving clearing house associations entirely trom the neces- 
sity in times of panic or great financial stress of being compelled to 
issue clearing house loan certificates, which have heretofore been the 
means adopted for averting disaster. Not only this, but it seems also 
to be quite probable that any such bill as may be enacted will also 
be designed so as to have the effect of preventing the emergency itself, 
which has heretofore required the issuance of such clearing house loan 
certificates. If, therefore, a currency bill shall be enacted which when 
put into effect will not only remove the necessity of the issuance of 
clearing house loan certificates, but will also result in preventing the 
existence of such an emergency as will call for the issuance of any 
such certificates, one of the important functions that has heretofore 
been exercised by clearing house associations will no longer be a 
necessary one. In such event, the clearing house association will still 
remain the organization on which the banks in a given community 
will have to depend primarily for the purpose of exchanging checks 
and items on each other, and, secondarily, for the development of such 
rules and regulations as will tend to inspire confidence in the minds 
of the public and as will enable the banks to be of mutual assistance 
to each other in the conduct and control of financial affairs. 

In conclusion, let me say that the clearing house associations, and 
associations of the character of the American Bankers Association, 
composed as it is of the banking interests of the entire country, can 
do much to further develop the efficiency of banking methods. No 
greater instrumentality for good can be conceived of than the united, 
concerted action of this association after full, open and frank dis- 
cussion on matters pertaining to financial and banking affairs. As 
the clearing house in its inception proved to be a boon to humanity, 
so uniformity of system, rules and regulations throughout the land 
and uniform legislation in all the States on matters of importance 
will insure to your organization the everlasting thanks and gratitude 
of a long-suffering community. 


Upon the conclusion of his address Mr. Meyer was given a 
unanimous vote of thanks for his very thorough paper. 


THE Prestpent: We will next listen to the report of the 
Chairman of the Numerical Committee, Mr. McKay. 
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Mr. McKay: Mr. Chairman and gentlemen, there is not 
very much to say about the Numerical System because it has 
gone ahead so rapidly that it has almost taken care of itself. 
As an illustration of the growth during the last year I have a 
few figures here which may be interesting. J think that over 50 
per cent. of all the checks in the United States bear their transit 
number now. The following table will show the increase over 
last year’s figures: 


KAsST: 1912 1913 
IDEUENWENRS. Goons Habe ee O per cent. 54 per cent. 
Pennsylvania ....... 17 a 34 

Mip-WEstT: 

TA MOLS | yas Br pe Ue, a 60 
incite aie caw: Bao) ee 52 iF 
TOwWaiepociese bors crete 16 cs 52 es 
IMASSOUGIN eee nec 9 y 48 ce 

SoutTu: 

CeOv Cua Me eaersar tues 36 2 53 sf 
\ Wir geab aizten rac ene yea ceel 6 38 we 

Soutu-WESsT: 

ERAS Taree te ties etn 11 2 37 es 

WEST: 

GET O Me crue pen ecs ein oh bee 46 ef V2 es 
Calitornian esac. oseee 30 cy 73 ss 


I think these figures will show you more than anything else 
how fast this system has been adopted. 'Tyhere is one matter in 
connection with the system that I think needs a little attention 
by the clearing house managers, and that is this, that when a 
bank becomes a member of the clearing house its transit num- 
ber should be retained as its clearing house number. I believe 
if clearing house managers took the matter up they would agree 
that it was no inconvenience to the banks to use the transit 
number as the clearing house number rather than to give the 
banks a new number which is really not necessary. 


Mr. Orrtry: Mr. Chairman, I move that the thanks of this 
Association be extended to the Numerical Committee and that 
this report be received and filed. 
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(Seconded and carried. ) 


Tur Preswent: We will next have a subject for discussion 
which has been a hobby of this Section for the past five years. 
At the time that the subject was first under consideration we 
had as a member and officer of our committee the gentleman 
who will lead the discussion, and I wish to say that he gave us 
most efficient service on every subject that we had under con- 
sideration. I take great pleasure in introducing Mr. Wexler. 


Mr. WEXLER: 


Mr. Chairman and Gentlemen: 

The recognized frailties of human nature and the constant danger 
of dishonest, weak and incompetent men adopting the heretofore con- 
sidered honorable profession of banking has made the examination of 
banks a necessity in modern times. 

This fact has been recognized by the Federal Government in the 
framing of the present National bank laws, in requiring the examination 
of all banks owing their existence to a Federal charter, and has also 
been recognized in a great many States in putting in a modern and 
up-to-date State banking law, and requiring with it a proper exami- 
nation. It is a well-known fact, however, that a great many, a large 
portion of the membership of the clearing houses throughout the coun- 
try is composed of State banks and trust companies, and frequently 
savings banks and quite a minority in number of National banks. 

The State law governing the examination of banks throughout the 
country differs, as you know, very widely. In many instances the laws 
are not adequate and do not provide a sufficiently thorough examina- 
tion, and again in many instances the incumbents of the position of 
bank examiners are selected for these positions not on account of their - 
particular titness, but more on account of their political influence. 

For this reason the examination on the part of the State bank 
examiners in many sections of the country is wholly inadequate and 
wholly unsatisfactory to the public at large. In the National bank 
examinations the examiners have not heretofore undertaken to make 
a very careful examination of the character of the bank’s portfolio, 
but rather to check the statements and figures submitted by banks; 
in fact, these examiners cover a large territory, and are certainly not 
in a position to carefully determine the value of the loans made by 
banks, and therefore their examinations are inadequate to the point 
of determining whether or not a bank is thoroughly solvent from the 
standpoint of the value of its assets. 
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From these defects have grown the necessity, in all the larger cities 
having clearing houses, of appointing a special clearing house exam- 
iner who is a resident, first, of the particular city; who is examining 
the banks in his particular city constantly, and who is in a better 
position to ascertain and correctly measure the value of the assets of 
‘a bank, and in a better position to obtain the necessary information 
for correctly appraising those assets. 

This custom, as you know, of establishing clearing house examiners 
started first in the city of Chicago, if I am correct, and has now grown 
until nearly all of the large clearing house cities of the country have 
appointed clearing house examiners. In our own city we installed the 
examiner only last year, and we have found the plan to work admirably. 

I am aware that in the minds of a great number of the members 
of clearing houses who have not established a local clearing house 
examiner the idea prevails that the system might cause the giving of 
information, perhaps, to some other institutions; but, as has been very 
clearly stated by Mr. Meyer in his very able address, there is really 
nothing whatsoever in this contention; and the rules governing the 
examination of banks by clearing house examiners have been made so 
that it is not possible to inflict the slightest injury or damage by any 
member on a bank which has been examined by the local clearing house 
examiner. 

The advantages arise from the tremendous knowledge on the part 
of every bank member of a clearing house that every other member 
of the clearing house is in a safe and solvent condition; that its assets 
are worth what they are represented to be worth by that particular 
bank, and from the particular knowledge to be gained by the fact that, 
in the event of such a bank requiring assistance from an unusual 
course of business misfortune for which it is not to blame, that the 
clearing house has a knowledge of the affairs of this bank, or at least 
some knowledge that the bank is in a sound condition and able to render 
its assets clear and effective. 

There is an additional great advantage, and that is that clearing 
house examinations have led to a very much more kindly and harmoni- 
ous feeling among bank members of clearing houses, which is a cir- 
eumstance which has eliminated to a certain extent a class of compe- 
tition which heretofore existed in certain cities among banks and which 
at times reached, I, may say, an acrimonious stage. 

This has created a feeling of amity and comity between banks that 
has been productive of the very greatest good. It has led to the free 
giving of information by one bank to another bank in regard to the 
credit standing of applicants for credit. It has led up to a knowledge 
on the part of one bank as to the extent of borrowings by an individual 
in many banks, and the ability thereby to check a too great credit being 
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granted to an individual or corporation—an advantage which you will 
recognize as being exceedingly great in these times, or in fact, any other 
times. 

It is my opinion that every clearing house having a membership of 
a sufficient number to support a competent examiner—and unless the 
examiner is competent, he is useless—should instal as soon as possible 
a system of bank examination. You will find, gentlemen, if it is done 
in those cities which have not such an examiner at the present time, 
that absolutely no ill can come to any sound and properly managed 
bank; and if in any clearing house there should exist a bank, the 
portfolio of which is not in the condition in which it ought to be, 
such an examination will not only be a tremendous advantage to the 
other banks, but will also be an immeasurable advantage to that par- 
ticular bank, by calling the attention of its officers and directors to the 
particular loans to which the clearing house examiner is objecting or 
feels the necessity of inquiring about. 

Tt arrests a trouble that will be certain to arise in the future from 
the continuation of a reckless course, and it prevents the disaster that 
is absolutely certain to occur from a continuation of loans of that char- 
acter. 

For these, and for probably many other reasons that would occur to 
me if I gave the matter sufficient attention and study, clearing house 
examinations are undoubtedly one of the most important subjects, if 
not the most important subject, which has been undertaken by the 
Clearing House Section from its organization. The clearing of checks, 
of which, of course, we recognize the importance, is a matter of con- 
venience; the regulation of exchange charges is a necessity, but it is 
a necessity which has grown out of an evil which should never have 
existed; but the examination of banks by the clearing house is a 
necessity that arises, as I have said, from the frailties of human nature; 
from the attraction which the banking business has for a great many 
people, and frem the open field which it gives to unscrupulous, dishon- 
est and mean men to enter into a profession in which they can attract 
to themselves a large amount of the people’s money, and in which they 
can have powers of the character which I have named and by misusing 
them thereby reflect discredit upon the banking business as a profes- 
sion. For this reason the examination of banks, as well as the exami- 
nation of corporations and firms, is recognized in this day of modern 
commerce as absolutely necessary; and I believe it is the custom, and 
if it is not, it should be, generally, of banks not carried in clearing 
house cities, or in cities in which the membership of the clearing house 
is not sufficiently great to justify the employment of a competent ex- 
aminer, to have such banks audited by disinterested and honest auditors, 
which simply reflects the necessity for examinations of this kind. 
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I do not wish to monopolize this discussion. I have only been called 
upon to lead it in a way, and open it, and I am sure there are a great 
many other gentlemen here who have something to say on the subject; 
but I am very glad to have had the opportunity to say a few words to 
you, and I thank you. 


Tur Presipent: We would like to hear a few words from 
Mr. Fenton, the vice-president of the National Bank of the Re- 
public, of Chicago. 


Mr. Fenton: 


Clearing house examinations originated in Chicago in 1906. In De- 
cember, 1905, the Clearing House Committee was called together to pass 
upon the condition of three banks that were under the control of one 
management, one being a National bank, another a savings bank, and 
another a trust company. After a session of two or three days—Satur- 
day and Sunday and all of Sunday night—at two o’clock on Monday 
morning the Chicago Clearing House banks agreed to pay off the depos- 
itors of those three institutions, and the members of the Clearing House 
assumed that task. I am sorry to say that that was quite a large con- 
tract that they took on their hands, and they still have a small part of 
it on their hands, but the depositors were paid Monday morning, or as 
soon as they could get to the bank they got their money. 

The question of clearing house examinations came up at our annual 
meeting in January, the following month. There was no pre-arranged 
plan for it, but the time seemed to be ripe. Ata time ten years previous 
to that time, in 1897, the Clearing House Committee had been called 
together on a similar mission, when the second largest bank in the city 
failed. The members of the Clearing House Association had reason to 
believe that it was perfectly solvent, as they also had reason to believe 
that those three I have spoken about were perfectly solvent. On Saturday 
any bank in the Clearing House would have taken checks of the National 
Bank of Illinois for $500,000 in settlement of its credits, and gone to 
sleep on it and felt that it was safe; on Monday morning, when we got 
the daily papers, we learned that the bank would not open for business 
and that it had failed. The Clearing House Committee had undertaken 
to get the directors to guarantee its deposits, but they would not do so, 
and the bank was not allowed to open. 

At the annual meeting of the Clearing House in January following, 
I myself had the honor of introducing the resolution providing for 
clearing house examinations, and, as I say, there had been no pre- 
arranged plan. During Sunday night when we were discussing the 
affairs of these three banks which were in distress, I had mentioned 


548 SEVENTH ANNUAL MEETING 


to two gentlemen the importance of knowing something about banks 
that were members of the Association, and that I thought we ought 
to have some method of auditing their accounts. I spoke about the 
matter to another gentleman, one of the most influential men in Chi- 
cago, at one of the clubs on the Saturday previous to the meeting, 
and I can’t say that I received very much encouragement. I hardly 
felt that anybody really approved of it, but I was determined to take 
a vote on the question, and I said to the members at that meeting: 
“This is the second time in ten years that two of the largest National 
banks have closed up between Saturday and Sunday. As members of 
the Chicago Clearing House we have a right to know whether the 
banks transacting business through this Clearing House are fit to be 
here, and I am going to offer a resolution into this meeting, asking 
for the appointment of a committee to arrange some plan for the ex- 
amination of banks, and I am going to ask for a roll call and ask for 
the vote of this Association.” Now I can say that I had serious mis- 
givings as to whether it would go through or not, but there was no objec- 
tion to it, and there was a unanimous vote; every member of the Chicago 
Clearing House Association voted in favor of it, and what Mr. Wexler 
has said is simply our own experience. I believe that the Clearing 
House Committees in the cities that have it agree that examination 
by the banks themselves is a very great safeguard. 

From one Western city where they have clearing house examinations, 
I received a long letter from a gentleman saying he was satisfied that 
this was a plan of the big banks to wipe out the little banks, and that 
he had a small bank and didn’t think he would go into it. I wrote 
him and told him that he had more to gain by it than the larger 
banks. Now this bank is advertised as being examined by the Clearing 
House Committee, and it has been gaining depositors from that very 
thing—the fact that it has been passed by the Clearing House Com- 
mittee. 

Aside from the bank troubles that Chicago has experienced, previous 
to the time I refer to we had other troubles, one of which was the 
dreadful disaster caused by the burning of the Iroquois Theater, where 
six hundred lives were lost. Previous to that time our theaters were 
all run as the managers wanted to run them, but to-day there is not 
a theater in the United States, and I don’t believe there is one in the 
world, that hasn’t adopted the safety curtain. It took that disaster 
to bring about the legislation that compelled theaters to put in the 
safety curtain to prevent fire. Now this clearing house examination acts 
very much in the same way so far as bank failures are concerned. It 
has a restraining influence on the officers of the bank, on inexperienced 
men, and on bad men. If a bank officer feels that the clearing house 
examiner may slip in on him any day, he is apt to be very careful. 
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So far as any disclosure of information as to the private affairs of the 
banks is concerned, I don’t think there has ever been a single complaint 
in Chicago. It isn’t necessary to go into the details of the balances of 
your depositors and all that. <A lot of people think that the clearing 
house examiner is going to come in and look over the books and is 
then going to tell other people all about the balances. The clearing 
house examiner does not need to know who you owe money to or who 
your depositors are. All he wants to know is how much you owe in 
total and what you have got to pay it with. He looks over your assets 
and finds out whether they are good or not. 

There is another point that I think a great many of you gentlemen 
will recognize—that banks in the smaller cities often feel that they are 
obliged to carry larger reserves because they fear that trouble may come 
to other banks in their neighborhood. It is no uncommon thing for a 
banker to come to his correspondent and say, “I want to borrow some 
money and would like to have you discount some of our paper, not be- 
cause we really need it, but I am afraid something may happen to the 
bank across the street, which has rather poor management, and, there- 
fore, I am impelled to carry extra reserve.” 

I believe that you have gone a long ways when you get to the point 
where bankers have absolute confidence in each other, and this system 
of clearing house examination brings about that confidence. It brings 
about a unity of action. I believe the banks in our city stand as a 
unit for the financial welfare of Chicago, and feel sure that clearing 
house examination has had something to do with this. I know the 
banks are closer together, are exchanging information, are not afraid of 
each other, and I sincerely hope that the gentlemen present will agree 
with those who believe in clearing house examinations. 


Tur PRESIDENT: One of the most recent cities to adopt this 
system of clearing house examinations is New York. I would 
like to hear from Mr. Norton as to how they are pleased with 
the system. 


Mr. Norton: Mr. Chairman, in the absence of the head of 
the committee representing the Clearing House of New York, 
I have been asked to say a few words about it. I do it with a 
great deal of diffidence, because there is not any member who 
knows so much about it as the Chairman of the committee. 

I remember the night that Mr. Fenton spoke about. I was 
living in Chicago. I remember that I happened to be at the 
Chicago Club when one of the very great merchants of Chicago, 
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who is now dead, had been sent for by this committee, and I 
remember very well he sat in conference while he waited their 
decision, and I remember very well his feeling that there was 
something wrong that ought to be remedied by some examination. 
He used a very emphatic expression on that subject. 

The thing works beautifully. It is adopted in New York, 
under pressure of the same necessity, as I understand it. 

There is no doubt about it whatever that there are dangers 
init. A committee might be too autocratic; a committee might 
fail to listen to criticism; it might, in other words, have the 
frailty that comes with power. If they, the committee, are open- 
minded and fair—and so far as I know every committee in the 
United States has been so up to this time—lI think it is a great 
safeguard. My own conviction is that if the work of this Sec- 
tion had been begun twenty years'‘ago, and pushed energetically, 
so that the entire Gountry had been covered, so that the clearing 
houses would have known in 1897 what their powers were and 
should be in such an emergency as occurred in 1897, my own 
feeling is that instead of being confronted as we are to-day by 
a proposition which fundamentally is to change the control of 
banking over from the hands of the men who have proved their 
fitness by growing up in the banking business, by gaining the 
confidence of their communities, both as to their ability and their 
character, to change it from that group of men to men who gain 
their positions through political power and ability-—which is a 
very different form of ability—I believe that this whole situation 
would have been very different, if such energetic work as Mr. Van 
Vechten and others have been doing, had been done twenty years 
earlier. (Applause.) 


Tur Prestpent: We would like to hear a few words from 
Mr. Hardt, the examiner from Philadelphia. 


Mr. Harpr: Mr. President, there is a great gap between 
the chairman of a committee and the examiner. I am not as big 
a man as Mr. Rue, and I am sorry that Mr. Rue is not here to 


represent the Philadelphia Clearimg House Association on this 
occasion. 
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Mr. Wilson has acknowledged that the system existing to-day 
is unchallenged, and Mr. Meyer in his very able address has 
told what we do and there is nothing that I can say that would 
add more than has been said this morning. 

In regard to results of the examination and the local knowl- 
edge there acquired by bankers where these examinations are 
enforced, I do not know just the order in which we stand follow- 
ing Chicago, I do not know exactly the conditions of various 
cities, but I do think without any local pride that we have a 
perfect system. 

If it is of any service to you I would like to refer briefly to 
just what we do. 

Dryden. says that every word a man says about himself is a 
word too many, but I am going to violate the advice myself, 
because I cannot talk about bank examinations without talking 
about myself. * First of all I was a bank officer and then I be- 
came a National bank examiner and was such for eighteen 
years, and for the last four years a clearing house examiner. 
I hope I fill the acquirements required for such a position. 

In Philadelphia | think we have the best system, or one 
of the best, and I claim this for it. Now, the results of our 
work are primarily for the directors of the institutions that we 
examine; and in my reports to them there is a detailed account 
of every asset they hold, and I say in my report (notifying the 
directors to read it) that if this report, which is replete with in- 
formation, is read there can be no excuse for any director of 
any bank in Philadelphia to say that he did not know the con- 
dition of his bank. 

A director may know it in his capacity as a director in sepa- 
rated parts, as it comes to him at the board meeting; but in my 
report he knows in concentrated form the name of every bor- 
rower, the amount of every loan and every particle of collateral 
on the loans and other information. I claim that. the directors 
get the great benefit from these examinations; and I have hun- 
dreds of letters from directors who are not members of this 
committee, appreciating the work. The cordiality with which 
it has been received is simply remarkable, 
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I want to claim for the system (and I think I can speak im- 
partially as between the government examinations and the ex- 
aminations of the clearing house association) in the final analysis 
there is one examination in each case; in the second place there 
is but one officer to whom to report and that is the Comptroller 
of the Currency, anywhere from 200 to 2,000 miles away. The 
agreement under which this Association was formed in Phila- 
delphia, to which every bank assented cordially, says that I should 
make such and such an examination; and if in my judgment the 
bank requires criticism I have the power to report that institu- 
tion to the committee; but that responsibility rests upon me just 
as much as it does upon the National bank examiner. 

I can no more afford to abuse that trust than you, as banking 
men, can afford to abuse the trust reposed in you. A man said to 
me recently,.“You have the power to wreck our bank.” [I said, 
“No, there is no power in me to wreck your bank except your 
own mismanagement. It would be official suicide for me to 
report a bank as unsound, if the facts would soon disprove what 
I said.” 

Now, however, when I find an institution that requires crit- 
icism, I have the right and it is my duty to report to the Clear- 
ing House Committee and every bank under the contract has the 
same right. Now, in the final analysis, this criticism is gen- 
erally submitted to the officers of the institution under examina- 
tion. We have the further benefit of the local knowledge of 
credits of the members of the clearing house itself; in other 
words, we have the unified judgments of seven men, instead of 
as with the Comptroller only one. 

There has never been an objection to the examination as made 
in Philadelphia. It is satisfactory in the highest degree, and I] 
do not know anything that could induce those members over 
there to give them up, unless the powers of the Federal Govern- 
ment were improperly enforced. J would be very glad to answer 
any questions in regard to the practical work of the clearing 
house examinations, if any one desires it; but further than that 
I do not care to take up your time, because really others have 
covered this ground better than I could. 
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Tur Presipent: I would like to hear a few words from Mr. 
Griffith in regard to the operation of this matter. 


Mr. GrirrirH: Cincinnati feels very proud of the system 
which she has thrown around her clearing house examiner. ‘The 
examiner on the part of the national government may never im- 
part to anyone within our district the results of his examina- 
tion. The government examiner, when he finds anything, as I 
understand it, reports it to the Comptroller of the Currency. 
The Comptroller of the Currency, through the political power 
of the bank itself, often wards off the discrepancy, which should 
have been very apparent, and immediately taken care of by the 
committee in the city in which the bank was located. 

We saw this difficulty. We had a bitter experience with it. 
I think we therefore resolved that we would inaugurate the 
clearing house examination. We selected a man that we thought 
was thoroughly competent for the work. We organized a clear- 
ing house inside of the clearing house for the management of 
the bank examiner; his report goes to no one unless there is 
something wrong. If there is anything wrong he reports it to 
the Chairman of the Executive Committee. If the Chairman 
of the Executive Committee sees anything that is so wrong that 
he cannot correct it, he brings the committee together and they 
confer. 

Now, suppose something does happen, or there is something 
radically wrong, or there is something that can be corrected 
without the public being endangered, we have the means where- 
with to do it. 

Then we clear for a good many of the banks that never were 
subject to any bank examination. We require them to sign an 
article, asking not only that they may come under our new 
regulations and agree to abide thereby, but all the banks that 
we clear for, Savings, State or National, are now under the su- 
pervision of the Chairman of the Clearing House Committee 
and under the bank examiner. The report that he makes to 
the president of the bank—you might, if you care or wanted to, 
abstract one of the pages—consists of twenty-five pages, and he 
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sends a copy, that is a letter, to each of the directors, on the 
bottom of which is an acknowledgment the director is required 
to return to him within ten days; a notification that he has seen 
this report, and that it is in the hands of the bank; and the 
president of the bank is required to state when and where the 
report was made, as submitted by our bank examiner, 

We would not be without it, and we feel now, as always, that 
if the examiner should put in a report that all was not right 
with a bank, assistance could be had without the public know- 
ing it. It would have it in a friendly way. There would not 
have to be a failure before the public and the officers or the 
board of directors or the stockholders would have a chance to 
correct it; so that we are very much in favor of these clearing 
house examinations, and I hope that every city in this country 
that has the number of banks that can afford to do it will adopt 
them; and even if it does cost something, gentlemen, put your 
hands in your pockets. It is the best investment you ever made. 


THE PresipeNtT: We would like to hear a few words from 
Mr. French, the examiner for the city of St. Louis. 


Mr. Frencu: Mr. Chairman, the system of clearing house 
examinations was adopted by St. Louis in January, 1908. The 
work there has been carried on with the aid of four assistants. 
We have sixty-one banks that are subject to examination, nine- 
teen members and forty-two non-members or associate mem- 
bers. After each examination a report is made in detail and its 
duplicate is filed with the president of the bank under examina- 
tion, and each director is notified that the examination has been 
made, with the request that he read it, and with the request that 
he acknowledge the receipt with notice that the report is filed, 
which receipt must be acknowledged. We insist upon that. If 
there is a condition of affairs with reference to that bank that in 
my judgment as the chief examiner of the clearing house justifies 
it, I report to the committee. 

The report in its entirety is laid before that body. After — 
due consideration the Executive Committee of the officers of 
the bank are brought before the committee. An attempt is 
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made to adjust matters and to find out the situation: If that 
is impossible then the most influential among the directors are 
invited to meet the committee of management. If this cannot 
be threshed out to the entire satisfaction of the management, 
certain, things are submitted by that body. That must be done 
in order that the bank may retain its membership. 

The principal objection to clearing house examinations, so far 
as I have been able to learn, has been that certain confidential 
information is delivered to the examiner and is sought to be re- 
vealed. In St. Louis there has never been any confidential in- 
formation revealed to anybody, so far as I am aware; at least I 
have never heard of it, so that objection is eliminated. J think 
if you could talk with the members of the St. Louis banks you 
would find that they are unanimous in their opinion of the 
efficiency of the system of clearmg house bank examinations. 

Further than that, gentlemen, I know of nothing to say that 
would aid you, but I will answer any question that anyone cares 
to ask me. 


Tur Prestiprent: There has been an extension of this sys- 
tem adopted in the city of Los Angeles, and the member of the 
clearing house committee who is responsible for that extension is 
with us, and also the examiner. We would all like to hear from 
Mr. Stoddard Jess. 


Mr. Jess: Mr. President, I do not know what I can add to 
the very comprehensive and clear presentation of this all-impor- 
tant matter that you have had this morning, but I am always 
ready to lift my voice and give my sentiment in favor of the 
clearing house examination system. If I believe that a clearing 
house examiner is. more efficient in his examination than either 
a National or a State examiner—and this is without prejudice 
to the qualifications of the National and State examiner—it is 
because from the conditions of the case, the clearing house ex- 
aminer has local knowledge that the other examiners cannot 
have. He has the opportunity of knowing the personnel of the 
management of a bank, and I consider that of importance. 
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While National and State examiners must form their opinions 
of the conditions of the bank almost entirely from the accounts 
and from their examinations of the cash and of the loans, the 
perspective of the National and the State examiner is not cor- 
rect; and perspective, gentlemen, is a great power if we know 
how to use it. 

I once heard a minister preach a sermon on the subject of 
perspective, and he told this little story: He said that once upon 
a time a king of an island dominion with a mountain range 
passing through it, caused a peak in that range, which some- 
what resembled the head and form of a man, by the aid of the 
work of his subjects, to more nearly conform to the face and 
contour of the head of a man; and he said that when it was com- 
pleted the shepherds led their flocks over the face of the man in 
the mountain and the sheep browsed over the eyebrows of the 
man in the mountain and they knew it not. It is best sometimes, 
if you want to see an object clearly, to stand away from it and 
not get too close. 

National and State bank examiners, when they take pos- 
session of our banks, are very careful to count every dollar of 
cash to see that it balances exactly with the general books, and 
they take your loan portfolio, cast up the amount of your loans 
to see that they are correct in amount, as though a cashier of a 
bank would not have his cash balance with his general books; 
and if the amount of the loans corresponds with the amount in- 
dicated in the general books, even though the cashier had to 
change the general books to make the cash on hand conform to 
them, and the portfolio was stuffed with fraudulent paper, in 
order to make it balance. 

Gentlemen, if I had decreed that I should pass upon the con- 
dition of the bank, with the privilege of going into that bank 
and examining its books, or of going across the street and look- 
ing over to the bank and making an examination into the per- 
sonnel of the men who were running it, I would take my chances 
of standing across the road, and that is the advantage the 
local examiner and the clearing house examiner has over the 
National and State bank examiners. 
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I believe in the mission of the clearing house examiner. I 
believe that it is good business, and a good investment for every 
bank in the United States to pay the expenses of an examiner, 
or, as was well said in the admirable paper of Mr. Meyer, it is’ 
something the bankers owe to themselves to clear their names 
of the disreputable imputations that have been cast upon them 
in the past; it is due to the failures of banks, to the misgovern- 
ment of banks, that we have excitement the minute that a cloud 
is to be seen on the financial horizon. If we could go through 
one generation without a bank failure, you could not get up a 
run on a bank. Banks themselves, through the management or 
the mismanagement of their institutions, have called down upon 
their heads the laws that have been entailed by bank losses. 

I hope to see the time when every clearing house employs 
a special examiner. Yes, and IJ hope to see the time come when 
every section of the country will be served by a clearing house 
examiner, when through some system or district organization 
it may be made possible for all country banks to have their own 
special examiners. 

Mr. President, I have sitting beside me Mr. John W. Wilson, 
who has for the last five years been a special examiner of the 
clearing house banks of Los Angeles. He has the last word to say 
on what we are doing. 


THE PRESIDENT: Gentlemen, Mr. Wilson, the examiner for 
Los Angeles. 


Mr. Witson: J realize that the hour is late, and I will try to 
be very brief. J have had many questions asked me during this 
Convention regarding the extension of the work of clearing 
house examiners, and I will say that the matter came to us as 
a request from the outside banks that Los Angeles take over and 
supervise, as it were, or rather examine, a certain number of 
banks. 

The Executive Committee of the Clearing House called me 
in and asked that I formulate the plans. An imaginary zone 
was thrown around Los Angeles with a radius of about twenty 
miles, and in that zone were thirty-eight banks. Each bank 
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was visited and asked merely the question, “Would you like to 
come in?’ The matter was explained to them, and of thirty- 
eight banks thirty-three certified their intention to come in. The 
Los Angeles Clearing House merely said this, “All we ask of 
you is that you pay the actual expenses of the examinations,” 
and they readily did it, and we have a schedule arranged of 
assets, and each bank is assessed according to its assets. The 
arrangement is this, we have in the city of Los Angeles a bank 
examiner and an assistant ; for the outside banks, a bank examiner 
and an assistant. When we have a bank in the outer zone that 
is both a National bank and a savings bank in the same zone, 
both go into that bank, one taking the National and the other 
the savings. The loans are approved, the collateral checked ; 
all securities are checked-at the same time so that the assets 
of every bank can be passed over in the regular business hours. 
When we come to the larger banks they have given to the exami- 
nations five men, which is ample for the largest bank that we 
have in the city of Los Angeles, and this work has been going 
on only three months. 

Gentlemen, I want to tell you that the results to us have been 
astonishing in opening our eyes to the character of credits. I 
find a great many men about whom we thought we knew how 
much they borrowed, and what they borrowed, to be borrowers 
in the outer zone, and in the outer zone we are careful to notify 
the banks there that this man has borrowed about all we think 
he ought to.borrow and to be a little careful. 


What the result will be, we hope, is this, a thorough exami- 
nation. After an examination the examiner and myself go to 
the bank; we have a talk with the officers on anything that we 
think needs correction, and when we get through we write them 
a letter, and it is the intention about three months from that 
time to look them up and see what they have done; and it is 
apt at the end of the year to be successful, in this, that the 
zone will be enlarged until finally we will take in every bank in 
Los Angeles County; and if we can finally convince the public — 
of the fact that every bank in Los Angeles County is in as good 
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a condition as every bank in the city of ‘Los Angeles we will 
feel that we have accomplished something. 


THE PrestipENT: Gentlemen, before we adjourn if there is 
any city that contemplates the appointment of clearing house 
examiners, if the delegates will communicate with officers of 
the Association they will receive full information of the methods 
of procedure. 

We will now stand adjourned until 2.30 o’clock this afternoon, 
at which time the program will be continued. 


AFTERNOON SESSION 


Tre Presipent: Gentlemen, you will please come to order. 
We will now listen to an address on the subject of “Needed Re- 
forms in Check Collection Laws and Methods,” by Raymond B. 
Cox, assistant cashier of the Fourth National Bank, New York 
City. Mr. Cox was two years ago President of the American In- 
stitute of Banking, and is one of the best informed transit men 
in the country. J take pleasure in introducing Mr. Cox. 


Mr. Cox: 


Mr. Chairman and Members of the Clearing House Section of the Amer- 
ican Bankers Association: 

When I realize the position that this particular organization occupies 
in the banking profession of America, I appreciate deeply the opportunity 
which I have of appearing here, and the compliment which is involved. 
I think it is rather an imposition on my part to introduce my own 
ideas here, when I realize that the real masters and authorities on this 
subject are in your own midst. JXnowing, as I do, that your Secretary 
is acknowledged to be one of the authorities on the subject of transits, 
and all of you gentlemen are individual masters, the only license that 
I have probably to discuss it is the experience which I have enjoyed, 
which has taken me first through a little bank of $5,000 capital, and 
then through a bank of $500,000 capital, and then through a bank of 
$5,000,000 capital; and so has enabled me to view the subject in a 
more or less broad light. 

The history of banking is the history of ee issue. Note issue in a 
broad sense may be defined as the process through which the individual 
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exchanges his credit, which has only a local value, with the credit of 
the bank which has a general value. While the granting of credit 
may be said to be the foundation on which commercial banking rests, 
tae effective use of credit through credit instruments is the test by 
which a banking system is measured to determine its success or failure. 
Note issue has been declared to be a lost art in American banking, a 
statement that is not without some basis of fact when we consider that 
the system provided by the National Bank Act fails almost entirely to 
properly perform those functions for which a bank note issue is espe- 
cially intended. 

It is an economic truth that commerce and trade depending for its 
existence upon exchange will find a medium of exchange whether or not 
one is provided by the government under which the exchange of com- 
modities is effected. Thus we find shells and beads performing the func- 
tions of a medium among primitive peoples. In Colonial days, when 
there had been a little specie imported to the newly discovered coun- 
tiy, skins of animals, tobacco and other forms of wealth supplied the 
deficiency, not through any legislative statute, but in obedience to natu- 
ral law which knows no rule save the law of necessity. 

The operation of this law of economic necessity is well illustrated in 
the evolution of our chief circulating medium during the period between 
1865 and 1875. When the National Bank Act put an end to the issue 
of notes by individual banks, we were left without a medium that would 
respond readily to the demands of trade. Obedient to the economic 
law of necessity, something else was substituted that performed the 
functions of the more elastic State bank notes which had been, dis- 
continued. The instrument employed was the bank check, not new in 
itself, but new in the sense that it took on an increased importance 
from that day, an importance that has steadily increased to the present 
time until now more than 90 per cent. of payments are made by check. 


This development has been due not only to the need of some such 
medium as has been suggested, but also to the fact that the check is 
superior in many ways to the true bank note which it so closely resem- 
bles in use, It is better adapted to the service of the people and to our 
independent system of more than twenty-five thousand banks. People 
are encouraged to open bank accounts and make use of checks, who 
would never carry such accounts otherwise. Thrift is thus encouraged, 
and millions of dollars are turned into productive channels instead 
of being allowed to lie idle. We have educated the people to carry 
check-books rather than wallets. While the amount of profit resulting 
to the banks is not entirely tangible, it can be appreciated even by 
the most shallow observer of financial conditions. It is hard to see 
how the business public could very well get along without the check 
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and bankers of to-day would not think of doing otherwise than encour- 
aging the use of checks to the fullest possible extent. 

But while the check is like the bank note, both in function and prin- 
ciple, in form it is like the bill of exchange, and hence we find that 
it is governed by the law applying to bills of exchange. It is drawn 
upon a bank as drawee, to the order of a payee, and is signed by the 
drawer. It is for a definite amount, payable at a certain place on 
demand. Hence, it seems only natural that the laws of the bill of 
exchange should govern the use of the check. Yet this is only relatively 
true. The bill of exchange is a commercial commodity to be bought 
and sold, but the check must be considered from the side of the func- 
tion it is intended to perform. A check is primarily for the payment 
of debt, and is seldom intended to be used for any other purpose. In 
this it enjoys an advantage over the bank note in that it can be made 
to fit the debt, whereas the note is ready made.' It is for the exact 
amount of the debt, and can be negotiated only by the payee. Title 
does not always pass by delivery, as is the case of the bank note, but 
usually by endorsement. Hence the check for many purposes is as 
superior to the bank note as the clearing house currency certificate is 
superior to actual gold for the payment of clearing house balances. 

Unfortunately, however, in the rapid development of the check sys- 
tem, banks have utilized the check to a gradually increasing extent 
for their own advantage, so that now its original function has disap- 
peared from the minds of bankers, and they consider only its collection, 
and this as a means of enlarging their business or of enhancing their 
profits. This perversion of the true purpose of the check has been 
further augmented and complicated by the lack of definite and uni- 
form State or National laws governing its increasing use in this coun- 
try. In other words, both practice and law operate to hamper its 
rapid passage from payee to paying bank. As a result of this hope- 
lessly confused condition, bankers are confronted with the problem of 
first reorganizing their own practice and of then securing from the 
courts a code of statute Jaws which will be specifically drawn for the 
eheek, and which will similarly apply thereto throughout the nation, 
as checks are sent from every State into every other State. 

It is not the purpose at this time to state definitely the changes 
which should be made in our customs and laws, but to analyze the 
present status of the bank check and to suggest the nature of changes 
which are necessary before our banking system can ever be considered 
economic and scientific, for checks are just as important a part of the 
system as are Note System and Reserves. 

As previously stated, checks are created generally for the sole purpose 
of satisfying an existing debt. The drawer of a legitimate trade check 
never contemplates that his instrument is to be used for any other pur- 


562 SEVENTH ANNUAL MEETING 


pose, and it is a function of the bank to use its facilities for the con- 
summation of this purpose and for no other. ‘The extent to which they 
do otherwise is a clog in the wheels of commerce and a tax on other 
business industries. However, banks in the mad rush for deposit bal- 
ances and profits seem to have disregarded this fundamental business 
principle. It must be admitted in the first consideration of this subject, 
however, that all of these errors are the outcome directly or indirectly 
of what is known in this country as the collection exchange charge. 
Original offenders are the banks which charge more than expenses for 
payment of their own checks presented through the mails. Rarely does 
a bank ever charge even expenses for payment of checks presented in 
person at its own window. On the other hand, rarely do they neglect to 
charge a distant holder, who has not the opportunity of objecting. This 
is the practice followed or encouraged by nearly all banks, which has 
created a system in this country which must be called at least incon- 
sistent and unscientific. It is to avoid this charge upon these checks 
which cannot be collected by the receiving bank’s own messengers that 
they are sent here, there and everywhere, apparently irrespective of their 
place of payment, and in being so sent are used for additional incidental 
purposes both by the sender and by the receiver. The sender not only 
adopts the group system to reduce expensees, but also to use these checks 
for creating balances in desired cities, a purpose most certainly not 
contemplated by the makers. 

If this sender is also one of those banks which charges more than 
expenses in remitting for its own checks, it is therefore guilty of ex- 
cessive tax, delayed presentation and perverted use of checks. lur- 
ther, if this same bank solicits from other banks, as do most city insti- 
tutions, large yolumes of checks payable outside of its own city, it does 
so mainly to secure the balance which it may require for such collec- 
tion service. Having secured these balances and the volume of busi- 
ness, the bank sees another opportunity to secure an additional bal- 
ance from these same checks, and for this purpose it proposes to pay 
a sub-agent for collecting a portion of the business in return for a 
commensurate balance. Such are the ramifications through whieh 
probably 50 per cent. of the checks pass before they are finally pre- 
sented for payment. Necessarily, such a system extremely hampers 
and retards the free circulation and rapid redemption of cheeks, which 
is demanded by the best interests of commerce and industry. Not only 
would a remedy of this situation be a benefit to business generally, but 
also it would be a boon to the banks themselves, if they would realize 
it and as a unit co-operate to that end. There is no aggregate profit 
in such business, for what one makes another loses, and as has been 
aptly said, no industry as such can tax itself rich. To eliminate this 
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confusion would be to dispense with many of the present-day unprofitable 
bickerings and to place the banking business on a more scientific basis. 

The problem has been partly solved in some sections of the country 
through the operations of what is known as the country clearing house. 
The entire solution of the problem and its complete elimination from 
American banking is now offered to the public in paragraph 6, Section 17, 
of the proposed Federal Reserve Act. The very fact that such a para- 
graph has been introduced into the bill indicates that the situation 
has become so serious that Federal legislation seems necessary. While 
comparatively insignificant, this is undoubtedly one of the most impor- 
tant and most carefully constructed sections of the bill. Its author was 
evidently thoroughly familiar with existing conditions, and he has in a 
few brilliantly conceived sentences proposed to reform through the new 
system the great practical weakness and difficulty in our present bank- 
ing methods. Its influence will be far-reaching and be equally bene- 
ficial to the banks and to the business public, for whom alone the 
banks are organized. If enacted and operated as at present outlined, 
checks will assume their proper place in the transactions of the nation’s 
business. They will serve the purpose for which they are created by 
business men, and when this is done they will be immediately redeemed 
and disappear instead of being used in many subsidiary ways inci- 
dental to the business public, yet expensive to them and confusing to the 
banking system. Banks will then be as they should, purely institutions 
of discount, deposit and issue, and will conduct their business accord- 
ingly without having to assume the rdle which they do. Pyramidal 
bank balances will disappear and deposit balances will represent the 
true funds or credits which their figures indicate. 


That such a condition should have become part of our system is no 
discredit to the American banker. Our present system, the amalgama- 
tion or adoptions from many heterogeneous systems, has been in a con- 
tinual process of development, and has been forced to serve many vary- 
ing conditions of war and peace, of trade activity and inactivity. 
Throughout our history the entire banking effect has been to provide 
funds and credit to build up our industries with little time to con- 
sider perfection of the machinery used for the purpose. The condi- 
tion is peculiar to this country, for the EKuropean systems of banking 
were thoroughly established before the advantages of checks were real- 
ized, and it was an easy matter for them to adjust their check system 
to the banking system, which they did. The crossed check system and 
the London Country Clearing House, organized in 1858, or 175 years 
after the establishment of the Bank of England, regulates such matters 
in that country. Likewise does the Giro Conto serve the business public 
of Germany, 
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This, however, is but one phase of the question, the practical phase. 
The legal status of the check is equally confused and undetermined, 
not only here, but also in England and wherever used. While this sub- 
ject has not received much consideration in America it has been con- 
spicuously before foreign bankers, and for many years they have been 
endeavoring through local and international conferences to adopt a 
code, which, while establishing the necessary laws to regulate checks, 
would permit them to facilitate commercial transactions, for which 
they exist in a manner free and unhampered by legal uncertainties or 
differences. 

Now that there is proposed a remedy for the existing wrong check 
collection methods, it would be most opportune to join with other coun- 
tries and consider at this time the revision and unification of check col- 
lecting laws. While the Uniform Negotiable Instrument Law is gener- 
ally in force in this country, yet this statute is designed primarily 
for bills of exchange, and, as has been said, the check is but one form 
of a bill of exchange, and is so different from all others and plays such 
an important part in the commerce of the country, 90 per cent. of the 
transactions being effected by it, that a uniform check law would not 
only be justified, but has become almost a necessity. Such a reform 
would be entirely within the province of the American Bankers Asso- 
ciation, and for this purpose no other organization or body of men are 
so well equipped. 

Reviewing the present legal status of the check in the United States, 
we find that its free circulation and redemption are hampered by cer- 
tain legal encumbrances, variances between statute laws of States and 
differences of prominent judicial decisions in similar cases. Conspicu- 
ous among these handicaps and differences may be noted the following: 

The permission under the Negotiable Instrument Law to endorse 
checks as bills of exchange, qualifiedly and conditionally, thus subject- 
ing them to the complications of law, possible in such cases and impos- 
ing a burdensome duty on the paying bank. Legal endorsements on 
checks should be simplified to include only those which are necessary 
to complete the transactions for which the check was issued. 

Indefiniteness and length of time which may elapse after delivery 
before a check is presented for payment. 

Lack of definiteness in the prescribed form of drawing a check. 

The wide differences among statutes and decisions regarding the 
relations between banks and depositors and banks and correspondents. 

It is a universal practice among banks to receive checks from depos- 
itors and give them immediate credit for the same. Despite this com- 
mon custom, the courts differ as to who is the real owner of the checks 
in question, and what liability the banks assume in their actions. This 
should undoubtedly be definitely established by uniform statute, as should 
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the relation between banks which send miscellaneous checks to each other. 
All goes well until the check is lost or some bank interested in its col- 
lection fails, when there is a needless confusion. The courts seem 
to disregard the present-day customs and intent of parties, and base 
their decisions on rulings passed many years ago under very different 
conditions. A code of laws definitely regulating these matters would 
eliminate many disputes and difficulties occurring daily in banks all 
over the country. Likewise there should be a uniform statute relieving 
banks of responsibility for sending checks direct to the paying bank for 
redemption. 

These are but a few of the local problems in the check collecting 
laws which should be regulated, yet even these few are of sufficient 
importance to justify this body in giving serious consideration to the 
subject. 

In Europe international conferences have been held at The Hague 
to draw up a Uniform Bill of Exchange Act. The International Law 
Association has held in all about thirty conferences with the result 
that not only are the laws of shipping and carriage by sea fast approach- 
ing unification, but the laws governing the bill of exchange have nar- 
rowed down from a dozen or more conflicting codes to practically two, 
the law of Continental Europe and that of England and America, which 
are nearly identical. It is a significant fact that these many confer- 
ences have developed the thought that there should also be a uniform 
international check law. ‘The efforts in this direction have disclosed 
that nearly all the important nations abroad recognize that checks 
should be subject to laws of their own, paralleling, yet distinct, from 
the bills of exchange laws. 

We need not concern ourselves in this paper with international check 
law except to make the broad statement that in any legal remedies 
proposed we should consider the future possibilities of the use of the 
bank check as a medium for making international payments. It is uni- 
versally admitted that there are many matters concerning checks which 
must be adjusted to conform to local custonis and practices. It is with 
this phase of check legislation that we are interested, especially since 
American laws in this respect seem to be far behind those in foree in 
other nations. Jt is not within the possibilities of a paper of this length 
to note all the very interesting laws that are in force abroad pertaining 
to the collection of checks. It is enough to draw the contrast that there 
are such laws where we have none. For example: in nearly every coun- 
try except England and America there is a law requiring checks to be 
presented for payment within a definite time. In Belgium the period 
between date and presentment is 3 to 6 days; France and Switzerland, 
5 to 8 days; Germany, 10 days, and so on. Even Japan has a limit 
of 7 days. The need of such a law has not been so apparent in Eng- 


566 SEVENTH ANNUAL MEETING 


land, probably because since 1858 country checks have been collected 
through the London Clearing House. That there should be a law of 
this nature in our country, based, of course, on distances, is not an 
extravagant proposition in any sense. 

Another custom prevailing abroad that is worthy of note is the prac- 
tice of “crossing” checks. By drawing parallel lines across the face 
of a check the maker gives notice that the check may be negotiated only 
between banks, and it is therefore useless between individuals or sub- 
sequent indorsers. Protection is thus afforded the banks against items 
that may be lost or got into the hands of improper parties who could 
get value by forging an indorsement. The custom of “crossing” checks 
is spreading from England to France and Germany. Is it too bold a 
statement to suggest that a better plan in this country to protect both 
banks and the public would be to limit the number of indorsements? 
Such a precedent is already established by the Government in connection 
with post-office money orders which might otherwise be used as a circu- 
lating medium instead of being sent for prompt redemption. 

Generally speaking, the foreign banker enjoys a much more certain 
ground than his American confrére in making payment of checks sent 
for collection. As a German writer has well put it: 


“In the mighty rush of daily business, the clerk to whom the 

settling of these instruments is trusted, ought only to look at the 

. balance of the customer and his signature, and not ponder over any 
juridical questions and possible discrepancies of check laws.” 


Summing up the various conditions that operate against the proper 
use of the bank check as a convenient and satisfactory debt-paying credit 
instrument, it has been shown that they classify themselves into two 
groups; those which may be termed unscientific, if not actually im- 
proper banking practices on the one hand, and legal obstacles and 
differences on the other. There is every evidence that the first difficulty 
is already in process of correction, and whether it shall be left to 
organization of banks, such as this body, or clearing houses or individual 
banks or whether, as seems probable, the solution will come through 
new currency legislation, the effect will be tlhe same. 

On the other hand, the legal phase of the check collecting subjects 
seems to hinge upon the following points, which can only be cleared up 
by legislation similar to the Uniform Negotiable Instrument Act. 

(1) A separate code should be enacted covering bank checks. 

(2) The relationship between the depositor and the bank must be 
definitely fixed as regards the deposit of checks for collection when 
credit is given at the time the deposit of checks is made. 

(3) The relations between banks handling such items for collection 
must be established. 


song i 
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In adjusting these problems several important details are involved, 
such as the intent of indorsement stamps, fixing of the time between 
the date of delivery of a check and the date of presentation, the liabil- 
ity of banks in chosing proper agents and the rights of both the banks 
and depositors when checks are unpaid. 

These reforms cannot be accomplished without considerable study and 
much discussion. It is apparent, however, that they must be provided 
for if we really wish to adjust our banking system to the best interest 
of the nation’s commerce and industry. Now that banking reform is 
at such a critical stage it would be well for the American bankers to 
begin at once a serious and active consideration of our check collecting 
laws and methods. 


Mr. GrirritH: I move a vote of thanks for the able paper 
presented. (Seconded and carried.) 


Mr. Fancuer: Mr. President, it seems to me that this sub- 
ject which Mr. Cox has so ably discussed here is one that can 
be taken up with a great deal of profit. It isa matter that enters 
into the transactions of every bank. We all have abuses arising 
from one thing and another in the matter of handling a great 
mass of checks, and I would hke, with your permission, to offer 
the following resolution : 


Resolved, That the incoming President of this Section consult with 
the incoming Chairman of the Executive Committee and appoint a com- 
mittee of four, one of whom shall be the General Counsel of the Ameri- 
can Bankers Association, to draw up a code of check collection laws, the 
Committee to report back to the Executive Committee of this Section at 
its next annual spring meeting. 


THE Presipent: You have heard the resolution. Are there 
any remarks? (Motion seconded and carried.) 


Mr. Witson: We have here this afternoon a number of the 
officials of the Association of Reserve City Bankers. I know 
they have given practical study to this check collection problem. 
I am wondering whether or not we would have an opportunity 
at this time for a discussion on this subject. 


THE PresipENT: We would be very glad to hear from them. 


Mr. Witson: I think we have here the President of the As- 
sociation, Mr. Hawes, and also the former President, Mr. Muel- 
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ler, of Indianapolis, both of whom are men who have given 
these subjects very considerable study and investigation. I 
should like to hear from them if they feel disposed to talk 
about it. 


Mr. Hawns: Mr. Chairman, I find myself unprepared abso- 
lutely to cover a question so intricate at this moment. There 
has been some misrepresentation or some misunderstanding about 
the desires of the Reserve City Association. 

One of our desires, however, is to establish as soon as prac- 
ticable country clearing houses in the various reserve cities, our 
idea being that by the establishment of such clearing houses we 
will facilitate the collection of items, both in relation to the 
cost and to the direct handling. 

Since our organization was established, about a year or so ago, a 
movement has been started in twenty-five reserve cities to estab- 
lish such country clearing houses. The movements are now 
hesitating because of Section 17 in the Currency Law. It is 
the opinion of many of our members that that section, if adopted 
as now written, will obviate the necessity of country clearing 
houses. 

If, however, it is not adopted our Association will continue 
to advocate the establishment of such clearing houses for collec- 
tion, or rather such a means for collection. 

Our idea is that by consolidating, and by making the clearing 
house manager an impersonal man in charge of such things, 
a minimum rate can be obtained for the handling of items 
instead of a maximum rate. It has been clearly demonstrated 
in the cities which now have such organizations that a saving 
of about 50 per cent. in collection charges and about 25 per cent. 
in handling charges can be safely made. 

Now we have carefully considered this and the estimates that 
we have in hand indicate that a saving of about $5,000,000 to 
the reserve city banks would be made, if country clearing houses 


were established. That is part of the work of the reserve city 
bankers. 
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If you will pardon me for inflicting our organization upon you, 
our plan is to have the active men of our Association become 
acquainted with one another. We believe it is not always the 
heads of banks who run them. It is sometimes the practical 
men, the men who know each other, become acquainted and by 
that means do business in a freer or easier way. 

As J have said, the country clearing house is only part of our 
program. We intend, wherever we can, to further the relations 
between the reserve city banks. 

I am sorry that I did not hear all of Mr. Cox’s paper, as I 
should like to have heard all of it. It is a subject of deep mo- 
ment to me; but I believe if the country clearing house part of 
the Currency Bill is adopted as written a large solution of the 
handling of country items has been arrived at; but I also be- 
lieve that part of that section is a gross injustice to the country 
bankers. I thank you. 


THe PresipENtT: Will Mr. Mueller say a few words, regard- 
ing the Reserve City Association ? 


Mr. Mvuritier: Mr. Chairman and gentlemen: I believe 
that Mr. Hawes has covered the situation pretty well. In our 
State we have the Indiana Bankers’ meeting in Indianapolis, as 
a rule, once a year when we meet our country bank correspon- 
dents.. We have our correspondents looked after during the con- 
vention, and I conceived the idea of devoting most of my time to 
this work. At Indianapolis we had men representing many 
reserve cities and we gave a dinner to the reserve city represen- 
tatives. The third year at our dinner it was suggested to form 
an organization of reserve city men, traveling men and “scouts” 
at the time. 

At the time no serious thought was given to it. In perfecting 
our plans we discovered that there was a very good field for an 
organization of that kind, not merely as good scouts. The mem- 
bers of our Association are individuals. We have had two meet- 
ings, and I would like to’invite some of your people to attend 
our meetings. I will venture to say that there was not one 
speaker that was not interrupted from the floor by questions 
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such as, “What do you mean by so-and-so?” And that is the 
spirit of these meetings. 

Years ago if you wanted to open an account you went to the 
president of a bank and said, “Mr. Smith, I would lke to start 
an account.” Mr. Smith would say, “Certainly, delighted.” 
Mr. Smith did not ask you what you expected to send to him. 
To-day the question is, “What do you expect in return?” In 
those days you did not have the transit idea. Now the man who 
is interested in credits, who has his mind upon credits, whether 
this one is a bad fellow here, and that a good fellow there, he 
has not the time to devote to the transit business. What does he 
do? He refers it back to a junior officer, and the junior officer 
passes upon that account. 

I started as a messenger boy with the Merchants’ National 
Bank. In those days we had a president who ran the entire 
businesss. 'T'o-day the condition is changed undoubtedly. We 
have a transit proposition which is a great one and it is growing 
every day. 

This Federal bank law is going to change the whole proposi- 
tion, as I believe. It is my firm belief that the small banker is 
going to give up his charter. In the East you have your clear- 
ing house agreement and in the West you do not know what the 
transit propositions are. You carry your items probably upon 
a balance basis. This Federal law is going to take that balance 
away from you. We do not expect to collect these items for our 
health. These country banks must pay exchange. It is going to 
revolutionize the banking business, the transit business, and, 
therefore, I believe in having the active men, the men in real 
charge of the departments, in an Association, who can get up 
and discuss the matter as they should. 


THE PrestipENT: The next item on the program is the nomi- 
nation and election of president and vice-president and members 
of the Executive Committee. 


Mr. J. S. Pomeroy: Mr. Chairman, I would move the ap- 
pointment of a committee of three to make nominations, 
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THE PresipENtT: You have heard the motion, gentlemen, are 
there any remarks? The Chair will appoint Mr. Campbell, of 
New York; Mr. Sturtevant, of St. Louis, and Mr. Pomeroy, of 
Minneapolis, as a Committee on Nominations. 

The committee will please retire and report a candidate for 
president, a candidate for vice-president and two members of the 
Executive Committee. While this committee is retiring there 
is a subject which the Chairman touched on this morning re- 
garding this matter of the sale of book accounts. We would 
like to hear from Mr. Graham, of the Citizens’ National Bank 
of Baltimore, on this subject. 


Mr. GraHam: Mr. Chairman, all J have to say about it is 
this: You are all familiar, J suppose, with the methods of these 
credit companies. They buy accounts from people all over 
the country, advance 80 per cent. and when the accounts are 
paid they pay the other 20 per cent. Now, when the credit com- 
panies pay for the accounts they go to the various banks and 
get their cashier’s checks which they send to their customers. I 
think the credit companies should give their own checks to the 
customers. It is very evident why they get the bank cashier’s 
checks. When their customers deposit them there is nothing to 
indicate that they were given by the credit companies. Of course, 
if they were deposited in the bank, the banks receiving these de- 
posits would know that these customers whom they were lending 
money to on their straight paper, were selling their accounts. 

I think you will see that is a matter for the banks to settle. 
If we are to give our checks they should be to the order of the 
eredit company, and I may say they do not ask us to give a 
check payable to a certain credit company, but they ask us to 
give our New York or Philadelphia drafts payable to their cus- 
tomer, so when they deposit in the banks the banks have no 
knowledge of the fact that they are dealing with the credit com- 
panies. 


Then again when the accounts are paid to these manufacturers - 
or merchants they sell their accounts. These customers of the 
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credit companies are furnished with stamps, and they simply 
endorse all the checks they receive, “Pay to any bank or banker.” 

Now, this business is growing ; we have five in Baltimore, four 
already and there is a new one started. The business is legitimate 
and all that, but I think these credit companies should give their 
own checks to their customers. I do not believe we should be a 
party to enabling their customers to deceive their banks in any 
way. I do not think it is right for the merchants and manufac- 
turers, especially throughout the country, to get money on their 
single name paper from the banks, unless the banks know they 
are selling their accounts to these credit companies. . 

When a firm fails they often find that the credit companies 
have everything that is any good, and the banks are left high 
and dry, and I think that when they deposit an item they should 
put the name of the credit company on the back of the item, 
the same as anybody else. These are the two points I wish to 
make; I think the credit companies ought to give their own 
checks and | think they ought to endorse the checks that they 
deposit with the banks lke anybody else. 

(A discussion here arose between Mr. Graham and Mr. Hawes, 
of St. Louis, and Mr. Mueller, of Indianapolis, as to the right 
which credit companies may have to conduct their business as 
outlined by Mr. Graham. Much of this discussion was lost by 
the stenographer, but there seemed to be a considerable differ- 
ence of opinion upon the subject.) 


THE Prestpent: Mr. Graham’s contention and the conten- 
tion of your Chairman this morning was that the objection to the 
business is that it is conducted in the dark. There is nothing 
in the whole transaction that is disclosed, and consequently it 
is a menace; it is a menace to any bank that is extending credit. 
I am personally very much opposed to it. We will now hear the 
report of the Committee on Nominations. 

The Committee on Nominations reported as follows: For 
President, John K. Ottley, of Atlanta; for Vice-President, A. O. 
Wilson, of St. Louis; for members of the Executive Committee, 
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John McHugh, of Sioux City, Iowa, and Stoddard Jess, of Los 
Angeles. 


Tur Prestpent: You have heard the report, gentlemen, 
what is your pleasure? Are there any further nominations? If 
not, how shall we elect? 

(There being no further nominations it was moved and sec- 
onded that the Secretary cast one ballot, and the gentlemen 
named were declared unanimously elected.) 


Tur PrestpeNtT: The next is the call of cities. The Secre- 
tary will call the cities and the delegates who represent them 
will please make brief reports concerning clearing house con- 
ditions in their respective cities. 


- Tur Secretary: In making this call of cities I am limiting 
the call to those clearing houses which are duly represented here 
by delegates. If there is any other city having delegates present, 
whose names were not given me previously, we will be glad to 
have them also report. 

There is no special form of report, the idea being if there is 
any special matter to bring before this body each delegate has 
this opportunity to present it. We will do down the list alpha- 
betically. (The following reports were made.) 


Cincinnati, Ohio. 

Mr. GrirritH: I do not know that I can report anything. 
We have had a great deal of experience in the last year. The 
latest flood damages estimated by the government are $163,- 
000,000, covered by the State of Ohio and the Indiana regions 
from Pittsburgh on the east. Owing to these flood conditions our 
clearances have been very greatly affected. I can say for the 
Ohio Valley, as far as Dayton and Cleveland are concerned, that 
the people have made up their minds that they will restore all 
that was destroyed. They have renewed courage and renewed 
hope, and we look upon the situation as being favorable. 

Ohio has enjoyed a good crop, and it would have been better 
if the flood had not visited certain sections of the country. We 
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have had, all of us, a very active demand for money ; and while 
our trade has been somewhat curtailed by the circumstances that 
surrounded us in the last year we look hopefully to the future, 
as we expect that the business of the clearing houses will show 
immediate improvement from this time on. 


Cleveland, Ohio. 

Mr. Fancurr: I have here a report from Cleveland. No 
new conditions have arisen with us. Mr. Griffith has very thor- 
oughly covered the Ohio conditions. While we were not so 
affected by the flood as Cincinnati and the Ohio towns, yet we 
felt rt indirectly. Our clearances are holding up well in volume. 
Business is generally active with us, and we have not much com- 
plaint to make as to general conditions. Money is in good active 
demand and likely to continue at proper rates. In Association 
matters nothing of moment has transpired during the year. We 
are one of the cities with the clearing house examinations. We 
are slowly building up a splendid organization and the banks 
are very much pleased with the work that is being done. That 
is all I can say bearing on the matter. 


Columbus, Ohio. 


Mr. Horrman: Columbus has had a clearing house examiner 
since the first day of January, 1912. We have in the clearing 
house eight National banks and five State banks. We have also 
five non-members and our examiner examines all these banks. 

To show what good is done, we had some floods in Columbus, 
back on the west side. It was extremely unfortunate for a bank 
there. First they had a defalcation by one of their officers and 
the next thing they had a flood. On the west side our building 
inspector says there were about 400 houses washed away, and 
about 4,500 that needed some repairs. 

The clearing house found that this bank could not make any 
money and the examiner, Mr. Hinman, had been examining the 
bank and the clearing house got together with the directors of 
the bank and paid the depositors in full. Seventy-five per cent. 
was paid inside of two days. TI have noticed that the clearing 
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house examiner is getting better every day. He just got through 
examining our bank and I noticed some of the improvements, 
and I think they are good ones. He got through Friday after- 
noon about half-past one o’clock and we had a directors’ meet- 
ing about a quarter after two, when in came a letter directed to 
the Board of Directors. In that was a list of the collateral that 
we had consisting of unlisted stocks. We like to get information 
like that. The value of that in a small town like ours is very 
great. We do not always have New York Stock Exchange col- 
lateral, but I think that it is a very good thing to give all our 
directors an opportunity to find out what we do have, and the 
result has been very satisfactory. 


Des Moines, Iowa. 


Mr. Prarsatt: Des Moines and Jowa are very fortunate this 
year. Probably the crop of 1913 will bring more money into 
Iowa than any crop of recent years. Business is very prosperous 
in Des Moines. Our clearings to the 1st of October were about 
14% per cent. larger than they were in the corresponding year 
of 1912. 

We have been making a desperate effort to have a clearing 
house examiner appointed. We have not yet gotten all the banks 
to agree to it. There seems to have been some of the banks 
against it. I hope before next year to convince them that it is a 
good thing. Since January our clearing house has been report- 
ing to your Secretary the actual clearances, and in addition to 
the ordinary items, all items that really are clearings are re- 
ported. We take the actual clearings every day from each bank, 
and once a week that is reported to the Section, and those of you 
that have not practiced this will notice a wonderful difference 
in the actual clearings as compared with those we have ordinarily 
termed as clearings. 


Harrisburg, Pa. 


Mr. Goreas: Mr. Chairman, we have not anything special 
to report from Harrisburg, except that we are still on the map. 
We are too small a city to have bank examinations by a clearing 
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house examiner. Our clearing house is simply an institution 
for the clearance of checks and nothing more or nothing less. 


The Harrisburg Clearing House Association was organized 
March, 1906. It began business May 1, 1906. The clearings for 
the eight months of 1906 were as follows :—and for the years up 
to and including August 31, 1913: 


Clearance for 8 months, 1906, $31,738,464.14 


&e * 12 © 1907, 55,297,511.92 
« «6 1908, 54,325,442.59 
“ « 1909, 64,247,131.92 
“ e 1910, 63,597,285.28 
= te 1911, 62,057,429.08 
' 1912, 63,757,290.22 


« to Aug. 31, 1913, 54,444,017.98 


The number of Banks and Trust Companies in 1906 and who 
are charter members of the Clearing House Association was 12. 
The capital of the 12 original banks at the time of organization 
was $2,150,000; the surplus was $2,561,000; total deposits, 
$12,447,000. In 1913 capital, $2,775,000; surplus, $3,536,600 ; 
deposits, $16,995,265. 

You will note a considerable increase in these three items over 
1906. Part of this is due to the fact that the three banks of 
Steelton, all of whom were in existence in 1906, have since been 
brought into the Clearing House. The total deposits of the three 
Steelton Banks at the present time is $1,500,000. This, de- 
dueted from the increase, will give you the net increase in the 
Harrisburg Banks for the period named. 

The list of the members of our Clearing House Association, 
according to number, and which, by the way, were numbered at 
the time of organization, are as follows: 


1. Harrisburg National Rank, 7. Varrvisburg Trust Co., 
2. Dauphin Deposit Trust Co., 8. Central Trust Co., 

3. Mechanies Bank, 9. Commercial Bank, 

4. First National Rank, 10. Hast Fnd Bank, 


or 


. Commonwealth Trust Co., 11. Sceurity Trust Co., 
. Merchants National Bank, 12. Unicn Trust Co., of Pa. 


ler) 
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Members now, but not charter members. 


13. Allison Hill Trust Co., 16. Steelton National, 
14. Citizens Bank, 17. Steelton Trust Co., 
15. Sixth Street Bank, 18. Peoples Bank, Steelton. 


The clearings of this year are augmented by the fact that for 
the year 1913 we have been clearing for Penbrook, Mechanicsburg 
and Duncannon. Just what proportion of business has come 
from these three towns I am unable to determine. 

This report is submitted by 

Au. K. THomas, Secretary, 
Harrisburg Clearing House Association. 


Hartford, Conn. 


Mr. Spencer: Mr. Chairman, I do not expect to report very 
much. Our city is one that has not yet come to the point where 
they have taken up clearing house examinations. We have had 
meetings but it has not yet been adopted. 


Indianapolis, Ind. 


Mr. Murtirr: The conditions are very peculiar in Indian- 
apolis. We have a city of 250,000 population with five National 
banks. Our clearings were always very small in proportion to 
other cities of our size. We have not taken advantage of the 
money that was offered us through the government, and we feel 
that we are able to take care of our independent correspondents 
during the fall. 

I believe that Indianapolis has progressed further than some 
other cities in regard to clearing checks. In going around to 
different banks I get the estimate of outstanding items, the total 
collected each day and the cost of collection, and the reports 
that I have been getting from clearing house cities show, I be- 
lieve, that Indianapolis banks are saving more money than the 
clearing house cities who clear through the clearing house. Each 
bank is always fighting to reduce the cost of items. Instead of 
having one man fighting the cost of items we have five banks 
collecting the items, and five men ie to keep down the 
cost of items. 
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Kansas City, Kan. 

Mr. Proury: Gentlemen, I am very pleased to tell you about 
the clearing house association of Kansas City, Kan., and Lf think 
you will be surprised when I tell you that we have within two 
of as many members of our clearing house as Boston has, but 
there are ten of those members that have a capital of $50,000 
or less, but we get along very nicely. We have occasional meet- 
ings to discuss matters of interest to all the banks, those things 
that come up daily. 

We copied after Kansas City, Mo., in our rules and regula- 
tions. We have a clearing house examiner. A good many of 
our members were very reluctant in taking on this examination, 
but I believe they all value it now, and we would not want to 
give it up at all. 

One gentleman has said here that they were too small to take 
on a clearing house examiner. I do not believe that any of our 
Associations or towns are too small, and I am looking forward 
to the time when in Kansas the groups for the State of Kansas 
will decide to have an examiner for each group. I think it 
would be a good thing to have these examinations outside of 
the State examination. 


Kansas City, Mo. 


Mr. Turatis: Mr. Chairman, on account of the number of 
inquiries we have received about our clearing house I have framed 
my report to cover the answers to those inquiries, and in future, 
if inquirers will read the report of this Convention they will 
find out what we are doing in Kansas City. 


The Kansas City Clearing House Association was instituted in the 
year 1875, as a voluntary organization, the membership in which in- 
cludes 12 National banks, 4 State banks and 3 Trust Companies. 

Nine additional banks, the United States Post Office, and the Coun- 
try Clearing House have the privilege of clearing—making 30 insti- 
tutions in all that are represented. 

The objects and purposes of the organization are: 


To facilitate the handling of business between its several members 
and clearing banks. 
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To facilitate the handling of business between these institutions and 
banks and trust companies of other locations. 

To foster and encourage sound and conservative banking methods and 
to promote the general interests of the banking fraternity. 

The accomplishment of these matters is undertaken through three 
departments: 


THE City DEPARTMENT 


Provides for the exchanges of local bank items. 

Maintains a depositary in which the members store gold coin and 
United States gold certificates. 

Issues in lieu of said coin and certificates—clearing house gold cer- 
tificates of $5,000 and $10,000 amounts, which pass current among the 
members, and are used principally in settling balances arising from the 
clearings. 

Makes loans to members in stringent times (done in 1907 only. Eight 
millions of dollars of Clearing House Loan certificates and script were 
issued at that time). 

Handles the general business of the Association. 


THe AupITiIng DEPARTMENT 


Conducts rigid examinations of all banks having the privileges of the 
Clearing House. 

Prevents in many instances the over-extension of credit. 

Works a hindrance to the financing of illegitimate schemes. 

Undertakes to make banking in Greater Kansas City clean, sound and 
conservative, thereby benefiting not only the Clearing House banks, but 
all business interests of the community. 


THE CouNTRY CLEARING HOUSE 
(Established in 1905) 


Collects out of town eash items for the members on 5,600 banks, 
including those of Colorado, Kansas, Missouri, Nebraska, New Mexico, 
Oklahoma and Texas. ; 

Uses its efforts and influence in furthering the financial and commer- 
cial relations of Kansas City with her natural trade territory. 

We are encouraging the use of the Universal Numerical System by 
sending circulars to the banks in our territory and supplying all new 
institutions with their numbers and indorsing stamps, and we find our 
members are saving thousands of dollars by using the system in their 
transit departments. 

In order to lessen the trouble in securing duplicates of lost items, we 
have had printed seventy thousand notices of the following form: 


580 SEVENTH ANNUAL MEETING 


Important NOTICE 


The Kansas City Clearing House banks and trust companies, 
as a rule, do not keep any record on either local or out-of-town 
checks taken from depositors further than the name of the 
customer cashing same, the town where payable, and the 
amount. Owing to the large number of checks handled daily, 
this is all that can be undertaken, and we suggest and recom- 
mend that depositors keep such a record, for their own protec- 
tion, as will enable them to locate and secwre duplicate of any 
check that might be lost or destroyed in the mails, or other- 
wise. Banking institutions use their very best efforts in han- 
dling all checks, but losses may ocur. 


KANSAS City CLEARING HousE ASSOCIATION, 
Jerome Thralls, Manager. 


A supply of these notices was turned over to each bank and a copy 
placed in the passbook or statement of each customer. 

It was the apparent sense of this Section at its 1912 meeting that 
a system should be evolved whereby each Clearing House would make 
up and report to a central agency, also to the Commercial Agencies and 
financial publications, the total of bank transactions. We have accord- 
ingly kept such a record for Kansas City, beginning with January 1, 
1913, and will make public the certified figures if a sufficient number 
of the larger cities will join in the matter so as to make it worth while. 
If there are not a sufficient number to make it worth while, we shall 
continue compiling the figures for our information and satisfaction. 

We are taking an active interest in the Agricultural Development and 
Good Roads movement. Our Association assisted in organizing a coun- 
try farm bureau and securing a farm adviser for our county, and we 
are contributing funds to the support of same. 

On August 26th and 27th last we had the pleasure of entertaining 
the Bankers’ Committees of the A. B. A. and of the several State 
Associations on Agricultural Development and Education. The attend- 
ance was light, owing to the extreme hot weather throughout the coun- 
try, but much good was accomplished, and with a little push and enthu- 
siasm the next annual conference can be made better. 

Through the efforts of the Agricultural Departments of the United 
States and our several States and the Bankers’ Committees, the gospel 
of diversified crops has been spread through the Great Southwest, and 
our farmers, who are a wide-awake lot of fellows, have shown wonderful 
improvement in their methods during the past five years, and we will 
never have a complete failure. The average of the combined farm prod- 
ucts of our section this year is good. 
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Our Association recently moved into its new quarters in the Missouri 
Savings Association Bank building at 920 Walnut Street, where we have 
doubled our space, improved and systematized the manner of conducting 
our business. We have made provision in our quarters for a meeting 
place for the Kansas City Chapter of the American Institute of Bank- 
ing, and have established therein a library for the use of the members 
of our bankers’ club, the members of the Institute and visitors. 

You will find in this library the official Journal of the American 
Bankers Association, the reports of the neighboring Bankers’ Associa- 
tions, the reports of the Comptroller, and of our State Banking Depart- 
ments, all the leading bank journals, the report of the Currency Com- 
mission, and many of the best books on the various financial subjects. 

We are now establishing a bureau of information through which we 
expect to cut off some of the petty losses and troubles. The members 
will submit to this bureau detailed information regarding customers who 
employ dishonest methods to defraud the banks. There are many little 
offenses which are too small to prosecute, but if permitted to grow will 
lead to large losses and ultimate ruin of the offender, while if a plan 
is instituted whereby the first offense be made known, the offender will 
have to seek a new field of operation. It is our purpose to keep a card 
index on such people and report their names to the. members, who in 
turn may, on application, secure all facts regarding any, case. 

We are branching into a system of community advertising, and put 
out at each call a statement covering the principal items of all the 
Clearing House banks of Kansas City, also showing many facts and 
figures regarding our community, and the manner in which our banks 
and Clearing House conduct their business. 


One page of this statement is devoted to questions of common inter- 
est to the bankers of our community and to our trade territory. In one 
issue we explained the Universal Numerical System, and urged its use. 
In another, we explained the work of and objects and purposes of the 
American Institute of Banking. 

In another, we called the attention of our banker friends to the con- 
dition of seed corn, urging them to use their influence to the end that 
farmers of their respective communities would test all seeds. In an- 
other, we explained the good to be derived from Group and County 
Meetings, Bankers’ Associations and kindred organizations. We sent out 
several thousand circulars boosting this Convention and urging that the 
bankers of our territory attend. 


In still another of these statements, we showed Kansas City’s strength 
as a financial center, giving reasons for her ability to serve the Great 
Southwest, also showing her rank and standing in other lines of business. 
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Kansas Crry CLEARING Houser STATISTICS 


City Clearing House Clearings 


TRUS Sc ORL ed ae ee $20,407,967 
TSBY sca eather 223,389,419 

1998 sone Paes 520,870,447 

L SOS sh cance eeey seer nes 1,197,905,558 

1G.1220 +, ec ero es ea ee 2,713,027,916 

PIGS. os anuee ae eee 2,854,477,609 
SaptyslOln wlan se eee $221,150,062 
Seni 10 Loar ont Sapa acer 240,387,398 


*Year ending Oct. 1, 1913. 


Country Department 


Hinge OWNO.L OOD hen alesse eae $7,646,010 
Mears 0 Gir nce emrdee a renys 21,533,609 
UOMO npagarene tent ceeuen sone 93,928.293 

ST01S . e SOe A wee eR 107,606,109 


*Year ending Sept. 20, 1913. 


Cost of collecting country items reduced during year 4.4 per cent. 
Principal items of the combined statements of the Clearing House 
Banks of Kansas City, as shown at the close of business, August 9, 1913: 


1 Capitaleands Liexedins Ut DMUs errs trent ere $17,578,200 
Undividedt Brotitsaranids = ce ox <n eee een eae 3,708,374 
STVDEPOSTUS! fac he cme eee ie oer cie eee eee 137,746,074 
Reserve (iGrosssooeSSaint mie wees ont eee ene 53,482,412 
(Loanstand DiScountctee tia ere eee re ee rere ae 96,406,553 
RESOURCES SIA her apt ee ce ee ee 164,416,595 
jilmcheaseninusevenyeand te teem iene pores 295% 
jIncreasexsimcer ume) .4... 1 Ollsere a) ee ene ee eee $1,682,547 
mincreaseqinysevieniey.calc area. ee en arenes a eee 56% 


THE Prestipent: Mr. Thralls touched on the matter of total 
transactions; we have heard very little on that subject to-day 
and Mr. Wolfe has a few words to say which will be of interest. 


THE SEcrETARy: In my report this morning I mentioned 
just briefly the work of securing total transactions as an indica- 
tion of business fluctuations. We have all been accustomed for 
the last twenty-five years to look upon bank clearings as repre- 
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senting the true trade conditions of the country, and fortunately 
through the efforts of this Section those reports may now be 
said to be guaranteed to contain nothing but clearings. At the 
same time it is recognized that these statistics are becoming of 
less and less value; I referred this morning to the situation in 
Pittsburgh: First, we had the consolidation between the First 
and Second National Banks, and the clearings at once dropped, 
indicating a loss of business in Pittsburgh, which was not true; 
and then the failure of the Second National Bank of Pittsburgh 
made a further drop. 

As a matter of fact the total bank transactions show a healthy 
increase. What has happened in Pittsburgh is happening every 
day. Important consolidations have happened in Kansas City, 
in Cincinnati and may happen everywhere. We have several 
large cities now reporting transactions such as Indianapolis, 
Omaha, Detroit, Los Angeles, San Francisco and several other 
of the larger cities; and although this system has been in opera- 
tion less than a year, we have learned several valuable fact:, for 
example, that only about 40 per cent. of the business done 
enters the general clearings; that general average is shown, and 
30 cities show that that is probably the country-wide average. 
We have learned that as this percentage increases it indicates a 
relaxation of business in the city; in other words, as business 
becomes a little dull that the percentage will increase; it will 
run up to 40 or 50 or even to 60 per cent. As soon as business 
increases the percentage decreases and then the percentage will 
run down to as low as 30 per cent. 

Those are facts never known before. 

Last year Mr. Greene, of the Bradstreet Company, gave us the 
history of the publishing of clearings in this country. He said 
that when the system was inaugurated it was like pulling teeth 
to get the banks to come in. To-day it is like pulling teeth to 
keep them out, and he is constantly beset by the small clearing 
house to get on his list, and he has not room for them. There- 
fore it seems to me to be a mistake not to furnish the new 
statistics, simply because only thirty cities are now sending them 
in. 
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While I do not want to take the time to explain the system, 
I will state that it is very simple. It does not require any extra 
calculation whatever; and if any of you are interested, I will 
be glad to take the matter up with you after the meeting or by 
correspondence. The financial press have seen the value of the 
new figures, and they have been featured in the New York 
Annalist and in several other papers. 


A DetrcatE: Are these figures published anywhere? 


THe Secretary: Not yet. We are going to publish them the 
first of next January. We started to get them last January, but 
having nothing to compare them with, we have to wait until 
next January to publish them. 


A DELEGATE: Do we include the figures of non-member banks ? 


Tur Secretary: Everything you can get in the city, just 
as your clearings include non-member banks’ drafts. Clearings 
are only 40 per cent. of the total checks used; and whereas you 
may see a decrease in the amount of clearings, it does not neces- 
sarily indicate that the city has dropped off in business. As a 
matter of fact, it may have increased. Going on with the call 
of the cities: 


Lowsville, Ky. 


Mr. Ormsspy: In Louisville business is very satisfactory, 
although we had a severe drouth (and we are supposed to get 
along without water), but business is going on very nicely. Our 
members are all very loyal to the clearing house rules. Our 
clearing house is working very satisfactorily, and we are pleased 
to be connected with this Section of the Association and enjoy 
the privilege very much. 


Memphis, Tenn. 


Mr. Armstrone: I have to report that our present clearing 
house is the successor of an older organization, and up to a year 
ago we had five members and were organized at that time with 
three National banks that clear for eleven non-member banks. 
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The matter of the examiner is receiving our consideration... 
I believe that at no very distant date we will have an ex- 
aminer employed. In the matter of the collection of country 
checks through the clearing house, we are going into that, en- 
deavoring to get information. From the success of other efforts, 
I confidently believe that we will be successful in this under- 
taking. 

Business in Memphis, I am glad to say, is good. J think we 
are going to experience very good conditions. The conditions 
in the corn and cotton crop are good. It may be well to know 
this in connection with Tennessee as well as Memphis, that after 
ten years of considerable effort and activity on the part of the 
banks of the city, at least we have been able to secure the enact- 
ment of a State banking law which will be effective in Tennessee. 
After the first of January we expect to have a superintendent 
of banking and a code of banking laws. Our banks will be 
examined and regulated. 


Minneapolis, Minn. 

Mr. Pomeroy: Mr. Chairman, speaking for Minneapolis, and 
at the same time for St. Paul, I want just to say a word about 
the subject of clearing house examinations, simply to corroborate 
everything that was said by Mr. Wexler and other people this 
morning during that very interesting discussion. The entire 
practicability of the establishment of that system of clearing 
house examinations is evident to my mind. We have a joint 
arrangement between St. Paul and Minneapolis. We are living 
there on a basis of brotherly love, as I suppose is generally 
understood. 

Minneapolis started the system; in fact, we were either the 
second or third city in the country to have it. St. Paul came 
into the arrangement later on. It works beautifully. We regard 
it highly in every respect; in fact, we consider it as the only 
examination that is of any real value. We would not think of 
surrendering it under any circumstances. Perhaps a word about 
the cost of it might be interesting. We employ an examiner. 
The total cost of operation is about $12,000 a year. I think the 
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clearing house examiner’s salary is $7,000. He examines 47 
banks and trust companies in the two cities, with total resources 
of about $230,000,000. He makes two examinations a year. We 
have had a committee appointed in Minneapolis on the subject 
of country clearing houses, but they have not yet met. 


Nashville, Tenn. 


Mr. Garretr: Gentlemen, I have nothing to report from 
Nashville. I will only say that we have examined the banks 
for the last three years and it has given entire satisfaction. 


New Bedford, Mass. 


Mr. Macxiz: Mr. Chairman, I have no special report; in 
fact, it is a negative report. We have no clearing house exam- 
inations. We have had no deluge, but we have had a flood in 
the shape of tariff reform. (Laughter.) 


New Orleans, La. 

Mr. Vincent: In New Orleans they are suffermg from the 
same disease as New Bedford is. We have had tariff reform. 
Speaking on that subject reminds me of what one of the com- 
initteemen asked a representative when we appeared before the 
committee about a reduction in the sugar tariff. He said, “Why 
don’t you run your sugar mills the year around?” ‘The reply 
was, “Why don’t you raise strawberries in New Jersey the year 
round?” We have a clearing house, as you all know, that is 
working adequately. We established the clearing house examina- 
tion a year ago and it is working in first-class shape. The con- 
ditions are only unsatisfactory on account of the proposed tariff 


reduction, which will materially affect the sugar interests in the 
State. 


New York City. 

Mr. Kent: Representing the New York Clearing House 
Association, I have the honor of presenting to you some figures 
which were prepared officially that I hope may interest you, and 


that, I am sure, will answer many questions that you have asked 
yourselves. Result of reports of 30 financial institutions, mem- 
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bers of the New York Clearing House Association, having 
twenty millions of loans or more at close of business, September 
24,1913: 


Loans made for account of out of town banks.......... $174,945,900 


Loans to Wall Street brokers for account of New York 


banks ae: BAP Re es ete Tee REEMA Lae eer a a $264,383,800 
Other loans and discounts of every nature distributed as 

below: 
IBEISUre a, ASIEN sch Ans ie = Brpee ca Rane a OU MRI eats ie eee eres ' 617,830,800 
Somthermums tates; acnwaneumiorctet ati rarest kerio cee 174,140,500 
Wester S ba CES a cmicinla nist ebantcsmBeerr tes wire dhs oe See eha, s ale, 167,720,600 
HoOneLONECOMMUTIeSs anid Cala danger «erences aire le 2,898,800 

Total New York banks’ own loans................ $1,226,974,500 


It will be noted that only about 20 per cent. of the entire loans 
of these banks were made to Wall Street brokers, and nearly 
one billion of loans were made to merchants, farmers, etc., of 
which $341,000,000 were loaned to the South and West. 

It has been often suggested that New York banks were loan- 
ing a billion dollars to brokers. We are loaning about a billion 
dollars to others and only $264,000,000 to brokers, aside from 
the $174,000,000 that we are loaning for out-of-town banks. 


Tuer Present: Is Mr. Stanley, of New York, in the room? 


Mr. Stantry: I have only a word to say on the subject of 
clearing house examinations. It occurred to me this morning, 
while that very interesting topic was under consideration, that 
perhaps something ought to be said regarding a wide extension 
of that system, and also, from what a number of people have 
said here this afternoon, I doubt if all the clearing house asso- 
ciations are quite appreciative of how great the difficulties of 
the clearing house examiner are, and how different the examina- 
tion is from any other examination that they have had. 

We in New York City have three forms of examination, two 
of which are required by law, and one by the New York Clear- 
ing House. The first is that required to be made by the directors 
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in October in each year. Now, our directors are not skilled 
examiners. The result is that they simply give us the balance 
sheet. It simply shows whether we have the liabilities and the 
assets that we are supposed to have; and the examination by the 
State Banking Department, which I believe is now better than 
it ever was before, is very much the same kind of examination ; 
and I never went home after either one of these examinations 
with any other feeling but one of smug satisfaction that I had 
passed through that ordeal and was safe for another year. 

The clearing house examination is a very different matter. 
If I may go into one or two of the details that it does, the 
clearing house examiner appears to pay but small attention to 
the examination of the balance sheet. A few of his deputies 
will attend to that very briefly; and then he takes up the rela- 
tion of our directors to the institution, how much stock the 
directors have, how much stock, if any, in every single dollar 
of collateral of corporations that is in our institution; in every 
way the relations of our directors to our institution, and then he 
collates all the forms of assets. 

We have certain relations to real estate interests. The clearing 
house examiner takes up the real estate we own, the mortgages 
we have, the mortgages on collateral upon companies that we 
own. He says, “You have got so much that is invested or related 
to real estate. Is it too much or too little?” And then he will 
take certain loans and say, “This man is borrowing large amounts 
of money; he is borrowing it upon this particular form of col- 
lateral that you have here. You want to look out for that form 
of collateral.” In a great many ways it has been a very positive 
help and has been infinitely better than the State bank exami- 
nation, and I say that without intending to reflect upon the 
State bank examination. It has been a very positive help to the 
officers of the institution, and perhaps more to the directors in 
their oversight over the institution, and I think the clearing 
house examiner cannot be overestimated in the opinion of any 
of you as to the assistance he has given us in the management 
of our institution. 
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We feel that we would like to see the clearing house examiner 
go still further. He might form a credit bureau from which we 
could get further information regarding the various firms to 
whom we are lending money; and if the clearing houses through- 
out the country were to make it a general system, then this 
information would go from one to the other, and we would find 
out by registering notes, we would be able to know how much 
paper a certain party had out, where it was located, where it was 
being used largely; and so I wish to urge as strongly as possible 
upon these clearing house associations the adoption, whether they 
be small or whether they be large, of the system of clearing 
house examinations ; and, still further, the extension of this sys- 
tem so that it will include besides a’credit bureau. 


Richmond, Va. 


Mr. McApams: Mr. Chairman, our Richmond situation is a 
rather unique one. Out of twenty-three banks, six of them are 
members of the clearing house. Those six contain about 80 to 
85 per cent. of the total deposits of the city. The other banks 
have such relations to the other members as are necessary for 
clearing purposes, and these six banks have been so closely related 
that the necessity for clearing house examiners has been over- 
looked from time to time; but I think the developments that 
have taken place there recently will make it necessary for us to 
adopt this precautionary measure. 

We had in the last two weeks the first failure that has occurred 
in Richmond in forty years. A small bank, badly managed, and 
with paper renewed round in a circle, got in such a position that 
the clearing house did not feel justified in going to its relief. 
We thought that the situation would clear up, but immediately 
the eyes of the small depositors were riveted on the failure, and 
another institution, more or less weak, but I think with assets 
sufficient to pay its depositors, got into trouble, and the clearing 
house found that the small banks were losing their depositors to 
the large ones, and we were put up to the position to save this 
bank in order to prevent the depositors from coming to our insti- 
tutions, and as long as we had to assume responsibility, we might 
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as well take over the whole situation. It seems to me that the 
principal advantages of this to the country are not simply the 
co-operation of the various banks to a separate institution, but 
to the clearing houses of the country. 

We should have more co-operation. In regard to exchange 
questions, I believe that matter can be settled and we can elim- 
inate them from our discussions that always come up. But 1 
do not see how the exchange question can be settled except in 
the clearing house, and then only by divorcing bank balances 
from exchange charges, and the clearing house, by charging for 
the service and charging to cover the cost, put it on the small 
banks, who should put it on their depositors, who are now get- 
ting their checks collected at the expense of the large banks. 

It seems to me that these two things are very important. 
Co-operation with the clearing houses is really the function of 
this Section. If we work toward that end we will not only be 
entertained in certainly the most interesting way by such dis- 
cussions as we have had to-day, but much benefited. 


St. Louis, Mo. 


Mr. Sturtevant: Mr. Chairman, inasmuch as Mrs. Sturte- 
vant rolled my report up in a shawl strap, my report will be very 
brief. St. Louis is in the same position as Kansas City. St. 
Louis is one of the great distributing points of the Southwest; 
we are a central reserve city; we have relations with every point 
in the country. We were the second city to adopt the clearing 
house examination. We have our examiner with us to-day. He 
examines sixty-one banks which are members or clear through 
members of the clearing house. We pay him $10,000 a year, and 
he is underpaid. He has worked with great success and we would 
not think of giving up the plan for any money consideration, 
and we urge it upon all cities that have not adopted the clearing 
house plan to do so. We have found it a great success. 


Scranton, Pa. 


Mr. Murpry: I have nothing of particular interest to report, 
except that we are making progress toward a clearing house 
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examination and we have worked out an arrangement for col- 
lecting from near-by towns that has very much reduced our 
expenses. We have a great many small towns near us who charge 
us rather extravagant rates of interest, and through the clearing 
house we have gathered in the radius of our city practically all 
the banks into an arrangement by which they would give us 
better rates. We have reduced our charges about 101 per cent. 
in the collection of these items. 


Spartanburg, 8. C. 


Mr. Simpson: Mr, Chairman, Spartanburg, I expect, is one 
of the smallest cities that has a clearing house, having a popu- 
lation of only about 20,000 people. In that city we have eight 
banks, seven of which are members of the clearing house organ- 
ization. This organization is rather a loosely formed one, with 
no definite set time for meeting, but meeting whenever the occa- 
sion arises, and formed rather for defensive purposes, not against 
the outside world particularly, but against one another. That 
may sound a little peculiar, but in a town of that size, with that 
many banks, the competition is very strong, and the methods 
adopted in many cases were not those that would be approved 
by this body; and it was thought better that this organization 
should be formed to eliminate this condition and bring us into 
more harmonious relations. 

This has been very successful indeed, and the result of that 
has been that it has given us a wider and more definite knowledge 
of the credit standing and the use of credit in our community. 

When the credit men get together they do not confine them- 
selves to routine matters, but they go into the matter of the 
credit of customers in the town. Among other advantages I 
have mentioned the relations that exist between us, which are 
very harmonious indeed. We have gone a little further than 
that. We have united, in a loose way, also the banks in our 
county, and they co-operate with us whenever necessary through 
our clearing house associations. 
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Trenton, N. J. 

Mr. Cuampers: Mr. Chairman, I do not know that I have 
anything to say that will interest the gentlemen gathered here. 
Trenton is rather a small clearing house. We have not yet seen 
our way clear to have a clearing house examiner, but it may 
interest you to know what we do on that line. 

I have not heard the same plan mentioned by any other mem- 
bers present. The Association in Trenton adopted this plan in 
order that they might find out what the borrowings were of indi- 
viduals in all the banks of Trenton. 

Any president or cashier who desires to know what a bank is 
borrowing makes a request on the clearing house manager to 
furnish the information. The clearmg house member sends 
out a request to each bank member of the clearing house to 
furnish the liability of that man in his bank, under the follow- 
ing headings: 

Maker of promissory notes, maker of collateral notes, endorser 
or guarantor of promissory notes, endorser or guarantor of col- 
lateral notes. These slips are sent to the bank by the clerks. 
who come to the clearing house each day to make the clearings, 
and the reply is brought back the next day. They are then tabu- 
lated by the manager under these four heads and the totals of 
the four heads placed upon a card, and the aggregate finally 
struck, and a card showing the total liability of the note bor- 
rowers in the banks of Trenton sent to the banker making the 
inquiry, and to any other who may desire the information. 

The manager of the clearing house keeps a record of that in 
a card system, so that when a second request comes for the same 
borrower it will show whether his line is increasing or decreas- 
ing, and the banker can find that out by making inquiry of the 
manager of the clearing house. 

In order to avoid the danger of the amount of borrowings in 
any one bank getting out, which seems to be one of the things 
that every bank officer wishes to guard against, the requisition. 
slips that are returned to the manager of the clearing house are 
immediately destroyed as soon as the information is reported to 
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him and the aggregate tabulated. This system has worked very 
well. It has prevented the over-extension of credit by the dif- 
ferent banks of Trenton. 


Washington, D. C. 


Mr. McKee: Mr. Chairman and Gentlemen—Although Wash- 
ington is not a manufacturing or commercial city, it has twelve 
National banks with deposits of over forty million dollars. The 
banks have been united in a voluntary association for about 
twenty years; and in addition to clearing for themselves, they 
clear for about fifteen other trust companies and savings banks. 
Recently we have broadened our organization, and we are now 
trying to effect an arrangement by which we can have a clearing . 
house examination. 

There seems to be some obstacles in the way, but I hope that 
they will be overcome shortly, and I hope that before long the 
delegate to this Association will be able to report that Washington 
has a clearing house examiner. ‘ 

While we are on that subject, I wish to repeat what a former 
comptroller of the currency said before our bankers’ association 
in Washington on that subject. He was very emphatic. He said, 
“Gentlemen, if Congress should grant me an unlimited amount 
of money out of which to employ the finest accountants and the 
ablest bankers in the country, any examination that I could make 
under those circumstances would not be half as effective an ex- 
amination that you could make yourselves through your clearing 
house examiners.” 

I am a great believer in the clearing house, and I have watched 
with interest the development of clearing houses in the various 
parts of the country. I always read the proceedings of these 
Association meetings here and J think it is a great work in uni- 
fying and crystallizing the banks throughout the country. 

I have said that Washington is not a manufacturing city, 
nevertheless there is a great deal of manufacturing that goes on 
in Washington. We have in Washington perhaps the largest gun 
factory in the world, with the exception, perhaps, of the one in 
Germany. ‘There are over four thousand workmen employed 
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there. We have the Bureau of Engraving and Printing that 
does all the printing of government bank notes and stamps. 
There are over three thousand employees there. We have the 
government printing office that does all the printing of Con- 
gress; we have over four thousand employees there. All told, 
there are more than twenty-five thousand men and women on 
the payroll of Uncle Sam in Washington, drawing their salary 
promptly every week. That makes the condition of the banks 
very stable in Washington. We do not have the fluctuations in 
deposits. And the result is that the banks there of all kinds 
always have ample funds. The Washington Clearing House has 
the distinction of never having issued a clearing house certificate 
‘during its existence. While there was some pressure devolved 
upon us in 1907, we managed to get through without ciearing 
house certificates, and nobody considered it necessary to issue 
them. 


Wilmington, Del. 

Mr. Coorrr: The representative of the clearing house at Wil- 
mington, Del., is in the Trust Company Section this afternoon 
and requested me to make his report. I come from a little State, 
Delaware. We have a city there, Wilmington, which is a manu- 
facturing city, the population not very large. I hear some of 
you report that you have had tariff legislation. If you are judg- 
ing by past years that you have had tariff legislation, if we have 
‘had the effects of it, thank God for the legislation, because our 
clearings have increased over nine millions during the year 1913. 

We have nothing down our way except the oyster, the peach 
and the apple, and a few strawberries and cantaloupes, water- 
melons and potatoes. Washington and Baltimore are to the 
south, and Philadelphia twenty-eight miles to the north, and 
every mother’s son of a bank on that bay keeps its money in 
New York, Baltimore or Philadelphia, so that we are not a 
reserve city; but, as I have said, we have increased our clear- 
ings, and those clearings mean the swapping of checks for nine 
million dollars during the year. That does not include checks 
sent to other correspondents out of the State and down the State, 
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but it simply means the checks of Wilmington, Del. Mr. Ros- 
sell, who is the delegate here, asked me to submit this report 
and say to you that he regretted very much that he could not be 
here to make the report. I will read it: 

Boston, Mass. 
To the Clearing House Section, American Bankers Association, 

T have the honor to report in behalf of The Wilmington, Del., Clear- 
ing House Association that during the year ending September 30, 1913, 
the clearings aggregated $90,915,915, an increase of more than $9,000,- 
000 over the clearings for the preceding year. 

The principal matter of interest brought to the attention of the Asso- 
ciation during the year was the reorganization of the Delaware Bankers’ 
Association. <A special committee took an active part in bringing about 
the reorganization which was happily effected on September 30, 1913. 


Youngstown, Ohio. 


Mr. Grant: Youngstown has a population of 100,000. We 
have banking capital and surplus of six and a half millions of 
dollars and own resources of thirty-two million dollars, and in 
seventy years of experience no bank has failed. Clearing house 
examination has not been given much attention, but, however, it 
will be considered during the coming year. 


Tut Sroretary: We would be glad to hear from any other 
delegates whose city has not been called. 


Mr. ViINcEeNT: Mr. Chairman, Spokane is on the map. I 
presume that the delegate is in the Trust Company Section this 
afternoon. We believe that we are doing things in Spokane 
along the lines of the work of this Section. We have a com- 
mittee that is making investigations as to collection charges. 
The banks all signed an agreement for the employment of an 
examiner, but when it was presented to the examiner for his 
signature, he had accepted a position with a bank at a higher 
salary than we were paying; but we are going to keep at it until 
we get one. 

In the matter of bank transactions, I think there is one thing 
which should be called to your attention, because I believe that 
has a great deal to do with adopting the method. In Spokane 
the total figures are given to the manager, and there is not an- 
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other bank in the city that knows what the figures of its com- 
petitors are. 

In Tacoma the reverse is the custom. Every bank knows 
what the total figures of the bank members are. And I know 
of one case where one bank advertised its total clearings, and 
the next advertisement that came out from another bank showed 
their total transactions, because one had the larger transactions 
and the one the larger clearings. 


Mr. Ruaeies: I do not remember hearing the name of Bos- 
ton called. Perhaps it is not customary to call the convention 
city. Any gentleman interested in the subject of country checks 
will please call at the clearing house and we will show him every 
courtesy. 


THE CHarrMAN: Any further cities? 


Mr. Samuret H. Ptummer: I represent Newport News, Va., 
and while we have not been called on, I just wish to state that 
we are still on the map and all the banks are in good condition. 
I can report progress. I have my credentials in my pocket. 


Mr. Cassipy: I believe in giving credit to whom credit is 
due. We had a very interesting report from a gentleman who 
is from the city of the United States, the whole United States 
being interested in Washington City. He speaks about their 
having few manufacturers there, but the biggest manufacturer 
of all he seems to have omitted, and I think he must have done 
it intentionally, because the country has been considerably agi- 
tated from the manufacturing that is going on in Washington. 
They are handling the tariff and currency questions, and I 
thought he would possibly touch on that. 


Mr. McKrr: Mr. Chairman and gentlemen, that'is rather a 
broad subject. I may say, however, that I have been a very 
constant spectator of what has been going on in both Houses of 
Congress during the past few months, and the matter of legisla- 
tion in which we are most deeply interested is that of currency. 
I watched it from the beginning, or from the time it was reported 
to the House. It was taken up by the committee and was put 
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through the House of Representatives under the pressure of a 
secret caucus. It is now before the Committee on Banking and 
Currency of the United States. 

I have been before that committee once or twice, and I have 
been over there to listen to the testimony that has been given by 
the men and organizations called there. 

My impression to-day is, regarding that committee, that they 
want to get more light on it before they are going to report on 
it. I do not believe the bill is going through the Senate in its 
present shape. I believe there is an earnest desire on the part 
of the Senators of the United States to look carefully into that 
subject and to get all the information that they could possibly 
obtain with regard to this great question of banking and currency 
before they pledge themselves; and I feel that when the bill gets 
out of the Senate that a great many of the objections that the 
bankers have to it will be eliminated ; after it passes the Senate 
it will have to go to the House, and the question will be whether 
the House conferees will agree to the Senate action ; but I believe 
that ultimately we will get a fair, workable bill, although per- 
haps not as we would like to have it. 


Mr. Coorrr: I thing this matter of the currency question is 
one of the most vital questions that the American people have 
been called upon to consider in my day. JI think it is more vital 
than the tariff, because I believe that the tariff largely, as Han- 
cock said, is a local issue; but this currency question is one that 
touches everybody, that permeates the whole country. I do not 
doubt that some of you have had literature from your Senator 
on that subject. Have you answered those letters? Have the 
bankers in the United States answered the letters that have been 
sent out by our Senators? If you have not, gentlemen, you have 
been very derelict in your duty. 

I know the Senator from Delaware personally, and the Senator 
from Delaware wants information on that subject ; and I believe 
that the five days’ session of the American Bankers Association 
could not be devoted to any question of more vital interest than 
this question; and there is no better opportunity for the bankers 
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of this country to express themselves than to express themselves 
here this week, because I think it is vital, and I think that this 
Association should absolutely exhaustively thresh out this ques- 
tion and settle it. I do not mean by political means, I do not 
mean in the heat of passion. I do not mean after an hour’s 
consideration of it, but give it your best thought or best intelli- 
gence; and I think it will be well for the Association to try to 
get into some hall and let us thresh this thing out. 

Our Senator wants information, and we are trying to give it 
to him, but we have not got it. The Senators want information. 
They want it not only from your city bankers of reserve cities, 
but from your country bankers. 

I occupy a very peculiar situation. I represent a bank that 
no bank in the country is lke. JI represent a State bank where 
the sovereign State is a majority stockholder. None of you 
have that. The State of Delaware owns 57 per cent. of the 
stock of the bank in which I am cashier. It is a State bank; . 
and I say to you that the Farmers’ Bank of the State of Dela- 
ware is vitally interested in this question; and we are giving it 
our best thought, and we are writing to our Senators, trying to 
tell them what effect the bill will have upon the agricultural 
industry of our State. We are one of three banks, and we are 
in touch with the agricultural interests of that State, and we 
know their needs, we know their wants, we know their tempera- 
ments. We are going to tell our Senator just what we think 
and what we know; and if every other banker throughout the 
United States would interest himself an hour or two a day for 
a day or two, he could very soon convince his Senator as to what 
is the proper thing to do in this case; and in this American 
Bankers Association, drawing its membership from every spot 
in the United States—and there are bankers from outside, from 
Honolulu—let us get together and give an honest expression, 
regardless of the administration that may be in power, but for 
the vital interests of this country. 


THE PRESIDENT: I think we can all agree with what Mr. Cooper 
has so well said, and I think that the necessities of the case are 


CLEARING HOUSE SECTION 599 


even more pressing than he states. Let us go into this question, 
thresh it out when it is before the session with open minds. 

Now the Constitutional Revision Committee brought in a new 
constitution and made one or two changes, two changes, at the 
suggestion of our Executive Committee, and we are entirely in 
accord with the new constitution. The committee has also made 
some concessions to the Savings Bank and Trust Company Sec- 
tions, so that we hope our members will favor the new constitu- 
tion when it comes up in the regular convention. 

Before the installation I wish to express my thanks and appre- 
ciation for the close attention that has been manifested here 
to-day. We all appreciate it very much and we believe that the 
subjects we have discussed here will bear good fruit in the future. 
I thank you all. Mr. Ottley, if you will please come forward. 

(Mr. Ottley takes the chair.) 


Mr. Van VecutEen: I take great pleasure in pinning this 
badge of the President’s office on the lapel of your coat. Your 
record as Chairman of the Executive Committee and as Vice- 
President of the Section fully entitle you to the honor. I wish 
you a happy and successful administration. JI congratulate you, 
and more than that, I congratulate the Association on having 
such a good man at the helm for the coming year. 


Mr. OrrLry: Gentlemen, to say that I very highly appreciate 
the honor that has been conferred upon me is to put it very 
mildly. The hour is growing very late, and I will not make an 
extended speech. JI am reminded of a marine who was on 
ship board when an explosion occurred; after the accident he 
was questioned, and he said all he knew about it was that he 
was standing by a gun, he heard a terrible noise, and the next 
thing that he knew was that the doctor told him to “sit up and 
take this.” 

Now, you gentlemen are the doctors; you have told me to 
take this position. I take it with many thanks and will do, 
with your assistance, the very best that I can to fill the office 
with credit to this Section of the Association. I feel, in suc- 
ceeding to Mr. Van Vechten, that I have got a big man to follow. 
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I do not know whether I can fill his shoes or not. J do not 
believe I can. But I will do the best I can. It is recognized, 
I think, by the Association and members that this Section is 
the strong right arm of the American Bankers Association. The 
people that participate in this Section are very much in earnest, 
and we have, I think, accomplished great good in the past, 
and I hope that we will continue to do the same in the future. 
I thank you, gentlemen. 

Mr. Wilson will now come forward. 

Mr. Wilson, it is with great pleasure that I pin the badge of 
the Vice-President upon you. 


Mr. Witson: Thank you. 


Mr. Orriry: Gentlemen, I will announce that we have fin- 
ished the regular program of the day, and the meeting now 
stands adjourned. 
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DECLARATION, CONSTITUTION AND BY-LAWS OF 
THE ORGANIZATION OF SECRETARIES OF 
STATE BANKERS’ ASSOCIATIONS 


DECLARATION 
To promote the welfare of the various State Bankers’ Associations 
of the United States of America, and to continue the efficiency of the 
Secretaries of the said Associations, to foster that social relationship 
which is ever beneficial to all members, no matter of what calling or 
profession, we adopt the following Constitution and By-Laws for the 
Organization of Secretaries of the State Bankers’ Associations: 


CONSTITUTION 


ARTICLE I 


Section 1. This Organization shall be called the “Organization of 
Secretaries of State Bankers’ Associations.” 


ARTICLE IT 

Section 1. Any Secretary of any State Bankers’ Association may be- 
come a member of this Association on application to the Secretary of 
the Organization and upon the payment of such annual dues as shall be 
provided by the By-Laws. 

Sec. 2. The General Secretary of the American Bankers Association 
shall be ex-officio an honorary member of this Organization, and the 
Educational Director and the Secretary of the American Institute of 
Banking Section, and all ex-Secretaries of State Bankers’ Associations, 
who were formerly members of this Organization, and are now con- 
nected with banks which are members of the American Bankers As- 
sociation, shall be honorary members of this Organization; and shall 
be entitled to all the privileges of the Organization, excepting a vote 
and the power to hold office therein. 

Src. 3. Each active member shall have one vote only and shall vote 
im person. No vote by proxy shall be allowed. 

Seo. 4. All votes shall be viva voce, unless otherwise ordered, Any 
member may demand a roll call. 


ARTICLE IIT 


Section 1. The officers of the Association shall be a President, First 
Vice-President, Second Vice-President, Secretary and Treasurer (one 
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person), and the affairs of the Association shall be vested in a “Board 
of Control” consisting of five members, of which the President shall be 
the Chairman. The said officers and the said Board of Control to be 
elected annually to serve one year. No retiring President or Vice- 
President shall be eligible for re-election to the same position until the 
next annual convention after the expiration of the term of his office. 


ARTICLE IV 


Section 1. The annual meeting shall be held at the same time as 
the annual meeting of the American Bankers Association, and at the 
same place at which the Convention of said Association is held, the 
hour and day of meeting to be fixed by the President and Secretary. 


Src. 2. Special meetings may be called by a majority of the Board 
of Control. 


ARTICLE V 


Section 1. The Articles of Association and the By-Laws may be 
amended at any regular meeting of the Association by a two-thirds 
majority of those present. 


BY-LAWS 


Section 1. The annual dues of the Association shall be considered 
due immediately after the adjournment of the annual meeting. 
Src. 2. The annual dues shall be $10. 
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TWELFTH ANNUAL MEETING 


ORGANIZATION OF SECRETARIES OF 
STATE BANKERS’ ASSOCIATIONS 


SECTION OF THE AMERICAN BANKERS ASSOCIATION 


Turspay, OcToBER 7, 1913 


The State Secretaries’ Section of the American Bankers Asso- 
ciation convened in the State Dining Room of the Copley-Plaza 
Hotel at 10.30 o’clock A.M., and was called to order by First 
Vice-President, W. W. Bowman, of Topeka, Kansas. 


CHAIRMAN Bowman: The twelfth annual convention of the 
Organization of State Secretaries will now be in order. Will 
the Secretaries and those who do us the honor to sit with us 
rise and remain standing while the Rev. Dr. Murray W. Dewart, 
Pastor of the Church of the Epiphany, pronounces the invocation. 


INVOCATION 
By Rev. Murray W. Drewart 


Almighty God, Giver of all things in Heaven and on earth for the 
good of all Thy children, grant that the deliberations of these, Thy 
servants, may result not only in advantage for the few, but also in 
the welfare of all Thy people. 

In our possession of the good things of life let us not forget the 
better things of life eternal. Help us never to forget that truth, honesty, 
justice, are of greater worth than silver and gold can ever be. It is 
our prayer that whatever there is of evil in this life surrounding 
us may fill our hearts with pity and may be for our betterment, 
and give us grace to go out from here, resolved, in the name of Him 
who lay down his life for all mankind, that we may live so as to have 
abundant life through Thy Son, Our Saviour, Jesus Christ. Amen. 
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Tus CHAIRMAN: Gentlemen, the words of welcome are to 
be extended by the genial, good and efficient Secretary, Mr. 
Hyde, of Massachusetts. 


ADDRESS OF WELCOME 


By Grorce W. Hypr, Boston, Secretary Massachusetts Bank- 
ers’ Association. 


Mr. Chairman and Fellow Secretaries: 


It is one of the most pleasing factors in every man’s life to help share 
the burdens and pleasures of each other. It will require no special 
mention on my part to remind you of the duties or burdens attached 
to your offices as Secretaries of your respective State Associations. How- 
ever, the rare and extreme pleasure has come to me, as Secretary of the 
Massachusetts Bankers’ Association, to bid you welcome in our midst. 
The kind and friendly reception which we were accorded during the 
past conventions makes it well-nigh impossible to surpass, or even equal, 
your hospitality shown then. E 

Ladies and gentlemen, I wish to assure you that the banks and 
trust companies of Boston have endeavored to make your stay with us 
one of pleasure and comfort and we hope that the business meetings 
will bring the beneficial results which we anticipate. 

On behalf of the Massachusetts Bankers’ Association, and the associated 
banks, trust companies and bankers of Boston which I have the honor 
to represent at this time, I tender you a hearty welcome to our city. 

Ladies and gentlemen, 1 assure you we are glad to have you with us 
as our guests. (Applause.) 


THE CHAIRMAN: Gentlemen, you have both heard and felt this 
generous welcome to which Mr. J. KB. Platt, the efficient Secre- 
tary from South Dakota, will make response. 


RESPONSE TO ADDRESS OF WELCOME 
By J. E. Puart, Clark, Secretary South Dakota Bankers’ As- 


sociation. 


Mrs. Brown, Mr. President, Brother Secretaries, Ladies and Gentlemen: 


Our genial Secretary from Oklahoma wired me that the Secretary 
from California could not be present and asked me to take his place. 
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IT much regret the absence of our western brother, for it seems to me 
nothing could be more fitting than a response from the Pacific to the 
hearty and sincere words of welcome you haye heard from our Atlantic 
brother. Then, indeed, would our Kast and West have united in a wel- 
coming and responsive hand clasp with a cordiality befitting this 
noble band of workers, belonging perhaps to the most exclusive organi- 
zation in the country. 

Coming from a middle west State, which, by the way, is producing 
more new wealth per capita than any other State in the Union, I 
gladly accept the opportunity to voice the sentiment of every Secretary 
from the Pacifie to the Atlantic in assuring you, Brother Hyde, of our 
sincere thanks for your kind words and proffered hospitality. I am 
sure every Secretary here would be happy indeed for opportunity to 
reciprocate. 

As Secretaries we all must assume responsible roles in building to a 
successful end powerful organizations which command the highest 
respect in State and Nation. 

The modern Secretary must be versatile and built for work, good 
looking and a diplomat, versed in law and ready to satisfactorily an- 
swer the numerous calls for legal decisions touching every detail of cor- 
poration and banking business. 

We too must know the difference between a “gay cat’ and a 
“jimmy” and be able to speak “yegg” lore with the fluency of a 
Burns. We are expected to know good seed and how to sow it so 
that the soil will produce the most, and whether to plant potatoes 
in the ground or in the moon. 

Vocational education is demanding that we be fitted to hobnob with 
the wise owls who hold the educational destinies of our children in 
their hands. 

We should be undaunted at simple problems like Correct Currency 
Reform, but know the answer and give it without a tremor. 

When it comes to legislation we must still be there with the glad 
hand, a sunbeam face, ready to do all and to dare all for the cause 
of truth. 

In fine, the modern Secretary is indeed a veritable genius, like the old- 
fashioned Mother Hubbard, “covering everything and touching nothing.” 

However, those who have flung their hat into this ring and accepted 
the honor with all its trials and perplexities, should, we think, be proud 
of the call and answer to the summons of duty. We can, with Chas. 
Kingsley, “Thank God” every morning when we get up that we have 
something to do that day which must be done whether we like it or 
not, and being forced to work and forced to do our best, breeds in us 
a hundred virtues the idle never know. (Applause.) 
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‘He CHAIRMAN: Mr. Macfadden has a message for us. First 
of all, let me read to you the words of the letter which he has 
directed to me: 


“Fareo, N. D., Oct. 2, 1918. 
Mr. W. W. Bowman, First Vice-President, 
Organization of Secretaries, 
Care Copley-Plaza Hotel, 
Boston, Mass. 


Dear Mr, Bowman: 

With sincerest regret that I am unable to attend the Twelfth Annual 
Meeting of our organization, I hand you herewith a very short message 
to the Secretaries who will be present. 

I could not entirely give up attending the meeting until this morn- 
ing, but find it is absolutely impossible to be away from home all of 
next week. 

Please remember me kindly to all of the Secretaries present and, as 
you know, I sincerely hope this meeting will be the most successful 
ever held by the organization. 

Yours very truly, 


W. C. MACFADDEN, 
President.” 


This message | have placed in the hands of our Secretary who, 
with his good voice and fine articulation, will read the message 
which President Macfadden has addressed to the Secretaries. 


Sroretary W. B. Harrison, reading: 


Fareo, N. D., October 2, 1913. 
Fellow Secretaries: 


I have had some difficulty in arriving at a decision of a very important 
question involved in the fact that I am unable to attend our annual 
meeting this year. The question is, should I send you a message as 
President of our Organization, or simply send you a greeting and my 
regrets at not being able to meet with you, and place the responsibility 
of an address, from the presiding officer, upon the very competent 
shoulders of my friend, Secretary Bowman, our First Vice-President? 
I am very sure he is more capable of giving you good advice and coun- 
sel than I am and hope the short message I send will, in no way, pre- | 
vent him from saying the things I may leave unsaid that might be 
helpful in planning the work of our Organization for the next year. 
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It is impossible for me to express the disappointment I feel in not 
being able to attend this year’s meeting. It was very hard for me to 
come to the conclusion that I must miss being with you, but it seemed 
to be absolutely impossible for me to leave home, as important associa- 
tion matters seem to conspire with private business to make it impos- 
sible just now. 

The State Associations are doing splendid work along many lines, 
and there are not many suggestions or recommendations I can make, 
looking to more effective service to be rendered our organizations. 

It has seemed to me there is one very essential thing lacking in our 
work that should be remedied. The remedy does not lie with our 
Organization nor with us as individuals. At this meeting a committee 
should be appointed to take up with the Executive Council of the 
American Bankers Association, or perhaps request the Executive Coun- 
cil, to appoint from its members a committee to confer with a similar 
committee, from our organization, for the purpose of working out some 
sort of a plan by which, as Secretaries of the State Associations, we 
can bring our organizations into closer relations with the American 
Association. I believe a plan could be worked out by which we would 
be of more service than we are to the American Bankers Association 
and to many of its important committees, and I am very certain a plan 
of co-operation in protective work could be arranged that would add 
greatly to the effectiveness of this department, and that would be of 
great value to our members. Closer working relations between the 
American Bankers Association and the Secretaries of the State As- 
sociations would surely be of service to the American Bankers <As- 
sociation, as an organization, and bring many more of our members to 
the point of seeing the value of membership in that organization. Much 
valuable time. is wasted both in State association work and in work 
done by the officers and committees of the National Association by 
reason of this lack of close co-operation with the Secretaries. 

This, in my judgment, is the most important subject to be considered 
at the present time and I will be very glad to know that a committee 
from our organization has been appointed, and that a meeting has been 
arranged with a committee from the Executive Council of the American 
Association to go into the whole matter thoroughly. 

I presume at this meeting the plan of organizing the State Associa- 
tions into groups will again come up for discussion. The successful 
conferences held by the Presidents and Secretaries of the Associations 
comprising the Central Group and the permanent organization of that 
Group has certainly demonstrated the fact that such organizations and 
conferences are a valuable addition to association work and that similar 
Group organizations should be perfected covering the entire country. 
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It has also seemed to me that we should perfect some plan of a 
systematic exchange of information in protective work. Would it not 
be a good idea to send information regarding forgeries, check raising 
and similar criminal offenses when good descriptions of the criminal can 
be obtained to the Protective Department of the American Bankers 
Association, the Burns Agency and to all Secretaries? A form of such 
notice could be prepared for general use and I have no doubt the Pro- 
tective Department of the American Bankers Association would take 
care of any expense in this connection. 

I suppose it is in order for me to give you my personal opinion on 
the subject of the publication of a Monthly Journal by State Associa- 
tions, and my answers to the questions given in the program for this 
meeting, since this subject is made a prominent one this year. We can- 
not, of course, get away from the fact that the publication of a Journal, 
when we solicit advertisements and publish articles covering subjects 
other than those of purely local interest, is an intrusion on private 
publishers to a greater or lesser extent. In our State we consider this 
light encroachment entirely justifiable. 

Our Association and its members, collectively and individually, are 
contributing towards the support of our State Better Farming Asso- 
ciation. We are directing the energy and activities of our organiza- 
tion towards the upbuilding of the State and we find it necessary to keep 
our members posted in what we want to do and what we are trying 
to do. We furnish our members with free legal opinions and find it 
absolutely necessary to communicate, regularly and systematically, with 
them in order to keep them posted and interested. In no way can this 
be done so effectively as through the medium of a Monthly Journal. 

In order to cover the expense of getting out a Journal, we take some 
advertising and try to give advertisers value received. We do not 
accept advertisements from firms or corporations outside of the State 
for the sale of anything that can be obtained in the State. For in- 
stance: We have refused all ads from firms or corporations not located 
in North Dakota for lithographing, printing, blank book work, ete. 

Banks in reserve cities, typewriter and adding machine companies, etc., 
are constantly soliciting business from our banks and, from the business 
obtained, reaping a profit. Why should we not, in turn, solicit advertis- 
ing from them? All of the funds so obtained go back into work for in- 
creasing the volume of business done in the State, thereby increasing 
the earnings of the banks and other corporations soliciting business 
from our banks. So long as we expend the money received from this 
source in this way, I cannot see that it is unethical to solicit such ad- 
vertisements. : 

There has been a profit to the Association from the publication of 
our Journal so far. Not a big profit, just enough to be on the safe side. 
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We get our Attorney’s opinions to all our members monthly instead of 
annually. The expense of publishing the opinions, in the annual pro- 
ceedings, ,is eliminated and the whole arrangement seems to be very 
satisfactory all around. 

I sincerely hope the meeting this year will be a pleasant and suc- 
cessful one, and that when those of us who are so unfortunate as not 
to be present can read the record of the meeting, we will receive at 
least a share of the enthusiasm and helpfulness in our work which I 
am sure all of you who are present will take home with you. 


W. C. MACFADDEN, 
Organization of Secretaries, 
Section of the American Bankers Association. 


Mr. J. W. Hoopes, of Texas: I wish to make a motion that 
the Secretary be directed to wire Mr. Macfadden and thank him 
for his letter. 


(The motion was made and seconded and unanimously car- 
ried. ) 


THE CHAIRMAN: We are delighted to receive in our number 
the veritable Dean of the Secretaries, and I wish that we all could 
shake hands with our brother, Mr. J. M. Dinwiddie, of Iowa. 
Just a word from him. 


Mr. DInwippIE: 


Mr. Chairman and Gentlemen: 


I have come to express a word of greeting only, and being out of 
the active work of course I am not with you and among you as much 
as I am with myself, but the Associations, including the American 
Bankers Association, owes so much to the Secretaries’ Association that 
I question whether they ever measure the depth of their debts. The 
fecretaries’ Association certainly has made each association and I know 
they will continue to make them. JI am simply here to loo’ at you, 
and I want to hear the papers from the National Bank Section. I am 
not in the banking business, but it does me good to read your proceed- 
ings, and I want to say to my successor, Mr. Hall, that it does me 
good to read them. I thank you, gentlemen. (Applause.) 


Mr. P. W. Hatt, of Iowa: I just want to state to the Secre- 
taries that Mr. Dinwiddie was Secretary of our Association for 
twenty-three years, and he has done a great deal in aiding me. 
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Mr. Dinwippre: And you will always be welcome. 


Timm CrairmMan: We will now hear from another Secretary, 
Mr. Andrew Smith, of Indiana, whose name is honored, and 
whom we have all come to know and love as we honor him. We 
are to hear from him on the subject of “The Limits of the Sec- 
retary’s Field.” 


THE LIMITS OF THE SECRETARY’S FIELD 


By Anprew SmrrH, Indianapolis, Secretary Indiana Bank- 
ers’ Association. 
Mr. Chairman, Ladies and Gentlemen: 


In making up the program for our meeting this morning, Secretary 
Harrison has honored me with a place and has assigned me a subject 
that is rather vast in its proportions—‘The Limits of the Secretary’s 
Field.” 

Our good friend, Joseph Chapman of Minnesota, made a short address 
to this Association at a recent meeting and declared that the Secretary 
of a State Bankers’ Association was practically the “whole works.” 
Mr. Chapman spoke from years of experience as a Secretary and knew 
the great importance and responsibility connected with the Secre- 
tary’s job. 

There is hardly any limit to the field of usefulness of the wide- 
awake, up-to-date Secretary. Upon him rests the responsibility of build- 
ing up a strong and influential Association. His first, and probably 
most important, duty is to convince every bank in his State that it is 
to their best interests to affiliate with and lend their hearty support to 
whatever movement may be under way for the betterment of banking 
conditions in his State. If the legislature is in session, there are some 
good bills that it is desirable to have enacted into law; there will most 
likely be many bad bills introduced that will require the closest atten- 
tion and often the most strenuous work to defeat. Your Secretary 
must be the guiding foree through all. He should have accurate know]l- 
edge as to what members of his Association have influence with certain 
legislators, and get those members busy; in fact, your Secretary must 
be alert every minute, regardless of the fact that there is a Legislative 
Committee. 

Your Secretary must plan your Convention program, secure promi- 
nent and eloquent speakers, make all hotel arrangements, keep an eye 
on the Entertainment Committee, see that every little detail is looked 
after that will make your Convention a success; give the glad hand 
and a pleasant smile to everyone in sight, including adding machine, 
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blank books and typewriter agents, who have no earthly reason for 
obtaining your Convention badges and tickets to all entertainments. 
You must also be nice to the member from up the State who wishes 
three or four extra buttons to take back to the folks at home (when 
you are already short on the supply); try to answer two or three ques- 
tions at once and get your program started on time. Well, after two 
strenuous days and nights at the Convention, you finally settle down to 
routine work for another year and try to get the members of your 
organization to remit their annual dues; send out a vigorous letter to 
the banks of the State, urging them to be loyal and give their burglary 
insurance, fidelity and depository bond business to the Association for 
the benefit of the Protective Fund; get out an occasional “look-out” 
ecard; hear reports from and confer with your detective and help him 
lay plans to catch some forger who has defrauded one of your members; 
make contracts for and publish your Book of Proceedings; solicit enough 
advertisements to pay for the same. 

All these duties will keep the Secretary rather busy, to say nothing 
of getting up the group programs, having same printed and mailed from 
your office, and then attending each meeting and make them talk on 
Association work and see that everything goes off well. 

We have never added a department to handle adding machines, type- 
writers or bank furniture for our members, as we do not think such a 
move would be popular in Indiana. We have many who take the 
attitude that work of that character would tend to divert into its own 
particular channel the time and energy of the Association which could 
be far more profitably employed in carrying out other activities of the 
organization. 

The importance of the duties that rest on the shoulders of the Secre- 
tary in building up a strong Association and keeping it at the greatest 
possible maximum strength cannot be too strongly emphasized. His 
work as an organizer is not even at an end if he has persuaded every 
eligible institution in the State to become a member of the Association. 
That in itself would be an herculean effort. After the membership is 
once obtained, it falls to the lot of the Secretary to keep the member- 
ship active; to see that there are things going on that are of interest 
to the members; to see that they are kept thoroughly informed as to 
what is going on; to present this information to them in a manner that 
is so attractive that the busy man will readily grasp the idea and will 
see the value of the information the Secretary is offering him. 

In addition to being ever ready to co-operate on an instant’s notice 
with any member of his Association, the Secretary must constantly call 
forth and foster the spirit of co-operation on the part of the membership. 

It is the Secretary who must handle much of the work of seeing that 
the man who is inclined to hang back in the traces is given something 
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to do that will cause him to settle down in harness and do a good job 
of pulling. Because the Secretary is the man who keeps in touch with 
the membership, he cannot avoid the blame if members fail to come up 
to the mark, if they display unconcern over the success or failure of 
the Association or any of its activities. The good Secretary must dis- 
cover the line of work for which the individual member is best fitted 
and in which he is most deeply interested. He must then see that the 
member gets something to do along that line. 

When any of the members lag, it is the sharp stick of the Secretary 
that must prod them. He must know just how keenly he must prod. 
Tu other words, he must know when to begin and when to quit. 

He must be a diplomat as well as a judge of the qualifications and 
characteristics of the individual members. He must exert efforts to 
prevent friction. When little differences arise, he must be able to dis- 
cover them quickly and iron them out. He must be a good peacemaker 
within his own fold, as well as a valiant warrior when the Association 
takes the field against the enemy. 

He must have a supply of fresh ideas always on tap. He must be a 
man who not only does some thinking himself, but gives others some- 
thing to think about. 

The Secretary must be a “shock-absorber” as between the Association 
and the outside world. In his official capacity he comes into contact with 
the press and the public more frequently than does any other member. 
If the uninformed or the curious desire knowledge concerning Associa- 
tion affairs or banking questions in general, the Secretary is often the 
man to whom the appeal is made. He must stand ready to answer a 
multitude of questions. These he must answer in a way that is satis- 
factory to the inquirer, and yet will serve the best interests of all 
concerned. 

If an inquisitive newspaper reporter, without warning, happens to 
drop in on him about fifteen minutes before press time for an interview 
on a proposal that may involve millions of dollars, or may deal with 
the State or the Nation, or with the construction or reconstruction of 
a National or International system, he must be prepared to answer 
questions without much hesitation. For woe unto his future reputation 
if he either admits that he is not informed and has no opinion, or if 
his off-hand replies to unexpected questions prove later to be in any 
degree unsound! 

In these days he is also expected to tell the newspaper reporter just 
what a given speaker is going to say to the Convention before he has 
said it. He is often asked to do this before the aforesaid speaker him- 
self has figured out what he is going to say. 

The successful Secretary must be a banker, with a grasp of banking 
problems. He must be a good organizer, a diplomat, a creator of 
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enthusiasm and an instigator of activity, as well as a strenuous worker 
himself. He must be a ready and vigorous wrestler with problems both 
great and small. He must be capable of taking up vital and important 
questions and giving concentrated attention to them, yet he must not 
overlook the small details of his work. He must be a good student of 
polities and know what is going on in that field, though not a “ward 
heeler” himself, He must have the ability to work rapidly, yet cau- 
tiously; to do things quickly, and yet without mistake. His alertness 
to questions of protecting the interests of the members of his Associa- 
tion must not grow dim at any time. 

A certain Irish-American orator, extolling the glories of his adopted 
country, once declared that “America is bounded on the east by the 
rising sun, on the west by the setting sun, on the north by the aurora 
borealis, and on the south by the end of all eternity.” The limits of 
the work of the Secretary of a Bankers’ Association are not quite that 
extensive, yet it might require that same Irishman to make a voyage 
of discovery to find just where they do begin and end. 

No narrow bounds confine the work of the Secretary. To a greater 
degree than is necessary in the case of any other member, the Secretary 
must be the man who is ready and willing to do whatever his hand 
finds to do; to take advantage of every opportunity to place his Asso- 
ciation in the front rank and give to the membership his best efforts 
at all times. (Applause.) 


CHAIRMAN BowMAN: Now, brothers, it will be in order for 
us to give general discussion to this most interesting subject that 
Secretary Smith has just brought to us. I wish we would very 
freely discuss together the experiences we have had as Secre- 
taries and the various problems that have been the most diffi- 
cult to us, perhaps, and particularly it might be wise for us to 
hear some of the experiences of the Secretaries who have had 
to do with the purchasing department and the like of that. Be 
free, please, to enter heartily into this discussion. 


Mr. JosepH 8S. Hitz, of West Virginia: Mr. Chairman and 
gentlemen, I am not going to tell you anything. I simply want 
to get some information. The banks in our State—we have 
about three hundred banks in our State—only two hundred and 
twenty of those banks are members of our Association. I have 
tried as hard and as strenuously as I could, and by every means 
that I could devise, and could think of, to get those other banks 
into the fold. It seems to me I have gotten to the end of my rope. 
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If some of the secretaries who have been more fortunate than I 
have been can tell how they got this large percentage of the 
bankers into the Association, I will be very grateful indeed. I 
noticed in a number of States that the percentage is very high, 
probably eighty or ninety per cent. I do not remember what 
State, but I saw almost unanimous membership the other day, 
and I would certainly like to know by what means or scheme 
they do it. I have heard that they are here, and I would like 
to hear from them. 


Mr. T. H. Dickson, of Mississippi: I am a new man in 
this work. Our organization is a business organization, but it 
has been a most pleasant body, but they now have arrived at the 
time when they think they ought to go to work. We have about 
the same situation as regards material to draw from and per- 
centage of membership as Mr. Hill, of West Virginia, has, and 
I am ready to be of use. Ever since my four months’ incumbency 
in the office, I haven’t had time to do anything toward soliciting 
an increase of membership ; the only thing I have been able to do 
down there is to deal with the legislative problem. We have the 
same condition down there, and we are having a desire to have 
some things incorporated, and some we are anxious to eliminate 
from the statute books. I have had a right gratifying experience 
thus far, and without offering any special thing to incoming 
members, I have had simply the experience of treating all bankers 
as brothers and members in our legislative work, in our circulars 
of inquiry, ete., and keeping them posted on the work of the 
Association and what it is doing, and without analyzing exactly 
how they came in or when, I saw from my ecard index the other 
day that of the old members turned over to me by the former 
secretary, I would have increased my membership about thirty- 
odd banks since May. Of course, the situation ust now to get 
the banks in simply on the pro bono publico platform is pretty 
good, because we have to sacrifice a good deal to get the money 
to keep them going, but there are a number of banks in that 
State that feel very much as one. of our section committee writes: 
“We have got some very tight bankers about money, and we have 
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to have some kind of a way to show them dollar for dollar for 
their dues.” I will be particularly anxious to hear from some 
of the other Secretaries as to what the arrangement is of the pur- 
chasing department. We have not had time to establish an in- 
surance department, and I would be glad to get information 
along that line where we can legitimately and logically show some 
financial return to our members. 


THE CHAIRMAN: Mr. Wait, of Arkansas, has been nodding his 
head while Secretary Dickson was speaking, and we will hear 
from Mr. Wait. 


Mr. Roserr E. Wart, of Arkansas: J have been in sympathy 
with my brother, and we, down our way, have been passing some 
banking bills, and we succeeded last January in getting our 
banking bill. I want to say to the good brother from West Vir- 
ginia that the Secretary is never at the end of his rope on this 
membership proposition, and what we are doing now must bear 
fruits. It is discouraging, but you must keep at it. The last 
two members that came into our Association wrote me to this 
effect: One fellow says, “Here is your ten dollars, and for good- 
ness’ sake never write me another letter. I would rather pay 
the ten dollars than get another letter.”” That was the end of his 
rope. It was a long rope. 


THE PrestDENT: Did you write him? 


Mr. Wait: No, I wrote him a kind letter of thanks, and he 
is on the list. It means only this: it means that it is the ever- 
lasting pounding that counts. One letter piles upon another, 
and it has its effect. 

In Arkansas we have found the group system the most effective 
in helping to get members. We have in Arkansas seven groups; 
each has its own officers, and each one of those officers has an 
influence among the bankers of that group, and those groups 
work together for members tremendously. Then we have got 
an effective way to get members—we have our Executive Coun- 
cil of seven members. Last Spring we preferred a chain of let- 
ters, and each member of the Council wrote a letter which he 
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thought included the elements that our State Association has. 
The first letter was from so and so down in one section of the 
State telling members about the bank, and that was done all 
through the State, calling their attention to what they believed 
of the good things of the Association. That was followed a week 
later by a letter from another member of the Association, and 
so on. We found that that scheme produced about thirty-five 
members in about sixty days. 

Another thing that we found in Arkansas to be effective is 
aimed to enlarge the field of the Secretary of the Association. 
We go on the principle that bankers in the State are among the 
best people in the State; we go on the principle that they are 
the most influential in the State, and that Arkansas, while an old 
State, is a new State in coming to the attention of the world. 
The two things that we need is capital and good people. Now, 
we have tried to instill in the minds of the people up there that 
the Arkansas Bankers’ Association is not merely a social organi- 
zation among the banks, but offers a great machine in our State 
for the development of the State. We say that the Arkansas 
Association is the only organization in Arkansas that meets eight 
times a year; that meets in eight distinct quarters of the State. 
You see that each group meets in the territorial group and a 
final round-up in the State Convention; that makes eight meet- 
ings in as many different paris of the State, and that is a machine 
for the development of a State containing the best people of the 
State. Here is a machine meeting in eight different parts of the 
State, and we find that that appeals a great deal to our bankers, 
many of them realizing that what promotes the welfare of the 
State will also promote the welfare of the bank, and we try to 
keep those four or five things going for nearly all the year. 
T am giving only a part of my time to the work, because I am 
not regularly employed by the Association except to give a nom- 
inal part of my time. 

I wish I could give my whole time. About your proposition 
of what kind of a book or what kind of a typewriter you are 
handling, we have never taken that up. Somehow or other all 
my life I have simply followed in the middle ground. I have 
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been in a position where I have to be between two fires; in other 
words, I am a mugwump in polities; therefore, I have never been 
able to get rid of this feeling that the Arkansas Banking Associa- 
tion, being a public institution, made up of all manner of people, 
it did not seem to me to be ethical to single down upon any 
proposition, whether it is a bank book, typewriter or news- 
paper, and we have never taken up the purchasing department 
proposition. We have left our people free to deal with this them- 
selves. If they wanted a Remington typewriter, or an Under- 
wood, or an Oliver, we have not gone into that matter at all. I 
thank you. 


Mr. J. BE. Puarr, of South Dakota: Mr. Chairman and gentle- 
men, eighty-five and a half per cent. of the banks in South Dakota 
are members of the Association, but I have encountered one big 
difficulty among branch banks. Where the parent bank is a 
member, it necessarily follows in the opinion of the owners that 
the children are all members of the Association also. 


SroreTarY W. B. Harrison, of Oklahoma: I would like to 
offer one suggestion along that line, if you please. I cannot say 
that Oklahoma has the greatest proportion of membership of 
any State in the Association, but we have ninety-eight per cent. 
of membership in Oklahoma of all the banks, and there is no case 
where the membership of one bank includes that of another by 
being a branch bank. It is all individual membership. In my 
experience the most effective means of getting members into the 
Association, when you have gotten down to the difficulties of 
which some of the gentlemen spoke this morning, like Mr. Hill 
and Mr. Dickson, is to work on the county organization plan, 
and that is something that is spreading very generally over the 
country. I merely wish to suggest it at this time as a very 
valuable adjunct to the State Association is the county organiza- 
tion. We have not perfected it in Oklahoma by any means, but 
we have about twenty counties in the State organized. Presi- 
dent Bowman has had some very recent experience in this line, 
and he knows as well as I do, and doubtless better, of the 
effectiveness of this plan. But I do know particularly of one 
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county in Oklahoma where there were four banks that were not 
members of the organization, and I tried in vain to get them in 
through writing. Finally they founded a county organization and 
they invited me to come before them and talk to them, and before 
I left the county organization meeting all four of those banks 
belonged to the Association, because they felt a local interest 
in it they had not felt before. It may seem quite a broadening 
of our work to you to go into the county organization plan, but 
you can do it through correspondence, and you will find plenty 
of men in each county who will be glad to do their part; they 
want to do something. If you will pick out the right man to 
do something for the county and the Association, he will take 
it up for you and be glad to do it and work upon those who 
are not members. A prime essential is to have every county or- 
ganization to make it a rule that each bank must be a member 
of the State Association before being a member of the county 
organization, and then you get them into the State organization 
if you get them into the county organization. 


Mr. J. W. Hoorzs, of Texas: I found out that it helps if each 
county organization writes a letter directed to the non-members 
of the district, and gets the new president and treasurer to 
write them also. I ascertain what banks are doing business in 
the State that are not members, and notified all the officers and 
asked them to write to them. This has helped a good deal. 


Mr. Josepn S. Hr11, of West Virginia: I have found that 
plan very helpful. 


Mr. McLane Tinton, Jr., of Alabama: At a meeting of the 
country bankers held yesterday certain resolutions were adopted, 
and it was also agreed that a committee be appointed by Gov- 
ernor Bailey, of Kansas, to select a committee to go to Wash- 
ington and present these resolutions to Senator Owen and mem- 
bers of the Senate Committee of Currency and Banking. Governor 
Bailey has named on that committee George Rogers, of Little 
Rock, Arkansas; W. B. Harrison, of Oklahoma, and myself, and 
we are very anxious indeed to have a representation on the com- 
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mittee which will include at least one man from every State in 
the United States. We have very encouraging words from 
Washington already as to our action yesterday, and a communi- 
cation from Senator Owen as to the day of our appearance before 
the committee, which I think will be Monday or Tuesday. If 
any of the Secretaries know of any country bankers who desire 
to be on that committee, and who will agree to go to Washington, 
I will be very glad to have the names of these gentlemen and 
the banks that they represent left with either Mr. Harrison or 
myself. We hope to have the committee completed by to-morrow, 
and also to have it announced when that committee will meet 
in Washington at that time, which will be either Monday or 
Tuesday, according to the pleasure of the Senate Committee. 


THE CHAIRMAN: We have been much profited by the very in- 
teresting discussion and perhaps that particular discussion ought 
to be brought to a close, but before I introduce the next number 
on the programme proper, I know you will be glad to join me in 
a right weleome to Mr. Thomas B. Paton, General Counsel of 
the American Bankers Association, who does us the honor to 
sit with us this morning. I am going to do what I know you 
will wish me to do, to invite him to speak to us briefly. 


Mr. Paton: Mr. Chairman and gentlemen, I will take a brief 
moment and not interrupt the proceedings further. I desire to 
express my gratitude to you individually and collectively for 
your effective co-operation in the work which we have been 
carrying on in the last few years of promoting the enactment 
of the proposed laws in the different States for improving the 
banking conditions. If it had not been for the effective co- 
operation of the Secretaries of the different State Associations 
in putting these laws before the legislators, and otherwise, the 
results that we have now attained in the general association would 
not have been possible, and I trust that this community of inter- 
est, if I might call it such—it is no real organization, but is 
really a community of interest—a working community of in- 
terest that we have, I trust that it may be extended and made 
even more effective. On just that point, just before leaving 
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for this Convention, I addressed a letter to the different State 
Secretaries requesting that they would either answer this letter 
themselves or place it in the hands of the chairman or some man 
interested in the reform of bank taxation in the different States. 
I happened to be called upon to make an address before the Tax 
Association at Buffalo on the 23d of October, and that Asso- 
ciation is composed of tax commissioners and tax officials, and 
they wield a potent influence. I know in a general way that in 
a large number of States there are inadequate and unjust and 
burdensome tax laws, and there is a great deal of complaint, 
and a great many movements on behalf of State banks to have 
the system of bank taxation corrected, and I have thought it 
would be a very good plan if I could get from the different States 
a concrete and effective statement of the conditions in that 
State which needed a remedy, and a suggestion of the remedy, 
that I might present that evidence before this National Taxa- 
tion Association. I have in mind now a recommendation of the 
law of New York, where they have a flat, uniform rate of one 
per cent. In some States taxation is local, and the rate not 
only differs widely between different counties, but the basis 
of valuation is different. So, I think, if I could get that infor- 
mation to supplement what I now have, this movement for 
better taxation would be furthered by a presentation through 
that organization. I again desire to thank you for the co-op- 
eration that you have extended in the last year, and feel sure 
that it will continue. I thank you. 


THE CHAIRMAN: I have, partly purposely and partly other- 
wise, deferred until this moment the report of the Secretary, 
which I would like to have read by the Secretary. 


ANNUAL REPORT OF THE SECRETARY-TREASURER 
W. B. Harrison, of Oklahoma 


Boston, October 7, 1913. 
FrLtow Secreraries: It has been a great pleasure to me to serve as 
Secretary-Treasurer the past year because it has given me a more inti- 
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mate acquaintance with the various State Secretaries, whom I have 
found to manifest to a high degree courtesy, sincerity and ability. 


Our organization continues to have the hearty support of all the 
Secretaries and to vindicate its existence. Its prestige and usefulness 
were somewhat threatened by the first draft of the proposed constitu- 
tion of the American Bankers Association, which would have deprived 
the Secretaries of representation on the Executive Council. Through 
the work of numerous Secretaries that defect in the first draft has been 
eliminated. Inasmuch as the Secretaries provide the life of the State 
Associations, and the latter furnish the impetus which makes the suc- 
cess of the National organization possible, I believe that the proposed 
new constitution, splendid and highly praiseworthy in many respects, 
is particularly strong in having accorded representation to our Section 
on the Council. I refer to it so that due consideration may be given 
in case the subject is again opened for discussion. 


Your Secretary founded the SrcrETARIES’ BULLETIN this year. The 
first two issues seemed to do some good, but it was not possible to con- 
tinue the work because of lack of finance, and I am in doubt whether 
the BULLETIN could be made a permanent success, anyway. It could 
not, in my opinion, without trespassing on other fields, unless each 
Secretary would use it as a medium of communication with other Sec- 
retaries. In that event it might prove very valuable and a great stimulus 
to better work. 


FINANCIAL STATEMENT 


The previous Treasurer, Mr. Mayfield, turned over to me $108.58, 
none of which has been used. Your committee, appointed to confer with 
the Executive Council relative to the financial affairs of the Section at 
Detroit, arrived at an agreement, as reported to me by Secretary Farns- 
worth, that the Section was to be allowed $100 for expenses and all 
dues collected were to be turned into the general American Bankers 
Association treasury, which pays for publishing proceedings, ete. Be- 
cause of that agreement I did not feel at liberty to spend the money 
on hand. Up to August 28th, the date at which Secretary Farnsworth 
asked me to file my financial report, 42 State Associations had paid in 
$10 each, totaling $420. That amount was paid to Secretary Farns- 
worth. Since then three others have paid their dues (45 in all), leaving 
$30 dues on hand, in addition to the amount turned over to me by the 
former treasurer, or a total of $138.58. Thirty dollars of this should 
be remitted to the American Bankers Association Secretary, but the 
balance belongs to this organization. I suggest that this meeting decide 
what should be done with this balance, as otherwise it will remain 
dead in the treasury. 
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EXPENSES FOR THE YEAR HAVE BEEN AS FOLLOWS: 


1912: 
Sept. 27—Express on papers from R. M. Mayfield............. $0.90 
Nov. 20—Express on letterheads from A. B. A.............-. 1.35 
Noy. 21—Bill for letterheads from A. B. A............-.-.>: 13.75 
Nov. 27—Stamps for President and Secretary................ 4.00 
Dee; —21——Cirenilarsletters, toy SecrevaniGsm er tne tte eet 3.00 

1913: 
Jan, 2—Kagle Press, Enid, printing BULLETIN.............. 18.00 
Jan. 2—Horney & Son, Enid, files and supplies............. 1.45 
Janes | 2O0=oOstmas ten pOStas Cited. jee ieee eee ee eee 1.00 
Jan. 20—Freda Thompson, stenographer .................... 3.45 
March 1—Hagle Press, printing BULLETIN .................-..-- 18.65 
March _1—Postmaster, stamps for BULLETIN ................. 4.00 
March 6—Freda Thompson, stenographer .................... 1.25 
Marnchss:9-——HHeen Donald estenoomapers ser. ttt isi pena 3.00 
Aug, ~25—Cireular@letters, $4;"postave, Sl. Fenn. 2 eee 5.00 
Aug. §25—Extra work on) BUELERINS: for-yean. 2... oe sa 20.00 
RO Gallh As ee en oe eaaen gee capers te, ene ee $98.80 


An itemized statement of the above was sent to Secretary Farnsworth, 
as per his instructions, on August 28th and the bill was promptly paid 
by him. 

Maryland is the only State having a State Bankers’ Association that 
has not remitted its dues. The District of Columbia has an Association 
and is a member of this organization. The dues for Idaho are paid in 
advance for the coming year. 

I shall always be proud of having served as Secretary of the Organ- 
ization of Secretaries the past year, and desire to thank each one sin- 
eerely for his cordial support. (Applause.) 

THe CHarrMAN: Brethren, would you take occasion at this 
time upon the suggestion of the Secretary to pass upon the 
matter of the disposition of the funds now or defer it? 


A Member: I think it must be deferred until later. 


THE CHAIRMAN: It is suggested that we pass that until we 
reach the head of the general list. 


Mr. J. W. Hoopes, of Texas: I should think that is a matter in 
which we are vitally concerned. I suggest that the Secretary 
save his money and that we buy Secretary Hughes a present with 
it when he gets married. 
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Mr. McLane Tritton, Jr., of Alabama: I think that the mat- 
ter of the constitution is a subject in which we are vitally con- 
cerned, and I have not found many Secretaries who are thor- 
oughly posted on that subject, and I believe it would be a very 
good idea to have a committee appointed of the Secretaries to 
look into the proposed revision of the constitution and advise 
us as to any matters that affect our interest as State organiza- 
tions. We cannot all read this thing through thoroughly and 
carefully, but I do believe that before that proposed constitution 
is voted through that we all ought to know what is in there, 
because there is no Section in this Association that is more vitally 
concerned in it than we are. I offer a motion that a committee 
of three, of which the chairman will be one and the secretaries 
from Mississippi and Oklahoma, be constituted a committee to 
look into that constitution thoroughly and advise us in some 
manner. We have a little in the treasury, and we can have a 
letter printed and left which will tell us something about it and 
make recommendations, and then go in the general convention 
when this thing comes up and take a proper part and vote in- 
telligently. 


THe CHarRMAN: What will you do with the suggestion ? 
A Deueegatrr: I second the motion. 


Mr. Tinton: Mr. George Ii. Allen is well posted on this mat- 
ter—he is the Educational Director of the American Institute 
of Banking—and I suggest that we extend Mr. Allen the floor 
for a few moments. 


Mr. AtueN: I would rather be introduced in this meeting 
as an honorary member, which I am. I understand, semi-offi- 
cially, that it is proposed to make two changes in the con- 
stitution as it was printed in the JouURNAL-BULLETIN. One is 
to allow Sections that have a thousand or more members an ad- 
ditional representation on the Council. That, of course, would 
leave your Section and the American Institute of Banking Sec- 
tion with one member each, being the President. There is also 
another provision in there which originally said that they shall 


628 THIRD ANNUAL MEETING 


supervise the financial affairs of the Sections, and that, I under- 
stand, is to be changed to “may.” Now, that is semi-official, 
but there is no doubt about it. As your finances are all your own, 
it could not possibly be otherwise, and I don’t see how it could 
possibly be effective. The resolution is all right, but I merely 
thought you were entitled to that which I have gotten this 
morning. 


Tur CHarRMAN: We are glad to hear from Mr. Allen the 
news that he received this morning. We will vote now unless 
it is withdrawn. 


THE Srorntary: I will read a letter from General Secre- 
tary Farnsworth, of the American Bankers Association, ad- 
dressed to me, dated September 25th: 

“Tn accordance with the provisions of the constitution, will you kindly 
furnish me, on or before Tuesday, October 7th, the amount of the appro- 
priation you will require to carry you through the present fiscal year? 
Where it is possible to do so, this information should be placed in the 
form of estimates, telling the nature of the proposed expenditures. 

“Very truly yours, 
“FreD. EK. FARNSWORTH, 
“General Secretary.” 


Tur CHarrMan: I think we ought to dispose of the matte1 
suggested by Mr. Tilton before passing to the discussion upon 
other matters—the appointment of another committee. 

(The motion to appoint a committee as suggested by Mr. 
Tilton was put and carried.) 


THe CHairMANn: The committee suggested by Mr. Tilton will 
therefore be appointed. The substance of the letter which Sec- 
retary Harrison has just read is now before you, namely, in re- 
gard to the appropriation required by this Section. 


Mr. Guorce D. Bartiert, of Wisconsin: I understand from 
the Secretary’s report that the American Bankers Association 
have only allowed us to use one hundred dollars of their funds 
this past year for this Section, and then, if the proposed con- 
stitution is adopted, we will simply have about one-half of 
one per cent. of a representation of the Council of the Ameri- 
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can Bankers Association. It seems to me that great good can 
be accomplished through a dissemination of information by the 
Secretary of this Section, but it cannot be done to any great 
extent with any one hundred dollars, and if there is no prospect 
of securing from the American Bankers Association a greater 
appropriation for the Secretary’s Section of that Association 
more than one hundred dollars and a representation of half of 
one per cent. of the Executive Council, I question very much. 
whether it is worth while for us to make it adisable to become 
a Section of that Association. I believe that the work of the 
Secretaries of the various associations is recognized by the mem- 
bership in the American Bankers Association as one of the most 
valuable adjuncts, and it seems to me that where they are ex- 
pending hundreds of thousands of dollars for the Section com- 
mittees, and thousands for other Sections, that the appropriation 
of one hundred dollars is very small indeed for this Section. I 
suggest that if we are going to request any appropriation for 
this year that it be for five hundred dollars at least, and this 
would enable our Secretary to send out bulletins each month 
which could contain informing notices of swindlers who are 
operating in one State, that information to be received by the 
Secretaries of all the States, and the criminal apprehended very 
much more readily than through the present American Bankers 
Association Committee. 


THe CHarrMAN: The subject is before the house for adop- 
tion. 


Mr. Hitz: I heartily concur with the Secretary. They should 
give back as much money to us as we give them; that certainly 
is no more than fair. According to the Secretary’s report we 
paid them and have on hand the sum of four hundred and fifty 
dollars? Is that correct? 


Tre CHAIRMAN: It is. 


Tue Ssorerary: The American Bankers Association paid 
for printing our proceedings. 
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Mr. Hix: They have paid us back one hundred dollars; I 
hardly think it would cost three hundred and fifty dollars for 
the printing of the proceedings, and we certainly ought to have 
a little more than one hundred dollars. 


Ture CuatrMan: Is there further comment, gentlemen, on 
the motion ? 


Mr. D. S. Kuoss, of Pennsylvania: In order to place this mat- 
ter before that committee, we ought to have a report from Mr. 
Farnsworth about the expenses of that committee. 


Mr. W. F. Keyssr, of Missouri: I don’t know whether there 
is anything to this report or not, but I heard since 1 came in 
here that there is some idea in the minds of those who are 
preparing the provision of the constitution and the by-laws even 
to prohibit the Secretaries from having separate headquarters at 
the headquarters for the reason that some few people would be 
deprived of a room and might not be able to get in on that ac- 
count. If that is true, we should keep our eyes open, and if they 
are trying to do little things like that I am in favor of getting 
out of the way entirely. (Applause.) 


THe CHarrMan: There is still another motion before the 
House, to act upon the subject of appropriation. 


Mr. Hitu: I move, Mr. Chairman, that we ask for an ap- 
propriation of five hundred dollars. 


Mr. Bartuetr: I second the motion. 


THE CHarrMan: Are you ready for the question? All those 
in favor of making a request for the appropriation of five hun- 
dred dollars for the use of this Section say aye. 

(The motion was moved and seconded and carried.) 


THe CHairMAN: The meeting having so voted and it is in 
order, the request will go through the proper channel. 
Mr. Hatu: I think when this will be presented that the Sec- 


retary should communicate with Mr. Farnsworth explaining why 
we require that additional amount of money. 
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Tue CHairMANn: I am sure that the Secretary will embody 
that in his request. Before we leave this matter, is there any- 
thing else growing out of the discussions which you have now 
to offer? If so, let it be offered at this time. The House of 
Secretaries have just voted to request the American Bankers 
Association to appropriate five hundred dollars for this Section. 
Perhaps it would be well to inquire whether you desire to ad- 
journ for lunch now or to continue in session until we have 
finished the program upon the matters of interest. 


Mr. Haynes McFappen, of Georgia: I move that we remain 
in session until the program is completed. 


Tue CHarrMan: Those in favor of that motion will manifest 
it by saying aye, and those contra-minded by saying no. 
(The motion was put and carried.) 


THe CuHarrmMan: Next in order on the program I am going 
to introduce to you one who will speak upon a subject that the 
Secretaries will take much interest in, namely, that of insurance 
investigation, a matter in which we find ourselves continually 
working. We have with us this morning Mr. Ruffin, Secretary 
of the American Bankers Association’s Insurance Committee, 
whom I am now very happy to introduce to you. Mr. Ruffin. 


Mr. Rurrin: 
Mr. Chairman and Gentlemen: 


It was not even intimated to me until late yesterday evening that 
I would be invited to say a few words to you this morning, and I 
didn’t know until a few moments ago that I would have that oppor- 
tunity, so that my remarks must perforce be entirely impromptu. 

Our committee feels that the things which it is trying to improve 
will be helped along very greatly by the assistance and co-operation of 
the State Secretaries. I have been in correspondence with each of you 
the last four months, and with many of you I have exchanged many 
letters, and I want to thank you first for the uniform courtesy and 
assistance that I have found and that you have given this committee, 
and I bespeak for the future work of this committee your continued 
co-operation and support. 

The subject that our committee treats about is one of great impor- 
tance. I believe that is a sentiment to which every Secretary will sub- 
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scribe with respect to its own work, but this committee claims its work 
is important because it touches upon a subject involving the annual 
payment of many millions of dollars in insurance premiums and further 
involves a protection the sufficiency of which sometimes threatens the 
solvency of the bank itself. I have a number of cases in which the failure 
of the bond or the burglary policy to pay promptly has seriously em- 
barrassed the bank, and I have at least one case in which the failure of 
the surety to pay promptly caused the appointment of a receiver who 
is now bringing suit. I feel, however, that in justice to the surety com- 
panies I should say it isn’t always the fault of the surety companies. 
This committee, as you doubtless know, is a new committee. You have 
had insurance committees from year to year; but all of the members 
of the committee this year are new. I became connected with the com- 
mittee only some four months ago, and in that time I have gone into 
the matter very thoroughly. We have found that the burglary policy 
had been copyrighted and that was done by the Association in 1911. 
We found that a surety bond had been copyrighted and that was four- 
teen years ago, and we felt that the work of this committee should be 
directed along the line of revising the surety bond. We have done that, 
basing our changed form upon the experience that we have gathered, 
not only in the knowledge of surety business, but from an examination 
of many contested cases that have grown out of the faulty conditions 
and wrong interpretation of the different forms that have been used. 
This committee’s report goes before the Convention to-morrow and a 
great part of that report will be the new bond. I believe that that new 
bond will avoid many of the differences and many of the troubles that 
have heretofore been found in the settlements of the trust companies 
and the banks. For instance, many cases are found to have grown out 
of the inadvertent statements of the bank in applying for its bonds. The 
agent comes to the banker and solicits his business. The banker signs 
the application for the bond, because the agent presents it. The agent 
does not mean to take any advantage of the banker, perhaps, but he 
goes to no trouble to explain to him at this time that his statement in 
that application has formed a basis for the execution of the bond. 
Later on the bond is issued and trouble comes, and a claim is being 
made, and examination of the records of the banks are gone into, and 
the surety company finds that the banker has certified, when he applied 
for his bond, that all of the accounts of each of the employees bonded 
had been thoroughly audited at given times and were found correct, 
and he guarantees the correctness of that statement; subsequent ex- 
amination of the loss brings out the fact that the proper examinations 
were not always made at the time indicated in the preliminary applica- 
tion, and sometimes perhaps made in a superficial manner, and that 
irregularities had been existing prior to the time of the application, 
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and the surety company takes the position that its bond is not covering 
the loss. We have case after case of that kind, and the bank to which 
I referred a few moments ago is now bringing suit against the surety 
company through its receiver. The new bond which your committee is 
offering to the Association for adoption to-morrow provides that the 
bond itself is the sole contract between the insurance company and the 
banker, and that no statements of any sort in a preliminary application, 
or other writing, that may be claimed to be an inducement for the 
execution of the bond shall be held to affect it. That we believe to be 
one step which will eliminate all trouble that has heretofore grown out 
of the adjustment of claims that have arisen from that particular 
trouble. There are other features of the bond that, perhaps, I am not 
at liberty to discuss yet, because I am more or less anticipating the 
report of our committee; in fact, I had to hunt up our Chairman this 
morning to obtain his permission to say a few words to you. The 
committee proposes to have this bond adopted and a description of each of 
its conditions prepared respecting various contested cases that have been 
borne upon, and all other things that we have changed in this bond, and 
get all that information into the hands of the various bankers, and we 
believe that your disposition and use of that bond will be a very helpful 
and beneficial thing, not only to the bankers, but the surety companies. 
Again I want to say that the surety companies themselves are dis- 
posed to welcome conditions of this sort; they have not been disposed 
to look for technicalities upon which they could wrongfully avoid 
claims; they prefer to have their contract so written and so handled 
that they may be able to settle their claims promptly. I believe that 
they, too, will meet these changed conditions in a friendly spirit. With 
reference to your burglary insurance, that doesn’t admit of such con- 
centration. As you know, the rates are based on details, such as the 
nature of the safe or vault and the number of employees in the bank, 
the police protection of the city, the maintenance or non-maintenance 
of watchmen and burglar alarms, and all those conditions in different 
localities affect the rates. It is impossible to provide one rate, but it 
is possible to provide an improved, uniform bond, and that is the next 
work that this committee contemplates taking up immediately after 
this session. Because I am being introduced to you in such a sudden 
and unprepared fashion, I feel that I ought to invite you to ask any 
questions, and to ask from me any statement regarding any matter that 
I am not covering, and I shall be glad to attempt to answer them. {[{t 
isn’t possible to cover my field in the time you have given me. I can 
not possibly get hold over the whole field. It is like the case of the 
little piccaninny who had one of those little lizards, and when she put 
it on green cloth it turned green, and when she put it on blue cloth it 
turned blue, and when she put it on gray cloth it turned gray; but 
when she put it on Scotch plaid it “burst up” trying to make good. 
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Gentlemen, on behalf of this committee, 1 want to urge you that you 
co-operate with us in this work, and we will report to you, showing you 
what we are doing; we want to get your ideas, your suggestions, or 
we cannot mect all the conditions that will come up in your various 
States. Your various State laws differ, your attitude in your various 
State associations differs, your influence in the various States are dif- 
ferent, and this committee wants to say that wherever it is possible for 
us to be of service to you, I want you to command us freely, and wherever 
it is possible for us to give you any information we may have, I trust 
you may call upon us, and in turn I heartily assure you that we will 
write to you freely and, I hope, enlist from you that same support and 
co-operation that we are ready to offer you. If there is any other state- 
ment or any other point that I have not covered upon which any of 
you gentlemen would like to have an expression from me, I will be 
glad to discuss it further. 


Tre CHarrMAN: Do all the bonds of the companies contain 
the provisions to which you have referred? 


Mr. Rurrr: Certainly not. Every insurance company will 
offer a form of bond prepared by itself. 


THe CHarrMan: Will it include the points of excellence to 
which you now refer ? 


Mr. Rurrin: I know of no bond. that includes all the points 
that are covered in our own bond. 


Tue CratrMan: What are they doing particularly to intro- 
duce it—are they doing anything? 


Mr. Rurrin: Yes; this committee undertakes to license all 
the insurance companies to issue these bonds either for member's 
of the Association or non-members. We are forced to issue them 
to non-members for the reason that in some seventeen States 
the insurance commissioners ruled that no copyrighted bond may 
be restricted to the use of members of the Association only, as 
that would be a discrimination. 


A DertrGate: How about the rates ? 


Mr. Rurrin: The work of this committee has gone only 
through a few months; so far we have covered a great deal of 
ground in that time. As to the question of rates, the commit- 
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tee believes it is possible for the surety companies to write this 
form of bond at a lower rate than is now charged with good 
profit to themselves. 


Tue CHarrMAN: Any further questions? 
(No response. ) 


THE CHarrMAN: You will all join me in giving the last 
speaker hearty applause. 
(Applause. ) 


THE CHarRMAN: Now, it is a peculiar pleasure to me to 
introduce to you by a word of kindly greeting the honored First 
Vice-President of the American Bankers Association, who has 
just entered the room and has done us the honor to sit with 
us. Let us greet him very cordially. 

(Applause. ) 


Mr. ArtHur Reynoups, of Des Moines, Iowa: 


Mr. Chairman and Gentlemen of the State Secretaries’ Section of the 
American Bankers Association: 


I did not drop in here with a view of speaking to you this morning, 
but more to lend such aid as I can in the office I hold in the American 
Bankers Association for the work that this Section is undertaking. 
It is unnecessary for me to say that the members of the American 
Bankers Association and all of its executive bodies appreciate the 
great importance of the various Sections of the Association. We realize, 
of course, that the Secretaries in the State organizations wield a very 
large influence in the affairs of the State Association. We realize that 
it is through these Secretaries who are congregated here that much of 
the co-operation and support for the general association is to be had. 

Gentlemen, we recognize you as a vital source in our organization, 
and, so far as it is possible for the officers of the Association to do, 
they have always been glad to lend you any aid that they can, and 
I assure you that the present administrative committee, through what 
influence they may be able to exert with the Executive Council of the 
general membership of the Association, will always be glad to lend you 
any assistance that we can, and trust that you will not hesitate to 
call upon us if we can aid you in any way. 

We are anxious to promote your influence and we believe, as these 
different questions become older and the work becomes better known, 
that they will be of still greater influence in the Association. 
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I hope this meeting will be one of enthusiasm and will be profitable 
to you all, and I trust that you will lend your support to the meetings 
of the Association. I have felt for some time that one of the principal 
drawbacks at the present time to our general Convention has been that 
we have not received the attendance at the annual meetings of the 
Association that we should. It seems to me that this is very vital and 
important, for the reason that many important things come up for action 
at the general Convention, and while I recognize that all of these mem- 
bers of the Association are in harmony with what is being done by the, 
Association, yet it is impossible to have such important resolutions as 
the currency resolution and things of a similar nature decided with a 
mere handful of members and carry such weight as it should carry in 
legislative bodies. 

Gentlemen, your attendance at the general convention is very earnestly 
solicited and desired. I thank you. (Applause.) 


THE CHAIRMAN: Mr. Reynolds, the House of Secretaries is 
grateful to you for the visit you have paid us, and we are de- 
lighted with the good work which you are doing. 

I am going to take the liberty of transposing the numbers of 
_ the program and invite Mr. Richards, of Minnesota, to discuss 
“The Secretary’s Part in the Better Farming Movement.” 


, THE SECRETARY’S PART IN THE BETTER 
FARMING MOVEMENT 


By GerorcE H. RicHarps, of Minnesota 


In discussing “The Secretary’s Part in the Better Farming Movement,” 
I wish to disclaim any intention of trying to advise any Secretary 
present as to his duties. It would be unbecoming in me, a novice in the 
work, to undertake to advise you past masters as to how to conduct 
your offices, and I trust you will understand that my view-point is 
that of the Secretary of the Minnesota Association. I know absolutely 
nothing of conditions in your territory, and especially in the States 
which are not so distinctively agricultural. 

In the final analysis, the purpose and end of the movement for agri- 
cultural development and education is efficiency; efliciency not only on 
the farm, but in the schools, the colleges and the Secretary’s office. 
It is elementary to state that the degree of efficiency of the latter is 
entirely dependent upon the individual and the interest taken in the 
problems confronting not only himself, but all those who are engaged in 
the work, from the Dean of the College to the poor tenant farmer and 
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his boys and girls. A need for this movement existed in Minnesota, 
and before I am through I trust you will pardon my pride in stating 
to you the splendid degree of efficiency exhibited by the bankers in not 
only creating public sentiment for the movement, but in lending their 
splendid assistance in the dissemination of the information furnished 
by the State and National agricultural departments. 

That the Secretary can be a large factor in disseminating information 
goes without saying, and it does not necessarily follow that he must 
be an expert agriculturist, or educator, as I have found from personal 
experience. An ability to obtain space in newspapers for the publication 
of that which will interest those whom he wishes to interest, even though 
ke is not the author of the matter, is one element in his efficiency. 
He has almost an unlimited field in planning the programs for the 
group meetings of the Association. As a rule the group officers are very 
willing to follow his suggestions, and he can arrange the meetings to 
suit the local conditions in the district. 

It may be of interest to know that in Minnesota these conditions 
differ in the widest extreme from the wheat-growing sections, to corn 
and hogs; dairying and clover; low districts requiring drainage; high 
lands, where rainfall is a prime element; cut-over timber land, where 
stump pulling is the all-absorbing problem, to the lands that are re- 
moved in order to afford open pit iron mining operations. In all of 
these districts separate and distinct problems confront the tillers of the 
soil, and the dissemination of the information solving these problems 
becomes the natural heritage of the Secretary. 

It was said by Pope that “a little knowledge is a dangerous thing. 
This is not true as applied to the Secretary’s knowledge of agriculture. 
In the Better Farming Movement the very little knowledge possessed 
by the Secretary of the Minnesota Association is not without its ad- 
vantages. It enables him to offer, in apparent seriousness, wild sug- 
gestions which are sure to bring information giving the last word in 
reference to the subject, together with the sure impression that he is 
considered harmless, but it serves to accomplish the purpose, and that is, 
to get the other fellow to talk. Nearly all country bankers are directly 
interested in their own farming operations, and no small part of a 
Secretary’s efficiency depends upon his ability to “talk shop.” As a 
rule, the most interesting conversation possible to those deeply interested 
is “shop talk,” and the other fellow enjoys it the most when he is 
doing the talking. Therefore, the seeker for information is very rarely 
unwelcome, and the Secretary’s influence may be made to count just 
as effectively as it might if he were a tower of technical and practical 
knowledge. 

Personal contact affords one opportunities to do a little good here and 
there, and in the aggregate it probably amounts to a good deal. As 
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the duties of the office call the Secretary to all sections of the State, 
be is in a better position to do judicious and effective advertising than 
any member of the organization, and his interest should be so acute 
that he can occasionally take a day off, or a Sunday, and visit some 
farm home; learn how actual operations are being carried on, what plans 
are contemplated, what systems, if any, are used; probably offer an 
inoffensive suggestion or so as to systematizing the scheme, and show an 
interest by counting the cattle, chickens and children. 

The greatest fault with the farmers is a haphazard way of conducting 
their business, and a total lack of system. While many of us could 
not’ plow a straight furrow or milk a cow, we do know something of 
system, and an occasional suggestion, like a good seed, may germinate 
and produce fruit. 

The personal element also enters into the Secretary’s efficiency in 
assisting to secure legislation favorable to educational betterments, and 
his line of conduct is largely a matter of his own judgment. The fact 
remains that, backed by his organization, which is a power both in the 
country and city districts, his influence is of no small proportions, and 
his efficiency is absolutely dependent upon the individual. 

The extraordinary interest which the bankers of the agricultural 
States are taking in this matter of agricultural development and educa- 
tion is of comparatively recent origin, yet a veritable revolution has 
been produced in Minnesota. It was found, a few years ago, that there 
were twelve States which had agricultural committees in their State 
Associations. These committees were more or less active, but few 
results that really counted had been accomplished. The Minnesota 
Committee undertook to make an investigation of the then existing 
conditions, and in the report which was made, several glaring facts 
stood out with such intense brightness that the bankers throughout 
the State “sat up and took notice.” Among the findings were the 
following: 

There was but one general scheme of education, alike for all children, 
irrespective of what their vocations in life were expected to be, and that 
92 6/10 per cent. were being trained to become consumers, and but 
4/10 of one per cent. to become producers. 

There was being expended in the State for education, $14,000,000 
annually, and while there was a total enrollment of 435,109 in the 
public schools, high schools and rural schools, there were but 1318 
students in all of the agricultural schools, including the Agricultural 
College, and this number included those attending the Farmers’ Short 
Course. 

While it is a fact that the bankers alone are not responsible for the 
changed conditions, it is a fact that they have been a large factor in 
changing them. Now there are upwards of $25,000,000 being used an- 
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nually for educational purposes. In proportion to the inhabitants and 
the school population, this is more than is used in any other State in 
the Union. There have been established 80 Consolidated Rural Schools, 
and agriculture, manual training and domestic science is taught in 
150 high schools. 

In the Consolidated Rural School is the opportunity to improve not 
only educational facilities in the rural districts, but it is being made 
tv improve social conditions as well. The entire lack of social privi- 
leges is the main element in taking the boys and girls from farms. With 
adequate and up-to-date buildings the Consolidated Rural School can 
be made the social center for a comparatively wide territory. With 
equipment for furnishing the same sources of amusement that are fur- 
nished in the more densely populated districts, as well as equally good 
educational facilities, the rural communities would have an opportunity 
for evening entertainments, made interesting to the old as well as young 
people, and all kinds of social gatherings, which would take away 
from them the feature of isolation on the farm which is all too com- 
mon now. 

The home life on the farm is a vital problem at present, and the more 
Consolidated Rural Schools there are organized, the quicker the home 
conditions will become attractive to the farm boys and girls, and the 
tendency to seek other conditions will be lessened. 

In addition to conducting an active local campaign, the Agricultural 
Committee of the Minnesota Association was instrumental in calling 
a conference of similar committees from all of the States in which 
such appointments had been made. The meeting was held in Minneapolis 
and St. Paul on October 18 and 19, 1911, and was participated in by 
seven States. Twelve thousand copies of the proceedings of the meeting 
were circulated, and the meeting was so highly successful that a similar 
one was called to meet in the same places August 7 and 8, 1912. Twenty- 
three Bankers’ Associations were represented at this meeting, and the 
report of the proceedings was so exceptionally good that an issue of 
24,000 has been entirely exhausted. 

The Third Annual Conference was held at Kansas City on August 26th 
and 27th of this year, and when the proceedings of this meeting are 
published another valuable addition will be made to the literature fur- 
nished by the bankers. 

Again referring to the Minnesota Association, I wish to state that a 
recent re-organization of the Committee on Agriculture has taken place, 
and it has so many indications of being effective that it is a pleasure 
to mention it. A chairman has been appointed for each of the ten 
Congressional Districts which constitute the District Groups of our 
Association, and one Chairman-at-Large. These Chairmen have ap- 
pointed Sub-Committees of one banker in each county in their several 


640 THIRD ANNUAL MEETING 


districts. We thus have an active working force of about ninety 
energetic and enthusiastic bankers. 

Statistics are being collected which will shew where efforts are most 
needed, and along which lines. The spirit of co-operation which under- 
lies the whole movement permeates bankers, not only of the committees, 
but of the entire State. It is rapidly being impressed upon the farmers 
that the glad hand is being extended to them by the bankers, and that 
information on the tried and proven scientific methods is being fur- 
nished to them through this agency. They are fast learning that the 
efforts of the bankers are not made in a spirit of criticism, but purely 
in the spirit of helpfulness and co-operation. In all this work the 
Secretary has a large place. In effect, he is the Clearing House for the 
members of his Association and the Agricultural Committee. In the 
Agricultural States he has a wide field in working for a larger, broader 
and better country life; better educational facilities and better social 
conditions. 

The way in all these matters has been pointed out, and it is up to 
us to acquire, or maintain, a degree of efficiency which will be pleasing 
and satisfactory to ourselves and our Associations. (Applause.) 


SECRETARY Harrison: Before any of the Secretaries leave the 
room, I have a little announcement to make. 

Now, in regard to the announcement which has been made for 
the Committee to go to Washington, there is probably nothing 
in connection with the Convention that will be as important from 
a public standpoint as this, and I desire to ask every Secretary 
here to take a personal interest in seeing that his State is repre- 
sented, and to help select the individual who is to represent the 
State. Have your delegation select him and write the name of 
the person and his address on a slip and have that placed in 
Mr. Tilton’s box, in this hotel, Room No. 375. In that way 
we will get all of them, and if one of your neighboring States 
is not represented by a Secretary here, you may assist in having 
some one named from that State. There is no other way that 
we can do it and be represented except through you, and I 
ask you, gentlemen, to take a personal interest in that matter. 


THE CHArRMAN: Mr. Richards has brought this new move- 
ment before us in which our Associations are having so helpful 
a hand, but I doubt not that every Association in the United 
States has its agricultural committee, and good progress is 
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being made along the line of educational development. This 
will be the time for further discussion, and yet just now we 
have a matter from Mr. Harris, first President of the move- 
ment through the country. He has placed in our hands a letter, 
a copy of which I hold in my hand, which came to every one 
of you from Mr. Harris in the last few days. It suggests the 
publication of a bulletin in lieu of a volume to contain the 
members and the proceedings of the Kansas City conference. 
Volumes I and II have appeared and have become veritable 
text-books throughout the length and breadth of the land. It 
has been suggested by Mr. Harris that, in leu of this book, a 
third set of books, which in many respects would be a repetition 
of the other two—that a better movement in the line of agri- 
eultural literature is the publication of a monthly bulletin, and 
I have only to call your attention to it. Mr. Harris invites 
an expression from you whether in your opinion you would 
subscribe to the proposition that, in lieu of a third volume of the 
proceedings being published, you think a monthly publication or 
a bulletin be issued by the committee appointed officially. 
The matter being not entirely unfamiliar to you, I am sure 
you are ready to give expression, and I would ask you now if 
you would discuss it. 


Mr. D. S. Ktoss, of Pennsylvania: I move that the plan 
suggested by Mr. Harris regarding the last Agricultural Con- 
vention have the endorsement of the State Secretaries’ Associa- 
tion. 


Tur CHAIRMAN: You hear the motion? 


Mr. T. H. Dickson, of Mississippi: As a matter of infor- 
mation I would like to inquire if all your organizations are con- 
tributing to this movement that Mr. Harris has suggested. It 
is a matter not at all out of place as an association, and we 
very gladly endorse that and contribute our twenty-five dollars 
toward the publication of that bulletin. I desire to have added 
to Mr. Clauson’s motion that. each Secretary will write his 
executive council and request that appropriation. 
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Mr. P. W. Hatt, of Iowa: Our own association has authorized 
an appropriation, and we are heartily in accord with Mr. Har- 
ris’s work. 

Tur CHairMAN: The motion is before you, and we are ready 
to vote upon it. 


A Deurcate: Please explain the motion. 


Tur CHarrMAN: Mr. Harris wishes me to bring this matter 
before you. There is an expense attached to carrying on all the 
committee movements, and we are asked to recommend a contri- 
bution of twenty-five dollars from each association, and, in addi- 
tion to this twenty-five dollars, each association is asked to sub- 
scribe for and pay for at the rate of about ten cents a copy, 
possibly twelve, whatever number of copies you will need for 
distribution in your State. The State that orders a thousand 
of the books, and which are expected to pay sixteen cents, will 
therefore be called upon to pay ten cents per year for this pub- 
heation; and Mr. Harris wishes us to assure him that this re- 
eeives the favor of the Secretaries, and he will recommend a 
contribution of twenty-five dollars from each State and the 
number to be named by the Secretary. Now, do I hear the 
motion ? 

THE SEcRETARY: Pardon the Secretary for making the motion, 
but, knowing Mr. Harris’s work as well as I do, I would be very 


glad to amend the motion to recommend the twenty-five dollars 
and the subscription also. 


THE CHAIRMAN: Is that motion seconded ? 
A DELEGATE: I second the motion. 


THE CHarrMAN: The motion is that we recommend to our 
respective associations a contribution of twenty-five dollars of 
every association to this Committee, of which Mr. Harris is the 
head, and in addition that we recommend to the general asso- 


ciations a subscription of each member that we shall designate 
on these bulletins. 


Mr. Hix: Does it include the bulletin ? 
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THE SECRETARY: Yes. 


A Drtrecate: Does the American Bankers Association pay 
the postage ? 


Tue CHAIRMAN: Yes, and we will be glad to furnish the 
addressograph lists, the wrappers also will be furnished, and the 
postage will be furnished. Ten cents possibly, eleven possibly 
and may be twelve cents per copy will be the rate. 


Mr. Barrietr, of Wisconsin: We have an agricultural com- 
mittee. Our Association makes an appropriation at the end of 
the month for the use of that committee by such means as they 
see fit, and they say they addressed the twenty-five dollars to 
Mr. Harris’s committee, but, so far, they have not favored a sub- 
scription of four or five or six or seven hundred copies of that 
bulletin to be mailed. 


THE CHAIRMAN: You understand it is only in lieu of the 
volume of the proceedings. 


Mr. Hitu: Yes; we decided not to subscribe for the proceed- 
ings because the bankers never read the volume; it is too volu- 
minous, and we know that the farmer doesn’t use it and it is 
a useless expense. 


A DruncatTE: Does the term twelve cents cover the annual 
subscription ? 


Tur CHAIRMAN: Yes. 


Srorerary Harrison: I think there is a little misunderstand- 
ing which is either on my part or some one else’s; I would like 
to get corrected on it. I had the same experience that Mr. 
Bartlett had, and I couldn’t recommend that the Association 
buy lots of books.to send out. I think that the books are to be 
sent out where they are going to do some good, and if the 
banker is not going to signify his wish, they shouldn’t be sent 
out. I understand the request of Mr. Harris to be something 
entirely different; that they were going to get out a bulletin and 
that this bulletin would, I suppose, be of a brief nature that 
the bankers would read. If they will get up something that 
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will be used, I am in favor of it; but if it is going to be the 
book, no matter how good the book—the book last year was 
great, but they didn’t read it, because it was too voluminous—I 
would like, with the consent of these gentlemen, to withdraw 
that and substitute a separate motion for the recommendation 
of a contribution of twenty-five dollars, and then we can have 
a word on the other afterwards, but I don’t want to get mixed; 
if the gentlemen who seconded the motion will consent I would 
like to put it that way. 


Tur CHAIRMAN: Is the motion seconded ? 


Tue Secretary: If there is no objection, I would like to 
withdraw it and substitute that the Secretary of each associa- 
tion agree to recommend the twenty-five dollars for the work that 
Mr. Harris has outlined. 


Tur CHAIRMAN: The recommendation is withdrawn by con- 
sent, and we will vote now upon the new motion, if it receives 
a second. 

(The motion was put, seconded and carried.) 


THE CHAIRMAN: Do you wish to dispose of the other matter 
with reference to the publication? Mr. Harris would like an 
expression. 


Mr. Kuoss, of Pennsylvania: I took it for granted that the 
Agricultural Committee would get out a bulletin only, and we 
expect to vote for it, and I am sure they will be read. I mean 
not them only but the books also. I never had such a demand 
as on behalf of those proceedings; people wanted those books 
for text-books. That time has passed and we are ready now for 
the bulletin. 


Tue Secretary: In order to dispose of that matter, I move 
that the Secretaries agree to take up with their agricultural 
committees the matter of the bulletins. 


THE CHAIRMAN: That is a very good disposition to make of. 


it. Those favoring the proposition will say aye, those ‘contra- 
minded will say no. 


- 


~~ 4 
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THE CHAIRMAN: While we are still at the head of this agri- 
cultural subject another word of comment following the dis- 
cussion of Mr. Richards will be in order at this time. The 
business matter that has just passed, should you wish to again 
do so, can be referred at your pleasure. This morning we have 
been honored by the presence of the Acting President of the 
American Bankers Association, and have had word from him. 
We have been honored by the presence of the General Counsel 
of the American Bankers Association and heard words of greet- 
ing from him; we have heard from the educational department, 
from our good friend and honorary member, Mr. Allen, and we 
have heard from the insurance department through Mr. Ruffin. 


Now, I am very happy to say that the Manager of the Pro- 
tective Department of the American Bankers Association is 
present, and I have great pleasure in introducing him to you. 
He will give us a kindly word of greeting. Mr. L. W. Gammon. 


Mr. GAMMoN: 


Mr. Chairman and Gentlemen of the State Secretaries’ Organization: 

I regret that I could not be present earlier, but I had an engagement 
with the Commissioner, Superintendent and Chief of Detectives of the 
Police Department of Boston, also with the Manager of the Wm. J. 
Burns International Detective Agency, of Boston, and extended to them 
the courtesies of the Convention, and asked their co-operation in con- 
nection with the Boston Convention, which was very important in case 
any of our members reported any losses, or anything of that nature. 
I am satisfied that they will take good care of our members, and should 
they have any losses to investigate, the investigation will be thoroughly 
made. I trust that you will excuse my not being here earlier. 


I have received a number of communications from the various State 
Secretaries during the past fiscal year, and I certainly appreciate the 
hearty co-operation extended to me in all cases. There is no organiza- 
tion in this Association that I take more interest in than the State 
Secretaries Section, and I appreciate their co-operation received in the 
past, and trust to continue to receive same from now on. 


I thank you. 


646 THIRD ANNUAL MEETING 


Tr CrarrMAN: I have been honored, ladies and gentlemen, 
by the opportunity which has been mine this morning to appear 
in this presence and in this capacity. I must regret exceedingly 
that our President, Mr. Macfadden, could not be with us, and 
I want to invite to the Chair your Second Vice-President, Mr. 
P. W. Hall, of Iowa. 


Mr. Haut: I think that there are many here who would pre- 
side with more ability and grace than I. 


Tur CHAIRMAN (interrupting): Mr. Hall, gentlemen. 


Magsor 8. B. Ranxty, of Ohio: I will get out if Mr. Hall is 
going to take the Chair. (Laughter.) 


Mr. Hatz: This is an honor I think is uncalled for, if I so 
state it; I think our friend, the acting president, is all right; 
he has handled the things so nicely and so gracefully, and 
things have gone along smoothly because of his more experienced 
hand. The President has just suggested that the roll call has 
been called, just before I came in; I suppose, the Secretary 
will keep track of those who perhaps weren’t present at that time. 
We shall proceed, then, with the program rather than to hear 
me talk. Are you ready, Mr. President, for the discussion of 
the subject on our program? 'The next subject will be, “Should 
an Association publish a monthly journal?” 

This appears to be left open for discussion without anyone 
to lead. I understand now, perhaps, the reasons for calling 
on some one who is so well posted on this subject. I would 
like to call on Mr. Bowman, of Kansas. 


Mr. Bowman: 
Mr. Chairman, Ladies and Gentlemen: 


The line between things that are associational and things that are 
unassociational is not easily drawn, nor always accurately drawn. No 
association will mainly do the unfitting thing, exceed the bonds of pro- 
priety, nor, on the other hand, should it be too easily deterred from doing 
that which it thinks correct. 

No doubt at all many of the members of this Association, all of those, 
perhaps, have been invited at different times and have declined attractive 
propositions promising large advantage to the membership for the rea- 
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son that its expenses would involve the Association in some unjustifiable 
allowances. Individuals meet this same difficulty; various problems of 
propriety arise; questions of moral law requiring interpretation. Just 
where to make the limitations in the many movements, and the fine 
discriminations demanded at every turn of life, keeps the conscience 
busy. 


This composite body of ours, known as an association, should be none 
the less careful of following closely the lines of our rightly objective 
view-point and not go very far astray. Whether it is entirely legitimate 
fer an association of bankers to enter the field of journalism to the 
extent of publishing and issuing a paper or circular at regular periods 
among its members is one of these much-mooted problems, and the 
associations who are guilty of this invasion are made to be defendants 
in this case and are now asked to give a reason why sentence should not 
be pronounced upon them. The “Kansas Banker,” published monthly by 
the Bankers’ Association, having the fear both of God and man before 
its eyes, being of mature age and terribly sound in mind and memory, 
and having been duly sworn at, the President says that, to the best of 
his own knowledge and belief, it has not knowingly transgressed the 
rights of any other periodical on the face of the earth. It has tried to 
keep on the track of all the Secretaries; it has confined its columns to 
the exclusive purposes of its own association; it has taken the place 
of the little red, white and blue circulars which erstwhile have been cast 
broadside all over the State, and with religious devotion it has tried to 
exclude financial news and in no wise to tread upon the tender feet of 
the legitimate financial publication. It has been indeed its pleasure and 
its study to call the attention of its many members to the very great 
value of these same publications of which we have so many of such a 
creditable and honorable sort. 


To testify, however, and to say that there are no reasons against it, 
would be to say too much, for I must confess, as an original proposition, 
that there is a clause that savors of transgression on the domain of 
the legitimate financial publication. 


We all acknowledge that that is true, but must in some way reach 
our steadily scattering membership, and now we must either do it on 
one paper or upon another piece of paper, and whether those pieces of 
paper are bound together with little metallic brads, and have a little 
cover upon them, and are sent out regularly or irregularly and enclosed 
in envelopes, it matters not, does it? 


We must have access to some channel through our members to dis- 
cuss the things which are our own family affairs, and viewed in that 
light it seems to me a very necessary thing which not only justifies, 
bat invites and almost demands that we have some regularly established 
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system by which we can reach our membership and speak familiarly to 
them upon the things concerning our interests. 


The very fact that we are such a divided membership calls for it and 
experience justifies it. In the matter of advertising perhaps we find it 
to be another matter. There is no subscription to the “Kansas Ban- 
ker,” so that we are not treading upon the rights of the legitimate pub- 
lishers by selling a publication to the bankers. It goes free, prepaid, 
every month of the year to the desk of the banker and, as has already 
been said, contains not one word about things relating to the Associa- 
tion. Jf a convention is coming on, it is expressed in this paper; if 
there is a group meeting, it is expressed in this paper. 

The American Bankers Association is coming on; here is a fine oppor- 
tunity to express in this paper in Kansas. I only wonder how we got 
along without it for so many years. But to revert to the subject of 
advertising, we do find a real, genuine and rightful subject of criticism, 
I believe, and yet there it is. Do not all other institutions that wish 
to do so publish their house organs? Doesn’t the wholesale house that 
wants to sell goods issue its own house organ? ‘There isn’t one great, 
big banking house in our great western cities that doesn’t issue its 
own organ. Isn’t it just as common and prevalent as anything else 
to your own knowledge? Isn’t everybody else quite free to do that? 
And since we have so much occasion for it, I can scarcely see the force of 
a very strong criticism that can be hurled against it. I believe it to be 
the only one, and the time will come when we will eliminate one feature 
which gives rise to this criticism, namely, the receiving of a limited 
amount of advertising. The Kansas Bankers’ Association accepts for 
its twenty-four page periodical just enough advertising in it of an 
appropriate kind to properly finance the venture, and no more. It is 
just about an even lay, so far as that is concerned. I feel that we 
ought to hear not only from those who have felt justified in publish- 
ing these periodicals, but ought to hear from the other associates who 
do not, that we may know whether the reason be that, in their judg- 
ment, they are not a legitimate matter for the Association, or whether 
there be other reasons that deter it from so doing. I shall be glad to 
be corrected if any of the reasons which I have quoted to you are not 
well taken. (Applause.) 


Mr. Chairman, I have talked too long, but I hope a presentation of 
the subject will be widely given. 


THE CHAIRMAN: There is only one member of the Secretaries 
organization who has more grace than even Mr. Bowman, that 
is our good sister, Mrs. Brown, of Michigan. 
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Mrs. Brown, of Michigan: Mr. Chairman and Secretaries, I 
have just jotted down a few things on that subject to save time, 
and I will read them. 

Michigan finds its publication, “The Michigan Banker,” free to 
its members, of great value both in its financial articles and arti- 
cles contributed by our local bankers. To them the advertising 
in its columns is of equal value. It also proves an excellent 
medium through which the Association may reach its members 
on all subjeccts, including the opinions and items from our 
Association’s Counsel. We do not find that it interferes in any 
way with our local financial papers. 

After the expense of publishing “The Michigan Banker,” it 
shows a profit of nearly two hundred dollars a year. 

As to its being unethical to solicit advertising from the banks 
the answer is best made in the fact that the publicity depart- 
ment in the banks seeks our advertising columns. (Applause.) 


Tuer Secretary: Before we proceed any further, we have a 
request from one of the largest papers here in Boston for a 
picture of a group of the Secretaries. I would like to hear from 
the organization about that matter, whether they would comply 
with the request or not. 

(A motion to have the group of Secretaries photographed was 
put and carried.) 


THe CHarrmMan: I take it from this program that we are 
to have a full discussion on this subject as to whether a State 
Association should publish a monthly journal. There are sey- 
eral States mentioned. I could call several States and then have 
it open for others who are present. We have our former presi- 
dent, Mr. Hoopes, of Texas, who we expect will be the next 
treasurer of the American Bankers Association. 


Mr. J. W. Hoops, of Texas: I might say that we were driven 
into the publication of our Association paper by the attitude 
of the only financial paper we had there, and our paper was 
ordered printed not by the Executive Council but by the Asso- 
ciation, and we have made quite an effort to furnish the paper. 
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Personally, if you have a high-class financial paper in the State 
which took the official news from you, why, I should not be in 
favor of a new publication. I will say, after two years, I have 
found it is of great benefit and I think it is read by about nine- 
tenths of the members. From a financial standpoint, our paper 
lost about a thousand dollars the first year. For the publica- 
tion of the annual proceedings it cost about seven hundred dol- 
lars, and we have now a paper on a paying basis, but it is not 
the intention of the Executive Committee to make any money 
out of it. What money we get out of the paper we put into the 
treasury to make it double, and it is for the members, who take 
the more interest in it. J am surprised to see how much 
interest they did take in it. I don’t want to do the work, but 
I shall adhere to my original position that a good financial paper 
is the best thing you can possibly get. JI would rather have it 
than a regular paper. I don’t know that there is anything fur- 
ther I can say on the subject, and if there is any question, I shall 
be glad to answer it. 


Mr. F. M. Mayrrexp, of Tennessee: I would lke to hear what 
the financier of the publication has got to say. 


Mr. Haynes McFappen, of Georgia: I am only one of your 
entire membership who is in the publishing business as a gain- 
ful occupation and, consequently, anything that I might say in 
opposition to the proposition of the Association publishing its 
own organ would be construed as an argument made from a 
selfish standpoint; therefore, I am only going to say and repeat 
what I heard down here at the “Sunshine Girl” last night, 
and that is the title of a song which says, “You cannot play all 
the instruments in the band.” I don’t think the legitimate 
publishers desire to play all the instruments of the band. The 
Secretaries or individuals should figure also, in my estimation, 
the movement that exists in each respective State for an Asso- 
ciation journal, and should be guided by their findings without 
respect to the interests of private corporations or individuals, 
and, as far as our positions are concerned, I am willing now 
and at all times to abide by the judgment of my fellow Sec- 


STATE SECRETARIES SECTION 651 


retaries in examining whether or not they should publish a 
paper. I would also quote a few lines from another excellent 
authority, King Solomon, who said, “In the making of many 
books there is no end, and much study and weariness to the 
flesh.” I think the only objection about it, if there is any, is 
along that line, the multiplication of publications. We had a 
motion this morning to publish a farmer’s bulletin, but I am 
afraid that in the case of the Association journals, which are 
considered in many cases an excellent thing, that if, in addi- 
tion, there should be collateral publications and periodicals to 
which the banks would be called upon to subscribe, the condi- 
tions would reach to such a degree that it would become a 
weariness to the flesh, and I think that is a feature to be 
considered. 

In closing I wish to say that I greatly appreciate the friendly 
attitude of all the Secretaries toward my publication, and es- 
pecially what Mr. Hoopes said, and I thoroughly believe that 
the publication which he instituted a few years ago is a splendid 
thing in his State. 

Texas is an empire, if I may say so, in itself; in fact, nearly 
as big as all the rest of the United States, and I think it is 
entitled to reasonable consideration. I believe its paper is the 
most ambitious one in the entire list of papers, and I wish him 
and all who publish a monthly or other periodical the greatest 
possible success. (Applause.) 


Tur CrarirMAN: I am very glad to learn from the quota- 
tions made by Mr. McFadden that, after he went home last night 
from the opera, he read his Bible. 

Who else will speak on this subject? It is open for discussion. 
We have a publication that is friendly with the bankers. 

We have in Des Moines a publication called the “Northwestern 
Banker.” When I became Secretary a few years ago they offered 
as many pages as we cared to use, and headed the “Iowa Bank- 
ers’ Association, Official Department.” I edited that paper for 
a while, but discontinued that, but I have been furnishing news, 
or anything we might wish to send out to members through 
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this publication in getting it to them, and they have very gladly 
published it. They offered any part of the journal that we 
wished to use. That is all the experience I have had in that 
line. There are others here who publish bulletins. 


Mr. Barriert, of Wisconsin: I haven’t so much experience 
in that line as a great many believe, for the “Wisconsin Banker” 
is not published by me or by our Association, but it was started 
by myself as a small eight-page paper for the reason that we 
had no financial publication in the State reaching our members 
regularly, and I found that even the publication of an eight-page 
paper once a month, with my very limited editorial experience, 
was taking more time than I thought I ought to give from the 
other Association work; therefore, arrangements were made with 
an experienced editor who undertook the publication of the 
“Wisconsin Banker,” assuming the entire financial responsibility, 
and also the financial profit therefrom, if there were any. The 
only restriction was that it was designated as the official organ 
of our Association, and the Association’s Secretary was permitted 
by the editor to insert any articles or any notices which he might 
desire, and he also had the right to supervise and blue-pencil 
any article the editor might desire or think of inserting along 
financial lines; and that is the way it is conducted at this time, 
without any expense or profit to us. The advertising is solicited 
entirely by the editor and paid for directly through him. I 
can see where it might be an objection to an Association to con- 
duct a paper in this way, but I would say myself that it would be 
better for an association to conduct a periodical rather than to 
allow it to be conducted under the name of the State as the 
official publication of the association; but as an advertising me- 
dium, the fact that “Printer’s Ink,” one of the reliable authorities 
on that subject, has recently stated that statistics gathered from 
twenty-five leading magazines in the country show that advertis- 
ing returns for these twenty-five magazines were ten per cent. 
less in July, 1912, than they were in July, 1911, and ten per 
cent. less in July, 1913, than in 1912, and we further know that 
more money is being expended for advertising to-day than ever 
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before, it seems to me it is very evident that the advertisers 
recognize the value of a house organ, of which there are prob- 
ably five hundred in the country, and that more money is being 
expended through these mediums by which they reach their par- 
ticular line of customers more directly than through the news- 
papers and periodicals of general circulation. The banks’ sup- 
ply houses that deal exclusively in bank supplies undoubtedly 
receive more returns from advertising in the bankers’ publica- 
tions than in any other way. 

I do not feel that it is out of place for any Association to 
solicit advertising for its journal. The question of soliciting 
advertising for annual proceedings is another question. 


Tur CHAIRMAN: Who else have we to talk on this subject ? 


Mr. Ricuarps, of Minnesota: While listening to the different 
views here, it has occurred to me that there must be a variety 
of opinions of members of the Bankers Association in the various 
States. I don’t think that in Minnesota, from what I can obtain, 
that a publication by the Association would be welcomed. I 
have a very distinct impression that advertising, solicited for 
such a publication, is considered largely in the nature of a “hold- 
up.” I may be dead wrong. My predecessor undertook to 
publish a little bulletin without advertising; it was an expense 
to the Association, and it died a natural death, and he advised 
me to let it stay good and dead. He didn’t think that it accom- 
plished the result in Minnesota which was intended. He did 
not think any special attention was paid to it, and our Executive 
Council frowned upon the publication and any such kind of 
publicity. In fact, I had been criticised for sending out look-out 
notices in cases where I thought it was essential. They frown 
upon publicity from the Secretary’s office. I think the personnel 
of the Executive Council has something to do with it. At the 
same time, I believe Mr. Bartlett’s statements in reference to 
the persons who read the proceedings of the Agricultural Com- 
mittee are about right. He said that they ascertained that only 
four per cent. would read them. That was one of the best pub- 
lications that has ever been gotten out by the bankers, and if 
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only four per cent. would read that publication, I don’t see that 
less than half that number would read the publication issued by 
the Secretary, and I haven’t seen the necessity nor excuse for our 
Association publishing a monthly paper. 


Mr. MayrFtetp, of Tennessee: We got out a paper and it was 
very beneficial, and I think Mr. Richards is wrong that less than 
half will read that than would a big volume. They read our 
paper pretty generally, and we put all of our notices in and get 
ready response. Of course, so far as the advertising is concerned, 
we have trouble in cutting our advertising down rather than 
getting enough; we cannot take more than three pages of ad- 
vertising, and we always have that booked up in advance. To 
my mind it has a very definite purpose and in no way conflicts 
with the regular financial journal. 


Mr. Dickson, of Mississippi: I let the advertiser worry about 
the returns. Our Executive Council is now rather considering 
the proposition of issuing a monthly bulletin. Of course it will 
be small, and we want to unload the expense of publishing it on 
somebody, if we can legitimately do so. 


Mr. Hitz, of West Virginia: I don’t think it is a “hold-up,” 
because we have advertisers who would not be held up and who 
would not take an ad. just to try to get into our Association 
or cater to the good-will of the Association. They get it prin- 
cipally because they are getting definite returns, I think. As far 
as the expense is concerned, we have never tried to make any 
money out of it. We showed last month a profit of five dollars 
over our expenses. It earns about that, and we don’t want it to 
earn any more. 


Mr. Smiru, of Indiana: I receive, with a great deal of 
pleasure, on my desk the various publications from the different 
Bankers’ Associations throughout the country, and I believe they 
are a good thing for the Association. We wish we might publish 
an official paper in Indiana; we do not do it because the Sec- 
retary is so busily engaged otherwise with bank duties in In- 
dianapolis that I could not give the time for getting out a 
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publication for the Association. However, I regard it as a very 
valuable medium for communication with the membership of 
your organization, and there has been many a time that I wish 
that we had an official publication that we might disseminate 
important news to our membership. We publish the proceedings 
of our Convention in a somewhat pretentious book, as you prob- 
ably know, having received one of them, and this book solicits 
some advertisements to help pay the cost of the publication. 
However, I am convinced in my own mind to a certain extent 
that the advertisements in that book are a “hold-up,” and this 
year I am going to cut it out, and the Indiana Bankers’ Asso- 
ciation are going to pay for the publication of their proceedings, 
and not expect the bankers of the respective Associations to 
contribute too. 


THE CHAIRMAN: I agree with you. We cut out advertising, 
and under the new constitution we provide that in addition to 
our Association members, city banks outside the State are privi- 
leged to send delegates to our conventions. A great many of 
these latter banks used to advertise with us because they were 
represented at the convention. 

Is there any new business before we proceed to the election 
of officers? If not, we are now ready for nominations. 


ELECTION OF OFFICERS 


Mr. Wo. B. Hueurs, of Nebraska: I would like to nominate 
for the office of President for the ensuing year my good friend, 
Brother Henry, of the New York State Association. 


THE CHAIRMAN: Are there any other nominations? 
A DELEGATE: I move that nominations be closed. 


THe CHAIRMAN: The nomination of Brother Henry, of New 
York, has been made and seconded. Are you ready for the 
question? All in favor of the election of Mr. Henry will say 
aye; contra-minded, no. Carried, and Mr. William J. Henry, of 
New York, is duly elected President for the ensuing year. 
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Gentlemen, nominations are now open for the office of First 
Vice-President. (Calls for Mr. Henry.) 


Mr. Henry: I want you to know, gentlemen, that I greatly 
appreciate the honor of election as your President for the com- 
ing year. It will be my endeavor to make the Association do 
what your ambitions direct it to be. 

As Secretaries we cannot escape the conviction that we have 
important work to do in our respective States. At all times we 
are concerned with matters of greater or less moment to the 
banks of our States and of the country at large, and the State 
Associations as well as the National Association. Just now we 
are engrossed with the provisions of the Federal Reserve Act. 
Some of these are essential to a sound Banking System; some, 
perhaps, are of indifferent import, and some are decidedly harm- 
ful. At this point, and as Secretaries, we must contribute some- 
thing of our time and thought and energy toward directing this 
movement into safe channels. However humbly we may esti- 
mate our influence, the fact is that by virtue of our decisions we 
must lend our support to whatever instrumentalities are engaged 
in the direction of wholesome legislation. 

We may find a tendency to inactivity on the part of our As- 
sociations or of individual Bankers—a tendency encouraged by 
the seeming indisposition on the part of legislators to encourage 
banking advice and suggestion. Should such condition prevail, 
it is evidently our function and opportunity to stimulate ac- 
tivity and elicit co-operation. We should endeavor to interest 
our Senators and Congressmen, both by direct appeal and ar- 
gument, and through our Association membership. 

I must not take more of your time, and will again assure you 
that my ambition is to help you realize your aims for this or- 
ganization. 


Tue CHAIRMAN: I am sure we are all active in this work 
and will do what we can. 


Mr. W. F. Kyser, of Missouri: I want to place in nomination 
for the office of First Vice-President a man whom we all love— 
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one of our most competent, efficient and conscientious Secre- 
taries—Mr. W. W. Bowman, of Kansas. 
The nomination of Mr. Bowman was duly seconded. 


‘THE CuarrMAN: Are there any other nominations? If not, 
all those in favor of the election of Mr. Bowman will signify 
by saying aye; opposed, no. Carried, and Mr. Bowman is duly 
elected First Vice-President for the ensuing year. 


Mr. Bowman: I thank you for this signal favor; I think that 
is the only word. 


Tue CHarrMAN: Nominations for Second Vice-President are 
now in order. 


Mr. Grorce H. Ricuarps, of Minnesota: I would like very 
much to see some of these plums go to the South. I take pleas- 
ure in putting in nomination for the office of Second Vice-Presi- 
dent, Mr. T. H. Dickson, of Mississippi. 

(The nomination of Mr. Dickson was duly seconded.) 


THe CHarrMAN: Are there any other nominations? If not, 
all those in favor of the election of Mr. Dickson will signify by 
saying aye; opposed, no. The motion is carried, and Mr. Dick- 
son is elected Second Vice-President for the ensuing year. 


Mr. Dickson: I am such a brand new Secretary that I can 
hardly say what I feel about being put on your list of officers, 
except that I am very, very grateful, and I shall do my very 
best to advance the interest of this organization in every way 
possible. Not commenting upon what Mr. Henry said of the 
Secretaries’ work toward starting up the banks of his own State 
to take action, I am going to say that we are not regretfully 
supine, and IJ have only to say this, that the 24th of September, 
during a meeting of the Executive Council, we sent telegrams 
to the Senators of our State embodying resolutions passed by the 
Executive Council in which we directed an expression of support 
toward the elimination of this bill on that particular clause which 
speaks to establish a channel of collections through the Federal 
Reserve system, and that the same night we got out a letter to 
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our thirty-one National banks in the Association suggesting to 
them that they wire their Senators directing their efforts ex- 
clusively toward that feature of the bill which doesn’t provide 
for the proper retirement of the two per cent. bonds; in other 
words, the banks which hold them and which bought them have 
absolutely no assurance that they are going to get their money 
back. 


The other day in Washington I was wondering to what extent 
my membership was measuring up to, whether it was up to the 
requirements of a Secretary’s office. JI had only been three 
months in the office, and those three months was the only period 
of giving up all my time to the office, and my first experience 
in getting responses rather led me to believe that these gentle- 
men in the country who were paying their dues were inclined to 
regard me as an unnecessarily excitable person. The other day 
in Washington the secretary to one of the Senators said to me 
when I met him, “What the dickens stirred up the National 
banks? I said, “Why?” He said, “We got twenty-eight tele- 
grams in one day, and we are getting letters now from all over 
the State.” I think it is going to do a lot of good. There is 
no doubt, of course, but that there exists some prejudice in the 
legislative mind and in the public mind against the banker as 
being opposed to the interests of the people, but we think that 
the interests of the people and the interest of the banks are 
closely related. 

I think that the legislators of our own State are getting the 
idea into their heads that there is a very systematic campaign 
going on which will come before the body in Washington, and 
they are rather getting the idea out of their heads that you 
have to sandbag a banker, and I don’t know but that I freely 
endorse what Brother Henry says as to the value of the Secre- 
taries’ activity in bringing pressure from this, that or the other 
community to bear either upon the legislators in their own State 
or the Senators in the national body. They will certainly listen, 
and the only thing to do is to get their eyes wide open to the 
fact that their wishes might be attended to, and we can’t expect 
that the Executive Council by passing resolutions can ever hope 
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to bring anything like the pressure to bear on the political mind 
that we can by the direct expression from each bank. Let them 
take it up directly each with his own Senator and they will 
listen, because nine times out of ten they want more money 
and they are very good friends right there on the ground. I 
thank you very much. 


Tur CHarrMAN: Nominations for Secretary-Treasurer are 
now in order. 


Mr. Anprew Situ, of Indiana: I would like to place in 
nomination for that office Mr. P. W. Hall, of Iowa. 

The nomination of Mr. Hall being duly seconded and carried, 
and there being no other nominations, the Chairman put the 
motion, which was carried, and he declared Mr. Hall elected 
Secretary-Treasurer for the ensuing year. 


Tuer CHAIRMAN: We will now’ proceed to the nomination of 
a Board of Control consisting of five members. 

The following nominations were made and duly seconded: 
Haynes McFadden, of Georgia; George H. Richards, of Minne- 
sota; C. 8. Webster, of Vermont; Robert E. Wait, of Arkansas, 
and William B. Hughes, of Nebraska. 

There being no other nominations the Chairman put the mo- 
tion, and on the same being carried he declared the above-named 
gentlemen duly elected as members of the Board of Control for 
the ensuing year. 

There being no further business, the meeting adjourned sine 
die. 
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MOEN) Ge Groowe oobUnonHoOdGeK- Re Gritithiee seria 1910-1913 
WIGMPNEI NED Bacon seu SOOUEeOOnDOOD.S Frank Bogart.......... 1904-1909 
MOTE oa otecondonsdncedos 0.05 o.0-c Harry, SV des er ma cins ae 1909-1911 
INICVAC AS trecdod tusmeteteseats steals tariatees ake Pate Ops Mba shAa ley a eiqe a ce 1910-1911 
IN@w:Me@XiCO) <4 ccm unsms ce vclerl sneshe lomo ete HS Erle Hoke v.aacs sci 1909-1913 
INEM MOWE vegoosdoeduabaconueoGbG- K. O. Eldredge... .1899, 1903-1909 
North Carolinaiec tan chictrctes scene Charles N. Evans....... 1901-1905 
ONEMOMES scaccdsaunstoccso copmseds Charles L. Engle....... 1905-1909 
Oba oma ee res cers a cottay ore ove lensueueronee WS. Gubhries so. eee 1909-1910 
SOuUtN Canolimauees sacra nenrs tere cele) AGES aa WVFISO irae eter 1904-1911 
STENMESS CO racic tae pcceieusre onus omessuaie ys cies Frank K. Houston...... 1904-1907 
AREVIMNESS Orage ers ere ish cteneretesemto ere excrete sie JOUN ss Hehe oe 1907-1910 
POX AS erence tac eas ateosimre gave deve ei tnereeetaheraine Jee Wee butlers sree 1901-1907 
MG pes aieuaiers eects ea haah Ses torecenatiauers onese ate yh SaeAL Wihtitney. ee siete 1909-1910 
Of i: eee tne ier scern aia 5 Oech cies Gir Charles H. Wells...... 1910-1912 
Vermont. oo, Wiese leross cue ieccponromeaer eee Beak Dickerman. saccs 1911-1912 
Mirginias Miaas cae nserver tie ter INGE Ba Gatling: spree cers 1902-1911 
WieSbaVar po imiane rae miele eletetlforsvoter eae W. B. Irvine..... eyaheresrosts 1907-1908 
WISCONSIN hn. oder eo roee Peer dee akl eureliehert....a ae 1905-1908 
Wisconsin: at sence mets sta cranes *M. A. Graettinger..... 1908-1910 


EX-OFFICIO AND HONORARY MEMBERS 
*George HE. Allen, New York, N. Y., Educational Director, American In- 
stitute of Banking Section. 


W. B. Kramer, Scranton, Pa., Secretary American Institute of Bank- 
ing Section. 


LIFE HONORARY MEMBER 


*Fred. E. Farnsworth, New York, N. Y., General Secretary, American 
Bankers Association. 


“ Present at the Boston Meeting. 


SOCIAL FEATURES. OF THE CONVENTION 
By W. W. WAINE 


Notwithstanding the fact that the thirty-ninth annual conven- 
tion of the Association was one of the most momentous in its 
history, covering banking and currency legislation, agricultural 
development and other important issues, the entertainment pro- 
gramme was so arranged by the Boston bankers as to enable the 
delegates and their friends to participate in, and enjoy to its 
fullest extent, a week’s festivities of an exceptionally elaborate 
and diversified character. Probably there is no city in the United 
States that excels Boston in historical associations, and the guests 
were given every opportunity to visit landmarks famous in Amer- 
ican history. 

The local committees had so systemized matters that every 
detail was worked out to a scientific basis; and although there 
were over 4,200 sojourners in the city to be entertained, the ar- 
rangements for their convenience and pleasure were perfect. 

On Monday, Tuesday, Wednesday and Thursday from nine 
o’clock in the morning until five in the afternoon automobiles 
were placed at the disposal of the visitors for sight-seeing trips, 
starting from Copley Square, each trip lasting three hours and 
covering four routes—one through Boston, another to view the 
metropolitan park system, another to Concord and Lexington, and 
another along the north shore, stops being made at different 
points of interest. 

On the adjournment of the morning sessions of the convention 
on Wednesday and Thursday, the delegates and guests were en- 
tertained at luncheon at Horticultural Hall by the Boston 
bankers. 

Monday evening the fifth annual dinner of the Council Club 
was held in the.salon of the Copley-Plaza at eight o’clock. Col. 
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J. J. Sullivan, of Cleveland, President of the Club, acted as 
toastmaster, and informal addresses were made by Mayor Fitz- 
gerald, prominent citizens of Bosten, and members of the Club. 
The function was of an informal character and graced by the 
presence of ladies. 

A reception and ball was given at Symphony Hall on Tuesday 
evening commencing at nine o’clock and lasting until the early 
hours of the morning. The Hall was magnificently decorated as 
were also the foyers and reception rooms. ‘The decorations 
consisted of tall palms, bay trees, ropes of laurel, and southern 
smilax in profuse quantities, electric bulbs of many hues in the 
shape of flowers being scattered among the foliage. Several rooms 
were assigned for smoking and hght refreshments. 

At eleven o’clock a buffet supper was served in Horticultural 
Hall, Massachusetts Avenue being closed for a block for the pur- 
pose of connecting Symphony Hall and Horticultural Hall with 
a 30-foot wide passageway, which was carpeted and canopied 
from one building to the other. 

There were over 4,000 people present, and the function was 
pronounced one of the most brilliant ever held in the “Hub.” 

Wednesday evening historical meetings were held at Faneuil 
Hall, built in 1742; Old South Meetinghouse, 1729; Old North 
(Christ) Church, 1723, and King’s Chapel, 1754. The exercises 
at these old landmarks were of a most interesting character, in- 
cluding addresses and musical selections. At the Old North 
Church, preceding the service, a chime of bells brought from Eng- 
land in 1744 were rung for an hour, by English bell ringers, and 
there were many other features of a fascinating nature picturing 
vividly to the mind the old days of the revolution. 

Thursday night a special concert was given by the Boston 
Symphony Orchestra at Symphony Hall, which proved to be a 
veritable treat to all music lovers. 

On Friday special cars left Copley Square for Rowe’s Wharf, 
where the visitors embarked on three steamers for a sail among 
the islands, arriving at Nantasket Beach at noon. The trip was. 
enlivened by orchestral music aboard each steamer. From one 
to three o’clock a shore dinner was served in Paragon Park, and 
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here again was evidenced the remarkable system of the local com- 
mittees, the party numbering about 4,000 being seated, and 
the different courses served by an army of waiters with elock-like 
precision. During the repast an orchestra of 30 pieces played 
and a glee club rendered vocal music. 

In the evening the boulevard of the Charles River Basin was 
illuminated for a mile and a half with Chinese lanterns, and 
thousands of chairs were provided for the immense throng which 
witnessed one of the finest pyrotechnic displays ever given in 
this country. 

During the week there were a number of other events: Monday 
evening there was an informal dance at the Copley-Plaza. On 
Wednesday afternoon the ladies and their escorts were taken to 
West Newton and entertained at the Brae Burn Country Club, 
and Thursday afternoon a tea was given at the Country Club 
in Brookline. Courtesies were extended by the clubs of Boston, 
and special privileges accorded at the State House, Bunker Hill 
Monument, Museum of Fine Arts, Navy Yard, and other places 
of interest. 

The guests began leaving for their respective homes on Satur- 
day, and will ever remember the royal time they had at Boston 
during the week of the thirty-ninth annual convention of the 
American Bankers Association. 


BOSTON COMMITTEES 
LADIES’ COMMITTEE 
Mrs. Grorce S. Mumrorp, Chairman 


Mrs. H. L. Ayer, Mrs. R. F. Herrick, 
Mrs. J. A. L. Blake, Mrs. George W. Hyde, 
Mrs. C. P. Blinn, Jr., Mrs. James Jackson, 
Mrs. J. L. Bremer, Mrs. George C. Lee, 
Mrs. Harry lL. Burrage, Mrs. Henry J. Nichols, 
Mrs. L. Davis, Mrs. H. B. Sawyer, 
Mrs. C. H. Dwinnell, Mrs. F. B. Sears, 

Mrs. Allan Forbes, Mrs. J. J. Storrow, 
Mrs. H. D. Forbes, Mrs. John Symonds, 
Mrs. E. Elmer Foye, Mrs. R. F. Tucker, 
Mrs. William A. Gaston, Mrs. Barrett Wendell, Jr., 
Mrs. Francis A. Goodhue, Mrs. Daniel G. Wing, 


Mrs. N. P. Hallowell, Jr., Mrs. Frank H. Wright. 
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RECEPTION COMMITTEE 
E. Eimer Foye, Chairman 


Norman I. Adams, 
Frederick W. Alden, 
William Atherton, 
Anselm L. Bacon, 
Herbert B. Bailey, 
Ezra H. Baker, 
Arthur Bancroft, 
Wilbur F. Beale, 
W. De F. Beal, 

J. Arthur Benner, 
C. L. Billman, 

B. D. Blaisdell, 
Chas. P. Blina, Jr., 
Harrie L. Brett, 

Ss. D. Bullock, 
William F. Burdett, 
F. W. Bryant, 
Ashton L. Carr, 
Curtis Chipman, 

E. A. Church, 

O. W. Codding, 
Charles W. Cole, 
Frank F. Cook, 
George H. Corey, 
Fancis Cornell, 

N. N. Dennison, 
Wallace B. Donham, 
C. H. Dwinnell, 

W. F. Edlefsen, 

F. I. Emery, 
Arthur E. Fitch, 
Henry D. Forbes, 
Joseph L. Foster, 
Horace N. Fuller, 
Albert E. Gladwin, 
Waldo F. Glidden, 
Francis A. Goodhue, 
George W. Grant, 
E. F. Hanscom, 

EK. 8. Hayward, 
Robert E. Hill, 
William N. Hoimer, 


F. M. Howe, 

Chester B. Humphrey, 
George W. Hyde, 
James Jackson, 
Herbert B. Josselyn, 
Walter M. Kingman, 
Fred. M. Lamson, 
Frank B. Lawler, 

G. A. Marsh, 

Charles H. Marston, 
John J. Martin, 
Alfred Y. Mitchell, 
William E. Moreland, 
George W. Moses, 
Frank A. Newell, 

F. G. Newhall, 

Olaf Olsen, 

Arthur L. Potter, 

P. E. Presbrey, 

John EK. Prouty, 
Charles H. Ramsay, 
Herbert A. Rhoades, 
Edwin R. Rooney, 

F. W. Rugg, 

Charles A. Ruggles, 
Thomas W. Saunders, 
Robert G. Shaw, Jr., 
A. W. Small, 
Arthur E. Smith, 
Henry F. Smith, 
George H. S. Soule, 
William S. B. Stevens, 
William H. Stickney, 
Frederick W. Stockman, 
Arthur O. Stone, 
Allan H. Sturges, 
John H. Symonds, 
Leonard L. Titus, 

J. H. Turnbull, 
Alonzo P. Weeks, 
Alfred E. Wellington, 
W. R. Whittemore. 


Frank Houghton, 
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AUTOMOBILE COMMITTEE 


H. L. Burrace, Chairman 


Russell A. Ballou, Edward H. Kittredge, 
Thomas F, Baxter, Clifford L. Lyall, 
Joshua B. Holden, Arthur T. Spring, 


Randall A. Whittier. 


BALL COMMITTEE 


BARRETT WENDELL, JR., Chairman 


W. A. Burnham, Jr., Edwin R. Rooney, 
George R. Corey, Edgar C. Rust, 
Henry Forbes, Llewellyn D. Seaver, 
R. A. Gladwin, Henry Skilton, 

John Heyer, Leonard L. Titus, 

C. H. Johnson, Frederick O. Waite, 
EK. M. Richards, Robert Winsor, Jr. 


CARNIVAL COMMITTEE 
F. A. GooDHUE, Chairman 
R. W. Atkins, - S. W. Webb, 
T. T. Whitney, Jr. 
CATERING COMMITTEE 


H. J. NicHous, Chairman 


F. W. Bryant, Wm. F. Edlefsen. 


CITY CLUBS COMMITTEE 


RANDOLPH C. GREW, Chairman 


COUNTRY CLUBS COMMITTEE 


- HERBERT JACQUES Chairman 
A. H. Gilbert. 


DECORATION COMMITTEE 
G. W. HybrE, Chairman 


E. A. Church, A. W. Small. 
¥. W. Rugg, C. A. Ruggles, 
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ENTERTAINMENT COMMITTEE 
T. P. Brat, JR., Chairman 


Arthur Adams, Randolph C. Grew, 
Gaspar G. Bacon, H. J. Nichols, 
Edmund Billings, Storer Ware, 
H. L. Burrage, Barrett Wendell, Jr., 
C. W. Cole, A. M. Wiggin, 
F. A. Goodhue, C. B. Wiggin, 

F. H. Wright. 


EXCURSION COMMITTEE 
StorER WARE, Chairman 
E. N. Fenno, Jr., R. W. Weeks. 


EXECUTIVE COMMITTEE 
T. P. Beat, Chairman 


W. R. Evans, A. L. Ripley, 
Allan Forbes, Philip Stockton, 
W. A. Gaston, D. G. Wing, 


H. L. Ayer, Secretary 


FINANCE COMMITTEE 
F. L. Hiacinson, JR., Chairman 


Gordon Abbott, 
R. W. Atkins, 
Allen Curtis, 
William Endicott, Jr., 
R. G. Fessenden, 
W. F. Fitzgerald, 
W. S. Glidden, 
H. S. Grew, 
W. E. Jones, 
Robert Winsor. 


J. R. Macomber, 

J. J. Martin, 

J. H. O'Neil, 

J. J. Phelan, 

J. M. Prendergast, 
Neal Rantoul, 

G. N. Stone, 

J. J. Storrow, 

EK. V. R. Thayer, 


HALL COMMITTEE 
F. H. Wricut, Chairman 


HARVARD COMMITTER 
G. G. Bacon, Chairman 


HISTORICAL AND CHURCH COMMITTEE 
C. B. Wicern, Chairman 


J. B. Clapp, 
R. Hornblower, 


N. 8. Simpkins, Jr., 
H. E. Stone. 
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HOTEL COMMITTEE 
CHARLES P, BLINN JR., Chairman 
E. E. Foye, — V. H. Wright. 
G. W. Hyde, Benjamin Joy, 


INDUSTRIAL COMMITTEE 
Epmunp BILiines, Chairman 
Robert J. Bottomly, James Jackson. 


INFORMATION COMMITTEE 
R. H. Bean, Chairman 


George B. Fox, Herbert E. Stone, 
Horace S. Ford, Gordon E. Musselman. 


MUSIC COMMITTEE 
ArtTHuR ADAMS, Chairman 
“W. H. Rand, Jr. W. F. Glidden. 


POLICE COMMITTEE 
F. C. WAITE, Chairman 
S. W. Allen, George H. Corey. 


PUBLICITY COMMITTEE 
C. E. Bocxus, Chairman 


A. B. Chapin, A. P. Stone, 
B. W. Trafford. 


THEATRE COMMITTEE 
CHARLES W. CoLE, Chairman 
R. A. Gladwin, H. C. Johnson. 


TRANSPORTATION COMMITTEE 
M. C. Brusu, Chairman 
H. M. Biscoe, J. H. Hustis, 
H. J. Horn, H. E. Reynolds, 
A. B. Smith. 
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In the Journal-Bulletin of the Association there is published each month a list of new 
members and such changes in membership as we are advised of from time to time. 


Note:—T. indicates that the institution is enrolled in the Trust Company Section; 
S. indicates enrollment in the Savings Bank Section; 
* Represented at the Convention in Boston. 


The numbers printed in connection with the bank names in this list are the transit 
numbers assigned under the Universal Numerical System. 
The State prefix numbers are printed at the head of each State, together with the 


cities having individual prefix numbers. 


In making use of these numbers, care 


must be taken in ascertaining if a city has an individual prefix number which 


differs from the State number. 


All reserve cities bear individual prefix numbers ; 


South Omaha being combined with Omaha, and Kansas City, Kansas, with 


Kansas City, Missouri. 


prefix numbers. 


Abbeville...... 
Albertville... .. 


Aliceville 
“ 


Andalusia...... 


“ 


“ 


PAthens........ 
PARIMOTE. oes ccs: 
“ 
Attalla...... 6. 
Bay Minette. . 
Beatrice....... 
Bessemer...... 


« 


_ Birmingham... 


259 
58. 
59. 
Sah 
12. 
Able 


ALABAMA 
STATE PREFIX No. 61 


. First National Bank. 

. Bank of Albertville. 
.Aliceville Bank & Trust Co. T. 
.Merchants & Farmers Bank. 

. Andalusia Bank & Trust Co. T. 
. Bank of Andalusia. 

. First National Bank. 

. Anniston City National Bank. 
. First National Bank. 

.Bank of Arab. 

.Citizens Bank. 

. Bank of Atmore. 

.Peoples Bank & Trust Co. T. 
.Attalla Bank. 

.258. 
.Peoples Exchange Bank. 


Baldwin County Bank. 


Bessemer National Bank. * 
Bessemer State Bank. 


. Alabama Penny Sav’gs Bk. 8. 


American Trust & Sav. Bk. 8. 

Banking House of Steiner 
Bros. 8. 

Birmingham Chapter, Amer- 
ican Inst. of Banking. 
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Birmingham 


Boazt sere 


Brewton....... 
“ 


“ 


@sleraetee ce ae 
@amdene.. .--- 
Carrollton..... 
Castleberry.... 
Childersburg. .. 
Citronelle...... 
Clanton. .....'. 


Buffalo, N. Y., and Memphis, Tenn., also have individual 


. Birmingham Tr.& Sav.Co. * T. 
.Commercial Bk. & Tr. Co. * T. 
.First National Bank. * S. 

. Jefferson County Sav. Bk. * S 
.Merch.& Mech.Tr.& Sav. Bk.S. 
. Prudential Savings Bank. S. 

. Traders National Bank. 


Otto Marx & Co. 
George B. Ward. 


.Farmers & Merchants Bank. 

5. Bank of Brewton. 

.Citizens Bank. 

.Farmers & Merchants Bank 


of Escambia. 


.Citizens Bank. 

.Camden National Bank. 
.Bank of Carrollton. 

. Peoples Bank. 

. First National Bank. 

. First National Bank. 
.Clanton Bank. 

.Farmers & Merchants Bank. 
.Columbiana Savings Bank. 8. 
. Bank of Cuba. 
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Decsturs sc... 5 410 
& 115 
o! 116 
Demopolis... ..370 
3 134 
Dora. . 282 
Dothan .80 
«“ 81 
“ 82 
AY Daertercietyaees 378 
Ensley «0.05.6. 151 
ee 150 
Eufaula........114 
MIC AW. cee 0s 218 
¢ 219 
Evergreen...... 174 
in 173 
Faunsdale...... 289 
Fayette........ 290 
Flomaton...... 291 
Florala... .-.. ... 132 
« 133 
Florence........ 89. 
vA 87 
BOLCYS vacates aioe 292 
Gadsden... 66 
“ 62 
“ 63 
Gantt... :) fale 296 
Geiger.......... .298 
Geneva........408 
Georgiana...... 299 
‘4 398 
Gilbertown..... 409 
Goodwater.... . 232 
(Gordomaeeie 300 
Greenville...... 120 
£ 121 
Guntersville. ...189 
J 190 
Hartiordie en. 2180 
Hartsells...... .182 
Huntsville...... 75 
“ rah 
« 76 
«“ 74 
JASPER Bas weriae 126 
Jemison........ 314 
La Fayette..... 171 
Leedsim, aes 316 
Lincoln.... .318 
Linden)..4 4, 158 
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.Bank of Commerce. * 

.City National Bank. 
.Tennessee Valley Bank. * 
.Commercial National Bank. 
.Robertson Banking Co. 

.Dora Banking & Trust Co. T. 
.Dothan National Bank. 

. First National Bank. 
.Houston National Bank. 
.Elba Bank & Trust Co. T. 
.Bank of Alabama. * 

. Bank of Ensley. 

.Bank of Eufaula. 

. First National Bank. 
.Merchants & Farmers Bank 


of Greene County. 


. First National Bank. 
. Peoples Bank. 

. Watkins Banking Co. 
. First National Bank. 
.Bank of Flomaton. 
.Bank of Florala. 

. First National Bank. 


Alabama Tr. & Sav. Bk. S. 


. First National Bank. 

.State Bank of Foley. §S. 

. Etowah Trust & Savings Bk. 8. 
. First National Bank. * 
Gadsden National Bank. 

. Bank of Gantt. 

.Bank of Geiger. 

. Farmers National Bank. 

. Butler County Bank. 
.Farmers & Merchants Bk. S. 
.Citizens Bank & Trust Co. T. 
.Farmers & Merchants Bank. 
.Merchants & Farmers Bank. 
. Bank of Greenville. 

. First National Bank. 

. Bank of Guntersville. 
.Citizens Bank. 

.Bank of Hartford. 

. First National Bank. 

. First National Bank. 

. Henderson National Bank. 

. Huntsville Bk. & Tr. Co. T. 
.W. R. Rison Banking Co. 
.Jasper Trust Co. T. 

. Union State Bank. 

. Bank of La Fayette. 

. Leeds State Bank. 

. First National Bank.* 

. First National Bank. 

. Marengo County Bank. 


Lineville....... 
Livingston..... 
McKenzie...... 
Maplesville.... 


Marions 2.25. a. 
“ 


Monroeville... 
Montevallo... 


« 


Moundville. ... 
New Brockton.. 


New Decatur... 


« 


Newville....... 
Odenville...... 
Oneonta.... 

Opelika 


“« 


“ 


PelliG@riyaeese 
Phoenix: aimee 
Pine Apple..... 
Pollard acon ice 
Prattyille =. a.c0- 
“ 
Ragland... 4: 
Reptonticse. 1. 
Roanoke....... 


Robertsdale... . 


Sheffield....... 
Slocombe... 0. 


Stevenson...... 
«“ 


Sylacauga...... 


212 


.Citizens National Bank. 
.Bank of Sumter. 

.Butler County Bank. 
.Union State Bank. 
.Marion Central Bank. 

. Peoples Bank. 

.Bank of Mobile, N. B. A. 
.City Bank & Trust Co.* T. 
. First National Bank. 
.Merchants Bank. 

. Peoples Bank of Mobile. 

. Union Savings Bank. S. 
aB2oe 
326. 
Montgomery.... 


Monroe County Bank. 
Merchants & Planters Bank. 


. Alabama Bank & Trust Co. T. 
.Exchange National Bank. 

. First National Bank. 

.Fourth National Bank. 

. Montgomery Savings Bank. 8. 
.New Farley National Bank.* 
.Sullivan Bank & Trust Co. T. 
. Bank of Moundville. 

. Bank of New Brockton. 

. Central National Bank. S. 
.Morgan County Nat’l Bank. 
. First National Bank. 

. Bank of Odenville. 

.Blount County Bank. 

. Bank of Opelika. 8. 


. Farmers National Bank. 

. First National Bank. 

.Orrville Bank & Trust Co. T. 
.Oxford National Bank. 


2. First National Bank. 


. First National Bank.* 


. Phenix-Girard Bank. 


. Bank of Pine Apple. 

. Bank of Pollard. j 
.Autauga Banking & Tr. Co. T. 
. First National Bank. 

. Bank of Ragland. 


. Repton State Bank. 


. Roanoke Banking Co. 


. Robertsdale State Bank. 


. First National Bank. 


.City National Bank. 


. Peoples Bank & Trust Co. T. 
. Selma National Bank.* 
.Selma Tr. & Savings Bk.* 8. 
. Sheffield National Bank. 
.Slocomb National Bank. 

. First National Bank. 

. Tennessee Valley Bank. 

. First National Bank. 


ae 
Sylacauga..... 
Talladega....... 96 
97 
Thorsby.......360 
BE OW; See. s: ove» LOO: 
Tuscaloosa...... 69 
« (2) 
“ 70 
“ 71 
Tuskegee...... 124 
Wordova. i... 6... 
Mebmouglas........... 
BePairbanks.......... 
“ 
RditaTrod....<.c0.a%< 
MerJUNCAU........5... 
“ 
Benson.........63. 
HEISE: fe cyarsce ce anccld « 
< 19. 
a 18. 
Buckeye...:.... 78. 
Chandler........ 84. 
CMPCON Gc. cen o 38. 
“ 39 
Wouglas...2.... QT. 
4 28. 
Duncan... .....: 64. 
Plagstaft...... 0.601. 
= 52. 
Florence........80. 
Glendale........ 65. 
REL OOO secu tac Don 
6 24. 
Q 22. 
Wiayden.........81. 
Holbrook.......60. 
£ 59. 
WeENOME. 0.066 6. 45. 
e 46. 
Kingman....... 67. 


“ 


79. 
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177. Merch. & Planters Nat’l Bk. 


Union Springs. .117. 
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Bullock County Bank. 

First National Bank. 
Merchants & Farmers Bank. 
Canebrake Loan & Trust Co.T. 
Planters & Merchants Bank. 
Citizens Bank. 

West Blocton Savings Bk. 8. 
Bank of Wetumpka. 

First National Bank. 


. Winfield Bank & Trust Co. T. 


Miners & Merchants Bank. 

Alaska Bank’g & Safe Dep. 
Co. 

Miners & Merchants Bank. 

Bank of Seward. 


. Valdez Bank & Trust Co. T. 


S. Blum & Co. 


. Bank of Lowell. 
. Mesa City Bank. 8. 


Salt River Valley Bank. 


.Bank of Miami. 


.Gila Valley Bk. & Tr. Co. T. 


.Gila Valley Bk. & Tr. Co. T. 
. State Bank. 
. First National Bank. S. 


. National Bank of Arizona 


.Phoenix National Bank.* S. 
.Phoenix Sav. Bk. & Tr. Co. S. 
. Valley Bank. S. 


. Bank of Arizona. 


.Commercial Tr. & Sav. Bk. T. 


. Prescott National Bank. 
.Yavapai County Savings Bk. 


Ss) 


.Gila Valley Bk. & Tr. Co. T. 


. Bank of Safford. 


.Gila Valley Bk. & Tr. Co. T. 
2. Navajo-Apache Bk.&Tr. Co.T. 


. Bank of Northern Arizona. 
-Farmers & Merchants Bank.* 
. Tempe National Bank. 


. Isbell National Bank. ¢ 119. 
. Talladega National Bank. Gs 118. 
. Union State Bank. S. Uniontown..... 162. 
.Farmers & Merch. Nat’! Bk. e 160. 
.City National Bank. Wrarniorarccne 237. 
.Commercial Bank.. West Blocton. .365. 
. First National Bank. Wetumpka.....201. 
. Merchants Bk. & Tr. Co. T. & 202. 
Macon County Bank. Winfield....... 372 
ALASKA 

.8. Blum & Co. Ketchikan... cee 
First Territorial Bk. of Alaska. INGE Rail ors 
American Bank of Alaska. 

First National Bank. ¢ 

Miners & Merchants Bank. Seward schemes se 
‘First National Bank. Val deziccks anes 
B. M. Behrends. oe 

ARIZONA 
STATE PREFIX No. 91 
Bank of Benson. Lowell..........68 
Bank of Bisbee. Mesaii. sauce 49 
Citizens Bank & Trust Co. T. & 50 
Miners & Merchants Bank. IMilamnilse stead E155 
Buckeye Valley Bank. 56 
Bank of Chandler. Morenci ...... 69 
First National Bank. Li 82 
.Gila Valley Bank & Trust Nogales ..... 70 
Coma. Phoenix... st. i 

Bank of Douglas. 4 3 
First National Bank. i is 
Bank of Duncan. # 2 
Arizona Central Bank. Prescott, sac 32 
Citizens Bank. “ 34 
Pinal Bank & Trust Co. T. & 33 
Glendale State Bank. & 35 
First National Bank. 

Gila Valley Bk. & Tr. Co. T. Ray.. ..41 
Old Dominion Com’! Co. Saffordi..2.. 1.07 
Gila Valley Bank & Tr. Co. T. x 58 
Merch. & Stock Growers Bank. Sts Johns eens 72 
Navajo Apache Bk. & Tr.Co.T, Snowflake.......71 
Bank of Arizona. Memiperts nator 53 
Bank of Jerome. ¢ 54 
Arizona Central Bank. Thatcher: 7... 1) 
Citizens Bank. Tombstone......74 


Citizens Bank. 


. First National Bank. 


676 LIST OF MEMBERS 
ARIZONA—Continued 
TaSCSON arate 12. Arizona National Bank.* Williams....... 

4 11.Consolidated National Bank. Winkelman.... 

fe 14. Merchants Bk. & Tr. Co. T. Winslow... 

¢ 13.Southern Arizona Bank & a 

Trust Co. T. RiGibi oun teas ec 
Wialleoxe.s aa. 83.Sulphur Springs Valley Bank. 

« 75. Willcox Bank & Trust Co. 
ARKANSAS 
STATE PREFIX No. 81 

Almyra........283.Bank of Almyra. Dehehtie peace 
Altheimer......285. Bank of Altheimer. De Queen...... 
Altus..........286.German-American Bank. is 
Amity.........287.Bank of Amity. 
Argenta.........57. Merchants & Mechanics Bank. id 

« 54.Twin City Bank. Dermott....... 
Arkadelphia. ...134.Citizens National Bank. Des Arc lee eae 
Arkansas City. .288.Desha Bank & Trust Co. T. De Witt 
Ashdown...... 217. Little River County Bank. 
Atkins.........215.Bank of Atkins. Dumaser esos 

bd 216.Merchants & Farmers Bank. Earle. . 
Augusta....... 205. Bank of Augusta & Tr. Co. T. cS 
Bald Knob..... 289. Bald Knob State Bank. 

Batesville. ..... 116. Citizens Bank & Trust Co. T. Eldorado...... 
< 115. First National Bank. Ss 

Ss 117. Union Bank & Trust Co. T. England...... 
Beebe.........241.Bank of Beebe. Eureka Springs. 

: 242.Farmers State Bank. & 
Benton........485. Bank of Benton. Fayetteville..... 

a 295. First National Bank. ee 
Bentonville. ...170. Benton County National Bk. Forrest City... 

“ 171. First National Bank. Fort Smith..... 
Berryville. .....251. First National Bank. ¢ 

a 252. Peoples Bank. é 
Black Rock... .298. Bank of Black Rock. & 
Blytheville.....104. Bank of Blytheville.* 

a 106. Peoples Bank. # 
Brinkley.......190. Monroe County Eank. Gentry seeker 
Buckner....... 303. Lafayette County Bank. Gillettiousaa8 
Cabot.........3804.Bank of Cabot. Gillham) 725.08 
Camden........96. Merchants & Planters Bank. Greenwood..... 
Center Point.. .504. Elberta State Bank. Gurdoticas...c0: 
Charleston..... 267. Bank of Charleston. “s 

a 268 .German-American Bank. Hamburg...... 
Clarendon..... 164. Merchants & Planters Bank. 3 
Clarksville.....209.Bank of Clarksville. 8. Hampton...... 

s 210. First National Bank. Harrisburg..... 
Clinton. ......315.Van Buren County Bank. is 
Conway. ..... 125. Bank of Conway. 

- 126. Faulkner County: Bank. Harrison sce in 
Coming... 4..« 212.¥irst National Bank. Hartman’... .o: 
Cotter..... ...318. Baxter County Bank. avandia seer 
Dardanelle ...185.Dardanelle Bank & Tr. Co. T. Hazen..,.. inte 


.213 


. Williams State Bank. 
.Gila Valley Bk. & Tr. Co. T. | 
. The Bank of Winslow. 

. Navajo-Apache Bk.&Tr.Co.T, 
. First National Bank. 

. Yuma National Bank. 


.Bank of Delight. 
. Bank of De Queen. 
.Farmers & Merchants Bank & 


. First National Bank. 
-Dermott Bank & Trust Co. T.’ 
.Farmers & Merchants Bank. 
. First National Bank. 

. Home Bank. 

-Merchants & Farmers Bank. | 
. Bank of Commerce. 
.Crittenden County Bank &| 


.Citizens National Bank. 

. First National Bank. 
.Bank of England. S. 

. Bank of Eureka Springs. 

. First National Bank. 

. Arkansas National Bank. 

. First National Bank. 
.Bank of Eastern Arkansas. 
.American National Bank. 
.Arkansas Valley Trust Co. T. 
. Bank of Commerce. 

. First National Bank. 

. Merchants National Bank. 
. Peoples Bank. 

. Citizens Bank. 

.Bank of Gillett. 

.Bank of Gillham. 

. Sebastian County Bank. 
.Clark County Bank. 
.Merchants & Farmers Bank. | 
. Ashley County Bank. 

. Hamburg Bank. 

. Hampton Bank. 

. Harrisburg State Bank. 
. Merchants & Planters Bank &' 


. Citizens Bank. 

.Bank of Hartman. 

. Bank of Havana. 

. Bank of Grand Prairie. 


Trust Co. T. 


Trust Co. T. 


Trust Co. T. 


Heber Springs.. 


elena:......... 
“ 


“« 


Hickory Ridge. 


BOT AGOss 5 0:02 2 


Hot Springs..... 


“ 


Humphrey..... 
Huntsville..... 
“ 
Huttig... 
' Jonesboro...... 
“ 
- Judsonia 
Junction City . 
 Kingsland...... 


ee Msnobel......... 


Lake Village... 


“ 


Lockesburg.... 
Lonoke. ....... 
« 
McGchee...... 
Magazine...... 
Magnclia.....: 
Mansfield... . 


Marianna....... 


«“ 


“ 
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.Cleburne County Bank. 

.First National Bank.* 
4.Guaranty Loan & Trust Co. T. 
.Peoples Sav. Bk. & Tr. Co.5. 
.Bank of Hickory Ridge. 
.Citizens Bank. 

. Hempstead County Bank. 
.Hope National Bank. 8. 

. Hope Savings Bk. & Tr. Co. T. 
. Bank of Horatio. 

. Arkansas National Bank. 
.Arkansas Trust Co. T. 
.Citizens National Bank. 
.Security Bank Hot Springs 


Savings Tr. & Guaranty Co. 


. Bank of Hoxie. 

.Merchants & Planters Bank. 
.Farmers & Merchants Bank. 
. First National Bank. 

. First National Bank. 
.American Trust Co. T. 

. First National Bank. 

. First National Bank. 
.Citizens Bank.* 

.Cleveland County Bank. S. 

. Bank of Knobel. 

-Chicot Bank & Trust Co. T. 
.Citizens State Bank. 
.Citizens Bank. 

.Bank of Leola. 

. First National Bank. 
.Arkansas Savings Bank. 8S. 

. Bank of Commerce.* 
.Citizens Investment & Secur- 


ity Co.* 


.Exchange National Bank. 
.German National Bank. 

. Mercantile Trust Co.* T. 
. Peoples Savings Bank. S. 
.Southern Trust Co.* T. 

. State National Bank. 8S. 
-State Trust Co. T. 

. Union Trust Co.* T. 

.W. B. Worthen Co.* 
.Bank of Loékesburg. 

. Bank of Central Arkansas. 
. Lonoke County Bank. 

. McGehee Valley Bank. 

. Logan County Bank. 

. Peoples Bank. 

. Bank of Mansfield. 
.Bank of Marianna. S. 

. Lee County Bank. 
.McClintock Banking Co. 


Marshall.......¢ 


Mienay ech cieee 


98. 


Mineral Springs399. 


Monticello .. 


Morrillton.... : 
Mulberry...... 
Murfreesboro. . 
Nashville...... 
Newark........ 
Newport....... 


“ 


“ 


@kolonacey-n. 
Osceolaniemnann 
“ 
OZamers. m4 ae. 
Ozarkew i we 


« 


Paragould...... 
“ 
Paraloma...... 
Rariseoe rae te: 
Perryville...... 
Piggothunsstee 
Pine Bluff...... 


« 


Plainview...... 

Plumerville. .. 

Pocahontas... 
“ 

Prescott-<7.... 
“ 


“ 


Rector ess 


Russellville... ... 
«“ 


Searcy 

“ 
Shirley 
Siloam Springs. 
Springdale..... 
Stamps........ 
Star Citys... 


156. 


44 
43. 
243. 


422. 
.202. 


201. 
140. 
139. 
138. 


ZR 


428. 
121. 
123. 
iB 
118. 
153 
155. 


146. 
189. 


437, 
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. Marshall Bank. 
. Farmers & Merchants Bank. 8. 


First National Bank. 
Bank of Mineral Springs. 
Monticello Bk. & Tr. Co. T. 


. Bank of Montrose. 

2.Bank of Moro. 

5. Citizens Bank. 

. Bank of Mulberry. 

. Pike County Bank. 

.Planters Bank & Trust Co. T. 
. First National Bank. 
.Arkansas Bank & Trust Co. T. 
.Farmers Bank of Newport. 

. First National Bank. 

.Bank of Okolona. 

. Bank of Osceola. 

. Citizens Bank. 

. Bank of Ozan. 

.Arkansas Valley Bank. 

. Peoples Bank. 

. First National Bank. 

. National Bank of Commerce. 
.Bank of Paraloma. 

. Bank of Commerce. 

. Bank of Paris. 

.Bank of Perryville. 

.Bank of Piggott. 

. Bank of Pine Bluff. 

.Citizens Bank. 

.Cotton Belt Sav. & Tr. Co. 8. 
. Merchants & Planters Bank. 
.Peoples Sav. Bk. & Tr. Co. 


Simmons National Bank. 
Bank of Plainview. 
Bank of Plumerville. 
Pocahontas State Bank. 
Randolph County Bank. 
Bank of Prescott.* S. 
Citizens Bank. 

Nevada County Bank. 
Bank of Rector. 

Bank of Rison. 

Bank of Rogers. 8. 

First National Bank. S. 
Bank of Russellville. 
Peoples Exchange Bank. 


. Peoples Bank. 


Union Bank & Trust Co. T. 


. Settlement Bank. 


First National Bank. 
Tirst National Bank. 


. Bodeaw Bank. 


Lincoln County Bank. 
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Stephens....... 438. Bank of Stephens. Vandervoort. ..450. Merchants Bank. 
Strongec seis tie 441. Victoria Bank. Waldox-eiracant 265. Bank of Waldo. | 
Stuttgart...... 136. Bank of Commerce & Tr. Co. T. Waldron....... 239. Bank of Waldron. 

U 558. First National Bank. “ 240. First National Bank. 

< 135.German-American Bank. Walnut Ridge. .178. First National Bank. 
Sulphur Springs 443. Bank of Sulphur Springs. ‘Ss 177. Lawrence County Bank. 
MTraylorserees ie 514. Bank of Taylor. Warren........159. Merchants & Planters Trust) 
Texarkana......74. Merchants & Planters Bank. & Savings Bank. 8. 

M 75.State National Bank. bs 160. Warren Bank. 8. | 

# 76.State Savings & Trust Co.* 8. Watson.. .....508.Desha County Bank. 
Thornton...... 445. Bank of Thornton. Wilmotsct.nsre 474.Citizens Bank. 
Tillar..........446. Bank of Tillar. i 461. Wilmot Bank. 
Wilma pape Bet 535. Bank of Ulm. Wiltones tee 463. Bank of Wilton. 
Van Buren.....101.Citizens Bank. Winchester..... 536.Bank of Winchester. 

U3 100. Crawford County Bank. Wynne........ 152. Bank of Wynne & Tr. Co. 8. 

C 102. First National Bank. & 151.Cross County Bank. 

ce 103. Van Buren Trust Co. T. Yellville....... 282.Miners & Citizens Bank. 

CALIFORNIA 
San Francisco, Prefix No. 11. 
Los Angeles, CES EBC I I}s STATE PREFIX NO. 90 

Alameda........98.Alameda National Bank. Berkeley....... 668.South Berkeley Bank. S. \] 

a 100.Citizens National Bank. 8. e 687.West Berkeley Bank. | 
Alhambra......244.Alhambra National Bank. Biggs saoan seek 551.Sacramento Valley Bank. | 

«& 241.¥irst National Bank. iIBigtPinewe. nae 552.Inyo County Bank. | 
Alturas........501.First National Bank. - Bishop asada 471.Inyo County Bank. | 
Anaheim....... 370. American Savings Bank. S. « 472.Owens Valley Bank. 

i 751.Anaheim National Bank. Blythe.........554.Palo Verde Valley Bank. 

© 368. First National Bank. Brawley.......509.First National Bank. 

a 369.German-American Bank. é 508.Imperial Valley Sav. Bank. Sk 

Fi 763.Southern County Bank.* Burbank.......791. Farmers & Merchants Bank. Si 
Anderson...... 541. Bank of Anderson. 8. Burlingame... .557.Bank of Burlingame. 
Antioch........483.Bank of Antioch. Butte City.....558.Sacramento Valley Bank. 

uf 484. First National Bank. Calexico....... 518.Calexico National Bank. 
Arbuckle....... 543. Bank of Arbuckle. be! 519. First National Bank. 
Axcataenacde ten 544. Bank of Arcata. Calistoga...... 560.Calistoga National Bank. 

« 793. First National Bank. Cambria....... 561. Bank of Cambria. 
Arlington......545.Citizens Bank. Campbell......562.Bank of Campbell.* 
Arroyo Grande. 546. Bank of Arroyo Grande. Carpenteria....693. Commercial & Savings Bank. S/ 
Artesia........ 547. First National Bank. Cedarville...... 563.Surprise Valley Bank. 
Auburn........390. First National Bank. Centerville.....564.Bank of Centerville. 

s 389. Placer County Bank. Chico. noe 304. Bank of Chico. 
UN AVIST NR eo te 453.First National Bank. LJ 305. Butte County National Bank! 
Bakersfield. ... . 139. First National Bank. s 307. First National Bank. 

£ 141. National Bank of Bakersfield. Chino aaee 566. First National Bank. 

S 138.Producers Savings Bank. S. Chula Vista... .567. Peoples State Bank. 

< 140.Security Trust Co. T. Claremont... ..764.Claremont National Bank. 
Banning....... 548. First National Bank. us 568. First National Bank. 
Benicia. 0or 550. Peoples Bank. Cloverdale..... 569. Bank of Cloverdale. 
Berkeley........41.Berkeley Bank of Savings & Coachella...... 767.¥irst National Bank. 

Trust Co.* 8. Coalinga...,...291.Bank of Coalinga. 
« 44. Berkeley National Bank. “ 292.First National Bank. 


CG 42. First National Bank.* Colton..... ....800.Colton National Bank. 


1 Exeter........ 


Colton..ss)60.. 
Colusa ccc 66% 


Compton 


Concord...... 
“ 


Corona....... 
“ 


Covina. «2%... 
“ 
“ 


Crescent City’... 


“ 


Crows Landing. 


“ 


Cucamonga... 


Dunsmuir...... 

El Cajon....... 

El Centro...... 
“ 


“ 


Elk Grove.... 

El Monte...... 

El Segundo... 

Pilsinore:. .. 6. 

Emeryville..... 

Escondido..... 
“ 


Etna Mills..... 
Eureka....:.. 


“ 
“ 
“ 


“ 


Fallbrook...... 
Ferndale....... 
Fillmore....... 


Fort Bidwell.. 


.299. 


443 


499 


319 


432 


482. 
481. 


536 


537. 
575 
577. 
578. 
494. 
579. 
707. 


580 


581 


435 


586 


147 


143 
144 


.589. 
591. 
504. 
499". 


592 
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First National Bank. 


.Colusa County Bank. 
704. 
444, 


First National Bank. 
First Savings Bank. S. 


. First National Bank. 
.025., 
526. 
534. 
(hey 
7320). 


Bank of Concord. 

First National Bank. 

First National Bank. 

Tehama County Savings Bk. 8. 
Corona National Bank. 


.First National Bank. 
-434. 
433. 


Covina National Bank. 
Covina Valley Savings Bank. S. 
First National Bank. 

Bank of Crescent City. 

Del Norte County Bank. 


.Crows Landing Branch Bank 


of Newman. 
First National Bank. 


. First National Bank. 


Davis Branch Bank of Yolo. 
First National Bank. 

First National Bank. 

Butte Valley State Bank. 
Bank of Dos Palos. 


. Bank of Los Banos. 
418. 
417. 


Bank of Downey. 
Los Nietos Valley Bank. 


. State Bank of Dunsmuir. 
583. 
436. 


Cuyamaca State Bank. 
El Centro National Bank. 


. First National Bank. 
744. 
. 584. 
585. 
HCGiKe 
.Consolidated Bank. 
587. 
460. 
461. 
588. 
146. 


Security Savings Bank. S. 
Bank of Elk Grove. 

First National Bank. 

El Segundo State Bank. 


First National Bank. 
Escondido National Bank. §S. 
First National Bank. 

Scott Valley Bank. 

Bank of Eureka. 


. First National Bank. 
145. 


Home Savings Bank. S. 


.-Humboldt County Bank. 
.Savings Bank of Humboldt 


County. 8. 
First National Bank.* 
Citizens Commercial Bank. 
Ferndale Bank. 
Farmers & Merchants Bank. 


. Fillmore State Bank. 
593. 
.595 


Bank of Folsom. 8. 


. Bank of Fort Bidwell. 


Fort Bragg..... 381 


¢ 380. 


& 734 


Fort Jones.....539. 


« 538. 
Fortuna....... 596. 
Fowler: < «cc: 597. 

“ Uilése 
Mresn Onc ec.c ses 89 

“ 87 


° 90 
a“ 94 
iS 91 
“ 92 
Fruitvale....... 12 
Fullerton...... 430. 
os 429 
Galiriicassoaoe 736 
Gardena....... 598 


Garden Grove. .599 


Gulroynescs ee S78. 
Glendale....... 359. 

3 358. 
Glendora...... 441 
Gonzales.......601 


Grass Valley... .276. 
277. 


Greenville...... 716 


Gridley: 83.6 492. 
Guadalupe... ..602. 


Gustine sane 


Half-Moon Bay.605. 


Hanford..:....259. 
es 261. 
a 262. 

Hayward...... 355 
* 694. 


“ 357 


Healdsburg... .415. 


416 
Hemet. cic. 490 


S 491. 
Hermosa Beach.780. 
Highgrove.....606. 
Highland...... 607. 


Hollister....... 392 


395. 
Hollywood..... 250. 


Holtville....... 523 
s 524 
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. First Bank of Savings. S. 
First National Bank. 

.Ft. Bragg Commercial Bank. 
Mount Shasta Banking Co. 
Scott Valley Bank. 

Bank of Fortuna. 

First National Bank. 

Fowler National Bank. 

.Bank of Central California. 

. Farmers National Bank. 

. First National Bank. 

.Fresno National Bank. 
.Fresno Savings Bank. S 

. Peoples Savings Bank. S. 
.Union National Bank. 

.Bank of Fruitvale. 

Farmers & Merch. Nat’l Bank. 
.First National Bank. 

.Bank of Galt. 

. First National Bank. T. 
.Bank of Garden Grove. 

Bank of Gilroy. 

Bank of Glendale. S. 

First National Bank. 

. First National Bank. 

.Bank of Gonzales. 

Citizens Bank. 

Nevada County Bank. 
.Indian Valley Bank. 

Rideout Bank. 

Bank of Santa Maria. 

.Bank of Gustine. 8. 

Bank of Half-Moon Bay. 8. 
Farmers & Merch. Nat’l Bank. 
First National Bank. 

The Old Bank. 

.Bank of Hayward. S. 

First National Bank. 
.Hayward Bank of Savings. 8. 
First National Bank. 8. 

. Healdsburg National Bank. S. 
.Bank of Hemet. 

Farmers & Merchants Bank. S. 
First Bank of Hermosa Beach. 
Bank of Highgrove. 

First Bank of Highland. 

. Bank of Hollister. 

First National Bank. 

Citizens Savings Bank. S. 
.First National Bank. S. 

. Hollywood National Bank. 

. Hollywood Savings Bank. 8S. 

. First National Bank. 

.The Holtville Bank. 
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Hughson....... 

Huntington 
(Beach: acnras« 

Huntington 


Imperial...... 
“ 
Independence. . 
Irvington 
Jamestown..... 


« 


Kennett...... 


Kerman 
ier VB Seg esto 
King City.....- 
Kingsburg.... 


“ 


Lakeport 
tha, Mesa c... 


Lincoln 
Lindsay 


“ 


Livermore 


ILO sane 
Lordsburg 


-465 


611. 


464 
613 
615. 
765 
749. 


mealies 


618. 


3a). 


620. 


532. 


533. 
510. 
622. 
624. 
488. 
489. 
625. 
423. 
424. 
412. 
411. 
360. 
361. 
449 . 
451. 


Soke 


117 
119 
113. 
115. 


112. 


784. 


496. 
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.Bank of Hueneme. 


Bank of Hughson. 


. First National Bank. 


Bank of Huntington Park. 


_Farmers & Merchants Bank. 
First National Bank. 
Owens Valley Bank. 


Bank of Alameda County. 


_Jamestown National Bank.* S. 


Union National Bank. 

First Savings Bank of Shasta 
County. 8. 

First National Bank. 

First Bank of Kern. 

Monterey County Bank. 

First National Bank. 

Kingsburg Bank. 

Farmers Savings Bank. 8, 

Bank of La Mesa. 

First National Bank. 

Bank of Lemoore. 

First National Bank. 

Bank of Lincoln. 

First National Bank. 

Lindsay National Bank. 

Farmers & Merch. Nat’l Bk. 

First National Bank. 

Bank of Lodi. 

First National Bank. 

Bank of Lompoc. 

Lompoc Valley Bank. 

City National Bank. 


.Exchange National Bank. S. 
.Farmers & MerchantsBank. S. 


First National Bank. 

Long Beach Savings Bank & 
Trust Co. S. 

Nat'l Bank of Long Beach. 

Bank of Loomis. 

First National Bank. 


Los Angeles (City Prefix No. 16). 


66. 
56. 
10. 
ities 
14. 
Nhe 
53. 

de 
58. 


3. 


Bank of Italy. S. 

California Savings Bank. S. 
Central National Bank. S. 
Citizens National Bank.* 
Citizens Trust & Say. Bk. S. 
Commercial National Bank. 
Eagle Rock Bank, Eagle Rock. 
Farmers & Merch. Nat. Bank. 
Federal Bank of Los Angeles. 
Ss. 

First National Bank,* 


« 


«“ 


Los Banos 


“ 


Los Gatos 


“ 


Loyalton....... 
McCloud 
Madera 


« 


Maricopa... .. 


« 


Martinez 


« 


52. 


65. 


65. 


65. 


65 


54. 


German-American Trust & 
Savings Bank.* 8. 

Hellman Commercial Trust & 
Savings Bank. T. 

Hellman Commercial Trust & 
Sav. Bank. Broadway Br. T. 

Hellman Commercial Trust & 
Savings Bank. Hill & 10th 
Sts. Branch. 8. 


.-Hellman Commercial Trust & 


Savings Bank. Union Square 
Branch. 8S. 


.-Home Savings Bank.* 8. 
-Home Savings Bank. 


Amer- 
ican Branch. S. 


.Home Savings Bank. Broad- 


way Branch. S. 


.International Sav. & Exch. 


Bank.* S. 


-Los Angeles Hibernian Sav- 


ings Bank.* 8. 


.Los Angeles Tr. & Sav. Bk. T. 
.Los Angeles Trust & Savings 


Bank. Pico St. 
Ave. Branch. S. 
Los Angeles Trust & Savings 
Bank. 2nd & Spring Sts. 

Branch. S. 


& Grand 


. Merchants National Bank. 

. National Bank of California.* 
-Security Tr. & Sav. Bk.* 8. 
-Security Tr. 


& Sav. 
Equitable Branch. 8S. 


Bk. 


. Title Insurance & Trust Co. T. 
. Traders Bank. 8. 

.United States National Bank. 
. Yokohama Specie Bank., Ltd. 


Logan & Bryan. 
Perrin, Drake & Riley.* 
Wm. R. Staats Co. 


.Bank of Los Banos. S. 
.First National Bank. 

. Bank of Los Gatos. 

.First National Bank. 
.Sierra Valley Bank. 
McCloud National Bank. 
Commercial National Bank. 
. First National Bank. 
.Bank of Maricopa. 

.First National Bank. 
.Bank of Martinez. 

. First National Bank of Contra 


Costa County. 


Marysville..... 231 
: bs 233. 
£ 232 
Maxwell....... 706 
Mayfield....... 630 
Mendocino..... 633 
Merced........ 779 
6 338 
c 336. 
Mill Valley..... 634 
Milpitas.......701 
Modesto.......296. 
; iS 294 
Monrovia...... 315. 
& 312 
ie 314. 
bs 313 
Montague..... .636 
Monterey...... Dom. 
£ 258. 
Morgan Hill....637 


Mountainview. .638. 


« 778. 
BADE. vie oe oes 226. 
bs 228. 
g 227. 
National City ..753. 
g 639. 
Needles........ 323. 
324. 
Nevada City ...366. 
“ : 367. 
Newman....... 506. 
507. 


Newport Beach.641. 


Nordhoff....... 643 
INovato........ 798 
Oakdale....... 750 
“ 486. 
Oakland....... 4 
«“ th 1 
“ 5 
« 3 
“ 15 
a“ 8 
“ 1 
“ vf 
“ 6 
«“ a 
“ 10 
Ocean Park... .335 
f 334. 


f 333. 
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.Decker Jewett & Co. Bank. 


Northern California Bank of 
Savings. S. 


. The Rideout Bank. 

.Colusa County Bank. 

. Mayfield Bank & Trust Co. S. 
. Mendocino Bk. of Commerce. 
.Farmers & Merchants Nat. Bk. 


First National Bank. §. 
Merced Security Sav. Bk. S. 


.Bank of Mill Valley. 
.Bank of Milpitas. 8. 


Farmers & Merchants Bank. 


. First National Bank. 


American National Bank. 


.First National Bank. 


Granite Savings Bank. S. 
Monrovia Savings Bank. S. 


.Montague Banking Co. 


Bank of Monterey. S. 
First National Bank. 8S. 


.Bank of Morgan Hill. 


Farmers & Merch. State Bk. 
First National Bank. 

Bank of Napa. 

First National Bank. 

Napa Savings Bank. 8. 
National City State Bank. 
Peoples National Bank. 
Bank of Needles. 

Monaghan & Murphy Bank. 
Citizens Bank. 

Nevada County Bank. 
Bank of Newman. 

First National Bank. 

State Bank of Newport. 


Ojai State Bank. 
. Novato Bank. 8. 
.Commercial State Bank. 


First National Bank. 


.Central National Bank. 
.Citizens Bank of Fruitvale. 
.Farmers & Merch. Sav. Bk. 8. 
. First National Bank.* 

First Trust & Sav. Bk.* 8. 

. Harbor Bank. 

.Oakland Bank of Savings. S. 
.Security Bank & Trust Co. 8. 
.State Savings Bank. 8. 

. Union Savings Bank. S. 

. West Oakland Bk. & Tr. Co. T. 
. First National Bank. 


Merch. Com’! & Say. Bk. 8. 
Ocean Park Bank.* 8, 


“ 


Orovillese oe. 


Oxnard 
“ 


Pacific Grove... 


“« 


Palo Alto 


“ 


Parliers howecsuse 
Pasadena....,. 


Paso Robles.... 


“« 


Patterson 
Petaluma 


Pittsburg 
Placentia 


Placerville..... 


Pleasanton 
Pomona 


Portersville.... 


« 


Princeton 
Puente 


QUO Yin. acces 
Red Bluff.... 


« 


Redding? . ssn. 
“ 


Redlands 
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. Bank of Oceanside. 
.Euclid Savings Bank. S. 


First National Bank. 
Ontario National Bank. 
First National Bank. 
National Bank of Orange. 
Bank of Orland. 

First National Bank. 
National Bank of Orosi. 
Rideout Smith Nat’l Bank. 
Bank of A. Levy. 

First National Bank. 
Bank of E. Cooke Smith. 
Bank of Pacific Grove. 
Bank of Palo Alto. S. 
First National Bank. 8. 
First National Bank. 


.Crown City National Bank. 
.Crown City Sav. & Tr. Co. S. 
. First National Bank.* 

. National Bank of Commerce. 
.Pasadena National Bank. 
.Pasadena Sav. & Trust Co.S. 
. Security National Bank. 

. Union National Bank.* §S. 
.Union Trust & Savings Bk. S. 


William R. Staats Co. 


.Citizens Bank. 

. First National Bank. 

. Bank of Patterson. S. 

. Petaluma National Bank. 

. Petaluma Savings Bank. S. 
. Petaluma 


Swiss - American 
Bank. 8. 


.Sonoma County Nat’! Bank. S. 
. Bank of Pinole. 

.Contra Costa County Bank. 
.Placentia National Bank. 

.A. Mierson Banking Co. 

. Bank of Pleasanton. 
.American National Bank. 
.Virst National Bank. 8. 
Savings Bank & Trust Co. S. 
.State Bank of Pomona. 

. First National Bank. 

. Pioneer Bank. 

. Bank of Princeton. 

. First National Bank. 
2.Plumas County Bank. 

.Bank of Tehama County. 
.Red- Bluff National Bank. 

6. Northern California Nat’l Bk. 
.Redding National Bank. 
.Citizens National Bank. 
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Redondo Beach.346. 


“ 


Redwood City. . 


“ 


a“ 


Reedley 

“ 
Rialto 
Richmond..... 


“ 


“ 


Riverbank... . 
Riverdale 
Riverside 


“ 


Roseville....... 
Sacramento.... 


St. Helena 


“ 


Salinas....... 
“ 


« 


San Bernardino. 


.310 


Lie 


347. 
374. 


377. 
375 


419 
420. 
653 
202. 
204 
203. 
654 
655. 


- 802. 


709. 
124 
122. 
125. 
123. 


126. 
657. 
33 
38. 
34 
36. 
30. 
40 
32 
31 
37. 


437. 
438. 


309. 
308. 
132. 
129. 
133. 
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. First National Bank. 
.Redlands National Bank. 
.Savings Bank of Redlands. 8. 


Union Savings Bank. 8. 

Farmers & Merch. Nat’l Bk. 

First National Bank. 

First Nat. Bk. of San Mateo 
County.* 

Redwood City Com’! Bank. 8S. 


.San Mateo County Savings 


Bank.* 8. 


.First National Bank. 


Reedley National Bank. 


.First National Bank. 


Bank of Richmond. 


. First National Bank. 


Mechanics Bank. S. 


.Bank of Rio Vista. 


Bank of Ripon. 
First National Bank. 
First National Bank. 


.Citizens National Bank. 


First National Bank. 

National Bank of Riverside. 

Riverside Savings Bank & 
Trust Co. S. 

Security Savings Bank. S. 

Roseville Banking & Tr. Co. T. 


.California National Bank. 


Capital National Bank. 


.Farmers & Mech. Sav. Bk. 8S. 


Fort Sutter National Bank. 
Nat’l Bk. of D. O. Mills & Co. 


. Nippon Bank. 
. Peoples Savings Bank. S. 
.Sacramento Bank. 8. 


Sacramento Valley Bank & 
Trust Co. T. 

Bank of St. Helena.* 

Carver National Bank. 


. First National Bank. 


Monterey County Bank. 

Salinas City Bank. 

California State Bank. 

Farmers Exchange Nat. Bank. 

San Bernardino County Sav. 
Bank. §. 


.San Bernardino Nat’l. Bank. 
.Sav. Bk. of San Bernardino. S. 
.American National Bank. 
.Bk. of Commerce & Tr. Co. T. 
.Blochman Banking Co. 
.Citizens Savings Bank. S. 

. First National Bank. 


Bsec Gc 59. 
53. 


San Dimas 
San Fernando. .660. 
a 758. 
San Francisco (City 
e 24. 
e %3. 
€ a lege 


“ ibs 
' 385. 


Sanger 
& 661. 
San Jacinto... ,662. 


.San Diego Savings Bank. S. 

. Southern Trust & Sav. Bank. 8. 
.Union National Bank. | 
.United States National Bank. | 
. University Avenue Bank. 

. First National Bank. 


. Bank of Italy, Market St. Br.S. | 
-Canadian Bank of Commerce. | 
.Crocker National Bank. 

- Donohoe-Kelly Banking Co. 

. First Federal Trust Co. T. 

. First National Bank.* 

. French-American Bk. of Sav.8. | 
.German Sav. & Loan Society.8 : 
. Hibernia Sav. & Loan Soe. S. | 
-Humboldt Savings Bank. S. 
.International Banking Corp. | 
- Italian-American Bank. 


.Marine Trust & Sav. Bank. 8. 
. Mercantile National Bank. ; 
. Mercantile Trust Co. T. 
.Merchants National Bank. S. | 


. Mutual Savings Bank. S. 


-Savings Union Bank & Trust | 
| 


Seaboard National Bank. 8S. 

. Union Trust Co, T. | 
. Wells-Fargo-Nevada Nat. Bk. . 
- Yokohama Specie Bank. | 


Marine National Bank. 
Merchants National Bank. 


First National Bank. 

San Fernando National Bank. t 

Prefix No. 11). 

American National Bank.* 

Anglo-California Trust Co. T.’ 

Anglo & London Paris Nat. 
Bank.* 

Bank of California, N. A. 

Bank of Italy. S. 


Italian Popular Bank. | 


Mission Bank. 
Mission Savings Bank. 8S. 


Pacific Coast Casualty Co. | 
San Francisco Chapter Amer- | 
ican Inst. of Banking. | 


Cork. 


Bond & Goodwin. 

Brown, Walker, Simmons Co. . 
E. H. Rollins & Sons.* 

Louis Sloss & Co. 

Wm. R. Staats Co. 


.Commercial Bank. 


First National Bank. 
First National Bank. 


San Leandro .. 


“ 


“ 


San Mateo..... 


“ 


San Rafael..... 


“ 


a“ 


Santa Ana..... 


Santa Clara... . 
“ 


Santa Cruz..... 


«“ 
“ 
“ 


Santa Maria... 
« 


Santa Monica. . 


“ 


Santa Paula.... 
“ 


“ 


Santa Rosa..... 


“« 
“ 


“ 


Sausalito. a... 
Sawtelle....... 


SCOtas «ners ok 
Sebastopol..... 
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285. 
207. 
208. 
211. 
209 . 
215. 
214. 
216. 
188. 
186. 
183. 
184. 


159. 
157. 
155. 
156. 


158. 
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.Bank of Italy. 

.Bank of San Jose. 

.First National Bank. 8. 
.Garden City Bank & Tr. Co. T. 
.San Jose Safe Deposit Bank. 8. 
.Security State Bank. 

327. 
705. 
San Luis Obispo 236. 
238. 
. Bank of Italy. 


First National Bank. 
San Leandro State Bank. 
Commercial Bank. 8. 
Union National Bank. 8S. 


National Bank of San Mateo. 

Bank of San Pedro. 

First National Bank. 

Harbor City Savings Bank. S. 

State Bank of San Pedro. 

Bank of San Rafael. 8. 

Marin County National Bank. 

Marin County Savings Bank.S. 

California National Bank. 

Farmers & Merchants Nat. Bk. 

First National Bank.* 

Orange County Savings & 
Trust Co. 8. 

Central Bank. 

Commercial Bank. 

First National Bank.* 

Santa Barbara County Na- 
tional Bank. 

Santa Barbara Sav. & Loan 
Bank. S. 


. Mission Bank. 

.Santa Clara Valley Bank. 8S. 
-City Savings Bank. 8. 

.First National Bank. 

.Peoples Bank.* 

.Santa Cruz County Nat. Bk. 
.Bank of Santa Maria. 

.First National Bank. 

.Bank of Santa Monica. 8. 
.Merchants National Bank. 
.Farmers & Merchants Bank. 
.First National Bank. 

.Santa Paula Savings Bank. 8. 
. Exchange Bank. S. 

Santa Rosa Bank. 

.Santa Rosa National Bank. 8. 
. Savings Bank of Santa Rosa. 8. 
. Bank of Sausalito. 

.Citizens State Bank. 

. First National Bank. 

.Analy Savings Bank. S. 

. First National Bank. 

. First National Bank. 


Selmaicen seme 427. 

& 428 
Sherman....... 665. 
Sierre Madre.. .666. 
Sonoma.c.c...« 667. 
Sonorares. ase 414, 
South Pasadena266. 

S 265. 
South San 


Francisco. ...669. 
Stirling City. ..671. 


Stockton....... 107. 
& 105. 
€ 104 
€ 106. 
be 103. 


. 108. 


Susu. .as0 < O29e 
Sunny Vale... .672. 
Susanville...... 673. 

¢ 739. 
MDG ears haces ptat 708. 


Tehachapi..... 676. 
Terra Bella... .677. 


Tropico... 679% 
FE Ware. eens 354. 
@ 358. 
Murloeksracvcs ss 445. 
€ 446. 
Wikighiarerdes es 404. 
“ 406. 
‘Wplandiitic-ar cr 386. 
é 384. 
bd 385. 
Vallejosmonanans L51. 
« 150. 
Valley Ford... .680. 
Van Nuys......728. 
Weniter enc. ccan 133. 
Ventura....:.. 344. 
& 342. 
Visaliais.. «ane 2Ooe 
€ 267. 
& 270. 
ts 268. 


Walnut Creek. .682. 
Walnut Grove.683. 
Wasco. sane 745 
Watsonville....280. 
s 282. 
e 281. 
« 283. 


Weaveryille....685. 
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Selma National Bank. 


.Selma Savings Bank. S. 


Bank of Sherman. 

First National Bank. 

Sonoma Valley Bank. 

First National Bank. 

First National Bank. 

South Pasadena Sav. Bank. S. 


Bank of South San Francisco.S. 
Stirling City Bank. 

Farmers & Merchants Bank. 
First National Bank. 


.San Joaquin Valley Bank. 


Stockton Savings Bank. S. 

Stockton Sav. & Loan Soc. S. 

Union Safe Deposit Bank. 

Bank of Suisun. 

Bank of Sunny Vale. S. 

Bank of Lassen County. 

Lassen Industrial Bank. 

First National Bank. 

Bank of Tehachapi. 

First National Bank. 

First National Bank. 

First National Bank. 

National Bank of Tulare. 

Commercial Bank. 

Peoples State Bank. 

Bank of Ukiah. 

Savings. Bank of Mendocino 
Ceunty. 8. 3 

Citizens Savings Bank. S. 

Commercial National Bank. 

First National Bank. 

First National Bank.* 

Vallejo Commercial Bank. S. 

Dairymens Bank. 

First National Bank. 

First National Bank. 

First National Bank. 

National Bank of Ventura. 

First National Bank.* S. 

National Bank of Visalia. 

Producers Savings Bank. S. 

Visalia Savings Bank. S. 

San Ramon Valley Bank. 

Bank of Alex. Brown. 


.Bank of Wasco. 


Bank of Watsonville. 

Pajaro Valley National Bank. 
Pajaro Valley Savings Bk. S. 
Watsonville Savings Bank. S. 
Trinity County Bank. 
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Weed......... -686 
Wheatland..... 688 
Whittier.......272 
< 275 
« 273 
Williams.......689 
Willits). te. 6690 
Willows........476 
477 
i 478. 


Wilmington..... 691. 


Denver, Prefix N 


Pueblo, 2 e 


Aguilar... 6. tons 206. 
INGO A app one salbor! 
Alamosa....... 85 
Y 84. 
Antonito.......209 
ADIDAS pins eete eee LO 
ASDeD a. ae. eles 212 
Ault. pha 
< 172 
ANISH ee ap eee 214 
Blancar. ass 216. 
Boulder\in ceed 
“ 19 
«“ 22 
«“ 20 


Breckenridge... .218. 


Brighton.......148 
§ 147. 
BTUs. caso aes 
& 134. 
Buena Vista... .220 
Burlington..... 188 
s 187. 
Galhany cee: 222 
Canon City.... .53 
s 52. 
Carbondale... .223 
Castle Rock... .224 
Cedaredge.... .225. 
Central City ...116. 
bs 115, 


Cheyenne Wells.202 

Collbran...... .227 

Colorado Sp’gs... . 
“ 


« 
“ 


“ 


Were Oo 
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.First National Bank. 
.Farmers Bank. 

.First National Bank. 
-Home Savings Bank. 8. 
Whittier National Bank. 
Bank of Williams. 
.Bank of Willits. 

.Bank of Willows. 

. First National Bank. 
Glenn County Savings Bk. 8. 
First National Bank. 


Winters...,... 


“ 


Woodland..... 


Yreka) 2+ Jon erie 


« 


Yuba City so. ? 
a 


“ 


COLORADO 


o. 23. 
42. 


First State Bank. 

.Bank of Akron. 

.Alamosa National Bank. 
American National Bank. 
.Commercial State Bank. 

. Lincoln State Bank. 

. Aspen State Bank. 

.Farmers National Bank. 

. First National Bank. 

.State Bank of Austin. 

Blanca State Bank. 

.Boulder National Bank. 

.First National Bank. 
.Mercantile Bk. & Tr. Co. T. 

. National State Bank, 

Engle Bros. Exchange Bank. 
. Farmers & Merch. State Bank. 
First National Bank. 

. First National Bank. 
Stockmens National Bank. 
.First National Bank. 
.Burlington State Bank. 

Stock Growers State Bank. 
.First State Bank. 

.Canon State Bank. 

First National Bank. 

. First National Bank. 

.First National Bank.* 

First National Bank. 

First National Bank. 

Rocky Mountain Nat’l Bank. 
.Cheyenne County State Bank. 
. Plateau, Valley Bank. 
.Colorado Savings Bank. 8. 
.Colorado Springs Nat’] Bank.* 
-Colorado Title & Trust Co. T. 
.E] Paso National Bank. 

. Exchange National Bank.* 


STATE PREFIX No. 82 


Colorado Sp’gs. 


“ 


Cortezzaeeua. 
“ 

Creede: ....... 

Crested Butte.. 

Cripple Creek... 
« 

Grooks oi cnes ws 

Del Norte...... 
“ 

Welitaswtineecwes 


“ 


503 


502 


328 


330 
332 
329 
480 


479 
692 
748 


eee 
16 
174 


173 
230 
231 
-48 

47 
232 
149 
150 


- 100 


101 


.Citizens Bank. 

. First National Bank. S. 

.Bank of Woodland. 

.Bank of Yolo. 

. First National Bank. 

. Yolo County Savings Bk. 8. 

.First Savings Bank of Siski- 
you County. 8. 

.Siskiyou County Bank. S. 

. First National Bank. 8. 

.Sav. Bk. of Sutter County. S. 


First National Bank.* 

State Savings Bank. 8. 

. First National Bank. 
.Montezuma Valley Nat’l Bk. 
. Tomkins Bros. 

.Bank of Crested Butte. 
.Cripple Creek State Bank. 

. First National Bank. 

. Bank of Crook. 

.Bank of Del Norte. 


. Rio Grande State Bank. 


.Delta National Bank. 
.First National Bank. 


Denver (City Prefix No. 23). 


58 


53. 
62. 


2 


. Broadway Bank. 
Central Sav. Bk. & Tr. Co. T. 
City Bank & Trust Co. T. 


.Colorado National Bank.* 
54. 


Continental Trust Co. T. 
Denver Chapter, American 
Inst. of Banking. 


. Denver National Bank.* 


.Denver Stock Yards Bank. 
.Federal National Bank.* S. 

. First National Bank.* 
.German American Tr. Co. T. 
Guardian Trust Co. T. 

. Hamilton National Bank. 

. Hibernia Bank & Trust Co. T. 
.Home Savings & Trust Co. T. 
.International Trust Co.* T. 
.Interstate Trust Co.* S. 

. Italian-American Bank. 

. Merchants Bank. 

.Night & Day Bank. S. 

. Pioneer State Bank. 

.State Mercantile Bank.* 
Union Deposit & Trust Co. T. 
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Idaho Springs. .103.First National Bank. 
ks 104. Merch. & Miners Nat’l Bk. 


Denver (City Prefix No. 23). 
3 14. United States National Bank.* 


iS 68.West Side State Bank. Johnstown..... 260. First National Bank. 

3 Ferris & Conaway. Julesburg......135.Citizens Nat’l Bank. 

3 Fleming Bros., Bankers. S 136.First National Bank. 

C Keeler Bros. Iremmiing..... 263.Bank of Kremmling. 

Gs Paul Hardy, Sec’y Colorado Lafayette...... 114. First National Bank. 

Bankers Ass’n. t 113. Lafayette Bank & Tr. Co. T. 
Dolores........196.J. J. Harris & Co. La Jara........182.First National Bank. 
Durango........57.Burns National Bank. ce 181.La Jara State Bank. 

< 56.Durango Trust Co.* T. Dia Suntan he 67.Colorado Sav. & Tr. Co. S. 

as 55.First National Bank.* & 65. First National Bank. 
Eagle.. .236. First National Bank. s 66.La Junta State Bank. 
AOD crac is. 6 125.Eaton National Bank. Mamiariynistsceaee 88. Citizens State Bank. 

S 124.¥irst National Bank. « 86.First National Bank. 

Englewood... ..239.First National Bank. fe 87.Lamar National Bank.* 
ATUC ss jecctovenvoe 240. Erie Bank. Las Animas....111.First National Bank. 
Estes Park... ..241. Estes Park Bank. ‘ay Veta... 267.La Veta State Bank. 
(Et Cr 200.Flagler State Bank. Leadville....... 44.American National Bank. 
Florence........92.First National Bank. s 43.Carbonate National Bank. 
Fort Collins..... 28. Coramercial Bk. & Er, Co. Tx Abimon.. 225.05 - 177. Limon State Bank. 

€ 27.¥Fort Collins National Bank. Littleton.......119.First National Bank.* 


“ 25 


Fort Morgan... .90.First National Bank. & Trust Co. T. 

a 91.Home Savings Bank. S. & 63.Farmers National Bank. 

« 89.Morgan County Nat’l Bank. e 64.Longmont National Bank. 
HOWIER seca 141. Fowler State Bank. Louisville...... 268. Louisville Bank. 
Fruita.........145.First Bank of Fruita. Loveland....... 70.Virst National Bank. 

bd 146. First National Bank. < 69. Larimer County Bk. & Tr.Co.T. 
Genoa fesse. 246.Genoa State Bank. “ 68. Loveland National Bank. 
Georgetown....137.Bank of Clear Creek County. Lyons.........269.State Bank of Lyons. 

- 138. Bank of Georgetown. Mancos........ 175. Bauer Bank. 

Glenwood Spgs.109.Citizens National Bank. 176. First National Bank. 

& 108. First National Bank. Manitot. oi. 270. Bank of Manitou. 
Golden’.<3-%.. =. 96.Woods-Rubey National Bk.* iWarlbletersd ae 316. Marble City State Bank. 
Granada....... 249. First National Bank. Meeker........ 153. Bank of Meeker. 


Grand Junction. 39 


¢ 40.United States Bk. & Tr.Co.T. Monte Vista... .95.First National Bank. 
Greeley.........36.City National Bank. bs 94.Wallace State Bank. 

s 33.First National Bank. Montrose....... 71.¥irst National Bank. 

¢ 35.Greeley National Bank. S. is 72. Montrose National Bank. 

¢ 32.Union National Bank. Oak Creek..... 282.Routt County Bank. 

a 34.Weld County Savings Bank. S. Olathe......... 180. First National Bank. 
Gunnison...... 126. First National Bank. Ouray.........284.Miners & Merchants Bank. 

Y 127.Gunnison Bk. & Tr. Co. T. Pagosa Springs .286.Citizens Bank. 
Haxtum .189.Bank of Haxtum. Palisades...... 143. Bank of Palisades. 
Hayden....:... 198. Yampa Valley Bank. ee 144. Palisades National Bank. 
LO ly: ee tees 157. First National Bank. Paonitiedss a5 129. First National Bank. 

4 158. Holly State Bank. 4 128. Fruit Exchange State Bank. 
Holyoke 165. First National Bank. Parkers air 313.Parker State Bank. 

ial 166. Phillips County State Bank. Bierceass ay aces 323. Pierce Exchange Bank. 

Hotchkiss .169.First National Bank. Pueblo (City Prefix No. 42). 
Hudsons... ...02% 256.Hudson State Bank. ss 1. First National Bank. 
TELUS Ose Rrsiasc anne 257. First National Bank. ie 3. Mercantile National Bank. S, 


.Poudre Valley Nat’l Bank. 


.Grand Valley National Bank. 


Longmont...... 62 


- 154 


.Emerson & Buckingham Bank 


. First National Bank. 
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Pueblo (City Prefix No. 42). 


6. 
“ 2 ‘ 
. Bank of Ridgway. 


Pueblo Sav. & Trust Co. T. 
Western National Bank. 


Sterling... 


81. Logan County Nat’l Bank. 


Stratton... .. 298 Stratton State Bank. 
Telluride....... 117. Bank of Telluride. 
i 118. First National Bank. 


Riflesss .aae%s 163. First National Bank. Trinidsdic acest 15.Commercial Savings Bank. 8. 
Rocky Ford..... 76. First National Bank. & 13. First National Bank. 

£ 78.Peoples Home Bank. & 16. International State Bank. 

€ 77.Rocky Ford National Bank. Gs 14. Trinidad National Bank. 
Saguache...... 160. First National Bank. Victor 2 seue sence. 79.Bank of Victor. 

€ 159.Saguache County Bank. € 80.City Bank. 
Salida gerases seta 60.Commercial National Bank. Walden........ 304. North Park Bank. 

in 59.First National Bank. Walsenburg..... 99.Guaranty State Bank. 
Sedgwick...... 295. First National Bank. Wellington... ..306. First National Bank. 
Seibert... .20.-6 296.Seibert State Bank. Westcliffe...... 307. Henry H. Tomkins & Co. 
Silverton....... 106. First National Bank. Wiley: 250-5 Anant 310.State Bank of Wiley. 

g 107. Silverton National Bank. 8. Wiandsores:.2- 140. Farmers State Bank. 
SteamboatSpgs.122.Bank of Steamboat Springs. s 139. First National Bank. 

G 123. First National Bank. Wray... .130. National Bank of Wray. 

4 121. Milner Bank & Trust Co. T. Maimpasnc-mtcicc 194. Bank of Yampa. 
Sterling <ecceccn- 83.Farmers National Bank. Yuma .314. Farmers State Bank. 

i 82.First National Bank. & 192.First National Bank. 

CONNECTICUT 
STATE PREFIX No. 51 

Ansonia....... 149. Ansonia National Bank. Derbys etc 183_Birmingham National Bank. 

f 150.Sav. Bank of Ansonia. §. € 182_Derby Savings Bank. S. 
Bethel.........298.Bethel National Bank. 8. S 184_Home Trust Co. T. 
Bridgeport...... 38.American Bk. & Tr. Co.* T. East Haddam. .272-Nat’l Bank of New England. 

“ Bridgeport Land & Title Co. Essex.-._......256-Essex National Bank. 

if 27. Bridgeport Savings Bank. 8S. Falls Village... .264_Falls Village Savings Bank. S. 

ms _ 36. Bridgeport Trust Co.* T. & 263 National Iron Bank. 

fe 29.City National Bank. Greenwich.._.. 146_Greenwich National Bank. 

& 30.City Savings Bank. S. ce 145_Greenwich Trust Co. T. 

2 26.Connecticut National Bank. Guilford 2. sas. 252_Guilford National Bank. S. 

Q 32.First Bridgeport Nat’! Bank.*  MHartford......_.53._Aitna National Bank.* 

: 34. Mechanics & Farmers Savings « 69_American Industrial Bank & 

Bank. 8. Trust: Co* TP: 

e 35. Jas. Staples & Co. oS 52_Charter Oak National Bank.* 
ue 33.T. L. Watson & Co. é 50_City Bank of Hartford.* 
Bristol.........154.Bristol National Bank. € 47_Connecticut River Banking 

Xs 155. Bristol Trust Co. T. Co.* 
Brooklyn...... 268. Brooklyn Savings Bank. §, e 60_Connecticut Trust & Safe De- 
Canaantne nan 266-Canaan National Bank. posit Co. T. 
Chester..._....269_Chester Savings Bank.* S. S 58_Dime Savings Bank.* §. 
Clintoutyi gaat 270_Clinton National Bank.* & 62 _Fidelity Trust Co. T. 
Collinsville... ..258_Canton Trust Co. T. # 56_First National Bank. 
Danbury.-.....127_City National Bank.* & Hartford Chapter, American 

a 125_Danbury National Bank. Inst. of Banking. 

G 126_Savings Bank of Danbury. S. S 44 Hartford National Bank.* 

& 128_Union Savings Bank. 8. ~ 57_Hartford Trust Co.* T. 
Danielson... ...253_Windham County Nat’l Bk.* : 55_Mechanics Savings Bank. 8. 
Damien. 6s 5 294 Home Bank & Trust Co.* T, $ 48 National Exchange Bank. 


Deep River._.. 
“ 


259_Deep River National Bank.* 
260-Deep River Savings Bank.* 8, 


45 Phoenix National Bank.* 
65 Riverside Trust Co. T. 
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New Milford...223_First National Bank.* 


Hartford.......-59-Security Trust Co. T. 
& 61_United States Bank. 
me Francis R. Cooley. 

« Stedman & Redfield.* 


€ H. K. Taylor & Co.* 
Jewett City...-275 Jewett City Savings Bank. S. 
Lakeville...... 262_Robbins-Burrall Trust Co. T. 
Litchfield..._.. 250_First National Bank. 

& 249 Litchfield Savings Society. S. 
Meriden....... 101_City Savings Bank. 8. 


< 100_First National Bank. 

¢ 99_Home National Bank. 

s 97 Meriden National Bank. 

4 98_Meriden Savings Bank.* S. 

GC 102_Meriden Trust & Safe Deposit 
Conn: 

§ 103_Puritan Trust Co. T. 


Middletown... .165.Central National Bank.* 

G 166_Farmers & Mechanics Savings 

Bank. 8S. 

ch 168 ._Middlesex Banking Co. 

¢ 162_Middletown National Bank.* 

& 163 Middletown Savings Bank. 8. 
BaMfOrd...,..:o-3 ae 293 Milford Trust Co. T. 
Moodus..-..... 278 _Moodus Savings Bank. 8S. 
Moosup..-.... 279_E. E. Salisbury. 
Naugatuck.....159_Naugatuck National Bank. 

be 158_Naugatuck Savings Bank. S. 
New Britain... . Home Bkg. & Realty Co. 8. 

by 89_New Britain Nat’l Bank.* 

C3 91_New Britain Trust Co.* T. 


90_Sav. Bank of New Britain.* S. 
New Hartford. .280.New Hartford Sav. Bank. S. 
New Haven....-16-Broadway Bank & Tr. Co. T. 
us 3_City Bank. 
a 12_Connecticut Savings Bank.* S. 
a 9_First National Bank. 
& 2_Mechanics Bank. 
& 5_Merchants National Bank.* 
« 1_National New Haven Bank. 
4 8_National Tradesman’s Bank. 
€ 4_New Haven County Nat’l Bk. 
< 11_New Haven Savings Bank. 8. 
i 14_Peoples Bank & Trust Co. T. 
kd 7_Second National Bank. 
f 10_Union & New Haven Trust 
Cont; 
& 6_Yale National Bank.* 
15_Lomas & Nettleton. 
New London. .-136_-Mariners Savings Bank. 8S. 
€ 135_National Bk. of Commerce.* 
e 132_New London City Nat’l Bk.* 
& 133_Sav. Bank of New London.* 8. 
4 131_Union Bank & Trust Co.* T. 


Plainville...... 
Portlandi, i 


“ 


Putnamenaee 
«“« 


Rockville...... 
“ 
Seymour....... 
Sheltont .. =< 
South Man- 
chester._... 
South Norwalk. 


« 


“ 


Southport...... 


“ 


Stafford Sp’gs.. 


Stamford..... - 


Suffield........ 
Thomaston..... 
« 
Thompsonville.. 
Torrington.._.. 


“ 
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224_New Milford Savings Bk.* 8S. 
New Milford Security Co.* T. 
281_Newtown Savings Bank. S. 
282_Norfolk Savings Bank.* S, 
208 Central National Bank. 
204 _Fairfield County Nat’l Bk.* 
207 _Fairfield County Sav. Bk. S. 
206_Nat’l Bank of Norwalk.* 
205_Norwalk Savings Society. S. 
119_Chelsea Savings Bank.* S. 
121_Dime Savings Bank. 8. 
117_Merchants National Bank. 
115_Norwich Savings Society. S. 
116_Thames National Bank.* 
118_Uncas National Bank. 
283 First National Bank. 
244 First National Bank.* 
243 Freestone Savings Bank.* 8. 
212_First National Bank. 
211_Putnam Savings Bank. S. 
194_First National Bank. 
193 Rockville National Bank.* 
284 Seymour Trust Co.* T. 
291_Shelton Bank & Trust Co. T. 


.220_Manchester Trust Co.* T. 


188_City National Bank. 

187 _South Norwalk Say. Bk.* S. 
189_South Norwalk Trust Co.* T. 
227 Southport Savings Bank. S. 
228 Southport Trust Co. T. 

247 First National Bank.* 

248 Stafford Savings Bank.* S. 
109_Citizens Savings Bank. 8S. 
111_Fidelity Title & Trust Co. T. 
108 _First National Bank. 
106_Stamford National Bank. 
107_Stamford Savings Bank. S. 
110_Stamford Trust Co. T. 
235_First National Bank. 
242_Thomaston National Bank. 
241_Thomaston Sav. Bank. 8. 

288 Thompsonville Trust Co. T. 
141_Brooks National Bank. 
140_Torrington National Bank. 8. 


Wallingford...-178_Dime Savings Bank.* S. 


“ 


Waterbury..-_.. 


179_First National Bank.* 

-76 Citizens National Bank. 
80_Colonial Trust Co.* T. 
77_Dime Savings Bank. S. 
78.Mauufacturers National Bank. 
83. Merchants Trust Co. T. 
74.Waterbury National Bank,* 
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Waterbury.... 


« 


82 
79 


Watertown..... 297 
West Haven....295 
Westport...2... 234 
Willimantic....175 


« 


Bridgeville... .. 
Delaware City. . 


Pelton tenes a 
Frederica...... 
Georgetown... . 


Middletown... . 


« 


NM) ford revere 


“ 


Newark........ 


“ 


New Castle.... 
Newport....... 
Seaford.,...... 


“ 


Washington.... 


173 


51 


54. 


26 
55 


57. 


42 


43. 


32 
34 
33 
45 


46. 
29. 
30. 
37. 
38. 


60. 


61 


LIST OF MEMBERS 


CONNECTICUT—Continued 


Waterbury Trust Co. T. 
.West Side Savings Bank. 8. 
.Watertown Trust Co. T. 
Orange Bank & Trust Co. T. 
. Westport Bank & Trust Co. T. 
.Willimantic Trust Co. T. 

. Windham National Bank.* 


Windsor Locks. 238 


Winsted...... 


DELAWARE 
STATE PREFIX No. 62 


.Baltimore Trust Co. T. 

Delaware City Nat’! Bank. 8. 

. First National Bank. 

. First National Bank. 

First National Bank. 

.First National Bank. 

First National Bank. 

.Peoples National Bank. 

. Lewes National Bank. 

.Sussex Trust Co. T. 

.Citizens National Bank.* 

Peoples National Bank. 

First National Bank.* 

Milford Trust Co. T. 

Farmers Trust Co. T. 

Newark Trust & Safe Deposit 
Co.* T. 

New Castle Trust Co. T. 


.Newport National Bank. 
oo. 


36. 


First National Bank. 
Sussex National Bank. 


DISTRICT OF COLUMBIA 


Selbyville...... 


“ 


Wilmington.... 


CITY PREFIX No. 15 


.American National Bank.* 
. American Security & Tr. Co.T. 
. Bank of Commerce & Savings.* 


S. 


.Columbia National Bank. 
.Commercial National Bank.* 
.Continental Trust Co. T. 

. District National Bank. 

.East Washington Sav. Bk. S. 

. Farmers & Mechanics National 


Bank of Georgetown. 


.Federal National Bank. 
.Home Savings Bank.* S. 

. Lincoln National Bank.* 
.McLachlen Bkg. Corporation. 
.Munsey Trust Co. T. 


Washington... . 


.201 
198. 
200. 
199 


81. 


81. 


8 


e 


8 


pare 


81. 


8 


= 


won 


52 


Windsor Locks Trust & Safe » 
Deposit Co. T. 


. First National Bank.* | 


Hurlbut National Bank. 
Mechanics Savings Bank. §. 


. Winsted Savings Bank. S. 


.Baltimore Trust Co. T. 
.Selbyville National Bank. 
.Artisans Savings Bank. 8S. 
.Central National Bank. 
.Delaware Trust Co.* T. 
.Equitable Guarantee & Trust 


Go: Ty 


. Farmers Bank.* | 
.National Bank of Delaware. 
.Security Trust & Safe Deposit 


Co.* T. 


.Union National Bank.* 
. Wilmington 


Savings Fund 


Society.* S. 


.- Wilmington Trust Co. T. 
. Wilmington Trust Co., 5th St. 


Office. T. 


. Wilmington Trust Co., 2nd St. 


Office. T. 
F. D. Lackey & Co. 


. First National Bank. 


Munsey Trust Co., Conn. Ave. 
Branch. T. 

Munsey Trust Co., 15th & H 
Sts. Branch. T. 


.Munsey Trust Co., 14th & U 


Sts. Branch, T. 

.Munsey Trust Co., 7th St. 
Branch. T. 

Munsey Trust Co., 10th St. 
Branch. T. 

.Munsey Trust Co., West End 
Branch. T. 

. National Bank of Washington. 

. National Capital Bank.* 

.National Metropolitan Bank.* 

. National Savgs. & Tr. Co.* T. 


Washington.... 78 
@ 70 
“ 60 
bs 3 
“ 4 
“ Gar 
“ 56 
“ 58 
& 64 
Alachua....... 138. 
. 139. 
Apalachicola... 93 
ANCACIA =. 2 sk LS 
x 114 
Avon Park... ..212 
< 140. 
Bartow... .....: 218. 
G 96. 
Bonifay......, 143 
S 219. 
Bowling Green. 144 
Bradentown....109 
¢ 108. 
Bronson....... 147. 
Brooksville.....135 
te 134. 
Bunnell........148 
Campbellton. ..151 
Carrabelle..... 152 
¢ 268. 
Chipley........126 
é 127. 
Clearwater... ..153 
209 
@OCORs se wae: 248 


Crystal River...158. 


Dade City..... 159 
Wanvareictersts wire 226 
Daytona....... 90 


« 91 
Daytona Beach.259 
De Funiak Sp’gs104 

sf 105 


De Land....... 94 
Delray Aavsecdis 231 
Dunnellon..... 160 
BNIStISh. . on nee s2O0 

ts 161 
Fellsmere...... 269 
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DISTRICT OF GOLUMBIA—Continued 


.North Capitol Savings Bk. 8. 
.Park Savings Bank. 8. 
.Potomac Savings Bank. S. 
.Riggs National Bank.* 
.Second National Bank. 
.Seventh Street Savings Bk. 8. 


5. Union Savings Bank.* S. 


.Union Trust Co. T. 
. United States Savings Bank. 8S. 


Washington... . 
“ 66 
“ 76 


e 72. 
s 73. 


S 74. 


FLORIDA 
STATE PREFIX No. 63 


Bank of Alachua. 

First National Bank. 

. American Exchange Bank. 
.De Soto National Bank. 
.First National Bank. 
.Bank of Avon Park. 

B. F. West & Co. 

Citizens Bank. 

Polk County National Bank. 
.Bank of Bonifay. 

Holmes County Bank. 
.State Bank. 


.Bradentown Bank & Tr. Co. T. 
First National Bank. 
Bank of Levy County. 
.First National Bank. 
Hernando State Bank. 
.Bunnell State Bank. 
.Central State Bank. 
.Carrabelle State Bank. 
Marine Grecian Bank. 
.Chipley State Bank. 
First National Bank. 
.Bank of Clearwater. 
.Peoples Bank. 

.Bank of Cocoa. 
.Brevard County State Bank. 
Bank of Crystal River. 
.Bank of Pasco County. 
.Bank of Dania. 

. Merchants Bank. 

. Peoples State Bank. 
.East Coast State Bank. 
.Cawthon State Bank. 

. First National Bank. 

. Volusia County Bank. 

. Bank of Delray. 

. Bank of Dunnellon, 
.Citizens Bank. 8S. 
.First State Bank. 
.State Bank. 


Fernandina... .210. 
“ GY? 
Floral City... ..163 


Fort Lauder- 


Fort Meade... .122. 


eS 123%, 
Fort Myers... .100 
& 101. 
Fort Pierce..... 120. 
Gainesville... ... 45. 
S 46. 


« 49 


< 47. 
Greenwood.... .224. 
Groveland..... 258. 
HMastingsi ree 169. 
Homestead..... 245. 


Jacksonville...... 2 
“ 4 
10 
“ i 
us 16 
“ 5 
& 15 
“ 9 
x 14 
11 
“ 
“ 3 
“ 

JASPER. hisaras as 117 

Jennings.......174 

Key West.......41 
i) 42. 

Kissimmee... ..103. 
« 102. 

Lake Butler... .175. 
4 236. 


Lake City....... 63 
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Washington Loan & Tr. Co. T. 
. Washington Mech. Sav. Bk. S. 
.Washington & Southern Bk, S. 
Bell & Co. 

Crane, Parris & Co. 

W.B. Hibbs & Co. 

Lewis Johnson & Co. 

A. G. Plant & Co. 


Citizens National Bank. 
First National Bank.* 8S. 
. Bank of Floral City. 


.Dade County Bank. 

.Fort Lauderdale State Bank. 
Bank of Fort Meade. 

First National Bank. 

.Bank of Fort Myers. 

First National Bank. 

Bank of Fort Pierce. 

Dutton Bank. 

First National Bank.* 8. 
.Florida National Bank. 
Gainesville National Bank. 
Bank of Greenwood. 

Bank of Groveland. 

Hastings Banking Co. 

Bank of Homestead. 

. Atlantic National Bank. 
.Barnett National Bank.* S, 
.Citizens Bank. 

.Commercial Bank. 

. First Savings Bank. 8S. 

. Florida National Bank.* 
Germania Bank.* 

.Guaranty Trust & Sav. Bk.* T. 
.Heard National Bank,* 
.Peoples Bank of Jacksonville. 
Realty Title & Trust Co. T. 
.-State Bank of Florida. 
Bainbridge Richardson. 

. Bank of Jasper. 

. Bank of Jennings. 

. First National Bank. 

Island City National Bank.* 
Citizens Bank. 

State Bank of Kissimmee. 
Bank of Lake Butler. 
Farmers & Dealers Bank. 8. 

. First National Bank. 
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Lake City..... 


Lake Helen... .253. 


Lakeland...... 260. 
& 82. 

LargOnsen cts: 176 

Leesburg....... 133. 


J 132. 
Live Oake..v.3 87. 
Lynn Haven. . .234 
McelIntosh...... 182. 
Macclenny... ..179 
Madison....... 119. 
g 118. 
Manatee....... 180. 
Marianna...... 107. 
GS 106 
May On se ares 181 
Melbourne..... 183 
Miamais an ecerct 57 
“ 58 
“ 61 
“ 59 
Micanopy...... 184. 
Milton’. .52.06- 136. 
Molino; 5 52224 249. 
Monticello.....111 
“ 310). 
Mulberry......185 
Newberry.... . .186 


New Smyrna. . .222 
< 187 
Oakland....... 261 
Ocala 25 5 oeckent 2, 
“ Wl, 
“ 73 
Orlando... 2... 78 
“ 215 
“ We 
Ovied onsen tr 237 
PRalatkas 2.3. feo 
€ 80. 
Palmetto...... 188 


Panama City...189 

Pensacola....... 36. 
“ 35 
é 34 


Savannah, Prefix 


Abbeville......372. 
Acworth.......395. 

ie 394. 
“523. 


Adairsville.... 


LIST OF MEMBERS 


FLORIDA—Continued 


.State Exchange Bank. 


Bank of Lake Helen. 8. 
American State Bank. 
First National Bank. 


. Bank of Largo. 


Citizens Bank. 
Leesburg State Bank. 
Citizens Bank. 


.Lynn Haven Bk. & Tr. Co. T. 


First State Bank. 


.Baker County State Bank. 


Citizens Bank. 

First National Bank. 
Manatee Banking Co. 
Citizens State Bank. 


.First National Bank. 
.Citizens Bank. 

3.Charles H. Stewart. 

. Bank of Bay Biscayne. 

. First National Bank.* 8. 
.Miami Bank & Trust Co. T. 
.Miami Savings Bank. 8. 


Micanopy Banking Co. 
First National Bank.* 
Molino State Bank. 


.Farmers & Merchants Bank. 


Jefferson County State Bank. 


.Bank of Mulberry. 

.Bank of Newberry. 

. Fidelity Bank. 

.State Bank of New Smyrna. 

. Bank of Oakland. 
.Commercial Bank. 

.Munroe & Chambliss Bank. 
-Ocala National Bank. 8S. 
.Orlando Bank & Trust Co. T. 
. Peoples National Bank. 

.State Bank of Orlando.* 

. Bank of Oviedo. 

. Kast Florida Sav. & Tr. Co, T. 


Putnam National Bank. 


. Manatee County State Bank. 
.Bank of Panama City. 


American National Bank. 


.Citizens & Peoples Nat’l Bk.* 
. First National Bank. S. 

. First National Bank. 
iPlantiGity. eee 98. 


Hillsboro State Bank. S. 


Punta Gorda... .227 


“ 53 


“ 75 
“ 74 
Sanford.2o...-.: 83. 
“« 84 
« 282. 


Sarasota....... 


= 208 . 


South Jackson- 


Will @vac..ccees 235 

Starkes.i0..925- 125 
s 124. 
Saar ane os 241. 


Tallahassee..... 68 


s 70 
¢ 66 
Pampas ies sates! 29 
“ 30 
s 28 


¢ 26 
Tarpon Springs.216 
= 197 
Titusville..._.. 250. 
iG 198. 
‘Trenton 220 
Umatilla -..255 252 
Wauchula...... 129 
# 128. 
Wiébsteric ase 199 
West Palm 
Beachy exces 113 
$ 264 
« 112 
Wallistons 2 204 


Winter Garden .205 
Winter Park. . .214 


Zephyrhills... ..255. 


GEORGIA 


No. 38. 

Bank of Abbeville. 
Bank of Acworth. 
S$. Lemon Banking Co. 
Bank of Adairsville. 


STATE PREFIX No. 64 


Adel scum 286 
Adrian ees rere 811 
Albany nectearsrh 93 


.Merchants Bank. 
.First National Bank. 

& 88. 
River Junction.193. 
St. Andrews....195. 
St. Augustine. ..54. 

s 52. 
. Peoples Bank for Savings.* S. 
St. Gloudize-ee 196. 
St. Petersburg...76. 
.Central National Bank. 
. First National Bank. 


Quincy State Bank. 

Gadsden County State Bank. 
Bank of St. Andrews. 
Commercial Bank. 

First National Bank.* 


First National Bank. 
American Bank & Trust Co. T. 


First National Bank. 


.Peoples Bank of Sanford. S. 


Seminole County Bank. 
.Bank of Sarasota. 
First National Bank. 


.Bank of South Jacksonville. 
.Bank of Starke. 


Bradford County Bank. 
Bank of Stuart. S. 


.Capital City Bank. 

. Exchange Bank. 

. First National Bank. 
.American National Bank. 
.Bank of Commerce. 
.Citizens Bank & Trust Co. T. 
. Exchange National Bank. 

. First National Bank. 
.Greek-American Bank. 
.Sponge Exchange Bank. 8. 


Bank of Titusville. 
Indian River State Bank. 


.Farmers & Merchants Bank. 


. Bank of Umatilla. 

. Bank of Wauchula. 

Carlton & Carlton. 

.-Sumter County State Bank. 


.Bank of Palm Beach. 


.Farmers Bank & Trust Co. T. 


. Pioneer Bank. 

.Bank of Williston. 
.Bank of Winter Garden. 
.Bank of Winter Park. 
First State Bank. 

.State Bank of Zolfo. 


. Farmers Bank. 


. First National Bank. 


. Bank of Adrian. 


3.Albany National Bank. 
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: GEORGIA—Continued 
AIDANY..i.c cre wie 96.American Trust & Banking Blackshear..... 365. Blackshear Bank. 
Co. i. Blairsville...... 522. Union County Bank. 

e 91.Citizens First Nat’l Bank.* Biakelynecee 292. Bank of Blakely. 

td 92.Exchange Bank. £ 784.Farmers State Bank. 

¢ 95.Georgia National Bank. ¢ 293. First National Bank. 
Allapaha.......527.Bank of Allapaha. Blue Ridge..... 425. North Georgia National Bank. 
Alpharetta... ..508. Milton County Bank. Bogart) ..a0sre 543. Farmers Bank. 
Americus...... 100. Bank of Commerce.* Boston. ces. 383.Merchants & Farmers Bank. 

& 98.Bk. of South Western Georgia. Bowdon....... 544. Bank of Bowdon. 

« 99. Planters Bank. & 826. Merchants & Planters Bank. 
Arlington......357.Bank of Arlington. Bowman....... 446. Bank of Bowman. 
Ashburn.......257. Ashburn Bank. Bremen........ 546. Bank of Bremen. 

& 258.Citizens Bank. % 787. Farmers Bank. 

Mg 840.Turner County Bank. Bronwood...... 873.Farmers Bank. 

PALHENS tans cae 68.American State Bank. S. ss 549. Terrell County Bank. 

cS 67.Athens Savings Bank. S. Brooksie— nc. 551. Brooks Bank. 

£ 70.Citizens Bank & Trust Co. T. Brunswick......86. Brunswick Bank & Tr. Co.* T. 

ae 69.Georgia National Bank. : « 88.Glynn County Bank. 

XtIAN basic oe 5 4.American National Bank. & 87. National Bk. of Brunswick.* 8. 
ie 1. Atlanta National Bank. Buena Vista... .400. BuenaVistaLoan&Sav.Bank.S. 
be 17. Atlanta Trust Co. T. « 401. First National Bank. 

« 6.Central Bk. & Tr. Corp’n. T. Buford on... 304. Bank of Buford. 

i! 24.Colonial Trust Co.* T. Butler.........456.Farmers & Merchants Bank. 

S 13.Farmers & Traders Bank. Byromville.....556. Byrom National Bank. 

Ks 3.Fourth National Bank.* S. s 753.Farmers & Merchants Bank. 

is 7.Fulton National Bank.* Byronecernctt 557.Farmers Bank. 

C3 12.Georgia Sav. Bk. & Tr. Co. 8. Cairo cee ee oe 333 .Citizens Bank. 

« 2.Lowry National Bank.* Calhoun....... 307. Peoples Bank. 

« 22.Security State Bank.* Camilla. Vo. 2 = 294. Bank of Camilla. 

s 5.Third National Bank.* ‘a 295. Planters & Citizens Bank. 

Gs 21. Travelers Bk. & Tr. Co.* T. @Cantonie..t <r 280. Bank of Cherokee. 

“ 10. Trust Co. of Georgia.* T. Carlton=:... .- 560. Carlton Bank. 

é 20.West End Bank. a 818.Planters Bank. 

& Darwin G. Jones. Carrollton..... 204. Carrollton Bank. 

i Thomas B. Paine & Co. - 205.Citizens Bank. 

G3 W. Irving Young & Co.* “ 203.First National Bank. 
Augusta........ 34. Augusta Savings Bank. S. Cartersville... .184.Bank of Cartersville. 

« 31.Citizens & Southern Bank. € 183. First National Bank. 

“« 35.Georgia Railroad Bank.* S. Cave Spring... .563. Bank of Cave Spring. 

a 37. Irish-American Bank. Ceet i acrdiny-cir 766. Peoples Bank. 

4 38. Merchants Bank. Cedartown... ..191.Bank of Cedartown. S. 

a 33. National Exchange Bank. ¢ 190.Commercial Bank. 

« 32.Planters Loan & Sav. Bk. 8. Chatsworth... .564.Bank of Chatsworth. 

& 36. Union Savings Bank. S. Chauncey......565.Bank of Chauncey. 
Bainbridge... . .180. Bainbridge State Bank. Chickamauga. .567. Bank of Chickamauga. 
Ballground.... .535. Bank of Ballground. Chipley........444. Bank of Chipley. 
Barnesville... ..212.Citizens Bank. Us 445. Warmers & Merchants Bank. 
Barney. ces, v5 0. 536. Barney Banking Co. Clarkesville... .568.Habersham Bank. 
Bartow........501. Bartow Bank. Claxton........402.Claxton Bank. 

Barwick... ....537. Bank of Barwick. Clayton....... 486. Bank of Clayton. 
Baxley. eee: 440. Baxley Banking Co. Cleveland......569.White County Bank. 

« 441.Citizens Banking Co. Cochran....... 876.Citizens Bank. 8S. 

Bethlehem..... 864. Bank of Bethlehem. Colbert........571.Bank of Colbert. 


Bishop aesranerl 540. Bishop Banking Co. Collins rarer cn 574. Bank of Collins. 
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Colquitt....... 


“ 


@olumbusin.-..-- 


Commerce..... 
“ 


Coolidge 
Cordele 


@ornelia ssc. 
“ 

Covington 

Crawford 


“ 


Culloden....... 


CUSSEtB iene 
Dahlonega.... . 
DD allasiene cone ai: 


« 


Dalton 


« 


Dawson 


«“ 


Donalsonville. .. 
Douglassansmnn 
Douglasville... . 


Dublinvsaceee 


“ 


“ 


Dudley i a.sks 
| YW UN ica cen © 
Eastman...... 
East Point... . 
Eatonton 


“ 


Elberton....... 


“ 


“ 


193 


LIST OF MEMBERS 


GEORGIA—Continued 


.Colquitt National Bank. 
.First National Bank. 
.Columbus Say. Bank. 8. 
.Fourth National Bank. 
.Home Savings Bank. §S. 

. National Bank of Columbus. 
.Phoenix Bank. S. 

.Third National Bank. 
.Comer Bank. 
.Northeastern Banking Co.* 
.E. B. Anderson. 
.Coolidge Banking Co. 
.American National Bank. 
.Citizens Bank. 

.Cordele National Bank. 

. Exchange Bank. 
.Cornelia Bank. 

. First National Bank. 
.Bank of Newton County. 
.Bank of Crawford. 
.Farmers Bank. 

. Bank of Culloden. 

.Bank of Cusseta. 


4. Bank of Lumpkin County. 


. Bank of Dallas. 

.Commercial Savings Bank. S. 
.Bank of Dalton. 

.C. L. Hardwick & Co. 

.Bank of Danielsville. 

.Bank of Danville. 

.Darien Bank. 8. 

.Planters State Bank. 

.Bank of Dawson. 

. Dawson National Bank. 
.Bank of Decatur. 

.Bank of Denton. 

.De Soto Banking Co. 

592. 


335. 
336. 


151 
149. 


150 


Bank of Donalsonville. 
Union Banking Co. 
Douglasville Banking Co. 
Farmers & Merchants Bank. 


.City National Bank. 


Dublin & Laurens Bank. 


. First National Bank. 


593. 


496. 


.253. 


252. 


594. 


271. 
270. 


mle 


128. 
126. 


Bank of Dudley. 

Farmers & Merchants Bank. 
First National Bank. 
Merchants & Farmers Bank. 
Bank of East Point. 

Bank of Eatonton. 

Middle Georgia Bank. 

Bank of Elberton. 

Citizens Bank. - 

Elberton Loan & Sav. Bank. S. 


Elberton...... 
Ellaville 
Ellenton 
Fairburn.>..... 
Fairmount 
Fitzgerald...... 


“ 


« 


Flowery Branch 602. 


omsytlecscsemsee 

Fort Gaines.. . 

Fort Valley... 
“ 


Gainesville... . 


« 


“ 


Glennville..... 
Grantville..... 


Gitytone. ys rs a 


Hamilton 
Harlemig. 2.10 
Hartwell...... 


“« 


Hawkinsville. . 


“ 


Hazlehurst... . 

Helena. ras 

Hogansville.. . 
«“ 


Homer’ 7. sa 
Homerville... . 
Hoschton..... 
Irwinton...... 
Jackson....... 


« 


Jeffersonville. . 


Jenkinsburg.. . 


Jonesboro... .. 
Junction City. 
Kingston 
RGR eeg 5 Gs 
Lafayette...... 
La Grange.... 
Lake Park..... 
Lawrenceville. 


-482 
. 615 


.198 


368 


.518 


410 
827 


. 162 


129. 
.Bank of Ellaville. 

. Bank of Ellenton. 
.Fairburn Banking Co. 
. Bank of Fairmount. 


155. 
154. 
156. 


260 


261 


231 


139. 
138. 


468. 
-611 


613. 
112. 


616 
617. 
618 
448 


276. 


196. 


3875. 


623 


367 
627 


289 


636 


343. 


640 


318. 


642. 


327. 


First National Bank. 


Exchange National Bank. 
First National Bank. 
Third National Bank. 
Bank of Flowery Branch. 


.First National Bank.* 
.Monroe County Bank. 
354. 
[2325 


Union Savings Bank. 8. 
Citizens Bank. 


.First National Bank. 
.137. 


First National Bank. 
Gainesville National Bank. 
State Banking Co. 
Glennville Bank. 


.Bank of Grantville. 


Bank of Graymont. 
Griffin Banking Co. 


. Effingham County Bank. 
.Jones County Bank. 
.Bank of Hagan. 


Bank of Hahira. 


- Bank of Hamilton. 
.Bank of Harlem. 
Be Lad 


Farmers & Merchants Bank. 
Hartwell Bank. 


.First National Bank. 


Hawkinsville Bank & Tr. Co. 
4“ 


Bank of Hazlehusst. 


. Citizens Bank. 

. Hogansville Banking Co. 

. Merchants & Farmers Bank. 
.Banks County Bank. 

. 628. 
.629 
. 633. 
.290. 


Bank of Homerville. 


. Bank of Hoschton. 


Irwinton Bank. 
First National Bank. 


. Jackson Banking Co. 
Nts 


Farmers & Merchants Bank. 


. Twiggs County Bank. 
. Farmers Bank. 


Merchants & Farmers Bank. 


. Bank of Jonesboro. 
. Farmers & Merchants Bank. 
.Bank of Kingston. 
.641. 


Citizens Bank. 
Bank of Lafayette. 


.La Grange National Bank. 


Lake Park Bank. 
Brand Banking Co.* §, 
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Leesburg.......644.Bank of Leesburg. Notwood...... 675. Bank of Norwood. 
Weslieny.cet. ack 646, Bank of Leslie. Ochlochnee. ...676. Bank of Ochlochnee. 
Lexington......484. Bank of Lexington. Ocille.........274., Citizens Bank. 
Lincolnton... ..648.Bank of Lincolnton. s 275.First National Bank. 
Locust Grove. .452.Bank of Locust Grove. Oglethorpe.....417. Macon County Bank. 
Loganville. ..... 477. Farmers & Merchants Bank. Olivera... sce 678. Peoples Bank. 
Louisville... ... 396. Bank of Louisville. Omega, eee 867. Bank of Omega. 

s 397. First National Bank. Palmetto... ... 418. Bank of Palmetto. 
ulaeeaee res 650. Bank of Lula. IBN aONen. ag ued 680. Bank of Parrott. 
Uivierlyace... cite 653. Bank of Lyerly. oe 851.Planters Bank. 
vOnS Gere. cee 414.¥irst National Bank. IPavionne.aG caster 682. Bank of Pavo. 
McDonough....427.Bank of Henry County. ss 839. Planters Bank. 

g 428 .First National Bank. Perry..........465. Houston Banking Co. 
IMccRaeteannn: « 377. Merchants Bank. Pinehurst...... 687. Bank of Pinehurst. 
Macon. «03 ss. 45.American National Bank.* S. Pineview.......688.Bank of Pineview. 

Mg 50.Citizens National Bank.* WB cher use 689. Pitts Banking Co. 

G 51.Commercial National Bank. Plains rere 690. Plains Bank. 

se 47.Continental Trust Co. T. Plainville......852.Bank of Plainville. 

co 48. Fourth National Bank. Powder Springs.693. Bank of Powder Springs. 

e 52. Harrold Banking & Sav. Co.S.  Preston........ 694. Bank of Preston. 

& 56. Macon National Bank. 8. Quitman.......186.First National Bank. 

f 43. Macon Savings Bank. 8. Register....... 822.Farmers State Bank. 
Madison....... 245. Morgan County Bank. Reidsville...... 870. Bank of Reidsville. 
Manchester... .654. Bank of Manchester. ¢ 698.Tattnall Bank. 8. 
Mansfield...... 481, Peoples Bank. Reynolds...... 491.Farmers & Merchants Bank. 
Marietta.......132.First National Bank. Richland.......361.Bank of Richland. 

e 133. Marietta Trust & Bkg. Co. T. * 362.Peoples Bank. 

& 134. Merchants & Farmers Bank. Ringgold.......701.Bank of Ringgold. 
Maxeys.......- 512.Citizens Bank. Roberta.......519.Crawford County Bank. 
Maysville...... 442. Atkins National Bank. Rockmart...... 399. Citizens National Bank. 

« 443 .Bank of Maysville. 5 398. Rockmart Bank. 

VICI ES lose 658. Bank of Meigs. Rocky Ford... .704.Bank of Rocky Ford. 
Menlo... 7-6 659. Bank of Menlo. FROME seescassore 82.Cherokee National Bank. 
IVTetter sateen 499. Bank of Metter. & 79.¥First National Bank. 
Midville.......660.Bank of Midville. i 85. National City Bank. S. 
Wiilanaeere<tne 661. Bank of Milan. & 83 State Bank of Rome. T. 
Milledgeville. ..177. Merchants & Farmers Bank. Roopville......869.Bank of Roopville. 

e 176. Milledgeville Banking Co. Rossville.,.....705.Hamilton Tr. & Say. Bank. S. 
Millen.........272.Bank of Millen. Royston.......341. Royston Bank. 
Milltown...... 364. Farmers & Merchants Bank. Rutledge.......706.Bank of Rutledge. 
Milner.........759.Farmers Bank. Sandersville... .235.Citizens Bank. 
Molena........ 665. Bank of Molena. s 236.Cohen National Bank. 
Monroe........219.Bank of Monroe. & 234.First National Bank. 

< 221.Farmers Bank. : 233.Warthen & Irwin. 
Montezuma... .314.First National Bank. Sasser once 708. Bank of Sasser. 
Monticello..... 330.Farmers National Bank. Savannah (City Prefix No. 38). 

S 331.First National Bank. : 6.Chatham Bank. 

S 329. Jasper County Bank. u 2.Citizens & Southern Bank. 
Moreland...... 666. Moreland Banking Co. § 12.Citizens Trust Co. T. 
Moultrie......, 201.Citizens Bank. a 10.Commercial Bank.* 

& 200. Moultrie Banking Co. 4 8. Exchange Bank.* 
Newborn...... 670. Bank of Newborn. ~ 3.Germania Bank.* 8. 
Newnan .......169.Coweta National Bank. Cs 9. Hibernia Bk. of Savannah.* S. 


Norcross....... 760.Bank of Gwinnett. « 1. Merchants National Bank. 
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Savannah (City Prefix No, 38). ‘Tennille. 72 aa. 316 
SG 5.National Bank of Savannah.* Thomaston..... 309. 
“ 51.Oglethorpe Sav. & Tr. Co. Thomasville....121. 
: 54.Peoples Bank of Savannah.* & 119. 
si 11.Real Estate Bank & Tr.Co.T. Thomson...... 263 
g 4.Savannah Bank & Tr. Co. T. & e 264. 
7.Savannah Trust Co.* T. Tittontectenaes 247. 
ScotGonccs acne 709.Scott Banking Co. M4 250. 
Screven........710.Screven Banking Co. Moceoa ses eee ee 
DENOM eee. sree 388. First National Bank. € 210. 
Shellman.......409. First National Bank. Unadillac.e.nee 404 
oS 408.Shellman Banking Co. Valdosta.......108 
Shilohve. ase 802. Bank of Shiloh. « 107. 
Smithville......715.Bank of Smithville. Vidalias-netace 297 
Smyrna........716.Bank of Smyrna. 298 
Soperton.......497.Bank of Soperton. Vidette... 2.0% 738 
Sparks.........777. Farmers State Bank. Miennaiye scan 2 322 
Spartaeas..ose- 300. Bank of Sparta. Wadley........ 430. 
hs 299. First National Bank. Warrenton..... 350 
Spreadinc.as0 ec 718. Bank of Spread. & 351 
Statesboro... ..237.Bank of Statesboro. Warwick... .% 740 
¢ 239.First National Bank. Washington... .218. 
e, 238 .Sea Island Bank. Watkinsville. ..741 
Statham.......721. Bank of Statham. Way Cross......74. 
Stockbridge. ...723.Bank of Stockbridge. Waynesboro... .222 
Summerville....462. Bank of Commerce. “ 223 
“f 463.Chattooga County Bank. 4 224, 
Summit........874.Bank of Summit. ¢ 226 
be 726.Peoples Bank of Summit. West Point..... 283 
Swainsboro..... 356. Bank of Emanuel. a 284 
g 355.Citizens Bank. Whigham...... 742 
Sycamore...... 728.Bank of Sycamore. # 828 
Sylvester...... 778.Farmers & Merchants Bank. Williamson..... 872 
< 338. First National Bank. Winders... ease 
« 337. Sylvester Banking Co. & 241 
Palbotton.sss.: 393.Bank of Talbotton. Woodbury... ..421 
¢ 392. Peoples Bank. Woodcliff ...... 848 
Tallapoosa..... 268. Bank of Tallapoosa. Wrensi.caaitees 472 
Taylorsville. ...729.Bank of Taylorsville. G 473 
Lemplet.s..0ee 875.Farmers State Bank. Yatesville......504 
Tennille....... 315.Farmers & Merchants Bank. Zebulon....... 751 
IDAHO 
STATE PREFIX No. 92 
Aberdeen......145.Bank of Aberdeen. Boise... gveweeunt 4 
Albion = nes s506 146.D. L. Evans & Co. GQ z 
American Falls.101. First National Bank. 2 6 
Ashton ns... e 125.First National Bank. 4 
126. Security State Bank. 
Bellevue....... 149. Bellevue State Bank.* Bonners Ferry. ..94 
Blackfoot....... 63. First National Bank. IBovallesren cee 151 
Boiser anise 2.Boise City National Bank. Bruneau....... 152 
- 1.First National Bank of Idaho. Buhl...... Seed b2 


.Tennille Banking Co. 


Upson Banking & Trust Co. T. 
Bank of Thomasville. 
First National Bank. 


.Bank of Thomson. 


First National Bank. 

Bank of Tifton. 

National Bank of Tifton. 
Farmers & Merchants Bank. 
First National Bank. 


.Bank of Unadilla. 
.Citizens Bank. 8S. 


First National Bank. 


.Bank of Vidalia. 

. First National Bank. 
.Farmers Bank. 
.Bank of Vienna. 


Bank of Wadley. 


.Citizens Bank. 
.Planters & Merchants Bank. 
.Bank of Warwick. 


Citizens National Bank. 


-Oconee County Bank. 


First National Bank. 


.Bank of Waynesboro. 
.Citizens Bank. 


First National Bank. 


. Waynesboro Savings Bank. S. 
.Bank of West Point. 
.First National Bank. 
.Bank of Whigham. 
.Farmers State Bank. 
.Bank of Williamson. 
.Carithers Banking Co. 
. Winder Banking Co. 
.Peoples Bank. 

. Farmers Bank. 

.Bank of Wrens. 
.Citizens Bank. 
.Planters Bank. 

.Bank of Zebulon. 


.Idaho National Bank. 
.Idaho Trust & Savings Bk. T. 
- Pacific National Bank. 


J. W. Robinson, See’y Idaho 
Bankers Ass’n. 


. First State Bank. 

. First State Bank. 
.Bruneau State Bank. 

- Buhl Bank & Trust Co. T. 


Burleysoev etna O. 
s 96. 
Caldwell........51. 
£. 50. 
S 52 
Cambridge... ..153 


Clarks Fork... .218. 
.American Trust Co. T. 
.Coeur D’Alene Bank & Trust 


Coeur D’ Alene. .27 

& 26 

“ 25 
Cottonwood....119 
Council. 5.5.2 141 
Culdesac......: 131 
BCA Yc acates ot 157 
Driggs..:....-.159 


Ferdinand..... 162 


Glenn’s Ferry ..166 
Gooding........76 
G A 77 
Grangeville..... 74 
“ 75 
Hagerman..... 136. 
€ 135. 
Hailey.........168 
Hansen........169 
Idaho Falls..... 42 
« 40 
€ 43 
€ 4l 
WO einen cuacttne 174 
POLOMNEs ccsels esiese 99 
se 100. 
Kamiah....... 139 
Kellogg.........87 
“ 88 
Kendrick...... 123 
Kimberly ......176 
Kooskiag na. 178 
Lewiston........ 34 
“ 30 
“ 32 
“ 81 
Meadows...... 183 
Meridian...... 115 
Milner cc ds 186 
Montpelier......69 
«“« 70 
Moscow...... As 
“ 49 


“ 
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Bank of Commerce. 

Burley State Bank. 
Caldwell Commercial Bank. 
First National Bank. 


. Western National Bank. 
.Peoples Bank. 


Bank of Clarks Fork. 8. 


Co. T. 


. First National Bank. 

. First National Bank. 
.First Bank of Council. 

. First Bank of Culdesac. 
.Latah County State Bank. 
. First National Bank. 

.Elk River State Bank. 
.Bank of Emmett. 

. First National Bank. 
.Ferdinand State Bank. 
.Glenn’s Ferry Bank. 
.Citizens State Bank. 

. First National Bank. 

. First National Bank. 
.Grangeville Sav. & Tr. Co. T. 


Farmers State Bank. 
First National Bank. 


.Hailey National Bank. 

.Bank of Hansen. 

.American National Bank. 
.Anderson Bros. Bank. 
.Farmers & Merchants Bank. 
.State Bank. 

Ilo State Bank. 

.Farmers & Merch. State Bank. 


First National Bank. 


.State Bank of Kamiah. 
.First National Bank. 
.First State Bank. 8. 

. Kendrick State Bank. 
.Bank of Kimberly. 
.State Bank of Kooskia. 
.Empire National Bank. 
.First National Bank. 
.Idaho Trust Co. T. 

. Lewiston National Bank. 
. Meadows State Bank. 
.First National Bank. 

. Milner State Bank. 
.Bank of Montpelier. 

. First National Bank. 

. First National Bank. 
.First Trust & Savings Bank. S. 
. Moscow State Bank. 


Mountain Home.82. 
oi 81. 


Ci 46. 
New Plymouth.189 
Nezperce...... 


Gs 118 
Oakley sc S00. 103 
Orofino eee 138 
iParmaeeerrce 192 
Payette.........67 

s 222. 

e 68. 
Pocatello....... 18 

Me 20. 

e ilZ(, 
Potlatch. ...... 196 
Prestomsc: «ea: 65. 

is 66. 
Rathdrum.....110 
ReXDUNe ase ee ray, 

“ 72 
Richfield. ......199 
Rigbyieencseece P20 

¢ 122 
Rockland. .201 
Roseberry...... 202 
Rupert .....0 143 
St. Anthony..... 90 

os 89 

g 91. 
St. Maries.....106 

& 105 
Salton a sciers cys 80 

“ 79 
Sandpoint....... 58. 

ie Oils 
Shoshone....... 92. 

93 
Soldier..c. 4.25 205. 
Spirit Lake..... 206 
Sugar City.....210 
RRO seer yer 212 
Twin Falls...... 37 

A “ 38 
Wallace......... 55 

“ 56 
Welser..........59 

S 60 
Wendell....... 130 

« 129. 
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First National Bank. 
Stockgrowers State Bank. 


.First National Bank. 
.Citizens State Bank. 


First National Bank. 


. Farmers State Bank. 
.Farmers State Bank. 
.Union State Bank. 
.Oakley State Bank. 

. Bank of Orofino. 
.Parma State Bank. 

. First National Bank. 


Fruit Growers Bank. 
Payette National Bank. 


.Bannock National Bank. S. 


Citizens Bank, Ltd. 
First National Bank. 


. Potlatch State Bank. 


First National Bank. 
Idaho State & Savings Bank. S. 


.Rathdrum State Bank. 


First National Bank. 


.Rexburg State Bank. 

. First State Bank. 

. Anderson Bros. Bank. 

. Rigby State Bank. 

. First State Bank. 

. Roseberry State Bank. 
.Rupert State Bank. 
.Commercial National Bank. 
.First National Bank.* 


St. Anthony Bk. & Tr. Co. T. 


. Kootenai County State Bank. 
. Lumbermens State Bank. 
.Citizens National Bank. 8. 
.Pioneer Bank & Trust Co. T. 


Bonner County Nat’l Bank. 
First National Bank. S. 
First National Bank. 


. Lincoln County Nat’l Bank. 


First National Bank. 


.Bank of Spirit Lake. 
.Fremont County Bank. 

. First Bank of Troy. 

. First National Bank. 

.Twin Falls Bank & Tr. Co. T. 
.First National Bank. 

. Wallace National Bank. 

. First National Bank. 

. Weiser National Bank. 

.First National Bank. 


Wendell State Bank. 


White Bird..... 216.Salmon River State Bank. 


Winchester..... 217. 


Bank of Winchester. 
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Abingdon...... 576 
Albany .eoes 1015 
IM Oe we pnsocs 777 
« 776 
IATEROS ee seentee 622 
« 625 
£ 623 
Alexander..... 1128 
INES Ses aOR 
Algonquin... .1129. 
Allendale... ..1130. 
Altamont......765. 
ACOMen jeer LOO! 
2 152 
153 
& 154. 
€ 156 
Altona........1134 
Alto Pass... ..1038 
Amboy.......1794 
é 1136. 
MATIN sissies eS 
& 52o8 
Antioch.. «7.9: 986. 
- 987 


Apple River...1028. 


Arenzville... ..1052 


Argenta...... 1140. 
Arlington..... 1142. 


Arlington Hts.1143 


AVtRUT Hist od coe 843 
Ashkum...... 1084 
Ashland....... 832. 
Ashmore...... 1147 
Ashtoniw. ss ed 944 
Assumption....658 
Astoria........758 
Atwood.......1151 
Auburnenanves. 678 
- 679 
ANT OTA seiey. ole tals 78 
“ 81 
“ 7 
«“ 79 
“ 76 
BaENYscac sae sees 695 
cS 694 
IBaseOnn. 2.00. 1159 
Batavia........432 
Bia ylisireen cre are 1162 
Beardstown... .337 
Beaverville....1164 
Beecher.....,.1165 
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.First National Bank. S. 


5. Albany State Bank.* 


. Albion National Bank. 
.First National Bank. 

. Aledo Bank. 

.Farmers National Bank. 
.First National Bank. 

. Alexander State Bank. 
.First National Bank. 8. 
Algonquin State Bank.* 
First National Bank. 

First National Bank. 8. 
Alton Banking & Trust Co. T. 
.Alton National Bank. 
.Alton Savings Bank. 8. 
Citizens National Bank. 
.First Trust & Savings Bank. 8. 
. Bank of Altona. 

.J. C. Lewis Bank. 

Amboy State Bank. 8. 

First National Bank. 

.Anna National Bank. 

First National Bank. 

Bank of Antioch. 

.State Bank of Antioch. 
Bank of Apple River. 

. First National Bank. 
Gerber State Bank. 
Arlington State Bank. 
.Arlington Heights State Bk. S. 
. First National Bank. 
.Ashkum Bank. 

Skiles, Rearick & Co. 

.Corn Exchange Bank. 
.Ashion Bank.* 

.Iinois State Bank. 

. Peoples State Bank. 

. First National Bank. 
.Auburn State Bank. 
.Farmers State Bank. 
.Aurora National Bank. 
.Aurora Trust & Sav. Bank. S. 
. First National Bank. 
.Merchants National Bank. 
.Old Second National Bank.* 


5. Barry State Bank. 


. First National Bank. 

. Basco Bank. S. 

. First National Bank. 

. Farmers Bank, 

.First National Bank. S. 
.H. Lambert & Son Bank. 


5. First National Bank, 


Beecher City..1166. 


Belleville...... TS 
= 138. 
Bellflower... ..1088 
Belvidere......305 
ee 302 
© 304 
& 303 
Bementi.. .40 <: (alak 
& 712 
Benld ea nku. 1169. 
Bensenville....1170 
Benton........540. 
te 541 
Bethanyi.cesss 922 
Blandinsville...870 
Bloomington. ..103 
= 108 
G 104 
< 105 
‘@ 109 
Blue Island. . .1704 
1178 
Blufisecie ce: 1179 


Bondville..... 1181 


Bowen........1184. 
Bradford.......948 

£ 949. 
Bradleyan .wesda lide 
Breesé;.. 45 628. 
Bridgeport... ..539. 

537. 
Brighton......1020. 


Brimfield. .... 1186. 


Broadlands. ...1187 


Brookfield... .1730 
Brookport..... 741 
Broughton. ...1750 
Budack. steric: 1196 
Bafislo..-.nes 1197 
S 1718. 


Bunker Hill.... 


Bushnell....... 552 
i 551 
Cairo ean 173 
& 175 


Cambridge... ..782 
Camp Point... .817 
& 818 
Cantonyaee ee 221 
"3 220 
Carbondale. . . .381 


First State Bank. 
Belleville Savings Lank. 8, 
First National Bank. S. 


-Gooch Bros. & Co. 
.Farmers State Bank, 

. First Nationa] Bank. 

. Peoples Bank. 
3.Second National Bank. 
. First National Bank. 
.H. L. Timmons & Co. 


National Bank of Benld. 


.First State Bank. S. 


Benton State Bank. 


. First National Bank. 
-Scotts State Bank. 

. Huston Banking Co. 

. First National Bank. 

. McLean County Bank. 
. Peoples Bank. T. 

.State National Bank. 8S. 
.State Trust & Sav. Bank. T. 
. Blue Island State Bank. 
.Commercial Bank. 

. Bank of Bluffs. 
.Bondville Bank.* 


Farmers Bank. 


. Bradford Exchange Bank.* 


Phenix Banking Co. 


Bradley State Savings Bank. S_ 


First National Bank. 
Bridgeport State Bank. 8S. 
First National Bank. 
Brighton State Bank. 
Exchange State Bank. 


. Bank of Broadlands. 

- Brookfield State Bank. 

. Farmers State Bank. 

. Farmers Exchange Bank. 
. Lindner & Boyden. 

. Buffalo Bank. 


Farmers State Bank. 


.Bumann & Drew. 

. Bank of Bushnell.* 

. First National Bank. 

. Alexander County Nat’l Bank. 
-Cairo National Bank. 

. First Bank & Trust Co. T. 
.Cambridge State Bank. 
.Camp Point Bank. 

. Peoples Bank. 

.Canton National Bank. S. 

. First National Bank. 
.Carbondale National Bank. 


Carbondale... .379. 
Carlinville..... 466. 


Warlyle’<.....% «. 650. 
Marmic. < sie ve S228 
& 523. 
Carrollton..... 601. 
- 600. 
Carterville..... 513. 
Carthage...... 597. 
i! 595. 
ROASGY cots ae cae 617 
Centralia...... 236. 


« 230% 
Cerro Gordo. ..918. 
Chadwick.....1046. 
Champaign... .196. 


. 200. 
S 197 
. 195. 
i 198. 


¢ 199. 
Chandlerville...910. 
Charleston ....359. 


“ 360. 
< 357. 
e 358. 
Chatham..... T2152 
Chatsworth... .831. 
. 830. 
Chebanse.....1024. 
. 1025. 
Chenoa........ Wile 
C@hernyat sene. UPA 


Chester... 50> O2t. 
< 528. 
Chesterfield. ..1219. 


Chicago and South 


: 165. 
‘ 112. 
“ Se 
“ 51 

‘ 105. 
. 238. 
é 128. 
: 215. 
¢ 2 
“ 

$ 116. 
¢ 56. 


g 138. 
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Chicago & Sout 


First National Bank. 

Carlinville National Bank. 

First National Bank. 

First National Bank. 

National Bank of Carmi. 

Carrollton Bank. 

Greene County National Bank. 

Carterville State & Sav. Bank. 
Ss. 

Dime Savings Bank. S. 

Hancock County Nat’l Bank. 
s 


. First National Bank. 


Merchants State Bank. 

Old National Bank. 

State Bank of Cerro Gordo. 
First National Bank. 
Champaign National Bank. 
Citizens State Bank. 


-Commercial Bank. 


First National Bank.* 
Illinois Trust & Sav. Bank. S. 
Trevett-Mattis Banking Co. 
State Bank of Chandlerville. 
Charleston State Bank. 
Charleston Tr. & Sav. Bank. 8. 
First National Bank. 

Second National Bank. 
Caldwell State Bank. 
Citizens Bank. 

Commercial National Bank. 
Bank of Chebanse. 
Chebanse Bank. 

State Bank of Chenoa. 

State Bank of Cherry.* 
Bank of Chester. 

First State Bank. 8. 

Bank of Chesterfield. 
Chicago (City Prefix No. 2). 
Auburn Bank. 

Austin State Bank.* 

Bank of Montreal. S. 


.Bank of Nova Scotia.* 8. 


Calumet National Bank. 
Capital State Savings Bank. 8. 
Central Hyde Park Bank. 
Central Manufacturing Dis- 
trict Bank. 8. 
CentralTrust Co. of Illinois.*T. 
Chicago Chapter American 
Institute of Banking. 
Chicago City Bk. & Tr. Co.* T. 
Chicago Sav. Bk. & Tr. Co. T. 
Citizens Tr. & Sav. Bank.* §, 
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h Chicago (City Prefix No. 2). 


55. 


. Continental 


.Continental 


Colonial Trust & Sav. Bank.* 

Wm. R. Compton Bond & 
Mortgage Co. 

& Commercial 

National Bank.* 

& Commercial 

Trust & Savings Bank.* T. 


.Corn Exchange Nat’l Bank.* 
. Drexel State Bank. S. 

. Drovers National Bank.* 
.Drovers Trust & Sav. Bank. S. 
.Edgewater Bank. 

.Englewood State Bank.* 
.Fernwood Tr. & Sav. Bank. S. 
. First National Bank.* 

.First National Bank of Engle- 


wood. S. 


. First Trust & Savings Bank. T. 
.Foreman Bros. Banking Co. 

.Ft. Dearborn National Bank.* 
3. Ft. Dearborn Trust & Savings 


Bank.* S. 


. Franklin Savings Bank. 8. 

. Franklin Trust & Sav. Bank. S. 
German-American Bank. 
.Greenebaum 


Sons Bank & 


PLUSt Conde 


.Harris Tr. & Sav. Bank.* T. 

. Hibernian Banking Ass’n. 8S. 
.Home Bank & Trust Co. 8. 
Illinois Trust & Sav. Bank. T. 
. Industrial Savings Bank. 8. 
.Irving Park National Bank. 
Jefferson Park National Bank. 
. Kaspar State Bank. 

. Kenwood Trust & Sav. Bk. S. 
. Krause Savings Bank. 8. 
.Lake View State Bank. 

. Lake View Trust & Sav. Bk. S. 
.La Salle St. Trust & Sav. Bk. T. 
. Lawndale National Bank. 

. Lawndale State Bank. 

. Lincoln State Bank. 

. Lincoln Trust & Savings Bank. 
. Live Stock Exchange Nat. Bk.* 
. Mastrogiovanni Savings Bk. S. 
. Mechanics & Traders State Bk. 
.Mercantile Tr. & Sav. Bk. S. 
.Merchants Loan & Tr. Co.* T. 
. Michigan Avenue Trust Co. T. 
. Milwaukee Avenue Sav. Bk. 8. 
. National Bk. of the’ Republic.* 
. National City Bank.* 
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Chicago & South Chicago (City Prefix No. 2). 


Chicago & South Chicago (City Prefix No. 2). 


“ 


59 
148 
15 


14 
135. 


. National Produce Bank.* 

.North Avenue State Bank. 

. Northern Trust Co.* T. 

Northern Tr. Safe Dep. Co. T. 

Northwestern Tr.& Sav. Bk. 8. 

North West State Bank.* S. 

Ocean Accident & Guarantee 
Corp., Ltd. 

.Ogden Avenue State Bank. S. 

-Old Colony Tr. & Sav. Bk. 8. 

Pearsons Taft Land Credit Co. 

-Peoples Stock Yards State 
Bank.* S. 

.Peoples Tr. & Sav. Bk.* S. 

.P. Phillip Bank. 

.Pullman Tr. & Sav. Bank.* 8. 

. Roseland Bank. 

.Roseland State Savings Bk. S. 

-Schulze Savings Bank. 8. 

.Second Security Bank.* 

.Security Bank.* 

.Sheridan Trust & Sav. Bk. S. 

.South Side State Bank. S. 

.South-West Merch. State Bk. 

.Standard Tr. & Sav. Bk.* T. 

.State Bank of Chicago.* T. 

. State Bk. of West Pullman.* 8. 

.Stockmens Tr. & Sav. Bk. S. 

.Stock Yards Savings Bank. S. 

. Tuma Savings Bank. S. 

. Union Bank of Chicago. S. 

. Union Trust Co.* T. 

. Washington Park Nat’l Bank. 

. Wendell State Bank.* S. 

. West Englewood Ashland State 
Bank. S. 

. Western Savings Bank. §S. 

. West Side Trust & Sav. Bk. 

. Woodlawn Tr. & Sav. Bank. S. 

Charles C. Adsit. 

Allerton, Greene & King.* 

Babcock, Rushton & Co. 

Bayne, Ring & Co. 

A. G. Becker & Co.* 

Bolger, Mosser & Willaman. 

Bond & Goodwin. 

Breitung & Co., Ltd. 

George H. Burr & Co. 

S. B. Chapin & Co. 

H. Claussenius & Co. 

Curtis & Sanger. 

Cutter, May & Co. 

Devitt, Tremble & Co. 


“ 


c 195. 


Chicago Hts...179 
Chillicothe..... 668 
Christopher. . .1221 
@reero.s. shen 1778 
Cissna Park.. .1225 


Clarence....... 1226 
Clayton: ... <2. 886 
Clifton.4 a... 1013 
Clinton. ...... 2396 
Cobden....... 1230 

¢ 1762 
Colchester..... 739 
Colfaxica.n oer 879 

GS 878 
Collinsville... . .294 

& 293 
Collison... ... 1231 
Columbia..... 1232 
Compton..... 1233 


Cooksville. .. .1235 


Emery, Peck & Rockwood. 
Farson, Son & Co. 
Graham & Sons. 

N. W. Halsey & Co. 
Hathaway,Smith,Folds & Co.* 
Holbrook, Corey & Co. 

H. T. Holtz & Co. 
Hornblower & Weeks. 
Edwin T. Johnson & Sons. 
Raymond G. Kimbell & Co. 
A. B. Leach & Co. 

Edwin L. Lobdell & Co. 
Logan & Bryan. 

Lyon, Gary & Co. 
McCluney & Co. 

McCoy & Company. 

C. W. McNear & Co. 

Jno. P. Marsh & Co. 
Merrill, Cox & Co.* 

John Nuveen & Co 

E. F. Parr & Co.* 
Peabody, Houghteling & Co. 
Porter, Fishback & Co. 
Wm. A. Read & Co. 

W. T. Rickards Co. 

E. H. Rollins & Sons.* 

E. B. Shapker & Co. 

S. W. Straus & Co. 

J. J. Townsend & Co. 
Spencer Trask & Co. 
Wollenberger & Co. 

Yard, Otis & Taylor. 

S. Yondorf & Co. 

. First National Bank. 

. Truitt, Matthews & Co. 

. First National Bank. 

. Kirchman State Bank. 8S. 

. Iroquois County Bank. 
.Bank of Clarence. 

. Bartlett & Wallace. 

. First National Bank. 

. State Bank of Clinton. 
.First National Bank. 

. First State Bank. 

. National Bank of Colchester. 
.Colfax Bank. 

.J. W. Arnold & Co. 

. First National Bank. 
.State Bank of Collinsville.* 
. Peoples Bank. 

. First National Bank. 

. First National Bank. 
.Bank of Cooksville, 


Cornell... 0. 1236. 
Creal Springs. .888. 
Crescent City.1238. 


Gretenc.:: cle: 1240. 
Crystal Lake...787. 
Cubs ooh ecils. oie 645 
Dallas City... ..775 
a 774 
Danvers...... 1249. 
Danville........90 
te 88 
"2 85 
id 87 
“ 86 
PLA VIS see cy aisrersie 1250 
Decatur cic... 70 
te 69. 
& WO, 
DeKalb. jan. 262. 
eS 264 
De Land...... 1059. 
1058. 
Delavan....... 806. 
& 805. 
Divernon..... 1258 
PIXON -ciceda os 312 
Ms 314 
Dolton s2ensk 665. 
« 664 
Dongola......1261. 
Donovan..... 1100. 
Downer’s Grove554 
Dundee........416. 
i BS eyojeeeentemcres 1814 
Duquoin......- 370 
Durand: 54 1049 
Diwightes. 0s 621. 
Farlville....... 851. 
s 850. 


East Dubuque.1268 
East Moline... .548. 
Hastones ox. 1086. 
East Peoria. . .1270. 


East St. Louis.. 20. 
“ 16 
“ 17 
“ il 8 
Edinburg...... 898 
Edwardsville. ..407 
cs 408 
Effingham..... 454 
Blburni.2. 3... 1018 


£ - 485. 
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Farmers State Say. Bank. S. 
Citizens State Bank. 

First National Bank. 

Illinois State Bank. 

Citizens State Bank. 


. Farmers State Bank. 
.Farmers State Exchange Bk. 
. First National Bank. 


First National Bank. 


. American Bank & Trust Co. 8. 
.Danville National Bank. 
.First National Bank. 

.Palmer National Bank. 
.-Second National Bank. 
.Farmers Bank. 

.Citizens National Bank. 8S. 


Millikin National Bank. 
National Bank of Decatur. 
First National Bank. 


.Jacob Haish State Bank. 


First National Bank. 

State Bank of De Land. 
Baldwin Bank. 

Tazewell County Nat’l Bank. 


. First National Bank. 
.City National Bank. 
. Union State Bank. S. 


Dolton State Bank. 


. First National Bank. 


First State Bank. 
Bank of Donovan.* 


.Farmers & Merchants Bank. 


First National Bank. 


.Dupo State Savings Bank. S. 
. First National Bank. 
.Durand State Bank. 


First National Bank. 
Earlville National Bank. 
First National Bank. 


.East Dubuque Say. Bank. S. 


Manufacturers State Bank. 
Bank of Easton. 

First National Bank. 
Drovers National Bank. 


Illinois State Trust Co. Bk. T. 
.Southern Illinois Nat’l Bank. 
.Union Trust & Sav. Bank. 8S. 
. Citizens State Bank. 

.Bank of Edwardsville. 

. First National Bank. 

. Effingham State Bank. 

. Kane County Bk. & Tr. Co. T. 
. First National Bank. 


C. P. Burnett & Sons. 


Retin rater) eee 98 
& 94 


« 96 
Elizabeth...... 974 
975 
Mkhertccens love: 
Elmhurst...... 598. 
u 599. 


Elmwood..... 1280 


DOWER ROSS doen te 734 
f 735 
Emden........1281. 
Emington.....1282. 
Pnfieldo.ce aula. 892. 
Equality...... 1283 
Hirde wer serie 1284 
Eureka... 003. 715 
716 
Evanston...... 114 
6 LIS 
Ewing........1288 


4 932. 
Farmersville. ..1696. 


Farmington... .588 

a 587. 
Fieldon...... 1295. 
Pindlays.s.6<. 1297. 
Flanagan..... 1299 
Bilorascic en tas 535 
Forest City. ..1303 
Forest Park... .334 


Forrest.......1804 
Forreston... ..1805 
Franklin...... 1307 
Franklin 
Grovers cs: 1308 
Freeport....... 145 
se 148. 
2 149. 
S 147. 
Fulton. sneer kok 
Galena... 25.8 1789 
€ 420 
f 421 
Galesburg...... 133 
G 131 
G? 130 
is 134 
Galvaiot scene 568 
_ 567 
Geneseo....... 500 
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.Elgin National Bank. 

. First National Bank. 

.Home National Bank. 

. Elizabeth Exchange Bank. 

.Elizabeth State Bank. 

.Elkhart Bank. 

Elmburst State Bank. 

First National Bank. 8. 

.Clinch, Schenck & Lott. 

. First National Bank. 

.Woodford County Nat’l Bank. 

Farmers Bank.* 

Bank of Emington. 

First National Bank. 

. First National Bank. 

. First National Bank. 

.Farmers State Bank. 

. State Bank of Eureka. 

.City National Bank.* S. 

State Bank of Evanston.* T. 

.Ewing Bank of Watson, Fitz- 
gerrell & Co. 

. Fairfield National Bank. 

. Exchange Bank.* 

Porterfields Bank. 

First National Bank. 

.Bank of Farmington. 

Alfred C. Steenburg & Co.* 

State Bank of Fieldon. 

First National Bank. 

.E. Litchfield & Co. 

. First National Bank. 

. Forest City Bank. 

. Harlem State Savings Bank. 8. 

. First National Bank. 

. Forreston State Bank. 

. Franklin Bank. 


. Franklin Grove Bank. 

. First National Bank. 

German Bank. 

State Bank of Freeport. 

C. D. Knowlton Bank. 
.Fulton Bank. 

.First State & Savings Bank. S. 
Galena National Bank. 
.Merchants National Bank. 
.Bank of Galesburg. 8. 

. Farmers & Mechanics Bank. S. 
. First National Bank. 

.Peoples Trust & Sav. Bank. S. 
. First National Bank.* 8. 

.L. M. Yocum & Co. 

.Central Tr. & Sav. Bank. 8. 


700 
Geneseo....... 
Geneva........581. 
Genod... Sess 785. 
4 786. 
Georgetown... .604. 
Gibson City... .641 
ve 640. 
Gillespie....... 609. 
Giltayicminss: ta Vise 


Glen Ellyn... .1320. 


Grand Ridge. . 1: 
Grand Tower.. 1< 
Granite City. ..225 


C 226. 
Grant Park... .979 
Ss 978. 
Grays Lake... .1330 
Grayville...... 655. 
i 654 
Greenfield... ... .811 
Greenup........795 
Green Valley. .1331 
Greenview... .1332. 
Greenville... ... .502 
(Guidlévenaceee 1694 
Griggsville..... 783 
é 784 
Hamilton...... 698. 
Hammond... .1338 
Hampshire... .1339 
Hanna City... 1340 
elardin cas aes 1341. 
Harrisburg... . .385 
4 384. 
% 386. 
Hartsburg... .1343 
Harvard nyse 509. 
& 508. 
Harvey........308 
- 309 
Havana........473 
inlentye.. ten 692. 
i 693. 
Herring) ).aoes 
a 329. 
Highland...... 542, 
Highland Park.439 
Cs 438 
Hillsboro...... 481 
Hinckley......1002 
2 1001 
Hinsdale.......583 
Hoopeston... . .425 
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499.Geneseo Savings Bank. 8. 


State Bank of Geneva. 
Exchange Bank. 

Farmers State Bank. 

First National Bank. 

. Farmers & Merchants Bank. 
First National Bank. 
Gillespie National Bank. 
First National Bank. 

Glen Ellyn State Bank. 

. First National Bank. 


8. First National Bank. 


.First National Bank. 
Granite City Nat’l Bank. 8S. 


.Farmers State & Sav. Bank. S. 
Grant Park Tr. & Sav. Bank. 


Ss. 
.Merchants & Farmers Bank. 
Farmers National Bank. 
.First National Bank. 
. First National Bank.* 
.Greenup National Bank. 
.Green Valley Bank. 
H. H. Marbold & Sons. 


2.State Bank of Hoiles & Sons. 
German-American State Bank. 


.Griggsville National Bank. 
Illinois Valley Bank. 

First National Bank. 
.State Bank of Hammond. 
.State Bank of Hampshire. 
.-Hanna City State Bank. 
Bank of Calhoun County. 


5.City National Bank. 


First National Bank. 
Saline Trust & Sav. Bank. S. 
.Hartsburg State Bank. 
First State Bank. 
Harvard Bank. 

.Bank of Harvey. S. 
.First National Bank. 

. Havana National Bank.* 
First National Bank. 
Henry National Bank. 

. First National Bank. 


First National Bank. S. 

. Highland Park State Bank. 
.D. M. Erskine & Co. 
.Peoples National Bank. 

. Hinckley State Bank. 

.H. D. Wagner & Co. 

. Hinsdale State Bank. 

. Hoopeston National Bank. S. 


Herrin State Savings Bank.* S. 


Hoyleton..... 

Hume........1364 
Huntley... ...1365. 
Hutsonville. ..1367. 


Tiliopolis.......928. 
Industry:. 2.2 1371. 
Ipayaecenr ser 1374. 
Trvang caer 1376. 
Ivesdale.....:1379. 


Jacksonville... 


Jerseyville. .... 


« 


i 445. 
Johnston City..491 
Johet..-ev eee oY 

% 61 

4 63 

& 60 

“ 66 

“ (oi 
Jonesboro... ..1383 
Kankakee...... 189 

© 188 

< 192 

s 191 
Kansas........884 
Kenney....... 1032 
Kewanee...... 244 

“ 247 

e 245 
IKongs' ewer 1394 
Knoxville...... 675 

s 677 
Daconkmedee 1398 
addaee ws ie 1399 


.164. 
.Elliott State Bank. 


166 


167. 
168. 
165. 
446. 
444. 


La Harpe...... 761 

& 760 
La Hogue.....1401 
Lake Forest... .488 


i 487 
La Moille.....1402 
Weananks eee 808 
<s 807 
La Rose:.5-5. 1407 
arSalletc soe 203 
s 204 


1360.German State Bank. 
. Hughes Bank. 


State Bank. 

Newlin State Bank. 
Farmers State Bank. 
State Bank of Industry. 
Ipava State Bank.* 
Irving National Bank. 
First National Bank. 
Ayers National Bank.* 


Jacksonville National Bank. S. 
Dunlap, Russel & Co. 

F. G. Farrell & Co.* 

Jersey State Bank. 

National Bank of Jerseyville. 
State Bank of Jerseyville. 


. First National Bank. 


First National Bank.* §S. 


.Joliet National Bank.* 

Joliet Trust & Sav. Bank. T. 

. Will County National Bank.* 
. Woodruff Trust Co.* T. 

. Munroe Brothers. 


L. Stern & Sons. S. 


.State Bank. 

.City National Bank.* 

.First National Bank. 
.Kankakee County Trust & 


Savings Bank.* S. 


.Legris Brothers Bank. 

. First National Bank. 
-Farmers State Bank. 

. First National Bank. 8S. 
.Savings Bank of Kewanee. S. 
.Union State Savings Bank & 


Trust Co. 


. Farmers Bank. 

.Farmers National Bank. 
. Knox County State Bank. 
. First National Bank. 

. Farmers & Miners Bank. 
.La Grange State Bank. © 
. First National Bank. 
.La Harpe State Bank. 
.La Hogue Bank. 

. First National Bank. 
.State Bank. T. 

.Norris & Kendall. 
.Exchange State Bank. 

. First National Bank. 
.La Rose Bank. 

.La Salle National Bank. 
.La Salle State Bank. 


: ay 


Lawrenceville. .494. 
Leaf River... .1410. 


Heland!....... 1041. 

MONE so ass os ges © 810 
a 809 

Lewistown..... 603 


Lexington...... 766. 
Libertyville... .687. 


“ 686 
Maincoln........ 214 
£ 216 
fe 215 
es 217 
Little York. ..1419. 
MEO 5.03 oie oie « 1421 


ostant....... 1428 
Lovington...... 866. 
Low Point... .1429. 
Hudlow. 2... 1430. 
McHenry..... 1447. 
McLean...... 1448. 
McLeansboro...682. 
& 681. 


G 680. 


McNabb...... 1449. 
Macomb....... 362. 
Madison....... 404. 
« 403. 
Magnolia..... 1432. 
Manhattan....1077 
s 1076 
MVianito....... 1437 
Manteno... .791 
£ 792 
Marengo....... 657 
x 656 
DRPATTON face d)< cs 0 319 
Marissa.... . 646 
EMT RTOR. « oiestre pus 814 
& 813 
Marshall....... 559 
& 560 
Martinsville... .729 
i 730. 
Mascoutah... .1441 
Mason City... .671 
Mattoon....... 207. 
« 209. 
Maywood...... 269 
Mazon. i... 1446 
BVLCCIA: . oo 0:0 1452 
Medora..... ,.1766. 
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. Bank of Laura. 


First National Bank. 
Leaf River State Bank. 
First National Bank. 


. Citizens Bank. 

. Lena Bank. 

. Farmers State Bank. 

. Lewistown National Bank. 


State Bank of Lexington. 
First National Bank. 


. Lake County National Bank. 
. First National Bank. 
.German American Nat’! Bk. 
. Lincoln National Bank. 

. Lincoln State Bank. S. 


First National Bank. 


.A. Goodell & Sons Co. 
. Farmers Bank. 


Hardware Bank. 
Banta Bros. & Co. 
Bank of Ludlow.* 
Bank of McHenry. 
McLean State Bank. 
Cloud State Bank. 
First National Bank. 
Peoples National Bank. 
Farmers Bank. 

Union National Bank. 
First National Bank. 
Tri-City State Bank 
Magnolia Bank. 


. First National Bank. 

. Manhattan Bank. 

.Peoples State Bank. 

.Citizens State Bank. S. 
.Manteno State & Sav. Bk. 8. 
.Dairymans State Bank. 

. First National Bank. 
.Citizens Trust & Bkg. Co. T. 
. First National Bank. 
.Citizens Bank. 

.Crocker & Co. 

.- Dulaney National Bank. 

. Marshall State Bank. 

. First National Bank. 


Martinsville State Bank. 


.First National Bank. 
.New Farmers State Bank. 


National Bank of Mattoon. 
State National Bank. 8. 


.Maywood Trust & Say. Bk. S. 
. First National Bank. 
.Media State Bank. 


Melvin....... 1454 
Mendon..... . 1455 
Mendota...... .459 
& 460 
& 461. 
Metealfen.a. 1457. 
Metropolis... ..428 
a 426 
= 427. 


Middletown... .1459 
Milford........769 

& 768. 
Millington... .1462. 
Millstadt.:... 1463. 


Minooka...... 1099 
Molinemy. aren: 128 
i 125 
Ls 124 
Momence...... 611 
Monee.. 1469 
Monica....... 1470 
Monmouth..... 250 
& 251. 
Morgan P’k .2-172 
Morrison...... 589. 
€ 590. 
Morrisonville... 824, 
Mounds...... 1821. 
& 520 
Mt. Carmel... .323. 
(6 3225 
Mt. Carroll... .684 
« 683. 
ff 685. 


Mount Erie. ..1722. 
Mt. Prospect..1690. 
Mt. Pulaski... .722 
& 723. 
Mt. Sterling... .648 
Mt. Vernon... .273 
Moweaqua.....720. 
& 721 
A 719 
Murphysboro. ..289 
ed 287. 
< 286. 


Naperville..... 477. 
Ls 476. 
Nashville...... 627. 
¢ 626. 


National Stock 
Vardsivcen.c 1480. 


ASSOCIATION 
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.Iehl & Sons. 

. Mendon Bank. 

. First National Bank. 
.Germania Bank. 


Mendota National Bank. 
First National Bank. 


.City National Bank. 
.First National Bank. 


National State Bank. 


.Farmers State Bank. 
.Citizens Bank. 


First National Bank. 
First State Bank. 
First National Bank. 


.C. R. Danforth & Co. 
.Farmers First National Bank. 
.Commercial Savings Bank. S. 
.Moline Trust & Savings Bank. 
.Peoples Sav. Bk. & Tr. Co.* 8. 
. First National Bank. 

.Eastern Will County State Bk. 
.Auten & Auten. 

.National Bank of Monmouth. 


Second National Bank. 


.Calumet Trust & Savings Bk. 


First National Bank. 
Leander Smith & Son. 
First National Bank. 
First National Bank. 


.First State Bank. 


American National Bank. 
First National Bank. 


.Carroll County Bank. 


First National Bank. 

First State Savings Bank. 8. 
Farmers Bank. 

Mt. Prospect National Bank. 


.Farmers Bank. 


First National Bank.* 


.First National Bank. 
.Third National Bank. 


First National Bank. S. 


.Ayars Bros. 
.V. Snyder & Co. 
.Citizens State & Sav. Bk. 8. 


City National Bank. 

First National Bank. 

Virst National Bank. 

Reuss State Bank. 

Farmers & Merch. Nat’l Bk. 
First National Bank. 


National Stock Yards Nat’l 
Bank.* 


702 LIST OF MEMBERS 
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INeboseurpiercres 1481. Minier State Bank. Peorianascessee ie 
INCORa. 2 os cscs 6 846.Cumberland County Nat. Bk. ¢ 6 
Neponset..... 1482.W. E. Whaples & Co. (Periyar 277 
Newark.......1483.Farmers State Bank. sd 278 
New Athens...1484. Bank of New Athens. Petersburg..... 556. 
New Boston...1486.State Bank of New Boston. Pinckneyville . .534. 


New Holland..1490. New Holland State Bank. 


Newton........633. First National Bank. 

te 632. Peoples State Bank. 

New Windsor..1492. Bank of New Windsor. 
Niantic....... 1493.Bank of Niantic. 

INGDIe: casas se 1016. Bank of Noble. 
Nokomis....... 663.Farmers National Bank. 8. 

. 662. Nokomis National Bank. 
Oak Park...... 143.Avenue State Bank. 

142.Oak Park Tr. & Sav. Bank. S. 

€ 1742 .State Bank of Oak Park. 8. 

Gs 1741.Suburban Trust & Sav. Bk. 8. 
Odeliscnt ote 858 .State Bank of Odell. 
O’Fallon...... 1504. First National Bank.* 
Ogdenreranenn 1080.Ogden Bank. 

Oglesby....... 1505.Oglesby State Bank. 8S. 
Olney sas ee 412.First National Bank. 

ts 413.Olney Bank. 

Omaha....... 1508. First National Bank. 
Onargassc ee" 779 .Egley Bank. 
€ 778.Onarga Bank. 
Oneidawsaeee. 1026.Oneida Exchange Bank. 
Oquawka..... 1510. First National Bank. 
Orangeville. ..1091.Orangeville State Bank. 
Oriongene 1004. State Bank of Orion. 
Ottawa . 239. First National Bank. 

Q 240. National City Bank.* S. 

ee 241.Ottawa Banking & Tr. Co. T. 
Palatine...... 1514. Palatine Bank of C. H. Patten. 
Palestine.. .748.Farmers State Bank. 

< 749 . First National Bank. 

Panamas oe: 1518. Bank of Panama. 
Paris. cents 282 .Edgar County Nat’l Bank. 

< 281.First National Bank. 
Patokacs cca. 995. First State Bank. 
Pawnee........ 751. Pawnee State Bank. 
Paxtoneeaaes 515. First National Bank. 

a 516. Paxton State Bank.* 

Pearl City... .1523.Pearl City Bank. 
Pecatonica..... 863.Farmers & Merch. Sav. Bk. S. 
s 862. Pecatonica State Bank. 

Pekine Wisc tae 230.Farmers National Bank. S. 
Peoriats sansa 9.Central National Bank. 


4.Commercial German Nat] Bk.S, 


2.Dime Sav. & Trust Co.* T, 

1. First National Bank.* 
3.Home Savings & State Bk. S. 
8. Illinois National Bank,* 


533. 


Piper City..... 999 


iY 1000. 
Pittsfield....... 637. 
o 636. 
Plano; see 701 
. 702. 
Pleasant Hill..1531. 
Poloyasaseccnres 674 
i 673. 
Pontiae cee one 345. 
us 342 
G 343. 
* 344 
Poplar Grove.1534. 
Potomac.......906. 
Prairie du 
Rocher..... 1057 
Princeton...... 442. 
‘ 441 
& 440 
s 443 
Princeville..... 940. 
Prophetstown. .840 
S 841. 
s 842 
Pulaski-eesees 1537 
Quincey. nn sees 53 
- 51 
pi 49 
£ 50 
s 52 
Ramsey 950 
: 951 
Rankin’ 3... 1539 
Rantouless so. 755 
e 754 
RediBud ere. 789 
a 790 
Richmond... .1545 
Ridgefarm.....877 
Riowieere see: 1548 
Roanoke...... 1805 
Roberts: ease. 1068 
Robinson...... 458 
€ 456. 
s 1737. 


. Rankin, 
.Commercial Bank. 

. First National Bank. 

.Red Bud Bank. 

.Red Bud Trust Co. T. 

- Bank of Richmond. 

.City National Bank. 

.Bank of Rio. 
.German-American State Bank. 
.Roberts Exchange Bank: 
.Farmers & Producers Bank. 


Merchants National Bank. 


.Savings Bank of Peoria.* 8. 
.Peru National Bank. 
.Peru State Bank. 


First National Bank. 

First National Bank. 

Murphy Wall State Bk. & Tr. 
Cont. 


.First National Bank. 


State Bank of Piper City. 
Farmers State Bank. 
First National Bank. 


.First State Bank.* 


Plano State Bank. 
Citizens Bank. 


.Exchange National Bank. 


Barber Bros. & Co. 
Illinois State Savings Bank. 8. 


.Livingston County Nat’l Bk. 


National Bank of Pontiac. 


.Pontiac State Bank. 


Poplar Grove Bank. 
Potomac National Bank. 


.State Bk. of Prairie du Rocher. 


Citizens National Bank.* 


.Farmers National Bank. 
.First National Bank. 
.First State Bk. of Princeton. 8. 


Auten & Auten. 


.Bank of Prophetstown. 8. 


Citizens Bank. 


.Farmers National Bank. 8S. 
-Bank of Pulaski. 

-Mercantile Tr. & Sav. Bk. S. 
-Quincy National Bank. 

- Ricker National Bank. 
.State Sav. Loan & Tr. Co.* 
. State Street Bank. S. 

. Peoples State Bank. 
Ramsey National Bank. 


hitham & Co. 


First National Bank.* 
Robinson State Bank. - 


| 


q 
| Rochelle...... .532 
e 530 
4 531. 
Rock Falls... .1556. 
Rockford....... 44, 
« 43. 
os 42. 
& rely, 
& 45. 
“ 40. 
ae 39 
Rock Island....121. 
4 119. 
118. 
& 120. 
= i Mn Oy 
Roodhouse.....616. 
Roseville....... 912. 
Rushville...... 585. 
a 586. 
St. Anne.......849. 
G 848. 


St. Augustine .1601. 


St. Charles... ..448 


s 447. 


St. Francisville .753 


¢ 752 
“SEIS ae 545 
& 546 
Sandwich...... 561. 
G 562 
San Jose...... 1565 
Savanna....... 463. 
G 464. 
Seaton........ 1572, 
Seneca........ 1575 
Shannon...... 1580. 
Shawneetown . .666. 
Sheffield...... 1581. 


Shelbyville... ..470 


Sheldon......... 821. 
S 822. 

Sherrard....... 902 

IDLO... 2.6 /eoe.0 1584 


Eset ek 585 


South Chicago.108. 


& 126% 
So. Holland...1723. 
Sparland...... 1595. 
DBPaltac. aie 506 
PSDEOT nie v sve.0 22 1596 
Springfield...... 34 

i 30. 
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.Peoples Loan & Trust Co. T. 
. Rochelle National Bank. 


First National Bank. 

Forest City National Bank.* 
Manufacturers Nat’l Bank. 
Peoples Bank & Trust Co. T. 
Rockford National Bank. 
Swedish-American Nat’l Bk. 
Third National Bank.* 
.Winnebago National Bk.* S. 


Peoples National Bank. 
Rock Island National Bank. 


State Bank of Rock Island. 
First National Bank. 

State Bank of Roseville. 
Bank of Rushville. 
Rushville State Bank. 
Farmers State Bank. 

First National Bank. 

Bank of St. Augustine. 

.St. Charles National Bank. 
Stewart State Bank. 

. First National Bank. 
.Peoples Bank. 

.Salem National Bank. 
.Salem State Bank. 
Sandwich Bank. 
.Sedgwicks Bank. 

.San Jose State Bank. 
Commercial State Bank. 
First National Bank. 

State Bank of Seaton. 
.State Bank of Seneca. 
State Bank of Shannon. 
Nat’! Bank of Shawneetown. 
Farmers State Bank. 
.Citizens National Bank. 
Bank of Sheldon. 

Citizens Bank. 


2.Sherrard State Banking Co. 


. Sibley Bank. 

.First National Bank. 
Merchants Exchange Bank. 
South Chicago Sav. Bank. S. 


Sparland Bank. 

. First National Bank. 

. State Bank of Speer. 
.Enterprise Savings Bank. 8. 
Farmers National Bank. 8. 
.First National Bank. 


Stocking Trust & Sav. Bank. 8. 


Central Trust & Savings Bank. 


Rock Island Savings Bank.* 8. 


South Holland Tr. & Sav. Bk. 


Springfleld..... 32. 
ws 28. 
¢ ol 
C 26 
S 29. 
Spring Valley.1599. 
Steelville.......972. 
Steger... ct 1602 
Sterling?..4..<. 297 
& 298. 
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Illinois National Bank.* 
Ridgeley National Bank.* 
Sangamon Loan & Tr. Co. T. 


. Springfield Marine Bank. 


State National Bank. S. 
Spring Valley City Bank. 
State Bank. 


. Bank of Steger. 
. First National Bank. S. 


Sterling National Bank. 


Stillman Valley1604.Stillman Valley Bank. 


Stockland... ..1606 


Stockton... ....835. 
< 834 
Stonington... .1608 
Strawn nana. 1611. 
Streator....... 184 
iS 183. 
Stronghurst....957 
Sullivan....... 550. 
‘ 549. 
Table Grove. . 1042 
PDaliuilasmenceys es 962. 
Taylorville... ..374 
iS 373 
« 376 
bs 377 
Teutopolis....1616 
Thawville.....1618 
Thomasboro. ..1620 
Thomson..... 1622 
Mildensvia el ooe 
Tiskilwa....... 924. 
Toledo. iraccer: 908. 
Tolonowss" 959. 
Tolucalyaenre sae 591 
Toulonews ater 797 
Vremtont,.tse: 943. 
“Lrentonsss-y.ccen 690. 
FL Tum phic yer 1628. 
PD ILVOLUaeeeetret 1629. 
WEVOYicnston Soret 1630 
‘Puscolass. seer 580 
« 578. 
Urbana...n0cene 256. 
< 258 
UWiticaie4 ee Oe 
Vandalia.......510 
& 511 
Vermont....... 829. 
Victoria... ... 1104. 


J. Sumuer & Sons. 
Bank of Stockton. 


.P. M. Rindesbacher & Co. 
. First National Bank. 


Farmers National Bank. 


. Streator National Bank. 


Union National Bank. 


. First National Bank. 


First National Bank. 
Merchants & Farmers State 
Bank. 


.Farmers Bank. 


Farmers & Merchants State 
Bank. 


.Farmers National Bank. 
3.First National Bank. 

.J. B. Colegrove & Co. 
.H. M. Vandeveer & Co. 
.Bank of Teutopolis. 
.-Skeels & Thrasher. 
.First National Bank. 
.Thomson Bank. 

. Bank of Tilden. 


Bank of Tiskilwa. 
First National Bank. 
Citizens Bank. 


- Toluca Bank. 
-Bank of Dewey, Burge & 
Gould. 


First National Bank. 
First National Bank. 
First National Bank. 
Bank of Trivoli. 


. Troy Exchange Bank. 
.Farmers & Traders Bank. 


First National Bank. 
Buseys Bank. 


. Urbana Banking Co. 

. Utica Exchange Bank. 

. Farmers & Merchants Bank. 
. First National Bank. 


Bank of Vermont. 
State Bank of Victoria. 


704 
Vienna........826 
Wiola.centeh ears 961 
Virden.........450 
s 449 
Virginian 1 nls 727 
4 728 
ia 726 
Warren. nck e.. 763 
f 762 
Wrarsaw.s se wns 607 
< 606 
Washburn wae 946 
Washington... .713 
Waterloo...... 638 
“ 1747. 
. 639 
Watseka....... 574 
S 573 
4 575 
Waukegan..... 159 
¢ 161 
Waverly......1 710 
Wenona....... 742 
West Chicago. .593. 
West Frankfort.630. 


West Point....1 


Indianapolis Prefix No. 20. 
. Albany State Bank. 


Allon yee ort 


Alexandria.... 
Ambiance 


Anzolanmene en 
PSPCACIA. ak ya 
ANOS) entails 
Atlanta. 25 
Astticans.< fess 


“ 


FVD i peo cian, Oe 


(NOLO AR aes 
«“ 


Batesville...... 4 


Bedtorda ne 
“ 


Bloomingdale... 


661. 


672 


. 566 


565. 


339. 
666. 


WAS 
675. 


-430. 
597. 


593. 


-678. 


415. 
414, 
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ILLINOIS—Continued 


.First National Bank. 
.Farmers Bank of Viola. 
.Farmers & Merchants 


State 
Bank. 


.State Bank of Virden. 
.Centennial National Bank. 
.Farmers National Bank. 
.Petefish, Skiles & Co. 
.National Farmers Bank. 
.State Bank of Warren. 
.Farmers National Bank. 
. Hill Dodge Banking Co. 
.Washburn Bank. 8. 

.A. G. Danforth & Co. 
.Commercial Bank. 


First National Bank. 


.State Bank of Waterloo. 
4.Citizens State Bank. 

. First National Bank. 

.First Trust & Savings Bank. 8S. 
. First National Bank. 

.Peoples Bank of Waukegan. 
.First National Bank. 

. Hodge Bros. 


State Trust & Savings Bank. §. 
First National Bank. 
State Bank. 


Westville. .... 1663 


Wheaton....... 
Whitehall...... 
Williamsfield . 
Williamsville . 


Wilmette..... 1669 


Wilmington... .737 
e 736. 
Winchester... ..697 
Winnebago....1758 
Winnetka...... 503 
be 504 
Witter. 1673. 
Woodhull... .. .980 
Woodson..... 1677 
Woodstock... . .437 
_ 434 
e 435 
Wyoming...... U2 
& 724. 
IEMA ne oe ee 1679 
Yates City... .1681 


Yorkville..... 1 
Zion. Cityanus 


INDIANA 


Albion National Bank. S. 
Farmers State Bank. 
Alexandria Bank. 
First National Bank. 
Anderson Banking Co. 
State Bank of Andrews. 
First National Bank. 
Tirst National Bank. 
First National Bank. 
Bank of Atlanta. 
Central National Bank. 
Farmers & Merchants State 
Bank.* §. 


.City National Bank. 
.Aurora State Bank.* 

.First National Bank. 

.First National Bank. 
.Bedford National Bank. 

. Citizens National Bank.* S. 
.Citizens Trust Co. 8. 
.Bank of Berne. S. 

.Bank of Bloomingdale. 
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Bloomington, . 
Blutitionts prehae 


“ 


Boonville...... 
a 


“ 


Borden... 4.. 


Bra ail nent ees 


“« 


“ 


Bremen....... 
Broad Ripple. . 
Brookville. .... 


« 


Brownsburg.. . 
“ 
Brownstown. . 
Bunker Hill.. . 
Burlington..... 
Butler. onwaces 
Cambr’ge City. 


229 


351 
390 
391 


392 


. 686 
585. 
.221 
220. 
222. 
.489", 
AO 


464 


608 


451 


.First National Bank. 
2.Gary-Wheaton Bank. 

. First National Bank. 

.Peoples Bank. 

.First State Bank Co. 
.Williamsville Bank of J. F. | 


Prather & Co. 


.Wilmette Exchange State Bk. 
.Commercial National Bank. 


First National Bank. 


.Neat, Condit & Grout. 
.Winnebago State Bank. 
.Bank of M. K. Meyer. 8. 
. Winnetka State Bank. 


Oland National Bank. 


.Farmers Bank of Woodhull. 
.Woodson State Bank. 
.American National Bank. 

. Farmers Exchange Bank. 
.State Bank of Woodstock. 


National Bank of Wyoming. 
Scott, Walters & Rakestraw. 


Orchard City Bank. 
.Bank of Yates City. 
2.Yorkville National Bank. 
. First State Bank. 


. Monroe County State Bank. 
350. 


Studabaker Bank. 


. Wells County Bank.* 
. Boonville National Bank. 
.Farmers & Merchants Nat’l 


Bank. 8. 


.Peoples Bank. S. 
.Borden State Bank. 


First State Bank. 


. Brazil Trust Co.* T. 


First National Bank. 
Riddell National Bank. 
Union State Bank. 

Broad Ripple State Bank. S. 


. Franklin County Nat’l Bank. 
463. 
. 609 . 


National Brookville Bank. 
Brownsburg State Bank. 


. Hunter Bank. 
.582. 
. 692. 
693. 
.495. 


Brownstown State Bank. 
Farmers State Bank. 
Burlington Bank. 
Knisely Brothers & Co. 


. First National Bank.* 
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Cambr’ge City .452.Wayne National Bank. 


. Farmers State Bank. 


Campbelisburg.696. Bank of Campbellsburg. 


Camden....... 655 
Cannelton..... 480 
G@arlisle. 2... 614 
Chalmers...... 658 
Charlestown. ..610 
Chesterton... . .704 
Churubusco... .706 
Clay Citys. « 568 
Clinton iey-2 US 
Coatesville... ..713 
Columbia City .405 
G 406 
Columbus......233 
- 234 
cs 235 
Corydon... 54: : 510 
Covington..... 484 
Crawfordsville .217 
Cromwell......717 
Crothersville. . .719 
Crown Point...433. 
# 432. 
ulyera rec cncs 720. 
Cumberland... .721. 
Dana iascieents = 635. 
Danville....... 518. 
I 517. 
Deeatur....... 366. 
G 365. 
Dunkirk ao 
MOOT cree aires TOS 
Barl Park. +04... 734 
East Chicago...120. 
S 122. 
q 121 
(Matonede acta 536. 
Edinburgh..... 487 
ei chvaur-Gay. sores, oa lets 
G 114. 
G PLS. 
lwoodssscas « 168 
g 169 
« 167 
Evansville....... i 
“ 11 
«“ 4 
es 2 
“ 8 
«“ 13 
“ 1 
hg 6 
Fairmount..... 435 


.Cannelton National Bank. 
.Peoples State Bank. 8. 
.Bank of Chalmers. 

. Bank of Charlestown. 
.Chesterton Bank. 

. Exchange Bank. 

. First National Bank. 

. First National Bank. 

. First National Bank. 

. First National Bank. 

. Provident Trust Co. T. 
.First National Bank. 
.Irwins Bank.* 

.Peoples Savings & Tr. Co. T. 
.Corydon National Bank. 
.Citizens Bank. 

. Crawfordsville State Bank. 
.Cromwell State Bank. 
.Crothersville State Bank. 
Commercial Bank. 8. 
First National Bank. 
Exchange Bank. 
Cumberland Bank. 

State Bank of Dana. 
Danville Trust Co. T. 
First National Bank. 

First National Bank. 

Old Adams County Bank. 
. First State Bank. S. 

First National Bank. 

. Earl Park State Bank. 
East Chicago Bank. 8S. 
First Calumet Tr.& Sav.Bk. T. 
.First National Bank. 8. 
Farmers State Bank.* 

. Thompson Bank. 

Citizens Trust Co. T. 
First National Bank. 

St. Joseph Valley Bank. S. 
.Elwood State Bank. 
.Elwood Trust Co. T. 

. First National Bank. 
.American Trust & Sav. Bk. 8. 
.Bankers National Bank. 8. 
.Citizens National Bank. 
.City National Bank. 
.Commercial Bank. S. 
.North Side Bank. 

.Old State National Bank. 
. West Side Bank. 8. 

. Citizens State Bank. 


Fairmount..... 436. Fairmount State Bank. 
Ferdinand..... 749. Beckman State Bank. 
Fortville....... 579. Fortville State Bank. 
Fort Wayne.....26.Bank of Wayne. 

< 28.Commercial Bank. 

a 21.First National Bank. 

e 27.German-American Nat’l Bk. S. 

< 20.Hamilton National Bank. 

& 19.Old National Bank. 8. 

< 22.Nuttman & Co. 

Powler: = so aac8 535. First National Bank. 
Frankfort......250. Farmers Bank. 
Franklin.......364.Citizens National Bank.* 

8 989.Farmers Trust Company. T. 

5 363.Franklin National Bank. 
Frankton...... 755.Frankton Bank. 
Freeland Park..756.First National Bank. 
Fremont.......759.Bank of Fremont. 
Friendship... ..998.Friendship State Bank. 
Garrette.neeme : 380.Garrett State Bank. S. 
Gary case: 144. First National Bank. S. 

b 145.Gary State Bank. 

o 151, International Trust & Savings 

Bank. T. 

§ 146. Northern State Bank. 

a 147.South Side Trust & Sav. Bk. T. 
Gastonia nee 763.Gaston Banking Co. 
Geneva........588.Farmers & Merch. State Bk. 
Goshen= ens ncs 257.City National Bank. 

S 259.Elkhart County Trust Co.* T. 

i 258.State Bank of Goshen. 
Greencastle... .403.Central National Bank. 

Q 404.Central Trust Ce. 
Greenfield...... 369.Capital State Bank. 

C 368.Citizens Bank. 

6 367.Greenfield Banking Co. 
Greensburg... .327.Citizens National Bank. 

# 329.Greensburg National Bank. 

e 328.Third National Bank. 
Gwynneville...770.Gwynneville Bank. 
Hammond...... 87.American Trust & Sav. Bk. T. 

c 85.Citizens German Nat’! Bank. 

¢ 88. East Side Tr. & Sav. Bk. T. 

is 83. First National Bank. 

86.Hammond Sav. & Tr. Co. T. 

o 84. Lake County Sav. & Tr. Co.T. 
Hanover....... 773.Hanover Deposit Bank. 
Hardinsburg. ..983. Bank of Hardinsburg. 
Hartford City. .307. Blackford County Bank. 
Highland..... 1010.Farmers & Merchants Bank. 
TEL O Wehr sires 785. State Bank of Lima. 
lowell sane 786.Farmers & Citizens Bank. 


Huntingburg... .437 
Huntington... .190 


705 


. Huntingburg Bank. 
.Citizengs State Bank. 


LIST OF MEMBERS 


INDIANA—Continued 
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Huntington... .189. First National Bank. 
bs 191.Huntington County Bank.* 
Hymera....... 788.Hymera State Bank. 
Indiana 
Harbor. i252 197 .Citizens Tr. & Sav’gs Bank. S. 


z 196. Indiana Harbor Nat’! Bank. S. 
Indianapolis (City Prefix No. 20). 
a 61.Aetna Trust & Savings Co. T. 
e 13.Continental National Bk.* S. 
: 53.Farmers Trust Co. T. 
o 59. Fidelity Trust Co. T. 
& 1.Fletcher American Nat’l Bk.* 
i 10.Fletcher Savings & Trust Co.* 
fl iF, 
.Indiana National Bank.* 


4 5 

e 67. Indiana State Bank. S. 

S 9.Indiana Trust Co.* T. 

7 6.Merchants National Bank.* 

- 55.Meyer-Kiser Bank. 

Y 3.National City Bank.* 

§ 52.Peoples State Bank. 8. 

f 11.Security Trust Co. T. 

5 12.Union Trust Co.* T. 

= 51.J. F. Wild & Co.* 
Jeffersonville. ..184.Citizens National Bank. S. 
Kempton...... 793.State Bank of Kempton. 
Kendallville... .353. Noble County Bank. 

4 354.Campbell & Fetter. 
Kirklin........794.First National Bank. 
Knightstown. ..492.Citizens National Bank. 
Knox..........515. Farmers State Bank. 

gs 516. First National Bank. 
Kokomo.......139.Citizens National Bank. 

S 138. Howard National Bank. 

S 140. Kokomo Trust Co. T. 
Koutseenaerees 796.Porter County Bank. S. 

La Fayette.....101.Farmers & Traders Bank. 

¢ 97.First National Bank. 

€ 100.La Fayette Loan & Tr. Co. T. 

Ss 99.Merchants National Bank. 

a 96. National Fowler Bank. 

x 103. Tippecanoe Loan & Tr. Co. T. 
La Grange..... 497.National Bank of La Grange. 
Lanesville...... 801.Farmers State Bank. 
Lapel..........802.State Bank of Lapel. 
Laporte........179. First National Bank.* 

§ 182. Peoples Trust & Sav. Bank. T. 

180.A. P. Andrew, Jr. & Son.* 8. 
Lawrenceburg .394. Dearborn National Bank.* 
Lebanon....... 325. Boone County State Bank. 

é 321.First National Bank. 
Libertyec...... 545. Citizens Bank. 

§ 546. Union County Nat’l Bank.* 
Tigonier....... 457. Citizens Bank. 8. 


Logansport..... 127.City National Bank. 
4 129.Farmers & Merchants State 
Bank. 

& 125.First National Bank. 

£ 128.Logansport Loan & Tr. Co. T. 

“ 126. Logansport State Bank. 
Loogootee..... .474. White River Bank. 
Lowell.........562.Lowell National Bank. 

se! 561.State National Bank. 
Lucerne....... 994. Lucerne State Bank. 
Madison....... 282.First National Bank. 

& 281. National Branch Bank. 
Manilla........ 819.Manilla Bank. 

Martone. sscee 109. First National Bank. 

¢ 110.Grant Trust & Savings Co. 8. 

“ 107. Marion National Bank. 

“ 108. Marion State Bank. 
Markle........821.Farmers & Traders Bank. 
Markleville. . .1014. Markleville Bank. 
Martinsville... .362.Citizens National Bank. 

€ 361.First National Bank. 
Medaryville... .645.Medaryville State Bank. 
Mellott........ 826. Mellott Bank. 

Mentone... .642. Farmers Bank. 
Merom:... 265 971.Merom State Bank. 
Michigan City.133.Citizens Bank. S. 

# 132.First National Bank. 

$ 135. Merchants National Bank. S. 

x 134.Michigan City Trust & Sav- 

ing Co. T. 
Middletown... .830.Farmers State Bank. 
WVillroy.<eeeneeie 835. Milroy Bank. * 
Mishawaka. ...160.First National Bank. 

« 162. Mishawaka Tr. & Sav. Bank. 
Mitchell....... 409. First National Bank. 
Monrovia...... 841. First National Bank.* 
Monticello..... 466. Monticello National Bank. 

ad 465.State Bank of Monticello. 
Montpelier.....423.Farmers Deposit Bank. 

oS 424. First National Bank. 

Moores Hill... .846. Moores Hill State Bank. 
Mooresville... .522. Farmers State Bank. S. 
Morgantown...847.First National Bank. 
Morocco....... 601.Citizens State Bank. 

= 600. Farmers State Bank. 
Mt. Vernon....316.First National Bank. 

< 317.Mt. Vernon National Bank. 8. 
Muncies sare 64.Delaware County Nat’! Bk. 8. 

¢ 65. Merchants National Bank. 

¢ 63.Union National Bank. ~ 
Napoleon...... 851.Napoleon State Bank. 
Nappanee......450. First National Bank. 
Nashville...... 852. Nashville State Bank. 

New Albany... .92. Mutual Tr. & Deposit Co.* T. 


« 


New Castle.... 
New Harmony. 
“« 


New Point:.... 


Noblesville... .. 
North Judson. . 
North Vernon.. 
Oaktown....... 
Orleans........ 


Otterbein...... 
Owensville..... 


Paris Crossing. . 
MATIC OCE enters. ote 


Petersburg... . 
“ 
Plymouth..... 
Portland... . 
Poseyville..... 


Remington..... 


Rensselaer... .. 
« 


“ 


Richmond.... . 
“ 
Ridgeville...... 
Rising Sun..... 
“ 
Roann a; 20.. 
Roanoke...... 
Rochester...... 


a“ 


Rockville 


90 
210 


564. 
563. 
861. 
638. 
864. 
343. 
866. 
420. 
869. 
543. 
544. 
582. 
581. 
648. 
559. 
560. 
876. 
878. 
.879 


881 


882. 
553. 
626. 
627. 
173. 
172. 
174. 
175. 
461. 

462. 
.400. 
335. 
630. 
631. 


294 


. .889.. 


508 


894. 
895. 
412. 
413. 
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New Albany... 89.New Albany National Bank.* 


.Second National Bank.* 
.Farmers National Bank. 8. 
First National Bank. 

New Harmony Banking Co. 
First State Bank. 

R. H. Nixon & Co.’s Bank. 
Newtown Bank. 

Citizens State Bank. 

First State Bank. S. 

First National Bank. 
Oaktown Bank. 

Citizens State Bank. S. 
National Bank of Orleans. 
Osgood Bank. 

Ripley County Bank. 
State Bank of Otterbein. 
First National Bank. 
Owensville Banking Co. 
Orange County Bank. 
Paris Crossing State Bank. 
. Parker Banking Co. 
.Patriot Deposit Bank. 
Citizens Bank. 

Pendleton Banking Co. 
Pennville Bank. 

Peoples State Bank. S. 
Citizens National Bank. 
First National Bank. S. 
Peru Trust Co. T. 
Wabash Valley Trust Co. 
Citizens State Bank. 

First National Bank. 
Plymouth State Bank. 
First National Bank. 
Bozeman Waters Nat’! Bank. 
First National Bank. 
.Farmers National Bank. 
Raub State Bank. 

.Bank of Redkey. S. 

.State Bank of Remington. 
. First National Bank.* 
.State Bank. 


.Trust & Savings Bank. T. 
. Dickinsen Trust Co. T. 
.First National Bank.* 8. 


. Ridgeville State Bank. 
.National Bank of Rising Sun. 
.Rising Sun Deposit Bank. 
Exchange Bank. 

State Bank of Roanoke. 

First National Bank. 8. 
Indiana Bank & Trust Co. S. 
.Parke State Bank. 
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Rockville. ...,.494. Rockville National Bank. 
Rolling Prairie.995.Inter Laken Bank. 


Rushville...... 


“ 


“ 


Russiaville.... 


Sandborn 
Scottsburg..... 


Seymour....... 
« 


Sharpsville.. . 
Shelbyville... . 
“ 


Sheridan....... 


“« 


Spencer....... 
«“ 
Spiceland 
Summitville... 
Swayzee 
Tell City 


« 


Terre Haute... 


Union City..... 


« 


Valparaiso.... 
«“ 

Van Buren..... 

WVevayce.s 2's 


“« 


Vincennes..... 
“« 


. 5388 
at. 
.Citizens National Bank. 
410. 
43. 


359. 
358. 
357. 


900. 


446. 
447. 
990. 
514. 
297. 
298. 


. 907. 
.202. 


201. 
500. 


916. 


411 


. 530 
388. 
417. 


416 


274 
275. 


933 


BRE 


02S 


556 


153 


154 


Peoples Loan & Trust Co. T. 
Peoples National Bank. S. 
Rush County National Bank. 
First National Bank.* 

Bank of Salem. 

Citizens State Bank. 

Renners Bank. 

Scottsburg State Bank. 

First National Bank. 

Seymour National Bank.* 
Sharpsville Bank. 

First National Bank. 

Shelby National Bank. 
Farmers National Bank. 


.First National Bank. S. 
. Farmers State Bank. 

2. Martin County Bank. 
.American Trust Co. T’. 
.Chapin State Bank. 
.Citizens Loan, 


Trust & Sav- 
ing Co. T. 


.Citizens National Bank. 

.First National Bank. 
.Merchants National Bank. 
.St. Joseph County Sav. Bk.* S. 
. South Bend National Bank.* S. 
Union Trust Co. T. 

478. 
9 Spencer National Bank. 


Exchange Bank. §S. 


Henry County Bank. 


.Summitville Bank & Tr. Co. T. 


First National Bank. 


Tell City National Bank. 8. 
Citizens Trust Co. T. 

. First National Bank.* 
.McKeen National Bank. 
.Terre Haute National Bank. 
.Terre Haute Savings Bank. S. 
.Terre Haute Trust Co. T. 
.United States Trust Co. T. 
.State Bank. 

First National Bank. S. 
Atlas State Bank. 
.Commercial National Bank. 
.Farmers National Bank. 
State Bank. 

.Van Buren State Bank. 

. First National Bank. 

. Vevay Deposit Bank. 

.First National Bank.* 
.German National Bank. 
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Vincennes.,.... 155 
Wiabasht a en. 247 
Ls 245. 
“9 244 
Waldron....... 937 
Warren........57¢1 
West Lebanon.651 
“ 650 
West Terre 
Haute.......948 
Westville...... 949 


Whitestown....953 


LIST OF MEMBERS 


Cedar Rapids Prefix No. 47. 


Des Moines. . = 
Dubuque.... ze 
Sioux City... o 
We lleyy ola seks 535. 
AGelee ch. 72 as rats 521 
ATCO Cenc store © 625 
Agency....... 1163 
eNOS Wena a aece ae 190 
Alburnett.....1167 
Aldennn2. 8.2: 1168 
Wileonas:. anon & 312 
ae 310 
Alta. , 648 
¢ 647 
PAGO eiate LOS 
IAT OMe y= stan 1173 
IAINGS ere trtsis 1722 
Anamosa...... 303 
s 305. 
4 302. 
HAMNG Ree, she sie oye 0 OS, 
Arlington...... 817 
Armstrong..... 905. 
$ 906 . 
Ashton: sae a 1181 
Px) UH Ope coaer ion: ZiliZ, 
Audubon...... 415 
Aurelia,......,873. 
Austinville.. ..1667. 
Badger....... 1185. 
IBamcnott-an ea eo 


945. 
IBaard yeaa 1193 
Beaman...... 1195. 
Bedford....... 418 
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.Second National Bank. White... =. 
.Citizens Sav. & Tr. Co. T. 5 
Farmers & Merch. Nat’l Bk. Williamsport... 
.Wabash National Bank. Winamac..... 
.Bank of Waldron. ‘i 
.Exehange Bank. Winchester.... 
.Central Bank. S 
.Farmers Bank. & 

Wingate...... 
.State Bank.* S. Wroleotte.- 1. 
.Bank of Westville. 8. Worthington.. 
.Citizens Bank. 

IOWA 


STATE PREFIX No. 72 


See 33: 
SEED: 
© VAY: 


Rath State Exchange Bank. 
.Adel State Bank.* 


.Savings Bank of Afton.* S. 


. Agency Savings Bank. 8. 
.First National Bank. 


.Alburnett Savings Bank. S. 
.Bank of Alden. 

.County Savings Bank. S. 

. First National Bank.* 

. Alta State Bank. 

. First National Bank. 

.Bank of Northwestern Iowa. 


. Alvord Bank. 


-Commercial Bank. 


.Anamosa National Bank. 
Citizens Savings Bank. 8S. 
Niles & Watters Sav. Bank. 8. 


.Citizens Savings Bank. 8. 
.First State Bank. 


Virst National Bank. 
State Bank of Armstrong. 


.Ashton State Bank. 
. Atlantic National Bank. 
. First National Bank. 


Farmers National Bank. 
Austinville Savings Bank. 8. 
Badger Savings Bank. S. 


. First National Bank. 
Barnes City...1188. 
Battle Creek. ..944. 


Barnes City Savings Bank. S. 
Battle Creek Savings Bk. 8. 
Maple Valley Savings Bank. 8. 
.Bayard Savings Bank. S. 
TFarmers Savings Bank. S. 


.Bedford National Bank. 
f 417. 


Citizens Bank. 


288. 
558. 
.525. 
524. 
3877. 
378. 
376. 
.957. 
.959. 


First National Bank. 
Williamsport State Bank. 
Citizens National Bank.* 
First National Bank. 
Farmers & Merchants Bank. 
Peoples Loan & Trust Co. T. 
Randolph County Bank. 
Farmers Bank. 

State Bank of Wolcott. 


.506.Commercial State Bank. 


Belle Plaine... .291 
Bellevue....... 439 

re 438 
Berlin? see eo 
Blairstown....1206 
Blanchard... .1044 
Blockton: 72.1.8 850 
Bloomfield..... 395 
Boone ww eae ee 111 

. 108 
Boxholm...... 1147 
Breda ae ate 1219 
Brighton. a5 (Do: 
Bronsone sen wee! 
Brooklyn...... 540 


Buckingham. . 1: 


Burlington...... oe 
& 53 
. 56 
“« 55 
“ 54 
: 52 
Burgess wea 983 
Calamus...... 1229 
Calman eesti 
= 711 
Carlisle: viaeiset 897 
Carrolli meer 255 
Cascadeieeneco2s 
ws 529 
@aseyzicn:.t is 870 
ce 871 
Castana.... 


Cedar Falls. 


a 


180 


.First National Bank. 

.Bank of Bellevue. 

.Bank of J. Kelso. 

.German Savings Bank. S. 
.Benton County State Bank. 

. First National Bank. 

. First National Bank.* 

.Nat’l Bank of Bloomfield.* 
-Boone National Bank. 

. First National Bank. 
.Farmers State Bank. 

. Breda Savings Bank. 8S. 

5. Brighton State Bank. 

. Bronson Savings Bank. S. 
.First National Bank. 

5. Bank of Buckingham. 
.Burlington Savings Bank.* S. 
. First National Bank. 
.German-American Sav. Bk. 8. 
.lowa State Savings Bank. S. 
.Merchants National Bank.* 

2. National State Bank. 

. First National Bank. 

. Farmers Savings Bank. S. 
.Calmar Savings Bank. 8S. 
.Winnesheik County Bank. 
.Citizens Bank.* 
.German-American Bank. 
.Caseade State Bank. 
.Farmers & Merch. State Bk. 
.Abram Rutt National Bank. 
.Citizens Savings Bank. §. 

. .1238.Castana Savings Bank. S. 
...178.Cedar Falls National Bank. T. 
.Citizens Savings Bank.* §, 


Cedar Rapids (City 


“ 3 
“ 2 
f 11 
“ 9 
“ 1 
“ 7 
“ 4 
Center Point..1709. 
ie 1240. 


Centerville Asti 140 


S 139. 


£ 142 
Central City.. 


Chariton......: 245. 
ee 242. 


Charles City... 


“ 159. 
£ 162. 
Charlotte..... 1082. 


Charter Oak. . .782. 
Chatsworth... .1243. 
Cherokee...... 197. 
e 195. 
a 196. 
Chester.......1244 
Churdan....... 828 
@larindias se... 240. 
i 241. 


C@larion® 2... 0+ 378. 


Clear Lake... .. 


Clintoneer..- ye: 46. 
« 44 
«“ 47 
f 48 
@oggon.!.... 1254 
OOM 8 trang orede 909 
Colesburg.....1255 
Colle wets. 340. 
me 341. 


Columbus Jct. .557. 


‘Conrad: 3206s: 934. 
Gorningie 4. 443. 
Corresiionville..693 . 

S 694. 


@orwith ek: 1263 


Council Eluffs.. .25. 


“ 94 
3 21. 
s 22. 
$ 23. 
“a 
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Prefix No. 47). 

.Cedar Rapids Nat’l Bank.* 
.Cedar Rapids Sav. Bk.* §. 
.Commercial National Bank. 
.lowa State Savings Bank. 8. 
.Merchants National Bank.* 
. Peoples Savings Bank. 8S. 
.Security Savings Bank.* S. 
Farmers Savings Bank. §S. 


.Centerville National Bank.* 
First National Bank. 

. Wooden Savings Bank. S. 
.State Bank of Central City. 


State Savings Bank.* S. 
.Commercial National Bank. 
First National Bank. 


Charlotte Savings Bank. S. 
Farmers State Bank. 
Chatsworth Savings Bank. S. 
Cherokee State Bank. 

First National Bank. 

Steeles Bank. 

.German Savings Bank. S. 
.Farmers & Merchants Bank. 
Clarinda National Bank. 
Clarinda Trust & Sav. Bk. S. 
Clarion Savings Bank. 8S. 
.Cerro Gordo State Bank. 
City National Bank.* 
.Clinton National Bank. 
.Merchants National Bank. 


.Peoples Trust & Sav. Bank.* 8. 


.Coggon State Bank. 


.Farmers & Merch. State Bank. 


. Farmers Savings Bank. S. 
Citizens State Bank. 
First National Bank. 
.Bank of Collins. 

.Colo Savings Bank. S. 


Conrad State Bank. S. 
First National Bank. 

Bailey State Bank. 
Merchants State Bank. 

. Farmers Savings Bank. 8S. 
City National Bank.* 
.Commercial National Bank. 
Council Bluffs Sav. Bank. S. 
First National Bank.* 

State Savings Bank.* 8. 
Charles E. Walters Co. 


Linn County Savings Bank. 8. 


Lucas County National Bank. 


Security Trust & Sav. Bk. * T. 


Louisa County National Bank. 


Cresco errs. 327 
Cumberland... .929 
G) 928 


Curlewinsnee 1269 


Dallas Center. .759 


Davenport........7. 
“ 1 
“ 2 
«“ 5 
“ 4 
i 6. 
“« 9 
Davis City... ..986. 
Dayton. a 0 1908 
Decoraht....... \247. 


¢ 246 


Defiance... ... 1279 
Delmar. as 1281 
Denison....... 288. 
“ 287. 
Denvercvcas + 1283. 
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-Bank of Cresco. 
.Cumberland Savings Bank. S. 
. First National Bank. 


.Citizens Savings Bank. S. 
@ushings seer 1721. 


Farmers Savings Bank. S. 

.Bank of Dallas Center.* 

Farmers & Mechanics Savings 
Bank. §. 


. First National Bank. 


.German Savings Bank.* 8. 
.lowa National Bank.* 

Scott County Savings Bank. 8. 
Union Savings Bank.* S. 


.Geo. M. Bechtel & Co.* 


Farmers Bank.* 
Farmers State Bank. 
Citizens Savings Bank. 8S. 


.Winneshiek County State Bk. 
Deep River... .997. 
.Bank of Defiance. 

.Peoples Savings Bank. 8S. 


First National Bank. 


Crawford County State Bank. 
First National Bank. 
Denver Savings Bank. S. 


Des Moines (City Prefix No. 33). 


= Lae 
° 20. 


«“ it 
a 14 
H 2 
a 15 
g 13 
sf 51 
“ 3 
& ilal 
8 21 
12 
“ 
“ 56 
: 5 
De Witt. ake. 462 
Dexter. Wiree 762 
Dinsdale......1289. 
Dolliver...... 1154. 
Donahue......1291. 
Doons: 2... «1293 


Drakesville....1297. 


.Capital City State Bank.* 
Central State Bank. 

Century Savings Bank. 8S. 
.Citizens National Bank.* 
.Commercial Savings Bank.* 8. 
Des Moines National Bank.* 8. 
.German Savings Bank.* 8. 
.Home Savings Bank. 8. 
.lowa Loan & Trust Co.* T. 
-lowa National Bank. 

.lowa Trust & Savings Bank. 8S. 
. Mechanics Savings Bank. S. 

. Peoples Savings Bank.* §. 
Security Loan & Invm’t Co. 

. University State Bank. 

. Valley National Bank. 

. First National Bank. 8. 

. First National Bank. 
Dinsdale Savings Bank. 8S. 
Dolliver Savings Bank. 8. 
Donahue Savings Bank. S. 

. First National Bank. 

Bank of Drakesville.* 


Dubuque (City Prefix No. 45). 


f 7.Citizens State Bank. 

us) 4.Dubuque National Bank. 8S. 

¢ 1.First National Bank. 

& 6.German Trust & Say. Bank. S. 
¢ 5.lowa Trust & Sav. Bank. S. 
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Dubuque (City Prefix No. 45). 
« 


oe 
Dunbar.......1299. 
Duncombe... .1300. 


Dianlapwee ass 573. 
& 574 
Dyersville..... .484. 
S 483 
Dysarbie acces 679 
Eagle Grove....265 


Eldora 411 
< 409 
Eldridge...... 1140. 
Elkader........561 
3 560. 
ENMiOtts. «0200021787 
ie 1312. 


Emmetsburg.. .357. 
.First National Bank. 
. Fairbank State Bank. 
.lowa State Savings Bank. 8. 
.State Bank of Farley. 
. First National Bank. 
. State Bank of Fayette. 
.Floris Savings Bank. 8. 
. First National Bank. 
. First National Bank. 
4 750. 
Fort Dodge..... 80. 
Gy 83. Fort Dodge Savings Bank. 8S. 
Fort Madison Savings Bank. 8. 
.German American Bank. 
Garden Grove.1335. 


Estherville...... 261 


Fairbank...... 876 
Fairfield....... 188 
Marleyceaeevete 819 
Farragut...... 1023 
Fayette........593 


HIOTIS ash ner 1326 


Fort Madison. .131. 


- 129 


Garner. 620. 
Garrison...... 1019 
Georgenee ren 884 
Germania... . .1341 


Gladbrook..... 699 


s 234 


Granville..... 1051 
Greens cde: 580 


Grimes.........783 
Grinnell.......175 
x) 172. 


Second National Bank.* 
Dunbar Savings Bank. 8. 
Duncombe Savings Bank. 8S. 
Dunlap State Bank. 


.First National Bank. 


Farmers State Bank. 


3.German State Bank. 

. Dysart Savings Bank. §S. 
.Citizens State Bank. 
.Citizens State Bank. 
.Manning & Epperson. 
.Citizens Savings Bank. 8S. 
. First National Bank. 


Eldridge Savings Bank. 8. 


.Elkader State Bank. 


First National Bank. S. 


. Elliott Savings Bank. S. 


First National Bank. 
First National Bank. 


State Savings Bank. S. 
First National Bank. 


C. 8. Stearns Comm’! Bank. 
First National Bank. 


. Farmers Savings Bank. S. 

. First National Bank. S. 

.Farmers & Drovers State Bk. 

. Farmers State Bank. 

. First National Bank. 

Glenwood..... .233. 
232) 


Glenwood State Bank. 


Mills County National Bank. 
- William M. Lamb. 

. State Savings Bank. 8S. 

. First National Bank. 

Grand Junction.627. 
Grand Mound.1348. 


Citizens Bank. 
Peoples Savings Bank. S. 


. Exchange Bank. 
-Merchants National Bank. 
Greenfield.... . .497. 


Adair County Bank. 


.Grimes Savings Bank. 8S. 
.Citizens National Bank. 


Grinnell Savings Bank. S. 


Grinnell Bias 173 
Griswold...... .657 
Grundy Center.506 

ts 1674 


Guthrie Center.508. 


Halbur 2. 2:6. 1358. 
Hamburg...... 430. 
Hampton...... 332. 


& 331 


Hancock...... 1359 
Hanlontown...1360 
Harlan. nae 337 
Harris) eer 1364 


Hawkeye...... 963 
¢ 962. 
Hedrick ..c4<.0<.< 642. 
bs 643 
Hepburn...... 1373: 
Hillsboro...... 975 


Holstein so. ccm 665. 


: 664 


Hopkinton..... 743. 


4 741 
Hubbard....... 917 
Mallismeeeaae eis 844 


Independence. .257 


Iowa City......119. 
by 114 
ce 118 
Tra; uenanre 1383 


Wirewana ete oo, nents 1385 
Jefferson....... 344 

- 343 
Kanawha..... 1057 
Kelloggin.... 5 1392 
KReolculs. sacatiarerene 88 


cS 87 
< 89 
Keotacgnmenewe 632 
Kesley........1895 
Keystone..... 1041 


1040 
Kingsley....... 645. 
Kinross....... 1398 
IKERON weenie 1401 
Knoxville......279 


.C. W. H. Beyer & Co. 
.Citizens Bank.* 

.Grundy County Nat’]l Bank 
.Peoples Savings Bank. S. 
First National Bank. 
German Savings Bank. 8. 
Farmers Savings Bank. S. 
Citizens National Bank. 
.Franklin County State Bank. 
.Hancock Savings Bank. S. 
.Citizens Savings Bank. S. 


.Shelby County State Bank. 8. 


.Harris Savings Bank. S. 


. First National Bank. 
.German Savings Bank. S. 
.First National Bank. 
. First National Bank. 
. First National Bank. 


First State Bank. 

First, National Bank. 

. Hedrick State Bank. 

Farmers Savings Bank. S. 

.Farm. & Traders Sav. Bk. S. 

First State Bank. 

.Holstein Savings Bank.* 8. 

Farmers State Bank. 

.Hopkinton State Bank. 

. First National Bank. 

. First National Bank. 

. Peoples State Bank. 8. 

.Banking House of Anderson, 
Lipton & Co. 

. First National Bank. 

Commercial Savings Bank. 8. 

. First National Bank. 

.lowa City State Bank. 

.Farmers Savings Bank. S. 

. Northwestern Bank of Ireton. 

.Bank of Irwin. 

.City Bank. 

. First National Bank.* 

.First National Bank. 

.Burton & Co. State Bank. 

. Keokuk National Bank.* 

. Keokuk Savings Bank. 8. 

. State Central Savings Bk. 8S. 

-State Bank of Keota. 

.Bank of Kesley. 

.Farmers Savings Bank. 8S. 

.German State Bank. 

Bank of Kingsley. 

. Kinross Savings Bank. S. 

. Kiron State Bank. 

. Knoxville National Bank. 


Knoxville ..... 280 
Ligeonan 225% 958 
Weardhoray. ioe: sja ie 1403 


Lake City...... 382 


. 383. 


Lake Park..... 931 
WaMONL Ae 470 


Lanesboro... .1406. 
Lansing... so. os 469. 
- 468. 


La Porte City. .543. 
i 542. 
Larrabee...... 1408 
Mpaareliiceecvvs s 1410 
Webi ghrewse-. ar: 669 
Le Mars....... 229 


ys 230 
TENOR isan os 526 
Wi@CES! iesiceo ee 1420 


Lime Springs.. .978. 
s 979. 
Ihinden, = 4.) 1425. 
Lineville....... 891. 
Linn Grove...1053. 
.Stuckslager & Auracher. 
.Security Savings Bank. 8S. 


Lisbon.s > 50 sh 
Little Rock.... 


Livermore... .1429. 
. First National Bank. 


Lone Rock... .1431. 


Lone Tree..... 754 


horimor.<.. «1. 853. 
Low Moor... .1434. 


Lu Verne...... 969 
MVONS ror ieee 134 
ts 136 
Tiytton yes si: 1442. 
McCausland. .1457. 
Mallard...... 1447. 
Malvern....... 576. 
& 578. 
Manchester... .322. 
& 324. 
Me 323. 
Manilla........ 698. 
Manning....... 490. 
Maquoketa... .252. 
© 250. 
Marble Rock. .1449. 
Mar CUS).cs.slaccs 688. 
s 690. 


Marengo....... 437 
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.Marion County National Bk. 
. Bank of Lacona. 

,Ladora Savings Bank. S. 

. Citizens Bank. 

First National Bank. 
.German Savings Bank. 8. 
.State Savings Bank. S. 
Lanesboro Savings Bank, 8S. 
Kerndt Bros. Savings Bank. S. 
State Bank of Lansing. 

First National Bank. 

Union State Bank. 

. Larrabee Savings Bank. S. 
-Peoples Savings Bank. 8. 


. First National Bank. 


. First National Bank. 8. 


.German-American Sav. Bk. S. 


. First National Bank. 


.Citizens Savings Bank. 8. 


Exchange State Bank. 8S. 
First National Bank. 
Linden Bank. 

Farmers & Merchants Bank. 
First National Bank. 


State Bank of Livermore. 


.Lohrville Savings Bank. 8S. 

Lone Rock Bank. 

.Farmers & Merchants Savings 
Bank. 8. 

Lorimor Bank.* 

Citizens Savings Bank. S. 

.Lu Verne State Bank. 

. First National Bank. 

.lowa State Savings Bank. S. 

Farmers Savings Bank. 8. 

McCausland Savings Bank. 8. 

Mallard Savings Bank. 8. 

First National Bank. 

Malvern National Bank. 

Delaware County State Bank. 

Farmers & Merchants State 
Savings Bank. S. 

First National Bank. 

First National Bank. 

Bank of Manning. 

American Savings Bank. S. 

First National Bank. 

Marble Rock Bank. 

Bank of Marcus. 

First National Bank. 

.German-American Sav. Bk. S. 


Marshalltown. . .94. 


S 92 
é 95. 
- 93 


Mason City.....99. 
i 104. 
Mechanicsville .732. 
¢ 733. 


Melvin....... 1463 

a 1717 
Miles Ae 1468 
Milford 3505: 912 
Minden....... 1029 


Moneta....... 1477. 


Montezuma... .564 


Monticello..... 385. 
S 384. 


Montour...... 1480 
Morley)... tes 1484 
Morning Sun.. .687 


Morrison..... 1485. 
Moulton....... 544. 
Mt. Pleasant.. .235. 


“ 226 


Mt. Vernon... .475. 
Movilles ccc 933. 
Murray....... 1490. 


Muscatine...... 74 
« 76 
& 77 
“ 73 
“ 75 
Nashua........ 601 
Neéolasac.nuoae 670 


Nevinville....1492. 


New Albin..... 901 


Newell........ 789. 
i 790. 


New Hampton. 364 


New Hartford.1495. 


New London. ..585 
New Sharon... .590 


rd 588 
Newton........ 207. 
i 211 
i! 209 


- 208 


Nodaway..... 1499. 


North English. .714 
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.Farmers & Merch. State Bk. 

. Marne Savings Bank. 8S. 

Fidelity Savings Bank. 8. 

. First National Bank. S. 

Iowa Savings Bank. 8. 

.Marshalltown State Bank. 8. 

First National Bank.* 

Mason City Loan & Tr. Co. T. 

Helmer & Gortner State Bk. 8. 

Mechanicsville Trust & Savy. 
Bank. S. 

.Citizens State Bank. 

.First National Bank. 

.German Savings Bank. S. 

. Miles Savings Bank. S. 

.First National Bank. 

.German-American Sav. Bk. S. 

Moneta Savings Bank. S. 

.First National Bank. 

Lovell State Bank. 

Monticello State Bank.* 

. First National Bank. 

. Jones County Savings Bank. S. 

.State Bank of Morning Sun. 

Farmers Savings Bank. S. 

First National Bank. 

First National Bank. 

. National State Bank. 

Mt. Vernon Bank. 

Moville State Bank. 

Murray Bk. of Simmons & Co. 

. First National Bank. 

. First Trust & Saving Bk. T. 

German-American Sav. Bk. S. 

. Hershey State Bank. 

.Muscatine State Bank. 

.A. G. Case & Co. 

. State Bank of Neola. 

. Peoples Savings Bank. S. 

Nevinville Savings Bank. S. 

.New Albin Savings Bank. S. 

First National Bank. 

Miller & Chaney Bank. 

. First National Bank. 

New Hartford State Bank. 

.lowa State Bank. 

.First National Bank. 

.New Sharon State Bank. 

Banking House of D. L. Clark. 

. Citizens State Bank. 

. First National Bank. 

. Jasper County Savings Bk. 8. 

Adams County Bank. 

. Farmers Savings Bank. S. 


712 
Norway sic. ces 991 
Oakland 2.23%. 599 
Oelwein........156 
Old a aes 1505. 
Onawanececer 396 
a 397. 
Onslow... ....1508. 
Orange City...500. 
Orientinsases 1066 
Osceola........353. 
Oskaloosa......123.. 
& 122 
£ 124. 
Ottumwa... 61 
“ 63 
“ 64 
Owasae sence 1530 
Oxford Junction729. 
Pacific 


Junction... L515. 


Panoray. ae 610 
(PasOnlets acters 1670 
Pella sen Sas 296 
e 293 
Perry . 204 
s 203 
a 206 
Z 205 
is 1738 
Pisgah: c..... 31528: 
Preston.yiensis 3 857 
Rrimehan ak on 785 
Radcliffe.......837 
Redfield.......841 
Red Oak.......201 
§ 198 
sf 200 
Reinbeck...... 552 
@ Sone 


Rembrandt. ..1552. 


Remsen........614.First National Bank. State Centre.. .684 
Renwick...... 1070. State Bank of Renwick. Storm Lake....351. 
Rockford...... 672.¥First National Bank. . 352 
« 673.Rockford State Bank. Story City..... 495 
Rock Rapids. . .406. First National Bank.* S. Stratford. es 926 
- 405. Lyon County Nat’l Bank. Strawberry 
Rock Valley... .554. First National Bank. Point ose 
Rockwell City..477. Security State Bank. S. “ 618 
Rudd.........1718. Farmers State Bank. PUnner. sea 493 
Ryan 1571. Ryan State Bank. Superior...... 1606 
Sabula...... 1572.J. Hilsinger & Son Bank. Sutherland... ..829 
Seer @ityare sites 369. First National Bank. K 830 
s 368.Sac County State Bank. Swaledale.....1607 


LIST OF MEMBERS 


First. National Bank. | 
. Citizens State Bank. 
.lowa Savings Bank. §. 


Olds Savings Bank. S. 


Onawa State Bank. 


Onslow Savings Bank. S. 
Northwestern State Bank. 
.First State Bank of Adair 


County. 
Simmons & Co.* 


First Trust & Savings Bank. 8S. 
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St. Ansgar 


UT 


St. Ansgar Bank. 


Sergeant Bluff.1578. Pioneer Valley Sav. Bank. 8. 
Sharpsburg. ..1581 


Mahaska County State Bank. . 


.Oskaloosa National Bank. 
Oskaloosa Savings Bank. S. 
.Citizens Savings Bank.* 8. 
.lowa National Bank. 
Ottumwa National Bank. 
.Owasa Savings Bank. 8. 


Sheffield.......725 
Sheldahl...... 1582. 
Sheldon........307. 
s 308. 
Shellsburg. ...1583. 
Shenandoah... .184. 
< 185. 
Sibley.s...2%4. 010: 
511 
Sigourney......388. 


Oxford Junction Savings Bk. 8. ¢ 


State Savings Bank. S. 


.Pella National Bank. 
.Citizens State Bank. 
. First National Bank. 
.Peoples National Bank. 8. 
.Perry Savings Bank.* S. 
.Security Savings Bank. S. 
Pisgah Savings Bank. §. 

. First National Bank. 
. First National Bank. 
. First National Bank. 
. State Bank of Redfield. 

. Farmers National Bank.* 
.First National Bank.* 
.Red Oak National Bank.* 
. First Savings Bank. 8. 
Reinbeck State Bank. 
Rembrandt Savings Bank. 


.Guthrie County Nat’l Bank. a 
.City Bank of Paton. i 
.Citizens National Bank. oS 


“ 


Soldier 


§ 1092. 
Spencer........300. 
Spirit Lake..... 569. 

: 568. 
Springville.....903. 


« 


Ss. « 


Smithland....1098. 


Silver City... .1034. 
Sioux City (City Prefix No. 41). 
53. 
59. 
.Farmers Loan & Trust Co. T. 
. First National Bank.* 
.lowa State Savings Bank. S. 
. Live Stock Nat’l Bank.* S. 
. Mid-West Bank. 8S. 
.Nat’l Bank of Commerce. S. 
. Northwestern Nat’l Bank.* 
.Security National Bank. 

6. 
704. 
-Sloan State Bank. 


51 


904. 
Stacyville.....1686. 


1593 


Sharpsburg Bank. 


. Sheffield Bank. 


Sheldahl Savings Bank. 8. 
First National Bank. , 
Sheldon National Bank. 
Peoples Savings Bank. S. 
First National Bank. 
Shenandoah National Bank. 
First National Bank. 


.Sibley State Bank. 


First National Bank. 
Silver City State Bank. 


Bennett Loan & Trust Co. T. 
Central Bank. S. 


Woodbury County Sav. Bk. S. 
First National Bank. 


Rice’s Savings Bank. 8. 


.Smithland Bank. 
.Soldier Valley Sav. Bank. 8. 
South English .1093. 


Farmers Savings Bank. 8. 

White State Bank. 

Citizens National Bank. 

First National Bank. 

Spirit Lake National Bank. 

Exchange Bank of J. S. Butler 
& Son. 

Springville Savings Bank. 8S. 

German Savings Bank. S. 


. Stacyville Bank. 
. First National Bank. 


Citizens National Bank.* 8. 


.Security Bank. 
. First National Bank. 
.State Bank of Stratford. 


. First National Bank. 

. Strawberry Point State Bank. 
3. First National Bank. 

. Superior Bank. 

. First Savings Bank. S. 

. Sutherland State Bank. 
.Swaledale Savings Bank. S, 


BWVANG,, .co0% sel 
Swea City....1 


SRabOr.e. 6. 676 
Minma 2.5. 85%..863 
« 362 
Merril. ¢ ha. 6... 1132 
Thor 1613 
MIptOM:. <6 5.3. 2809 
@ 380 
MOlEdO? 2c 0c. 466 
& 465 
Tracy 1618 
Traer 502 
(Nh ea 1623 
Wdell. ..s.020.. 1624 
Minion). Fs a. <: 938 
Vail . 868. 
ValleyJunction .335. 
. Van Meter... .1630. 
WACEON: «ss. 2 1 SOL: 
Wallisca. io. as; 387. 
S 386. 
NWAGON IS, « speh does 268. 
c 271. 
a 269. 
e 270. 
Walker . .960 
E00 ee 653. 
bs 654. 
Wapello....... 512. 
: 513. 
Washington... .221. 
« 224. 
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.Swan Savings Bank. S. 
.First National Bank. 
.State Bank of Tabor. 
.Com’! Savings Bank.* 8. 
.First National Bank. 8. se 
.First National Bank. 
-Thor Savings Bank. 8. 
.Cedar County State Bank. 
.City National Bank. 
. First National Bank. 
5.Toledo Savings Bank. 8. 
.Iowa Savings Bank. S. 
-Traer State Bank. 
.Turin Bank. 

4. Bank of Udell. 
.Citizens Bank.* 


Traders Bank. 


Valley Junction Sav. Bk. 8. 
Van Meter State Bank. 
Farmers Savings Bank. 8. 
First National Bank.* 
Villisca National Bank. 
Farmers National Bank. 
Peoples Savings Bank. S. 
State Bank of Vinton. 
Vinton Savings Bank. S. 
.Exchange State Bank. S. 
Exchange State Bank. 


German Bank. 
Commercial Bank. 


Wapello State Sav. Bank. 8S. 
Commercial Savings Bank. 8S. 
Farmers & Merch. State Bank. 


Kansas City, Prefix No. 18. 


Topeka, 
Wichita, 


Abilene........ 


PAICOODAL css +s - 
Americus...... 
INCASE Ore 
PATISOM core sites oes 
Anthony....... 


Arkansas City. . 
“« 


98. 


“44, 
enc 40)5 


. Abilene National Bank. 
.Citizens Bank. 
.Farmers National Bank. 
.Ada State Bank. 
.Agenda State Bank. 
.First State Bank. 
.First National Bank. 
_ Altoona State Bank. 

. Americus State Bank. 


tate Bank. 


.Anson State Bank. 
.Citizens National Bank. 
.First National Bank. 
.Home State Bank. 

.Home National Bank.* 


Security State Bank, 


ASSOCIATIO 


IOWA—Continued 


Washington... .222 
Waterloo......+ 35 
“ 39 

“ 32 

31 

“ 36 

“ 29 

30 

Waukee...... 1090 
Waverly ....... 276 
iS PATS 
Wayland...... 1642 
Webster City...166 
o 165. 
Wellman.......792 
s 791 
Wellsburg..... 1116 
Wesley....... 1008. 


West Union... .456. 


What Cheer... .442. 

. 440. 
Wehating cts f 1655 
Williams...... 1005. 
WiltonJunction572. 

& is7(0). 

Cs Side 
Winfield.......666. 
Winterset...... 313 
Winthrop...... 942. 
Wi Otani. ubacten 1657. 
Woodbine...... 472. 
Woodward..... 800. 
Wyoming...... 794 

KANSAS 


STATE PREFIX NO. 83 


Arkansas City. 99. 


Arlington...... 614 
‘ 615 
Ashland....... 407 
iG 406. 
Atchisonis... 26 13. 
is ay, 
Ss 12. 
AtiGa deen sas nies 
Augusta....... 342 
AUPOTa. ae ean ee 728. 
Baileyville... ..729. 
Barnard. . 2... 624. 
IBArnes in; acs: 1110. 
s 731, 
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2.Washington Nat’l Bank. 
.Black Hawk National Bank. 
.Central Savings Bank. 8S. 
.Commercial National Bank. 

. First National Bank. 

§.lowa State Bank. 

.Leavitt & Johnson Nat’l Bk.* 
. Leavitt & Johnson Tr. Co.* T. 
.Bank of Waukee. 

. First National Bank. 


State Bank. 


.Wayland Savings Bank. 8. 
. First National Bank. 


Hamilton County State Bank. 


2.Security Savings Bank. S. 
. Wellman Savings Bank. S. 
. Wellsburg Savings Bank. 8. 


First National Bank. 
Fayette County Nat’l Bank. 
Central Savings Bank. 8. 
First National Bank. 


. Whiting Bank. 


State Bank of Williams. 
Farmers Savings Bank. 8. 
Union Savings Bank. S. 
Wilton Savings Bank. 8. 
Bank of Winfield. 

First National Bank. 
Winthrop State Bank. 
Wiota Savings Bank. 8S. 
First National Bank. 
Woodward State Bank. 


.First National Bank. 


Union State Bank. 


.Citizens State Bank. 
. Farmers State Bank. 
.Citizens State Bank. 


Stockgrowers Nat’! Bank.* 
Atchison Savings Bank. 8. 
Exchange National Bank.* 
First National Bank. 
Attica Exchange Bank. 


.Geo. W. Brown & Son State 


Bank. 
First State Bank. 
Baileyville State Bank. 
First National Bank. 
Barnes State Bank. 
State Exchange Bank, 
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Basehor....... 
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.Basehor State Bank. 


Baxter Springs. 293 .Baxter State Bank. 


Beattie. ....... 


Belleville...... 
Beloitine... a 


Blue Rapids.... 
« 


Bonner Springs. 
Brewster...... 
Bronson... 2 > « 
iBueklin: sen. 
Bucyrus... ...-. 
Buffaloes: eer 


Burdett....... 
Burdick 
Burlingame... 
Burlington. .... 


Cambridge 
Caneyaaeee. 
Cassoday...... 
Cawker City.. 
Cedar Point... 
Cedar Vale.... 


« 


Centralia...... 


“ 


Clay Centre.... 


“ 


749 
282. 
281. 
313. 


- 755. 


521. 
470. 


758. 


759. 
762. 


763. 


764. 


-318. 


240. 
239 
588. 
362. 
472. 
766. 
238. 
237. 
767 


770. 


.413. 
.TT4. 
399. 
. Dosbaugh National Bank. 
.Citizens State Bank. 

. First National Bank. 

.First National Bank. 

.Citizens State Bank. 

.Cheney State Bank. 

.Citizens State Bank. 

. Montgomery County Nat’l Bk. 
. Farmers & Merch. State Bank. 
.Citizens State Bank. 

. Farmers State Bank. 

. Peoples National Bank. 

. Citizens State Bank. 

. Elk State Bank. 

.Coats State Bank, 


.Bank of Beattie. 
Beaumont..,.1100. 
. National Bank. 

.First National Bank. S. 
.German Nat’! Bank of North- 


Beaumont State Bank. 


ern Kansas. 


.Farmers State Bank. 


Bendena State Bank. 


.Bennington State Bank. 
.State Bank of Bern. 
.Farmers State Bank. 


Citizens State Bank. 
State Bank of Blue Rapids. 
First National Bank. 
Brewster State Bank. 
Citizens State Bank. 
Bucklin State Bank. 
Bucyrus State Bank. 
State Bank of Buffalo. 
State Bank of Burden. 
Norris State Bank. 
Burdick State Bank. 
First National Bank. 
Farmers National Bank. 


.Peoples National Bank. 


Burns State Banks. 

Jewell County National Bank. 
Burrton State Bank. 

Bushton State Bank. 
Caldwell State Bank. 

Stock Exchange Bank. 


.Cambridge State Bank. 
.152. 


Caney Valley National Bank. 
Cassoday State Bank. 
Commercial State Bank. 
Farmers State Bank. 

Cedar Vale National Bank.* 


Codellie..nta 3 
Coffeyville..... 


« 


Collyers ee 
Columbus...... 
Colwich... see 
Concordia...... 


“« 


Conway Springs 
« 


Cottonwood 
Falise Aaa 

Council Grove. . 

Cuba cs.caeee 

Danvillosnsscen 

Delavan....... 

Delphos....... 

“ 


El Dorado..... 
ilk City eee 
Ellinwood...... 
Bis Gah eee 
Ellsworth...... 


Enterprise... .. 
nese 


140 
338 


-408. 
.Council Grove National Bank. 
-793. 
798. 
801. 


215 


436 


805 


812 
815 


591. 
590. 


185 
820 
390 


227 
225 


.Codell State Bank. 
. American State Bank. 
.Condon National Bank. 


.First National Bank. 

. Peoples State Bank. 

.Farmers & Merch. State Bk.* 
.Thomas County Bank.* 
.Coldwater National Bank.* 

. Peoples State Bank. 

.Collyer State Bank. 
.Columbus State Bank. 

.First National Bank.* 

.State Bank of Colwich. 
-Cloud County Bank.* 
.Concordia State Bank. 

. Farmers & Merch. State Bank. 
.First National Bank. 

. First National Bank. 

339. 


State Bank of Conway Spgs. 
Chase County National Bank. 
State Bank of Cuba. 


Danville State Bank. 
Delavan State Bank. 


. First National Bank. 
435. 


State Bank of Delphos. 


.Bank of Denton. 
806. 
656. 
5 Ali's: 
174. 
173. 
808. 
810. 
. Dwight State Bank. 


Farmers & Merch. State Bk. 
First National Bank. 


. Kansas State Bank.* 


National Bank of Commerce. 
State Bank of Dodge City. 
Citizens State Bank. 
Farmers Bank. 


.Edgerton State Bank. 
Citizens State Bank. 

First National Bank. 
.Butler County State Bank. 


. First National Bank. 


. Citizens State Bank. 
.Citizens State Bank. 
.Central National Bank. 
.Citizens State Bank. 
.Citizens National Bank.* S. 
.Emporia National Bank. 
. First National Bank. 

. Home State Bank. 

. Dickinson County Bank. 
. Allen State Bank. 

.Bank of Erie.* 

.Citizens National Bank, 
. Eureka Bank, 


SON: ere 

Everest........ 
“ 

Fairview....... 


Florence....... 
“ 


“ 


« 


Fowler........ 

= Frankfort......: 

Fredonia....... 
“« 


ralleng. <. 1.0.6 
« 


Garden City... 
3 Garden Plain... 


Garfield..... ca 
Garland: «0... 
Grarnettes.iek.. « 


“ 


Gaylord....... 


« 


Taya: ee: 


Glasco........- 
“ 


Glen Elder..... 


«“ 


Goodland...... 


Grainfield...... 
Great Bend... . 


Greenleaf...... 
Grenola........ 


Halstead....... 
a4 

Hamilton...... 

Hanover....... 


« 
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226. First National Bank. 
.620. 
. Union State Bank.* 
826. 
353. 
.Marion County State Bank. 


State Bank of Everest. 


Fairview State Bank. 
Florence State Bank. 


.Army National Bank. 
.Citizens National Bank.* 
.Fort Scott State Bank. 8. 

. Kansas State Bank. 

. Fowler State Bank. 

. Citizens Bank. 

. State Bank of Fredonia. 

. Wilson County Bank. 
.Citizens Bank. 

-Galena National Bank. 
.Galesburg State Bank. 

. Farmers State Bank. 
.Garden City National Bank. 
. State Bank of Garden Plain. 
. Farmers Bank. 

.Garfield State Bank. 

-Home State Bank. . 
.Garnett State Sav. Bank.* S. 
. National Bank of Commerce. 
. First National Bank. 

.Gem State Bank. 

.Central State Bank. 
.Citizens State Bank. 

. First National Bank. 

.State Bank of Girard. 8. 
.Farmers State Bank. 

.First National Bank. 

.Glen Elder State Bank. 
.Traders State Bank. 
.Farmers National Bank.* 

. First National Bank. 
.Goodland State Bank. 
.Gorham State Bank. 
.Citizens State Bank. 
.Citizens National Bank.* 
.First National Bank. 

.Bank of Green. 

.Greenleaf State Bank. 
.Grenola State Bank. 
.Grinnell State Bank. 

. Citizens State Bank. 
.Haddam State Bank. 
.Farmers State Bank. 
.Halstead Bank.* 

.First National Bank. 
.Hanover State Bank. S. 
.Peoples State Bank. 


ASSOCIATION 


Harpers te ars 290 
és 291 
Hartiord..2 22+. 522 
Davy ene cts 561 
$ 560 
Havensville....631 
Hays ope 260 
te 259 
Hazleton.......670 
Herington..... .168 
é 169 
Herndon. 868 
Hewins........ 870 
Hiawatha...... 196 
ks 195 
Highland...... 437 
Mill City..-... ...385 
Hillsboro... 360. 
Hillsdale.......870 
Hoisington.....257 
Hollenburg..... 875 
Holton.» 203 
is 205 
Holyrood...... 876 
Homema ce cre 673 
Hope... .539 
‘ 538 
FLortons eens 150 
© 149 
Howard....... 355 
& 354 
Hoxiess..cuenn 558 
Enudsonsanieace 879 
Hugoton....... 880 
Humboldt..... 213 
Hutchinson..... 18 
fF 19 
S ie 
“ 20 
Independence. . .50 
re 52 
“ 51 
NOla nn eae ie 79 
Irving ests 888 
Jamestown... ..603 
f 602 
Jennings....... 893 
Jetmore....... 894 
Jewell. .aee a 419 
418 
Junction City. .129 
a 130 
Kackley....... 895 
Kanopolis...... 896 


. National Bank of Harper. 
.Security State Bank. 
.Hartford National Bank. 
.Citizens State Bank. 
.State Bank of Haven.* 
.First National Bank. 
.Citizens State Bank. 

. First National Bank. 
.State Bank of Hazleton. 
.Bank of Herington. 

.First National Bank. 

. State Bank of Herndon. 
.Hfewins State Bank. 

. First National Bank. 

. Morrill & Janes Bank. 
.First National Bank. 

. Farmers & Merchants Bank. 
. First National Bank. 


. State Rank of Hillsdale. 


.Peoples State Bank. 
.Hollenburg State Bank. 


. First National Bank. 


.State Bank of Holton. 
-Bank of Holyrood. 
.Citizens State Bank. 
.Farmers State Bank. 
.State Bank of Hope. 
.Bank of Horton. 

. First National Bank. 

. First National Bank. 
.Howard National Bank. 
. First National Bank. 


.Hudson State Bank. 


.Hugoton State Bank. 
.Humboldt National Bank. 
.Citizens Bank.* 
.Commercial National Bank. 
. First National Bank.* 
.State Exchange Bank. 
.Citizens National Bank.* 
.Commercial National Bank.* 
. First National Bank. 

. Northrop National Bank. 
.Irving State Bank.* 

. Farmers State Bank. 
.Jamestown State Bank. 
.State Bank of Jennings. 
.Citizens State Bank. 

. Citizens State Bank.* 

. First National Bank. 
.Central National Bank.* 
. First National Bank. 
.Kackley State Bank. 

. Exchange State Bank. 
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Kanorado......897.Kanorado State Bank.* 


Kansas City (Cit 
a“ 


KGineaidiy esa 


Kingman.....-< 
« 


« 


Komsleyne crs ere 
KaOwarg scans s 


« 


Latimer...... 1 


Lawrence....... 


“ 


“« 


Leavenworth. . . 


Liberal 
“ 


Tincolain. jas. 
“ 


“ 


Lindsborg...... 


Longford...... 
Long Island.. 
Longton’... .. .: 
Lorraine....... 


84 


44 


‘y Prefix No. 18). 
89.Argentine State Bank. 
.Banking Trust Co. T. 
87. 
. Citizens State Savings Bank. 8. 
.Commercial National Bank.* 
.Exchange State Bank.* 

. First State Bank. 

.Kansas Trust Co.* T. 
.Peoples National Bank. 
.Bank of Kincaid. 

. Farmers State Bank. 

.First National Bank. 

State Bank of Kingman. 

. Kinsley Bank. 

. Bank of Kiowa. 

. First National Bank. 

.La Cygne State Bank. 

.Linn County Bank. 

. Lakin State Bank. 

.First State Bank. 

.Moffet Bros. Nat’l Bank. 

. Latimer State Bank. 
.Merchants National Bank. 
.Perkins Loan & Trust Co. T. 
. Watkins National Bank. 

omrliss 
. Leavenworth National Bank. 
.Manufacturers Nat’l Bank. 
.Wulfekuhler State Bank.* 8. 
.First National Bank. 

. Lebanon State Bank. 

.Lebo State Bank. 

.Farmers State Bank. 

. Exchange Bank. 

. State Bank of Leon. 
.Farmers Bank of Leona. 
.Farmers & Merch. State Bk. 
.Home State Bank. 

. Lewis State Bank. 

.Citizens State Bank. 

. First National Bank. 

. Farmers National Bank. 

. Lincoln State Bank. 

-Saline Valley Bank. 
.Commercial State Bank. 

. Farmers State Bank. 

.First National Bank. 
.Exchange State Bank. 

. Citizens State Bank. 
.Commercial State Bank. 
.Home National Bank. 

. Lorraine State Bank. 


Central State Bank. 


First National Bank.* 


Lost Springs. . .‘ 
Louisburg..... .§ 
Lueas.. .. 2.3 <5: 
Tarde. aetece 
Wuteay sn acter 
Liyonste asses 


McCune....... 


McPherson..... 


Macksville..... 


« 


Madison....... 
“ 


IML BIRO. = siete 


Manhattan..... 


“ 

« 
Mankato...... 

“ 
Marion,ite. 2 
Marquette..... 


Marysville..... 


Medicine Lodge 
Melvern...... 
Milford........ 
Miltoneanm ae 
Miltonvale.... 
Minneapolis. . . 
Minneola..... 
Molines.....% 
Monument... . 
Miorland)!./.. 2: 3. 
INEOrTIIE eee 


« 


« 


Mullinville..... 
Mulvane....... 


“ 


Ness City...... 


Mound Ridge. . 
Mound Valley..¢ 


Mulberry..... .¢ 
Muscotah...... 


Warkaln fosane 
Neodesha,..... 


344 
345 


944 


423 


.947 
690. 


639 


Newtons ais see 85 


.Lost Springs State Bank. 
.Bank of Louisburg.* 
.First National Bank. 


. Ludell State Bank. 

. First National Bank. 

.Lyons Exchange Bank. 

. McCune City State Bank. 
.Citizens State Bank. 
.Farmers & Merchants Bank. 
.McPherson Bank. 

.Peoples State Bank. 

.Farmers & Merch. State Bk.* 
.Macksville State Bank. 

.First National Bank.* 

. Madison Bank. 

.Maize State Bank. 

.Citizers State Bank. 

.First National Bank. 

.Union National Bank.* 
.Mankato National Bank.* 
.State Exchange Bank. 
.Marion National Bank. 
.Marquette State Bank. 

. Exchange Bank. 

. First National Bank. 

.First National Bank. 

. First National Bank. 

488. 
.Citizens State Bank. 
.Peoples State Bank. 
.938. 
. State Bank of Milford. 
945. 
.420. 
. 266. 
268. 
.946 


Meade State Bank. 


Melvern State Bank. 


Milton State Bank. 

Drovers State Bank. 
Citizens National Bank. 
Minneapolis National Bank. 


.First State Bank. 
.Moline National Bank. 
. Logan County State Bank. 


Morland State Bank. 
.Citizens State Bank. 

. Farmers Rank of Morrill. 
.Bank of Mourd Ridge. 


.Mound Valley State Bank. 


.Peoples State Bank. 


2.Mulberry State Bank. 
.Citizens State Bank. 
.Mulvane State Bank. 


.Muscotah State Bank. 
.State Bank of Narka. 
. First National Bank.* 
.Neodesha National Bank. 


2.Citizens National Bank. 


. First National Bank. 


Nickerson...... 
“ 


Osage City.... 

_ Osawatomie.... 
“ 

Osborne....... 
« 


“« 


Oskaloosa..... 


Paradise... =. - 

TRS ee) degen a Toe 
“ 

HPAESONS ie 6 2-2. 
«“ 


« 


Pawnee Rock. . 


Penalosa....... 
IBGTE YE nist. se 


88. 


87 
86 


350 


276 


. .499 
498. 
967. 
968 . 
357. 
.Oberlin National Bank. 


356 


971. 
all>. 
aa brim 
.Patrons Co-operative Bank. 
.Farmers State Bank. 

442. 
975. 
. 220. 
147. 
148. 
.Exchange National Bank. 
.Farmers National Bank. 
.First National Bank. 
.415. 


170 
699 


295 
296 
294 
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Home State Bank. 
Kansas State Bank. 
Midland National Bank. 
Nickerson State Bank.* 


.State Bank. 
597. 
596. 
275. 
.First State Bank. 

.Exchange State Bank. 


Citizens State Bank. 
First National Bank. 
First National Bank. 


First National Bank. 
Norway State Bank. 
Oakhill State Bank. 
Farmers National Bank.* 


Oketo State Bank. 
First National Bank.* 
Olathe State Bank. 


Citizens State Bauk. 
State Bank of Oneida. 
Osage County Bank. 


Farmers & Mechanics Bank. 


Osawatomie State Bank. 


State Bank of Oskaloosa. 
Deming Investment Co. 


Oswego State Bank. 

.First National Bank. 
.Franklin County State Bank. 
.Peoples National Bank. 
.State Bank of Ottawa. 

. First’ National Bank. 

. Kansas State Bank. 
.Oxford Bank. 

.Palco State Bank. 

.Bank of Palmer. 

.Miami County Nat’l Bank. 
.Peoples National Bank. 

. Paradise State Bank. 
.Farmers State Bank. 
.Parker State Bank. 

.First National Bank. 
.Parsons Commercial Bank. 
.State Bank of Parsons. 
.Pawnee Rock State Bank. 
. First National Bank. 
.State Bank of Peck. 
.Penaiosa State Bank. 
.Bank of Perry. 


Perth State Bank, 


Phillipsburg... .335. 


334 
Pittsbure. Zor, 
“« 26 
“ 27 
2 24 
Plams,.4. .992 
Plainville...... 370 
IPOUbISE aealtnes 995 
Potter setae 701 
¢ 700 


Powhattan..... 997 
Prairie View. . .998 
Pravttin scan nee 


e 166. 
& 165. 
Preston...,...1000. 
Pretty Prairie .1001. 
Protection.....647. 
Puucellenian 1003. 
Quincye so LOO. 
Quinter.......1005. 
Randall.......1007. 
Randolph... ...609 
cs 608. 
Redfield...... 1012. 
Republic.......616 
Riley eer ees 2 OOK 
Rosedale.......121 
& 120. 
« 122 
Rossville.......484. 
Rozelins ao 023 
Russells ease 289. 
Ss 288. 
Sabetha.. oi... 280. 
& 279. 
Shy Uieloh Ny en Atl 
& 278. 
Saint Mary’s.. .325. 
Solitaire 62 
“ 63 
“ €5 
Savonburg....1028 
Scammon.....1031 
Scandia.....-. .527 
& 526 
Seotteagemescce 405 
i 404 
Sedanive.1- ok 
& 347. 


Sedgwick......£ 
Beneeda ce aed be 
Severance,... - 1035. 


ASSOCIATION 


First National Bank. 


.Phillips County Bank. 


First National Bank. 


. First State Bank. 

- Nat'l Bank of Commerce. 8. 
. Nat’l Bank of Pittsburg. 
-Plains State Bank. 

. First National Bank.* 

. First State Bank. 

. Farmers State Bank. 

. Potter State Bank. 

. Bank of Powhattan. 

. First National Bank. 
.Citizens State Bank. 


National Bank of Pratt. 
Peoples Bank. 

State Bank of Preston. 
State Bank. 

Farmers State Bank. 
State Bank of Purcell. 
Quincy State Bank. 
Farmers State Bank. 
State Exchange Bank. 


.Citizens State Bank. 


State Bank of Randolph. 
Redfield State Bank. 


. Republic State Bank. 
. Riley State Bank. 
.Commercial State Bank. 


Rosedale State Bank. 


. Security State Bank. 8S. 


Rossville State Bank. 


3.Rozel State Bank. 


Farmers State Bank. 

Russell State Bank. 

Citizens State Bank. 
National Bank of Sabetha. S. 


. First National Bank. 


St. John National Bank. 
First National Bank. 


2.¥armers National Bank. 

. National Bank of America. 
5.Traders State Bank. 
.Savonburg State Bank. 
.Scammon State Bank. 

. Bank of Scandia. 

. Farmers & Merchants Bank. 
5.Citizens State Bank. 

.First National Bank. 

). First National Bank. 


Sedan State Bank. 


. Sedgwick State Bank. 


First National Bank. §, 
Bank of Severance, 


717 


718 
Shawnee......1038. 
Simpson.... . *. 695. 
Smith Centre. ..340 
i 341. 
Soldier....... 1042. 
Solomon....... 397. 
South Haven. .1043 
Spearville......529. 
3 528. 
Spivey........1046. 
Spring Hill....1047. 
Stattord’s ..c.-s 264. 
€ 265. 
Stanley....... 1048. 
Sterling........242. 
Stockton.......331. 
& 332. 
Summerfield....552. 
Sun City......1122. 
Sylvan Grove. .600. 
Syilviaiis n:0, 0010 ere 500 
Talmo........«1056 
‘Pampa cs aretecte 1057 
TTeSCOtt: .2.<ta0ier 628 
: 629. 
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Shawnee State Sav. Bank. S. 
Farmers State Bank. 


First National Bank. 


Smith County State Bank.* 
State Bank of Soldier. 
Solomon National Bank. 


.South Haven Bank. 


First National Bank. 
Ford County State Bank. 
Spivey State Bank. 
Spring Hill Banking Co. 
Farmers National Bank. 
First State Bank. 

State Bank of Stanley. 
Citizens State Bank. 
National State Bank. 
Stockton National Bank. 
State Bank of Summerfield. 
Sun State Bank. 

Sylvan State Bank. 


.State Bank of Sylvia. 
. Farmers State Bank. 
.Tampa State Bank. 
.Bank of Tescott. 


Farmers State Bank. 


Topeka (City Prefix No. 44). 


ie 


i 3. 
: 56. 


Toronto...... 1059 
‘Tribunes..... 1061 
TROY ata naene 400 

« 401 


Uniontown. ...1064 
Valley Centre .1065 
Valley Falls... .367. 

. 366. 
Vesper........1067. 


Louisville, Prefix No. 21. 


Alexandria... ..424. 

Allensville..... 390. 

Ashland........ 79 
« 


= 80. 
Barbourville... 


228. 


Bank of Topeka.* 
Central National Bank. 
Farmers National Bank. 8S. 


.German-American State Bk. S. 
.Merchants National Bank. 
. Prudential Trust Co.* T. 
.Shawnee State Bank. 
.Topeka State Bank. 

.First National Bank. 

. First State Bank. 

. First National Bank. 

. Troy State Bank. 
.Farmers State Bank. 

.Tyro State Bank. 

. Union State Bank. 

. Valley Centre State Bank.* 


Citizens State Bank. 
Kendall State Bank. 
Vesper State Bank. 


Wiola.t- en sere 1069. Viola State Bank.* 
Wakeeney..... 410.Wakeeney State Bank. 
Wakefield......570. Bank of Wakefield.* 
Waldron......1073. Waldron State Bank. 
Walnut.......1075. Farmers State Bank. 
Wamego.......285.First National Bank. 

a 286.Wamego State Bank. 
Washington... .302. First National Bank. 

. 303.Washington National Bank. 
Waterville... ..467.Citizens State Bank. 

id 466. Merchants State Bank. 
Wathena.......434. Farmers State Bank. 
Wayne < Gis same 1077. Wayne State Bank. 
Webster...... 1079. Farmers & Merch. State Bank. 
Weeitso. setae 1080. Citizens Bank. 
Wellington..... 104.Farmers State Bank. 

3 106. National Bank of Commerce. 

& 105. Security State Bank. * 


i 103 Wellington National Bank.* 


Westmoreland. .592. 
Wheaton......1085. 
White City.... .574. 


Farmers State Bank. 
Farmers State Bank. 
First National Bank. 


White Cloud. .1086.State Bank of A. Poulet. 
Wichita (City Prefix No. 40). 
S 4.American State Bank. 


KENTUCKY 


Bank of Alexandria. 
Bank of Allensville. 


.Ashland National Bank. 
.Merchants Bk. & Trust Co. T. 


Second National Bank. 
First National Bank. 


STATE PREFIX No. 73 


« 1.Fourth National Bank. 

g 2.Kansas National Bank.* 

ts 5.Merchants State Bank. 

& 3.National Bank of Commerce. 

bs 59. Reserve State Bank. 

$ 58.Security State Bank. 

S 52.State Savings Bank. 8S. 

be 55.Stock Yards State Bank. 

€ 57.Union Stock Yards Nat. Bank. 

s 56. Wichita State Bank. 

€ Vernon H. Branch.* 
Walmoreye s.r 1090. Wilmore State Bank.* 
Wilsey........1091.Wilsey State Bank. 
Wilsonyiso.0cc: 388. Wilson State Bank. 
Winchester..... 606. Bank of Winchester. 
Winfield....... 111.Cowley County Nat’l Bank. 

G 112.State Bank. S. 
Winona....... 1094. Winona State Bank. 
Yates Center...250.Yates Center National Bank. 
Zendae ci cn 1098. Farmers State Bank. 
Bardwell....... 301. Bardwell Deposit Bank. 
Beaver Dam...430.Beaver Dam Deposit Bank. 
Bedford....... 431. Bedford Loan & Deposit Bank. 


Benton........332.Bank of Benton. 
G 333. Bank of Marshall County. 
Booneville... ..441.Owsley County Deposit Bank. 


Butler........-.454 
TES Sea 313 
Calhoun.......340. 
Caneyville.....458. 
Warlisle........ 265. 
© Carrsville...... 461. 
Catlettsburg. . . 157 
< 158 

Cave City..... 362. 
Central City... .192 
$ 193 
Clinton... 240. 246. 


ce 


Bowling Green. .74 
Buechel....... 
Burlington... ..422 


Cloverport.....249. 
Columbus...... 320. 


Worydon....... 470. 
Covington...... 18 
. 16. 
- flee 
;: 20. 
Cynthiana.....155 
Danville....... 125 
£ 124. 
i 123. 
DIXONS... 0.0 O42 


Dry Ridge..... 380. 
Elizabethtown .215. 


Falmouth...... 285. 


og 284 


Flemingsburg. .277. 


Brankfort..7.: « 63 


“ 59 
“ 60 
“FON 0) « ee 190 
* 191 
¢ 189 
Georgetown....138 
3 : 139 
Glasgow....... 197 
e 195 
Glendale...... .502 
Greenup...... .354 
Greenville...... 202) 
Hardinsburg. . .344 
elartiord.:..-.. 318 
Hawesville..... 314 
(5 WL sr 379 


449. 
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. American National Bank. 
Bank of Buechel. 

.Boone County Deposit Bank. 
. Butler Deposit Bank. 
.Cadiz Bank. 

Bank of Calhoun. 

Bank of Caneyville. 

Deposit Bank. 

Citizens Bank. 
.Catlettsburg National Bank. 
. Kentucky National Bank. 
H. Y. Davis National Bank. 


.Central City Deposit Bank. 


.First National Bank. 
First National Bank. 
Breckinridge Bank. 
Bank of Columbus. 
Corydon Deposit Bank. 


.Citizens National Bank. S. 


First National Bank. 

German National Bank. 

Peoples Sav. Bank & Tr. Co. S. 

.Farmers National Bank. 

.Boyle Bank & Trust Co. T. 

Citizens National Bank. 

Farmers National Bank. 

. Dixon Bank. 

Farmers Bank of Equity. 

First-Hardin National Bank.* 

.Farmers & Merchants Bank. 

Citizens Bank. 

.Pendleton Bank. 

Deposit Bank of Pearce, Fant 
& Co. 

.Capitol Trust Co. T. 

.Farmers Bank. 

. Nat’! Branch Bk. of Kentucky. 

. State National Bank.* 

.City National Bank. 

.Farmers Bank. 

. First National Bank. 

.First National Bank. 

.Georgetown National Bank.* 

.Farmers National Bank. 

. Trigg National Bank. 

.Glendale Banking Co. 

. First National Bank. 

First National Bank. 

.Bank of Hardinsburg & Tr. 
Co. T. 

.Bank of Hartford. 

.Hancock Deposit Bank.* 

.Perry County State Bank. 

.Farmers Bank & Trust Co.* T. 


Hopkinsville. ... 
“ 


Horse Cave.... 


Island ees ae 

Jacksons. a8 

Jenkins........ 

Junction City.. 

La Grange..... 
“ 


Lancaster...... 
a“ 


Lebanon....... 


“ 


Lebanon June. . 


hexingtony, «0+ 1: 


Tondonyees sas 

Poutsaven. oie: 

Louisville (City 
“« 


“ 


“ 


Middlesbor’h.,.. 


ASSOCIATION 
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19 


54. Henderson County Sav. Bk. 8. 


.Henderson National Bank.* 
.Ohio Valley B’k’g & Tr. Co. T. 
.Planters State Bank. 

.Union Bank & Trust Co. T. 
.Hickman Bank & Trust Co. T. 
.City Bank & Trust Co. T. 

. First National Bank. 
.Farmers Deposit Bank. 

. Bank of Independence. 

.W. T. B. Williams & Sons. 
.Island Deposit Bank. 

.Hargis Comm. Bk. & Tr. Co.T. 
. First National Bank. 

.First State Bank. 

Oldham Bank & Trust Co. T. 
.Peoples Bank. 

.Citizens National Bank. 

. National Bank of Lancaster. 
.Citizens National Bank. 
.Marion National Bank. 
.Lebanon Junction Bank. 
.Fayette National Bank.* 
.First & City National Bank.* 
.Phoenix & Third Nat’l Bk.* 
Phoenix & Third Trust Co.* T. 
Security Trust Co.* T. 

.Union Bank & Trust Co. T. 

. National Bank of London. 
.First National Bank. 


Prefix No. 21). 


24 


10. 
51. 
5. 


19 


13. 


54 


.American National Bank.* 

Citizens National Bank. 

Fidelity & Columbia Tr. Co. T. 

First National Bank. 

.German Bank. 

German Insurance Bank. 

.Kentucky Title Saving Bank 
& Trust Co. 8. 

. Louisville Nat’l Banking Co. S. 

. Louisville Trust Co.* T. 

. National Bank of Commerce.* 

.National Bank of Kentucky.* 

.Southern National Bank.* S. 

.Union National Bank. 

.United States Trust Co. T. 

.Farmers & Mechanics Bank. 

.McHenry Deposit Bank. 

.Bank of Maysville, N. B. A. 

.First National Bank. 

. Standard Bank. 

.State National Bank. 

National Bank of Middles- 
borough. 


720 
Midway.......326. 
Morganfield... .186. 
-. 185. 
Mt. Sterling....151. 


ce 149, 
Munfordville.. .565. 
New Haven....397. 


Newport......:.29. 
8 30 
a Pike 
3 28. 
Owensboro...... 43. 
“ 41 
hs 42 
“ 44 
“ 47 
Owingsville. .. .322 
Padueah....cis.. 36 
A Bon 
a 34 
« 38. 


Paintsville... ..324 


(POTS se cia du-pake Wis 
£ 115 
y 119 


New Orleans, Prefix No. 14. 


Abbeville....... 86 
. 259 

Alexandria...... 26. 
g 24. 


G 23. 


Arabi..........142 
Arcadia...... 
Arnaudville... .143 


Bastrop........146. 


Baton Rouge... .11 


6 12. 

« 13 
Bernice........ 148. 
Berwick....... 149 
Bienville........150. 
Bogalusa.......106 
Boyceyncen a. be 
Broussard..... .154 
SUM KIea hr aete ial i 

G 110 
Centreville... ..158 
Cheneyville....160 


. 122. 


LIST OF MEMBERS 


KENTUCKY —Continued 


Citizens Bank. 

Morganfield National Bank. 

Peoples Bank & Trust Co. T. 

Montgomery National Bank. 

Mt. Sterling National Bank. 

Hart County Deposit Bank. 

Bank of New Haven. 

Central Sav. Bk. & Tr. Co. 8. 

.Citizens Commercial & Say- 
ings Bank. 8. 

German National Bank.* 

Newport National Bank. 

Central Trust Co. T. 


.Bank of Abbeville. 

-Peoples Bank & Trust Co. T. 
Commercial Bank & Tr.Co. T. 
First National Bank. 
Rapides Bank.* 

.Bank of St. Bernard. 

First National Bank. 

.Bank of Arnaudville. 
Bastrop State Bank. 

.Bank of Baton Rouge. 
Capital City Bank. 

. Louisiana National Bank. 
Bank of Bernice. 

.Bank of Berwick. 

Bank of Bienville. 

.First State Bank. 

.Bank of Boyce. 

.Bank of Broussard. 

Citizens Bank. 

.Merchants & Planters Bank. 
.Centreville Bank. 

. Planters Bank. 


Pikeville ......269 
Prestonsburg.. .293. 
Providence.....212. 
Richmond..... ipuls 

= 130. 
Sadieville......384. 
St. Matthews. .609. 
Saltithickie.s se 592. 
Sebree.........243. 


Shelbyville..... 163. 
Shepherdsville. .408 . 
Slaughterville. .602. 
Somerset.......143. 


. First National Bank. oS 142 
. National Deposit Bank. Sonoran a aeree 605. 
4. Owensboro Banking Co. Springfield..... 261 
.United States Nat’l Bank. Stanford....... 2357 
.Farmers Bank. Sturgisie. ses 247. 
Citizens Savings Bank. §. is 248. 
City National Bank. Uniontown... ..620. 
.First National Bank. Water Valley...630. 
Mechanics Trust & Sav. Bk. 8. Waverly.......631 
.Paintsville National Bank. Whitesburg... .637. 
Agricultural Bank. Wickliffe....... 638 
. Deposit Bank. Wilmore.......282 
. First National Bank.* Winchester......91. 
-Geo. Alexander & Co. s 93 
. First National Bank. 
LOUISIANA 


STATE PREFIX No. 84 


Glintontte ae 162 
Colfax. see Los 
Collinston......164 
Columbia...... 165 
Cottonport... ..166 
Coushatta..... 168 
Covington...... 88. 
e 89. 
Growleyen. see 50 
Gi 49. 
é isle 
Delcambre... ..169 
De Quincy... . . 266 
De Ridder...... 99 


6 109 
Donaldsonville. . .67 


me 68. 
athe ese 175 
Hrumices hoe 112 

- 113 
Ferriday....... 178 


Pikeville National Bank. 
Bank Josephine. 

Union National Bank. 
Southern National Bank. 
State Bank & Trust Co. T. 
Deposit Bank. 

Bank of St. Matthews. 

Salt Lick Deposit Bank. 
Sebree Deposit Bank. 8S. 
Peoples Bank & Trust Co. T. 
Bullitt County Bank. 
Farmers & Merchants Bank. 
Farmers National Bank. 


. First National Bank. 


Bank of Sonora. 


.Peoples Deposit Bank, 


Lincoln County National Bk. 
Bank of Sturgis. 

First National Bank. 
Farmers Bank. 

Citizens Bank. 


.Bank of Waverly. 


Union Bank of Whitesburg. 


. First National Bank. 
.Wilmore Deposit Bank. 


Citizens National Bank. 


. Peoples State Bk. & Tr. Co. T 


-Bank of Clinton. 

. Bank of Colfax. 

- Bank of Collinston. 
.Caldwell Bank. 
.Cottonport Bank. 
-Bank of Coushatta. 


Covington Bank & Tr. Co. 7 
St. Tammany Banking Co. « 
Savings Bank. S. 


.Bank of Acadia.* 


Crowley Bank & Trust Co. 7 
First National Bank. 


. Vermilion State Bank. 
.Calcasieu Trust & Sav. Bk. § 
. First National Bank. 

. Lumbermans Bk. & Tr. Co. 1 
.Bank of Ascension. 


Peoples Bank. 


5. Bank of Erath. 

. Eunice State Bank. 
.First National Bank. 
. Ferriday State Bank. 


Rranikdin.% os... 
Graysonie.. se. 
Greensburg... . 
GYetnAe,.. see 


« 


Gueydan....... 
« 


Hammond...... 


“« 


Haynesville.... 


Independence. . 


Jeanerette..... 
“« 


« 


Jennings....... 


“ 


Jonesboro...... 
Jonesville...... 


Kentwood..... 

KGNGEE ss 5 ctso 

Labadieville.... 

Lafayette...... 
“ 


“« 


Lake Arthur... 


Lake Charles... . 


“ 


“ 


“a 


72 


20. 


17 
21 
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.Commercial Bank & Tr. Co: T. 

.Grayson Bank. 

. Bank of Greensburg. 

.Gretna Exchange & Savings 
Bank. §S. 

.Jefferson Commercial & Savy- 
ings Bank.* S. 

.Bank of Gueydan.* 

.Peoples State Bank. 

.-Bank of Hammond.* 

.Hammond State Bank. 

. Planters Bank. 

.Homer National Bank. 

. Bank of Houma. 

.Bank of Terrebonne & Savings 
Bank. S. 

.Peoples Bank & Trust Co. T. 

.Farmers & Merchants Bank. 

.Bank of Jeanerette. 

.Citizens Bank. 

. First National Bank. 

.Calcasieu Tr. & Sav. Bk. 8. 

.State National Bank. 

.Jackson Parish Bank. 

.Catahoula Bank. 


. Bank of Kaplan. 


. Kentwood Bank. 

.Caleasieu Tr. & Sav. Bk. T. 
.Bank of Labadie. 

.Bank of Lafayette. 

- First National Bank. 

.Peoples Bank & Trust Co. T. 
.Caleasieu Tr. & Sav. Bk. T. 
.Calcasieu National Bank.* S. 
Calcasieu Tr. & Sav. Bk.* S. 
First National Bank.* S. 

. Lake Charles Tr. & Sav. Bank. 


Lake Providence.115. First National Bank. 


“ 


Leesville....... 
“« 


Bockport......- 
« 


Logansport..... 
Lutcher.. ...-.. 
Mangham..... 
Mansfield...... 
“ 
Mansura...... 
Maringouin... 
Marksville..... 
« 


Melville....... 
Mer Rouge.... 


114. 
LOM 
102. 
134. 
135. 
198. 
. 200. 
.203. 
108. 
109. 
. 204. 
. 206. 
124. 
125. 
. Merchants & Farmers Bank. 
.209, 


Lake Providence Bank. 

First State Bank. 

West Louisiana Bank. 

Bank of Lockport. 

Merchants & Planters Bank. 
Bank of Logansport. 

Saint James Bank. 

Mangham State Bank. 

Bank of Commerce. 

Peoples Bank. 

Central Bank & Trust Co. T. 
Bank of Maringouin. 
Avoyelles Bank & Trust Co. T. 
Union Bank. 


Mer Rouge State Bank. 


Merryville.....273. 


Hs 210. 
Minden. 3... .. 2.78 
cs 79. 
Monroe.........29. 


“ 31 


Napoleonville. .119 


118. 
Natchitoches... .90. 
.Peoples Bank. 


< 91 


Newellton......215. 
New Iberia.. ... .34. 
& 35). 
= 36. 


New Orleans (City 


1 
ig 2. 
«“ 3 
7 5B 
“ 6 
“ 5 
“ G; 
“ 8 
“ 54 
“ 9 
“ 5 7 


« 


New Roads... .116. 
Norwood...... 218. 
Oakdale....... 258. 
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Peoples Bank. 

State Bank of Merryville. 
.Bank of Minden. 

Bank of Webster. 

Central Sav. Bk. & Tr. Co. T. 


.Ouachita National Bank. 
4 30. 
Montgomery...211. 
Morgan City... .45. 
« 46. 


Union National Bank. 
Bank of Montgomery. 
Bank of Morgan City 
First National Bank. 
.Bank of Assumption. 
Bank of Napoleonville. 
Exchange Bank. 


Bank of Newellton. 

New Iberia National Bank. 
Peoples National Bank. 
State National Bank. 
Prefix No. 14). 


.Bank of Orleans.* 8. 


Canal Louisiana Bank & Trust 
Cost. 


.Citizens Bank & Trust Co. of 


La. T. 


.City Bank & Trust Co. 8S. 
.-Commercial Germania Trust & 


Savings Bank.* 8S. 


.Commercial National Bank. 

. Exchange Bank. 
.German-American Nat’! Bk.* 
.German-American Sav. Bank 


& Trust Co. 
Hibernia Bank & Trust Co.* T. 


.Hibernia National Bank.* 
Interstate Tr. & Bkg. Co.* T. 


. Metropolitan Bank. 

New Orleans Chapter Ameri- 
can Institute of Banking. 

. New Orleans Nat’l Bank.* S. 

United States Safe Deposit & 
Savings Bank. S. 


. Whitney Central Nat’l Bank.* 
. Whitney Central Trust & Sav- 


ings Bank.* T. 


. Whitney Central Trust & Say- 


ings Bank, Morgan State 
Branch. T. 


. Whitney Central Trust & Sav- 


ings Bank, Third District 
Branch. T. 

Isidore Newman & Son. 

Bank of New Roads. 

Bank of Norwood. 

Calcasieu Tr. & Sav. Bank. S. 


722 


Oak Ridge..... 
Opelousas...... 


“« 


“ 


Paincourtville. . 


Paradise. a ects 
Patterson...... 


“ 


Pelican). 3.s.59 


Plaquemine..... 


Pleasant Hill... 
«“ 


Pollock;: 3. =4.- 


Ponchatoula. ... 
« 


Rayville....... 


“ 


Robeline....... 


Ruston.4,..-.- 


“ 


St Joseph...... 
St. Martinville. 


Aiur aera 
“ 


Augusta. ...... 


“ 


Bangor... 2... 


Belfast. 24h. os 


Biddeford...... 


“ 
Booth Bay 


Harbor. ... 
Brewer........ 


92. 


46. 
44. 


168. 


LIST 


OF MEMBERS 
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260. 


Es 
3. 
2. 
6. 


Bank of Scott. 


.American National Bank. 


Commercial Nat’! Bank. 8. 

Continental Bk. & Tr. Co. T. 

First National Bank. 8. 

Red River Valley Bank & 
Trust Co. T. 


. Bank of Slidell. 

.Calcasieu Tr. & Sav. Bank. S. 
.Bank of Sunset.* 

- Tallulah State Bank. 

.Bank of La Fourche. 

.Bank of Thibodaux. 

.Citizens Bank of La Fourche. 
. Bank of Vacherie. 

.Bank of Vidalia. 

.Evangeline Bank & Tr. Co. T. 
.Caleasieu Tr. & Sav. Bank. T. 
.Bank of Vivian. 

. Vivian State Bank. 

. Washington State Bank. 

. Bank of Waterproof. 
.Caleasieu Tr. & Sav. Bank. T. 
.Bank of White Castle. 

.Bank of Winnfield. 

. Bank of Zachary. 

.Bank of Zwolle. 


. Bridgton Savings Bank. 8. 

. First National Bank.* 

.Union National Bank. 
.Bucksport National Bank.* 
.Calais National Bank.* 

. International Trust & Banking 


Cova 


.Camden National Bank. 
. Megunticook National Bank. 
.-Caribou National Bank. 


First National Bank.* 


. Neweastle National Bank. 
.Rumford Falls Trust Co. T. 
3.Kineo Trust Co. T. 

. Piscataquis Savings Bank.* S. 
. Frontier National Bank. 

. Burrill National Bank.* 


136 -Hancock County Sav. Bk.* 8. - 


138. 
141. 


135. 
. Fort Kent Trust Co. T. 
.Gardiner Savings Inst’n.* S. 


.Bank of Oak Ridge. Scottsa--es: 
.Opelousas National Bank. Shreveport..... 
.Peoples State Bank. « 

.St. Landry State Bank. ss 

.Union Bank & Trust Co. T. ¢ 

.Bank of Paincourtville. G 

.Bank of Paradis. 

.Citizens State & Sav. Bank. S. Shidelliz.2.°..28.- 
. Union Bank. Stulphuricecia. 
.Pelican State Bank. Suansety,¢.20 o- 
.Peoples Bank. Tallulabee-. 
.Bank of Pleasant Hill. Thibodaux..... 
.Citizens Bank. a 

. Bank of Pollock. S 
.Merchants & Farmers Bank. Vacherie....... 
.Ponchatoula State Bank. WVidaliay. femen 
.Bank of West Baton Rouge. Ville Platte.... 
.Raceland Banking Association. Vinton Gina ss 
.Commercial Bank. Viviane so ae 
.Rayne State Bank. ue 
.Rayville State Bank. Washington... . 
.Richland State Bank. Waterproof.... 
. Bank of Robeline. Welsh sese% 
. Lincoln Parish Bank. White Castle... 
. Ruston State Bank. Winnfield...... 
.Bank of St. Joseph. Zachary....... 
Bank of St. Martinville. Ziv oulew acon 

MAINE 
STATE PREFIX No. 52 

-First National Bank.* 8S. Bridgton....... 
. National Shoe & Leather Bk.* Brunswick..... 
. Augusta Trust Co.* T. s 
.Granite National Bank. Bucksport..... 
.Bangor Savings Bank. S. Calaist-f.. ner 
. Eastern Trust & Bkg. Co. T. 3 
.First National Bank.* 
. Kenduskeag Trust Co.* T. Camden....... 
.Merchants National Bank.* ms 
.Merrill Trust Co.* T. Caribotaceaee 
.Penobscot Savings Bank. S. Damariscotta...183. 
. Bath National Bank.* M4 

.Bath Savings Institution.* 8S. Dixtield.., 7.06 
. First National Bank.* DOVer i nee 
. Belfast Savings Bank.* S. ‘ 

.City National Bank. Eastport....... 
.Waldo Trust Co. T. Ellsworth...... 
Biddeford Savings Bank. S. 4 

First National Bank. “ 

. York County Savings Bank. 8. Farmington... . 

Fort Fairfield. . 

First National Bank.* S. Fort Kent..... 
. Brewer Savings Bank. 8. Gardiner....... 


Union Trust Co. T. 
First National Bank. 
Frontier Trust Co. T. 


Gardiner....... 119. 
al 120. 
Greenville......192. 
Guilford.......193: 
Houltonm.4...%- 106. 
Kennebunk... .144 
be 143. 
Lewiston........25. 
“ 24 


Livermore Falls199. 


Madison.......201. 
Millinocket....205. 
Norway...) .. 148. 

« 147 
Old Town...... 233 
Phallipgaeni.s yor 181 
Pittsfield... .....151 


Portland..4.. 2 .« 3h. 


mer 
COOMNOKH ADDN 


“« 11 


Presque Isle... .124. 


Baltimore, Prefix 


Aberdeen...... 142 
Annapolis.......37. 
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Maine Trust & Banking Co. T. 
National Bank of Gardiner.* 
Guilford Trust Co. T. 
Guilford Trust Co.* T. 
Houlton Trust Co. T. 


. Kennebunk Savings Bank. S. 


Ocean National Bank. 
Lewiston Trust Co.* T. 


.Manufacturers Nat’! Bank.* 8. 


Livermore Falls Trust & Bank- 
ing Co.* T. 

Augusta Trust Co. T. 

Millinocket Trust Co. T. 

Norway National Bank.* 


.Norway Savings Bank. S. 
Old Town Trust Co.* T. 
.Phillips National Bank. S. 
Pittsfield National Bank. 


Canal National Bank.* 
Casco National Bank.* 
Chapman National Bank.* 
Fidelity Trust Co.* T. 
First National Bank.* 
Maine Savings Bank. 8. 
Mercantile Trust Co.* T. 
Portland National Bank.*S. 
Portland Savings Bank.* S. 
Portland Sav. Bank, Branch 
481 Congress St. S. 


.Union Safe Deposit & Trust 


Co.* T. 
Merchants Tr. & Bkg. Co. T. 


Presque Isle .. .123 


Rangeley...... 210. 


Richmond..... 211 


Rockland.......76. 
“ 75 
“ 77 
“ WES 
“ 79 
Rumfordy3.4.0.6.82 
“ 83 
Saou seen 86 
2 88 
6 87 
Sanford. ..... 2. 213 
Searsport...... 172. 


Skowhegan.....113. 


s 115 


South Berwick. 149. 


South Paris... .169 


Springvale..... 214. 
Stockton Spgs. .215. 
Thomaston..... 159. 


& 160. 
Van Buren,....216. 
Waterville...... 67. 
¢ 65. 
GC 64 


York Village. ..224 


MARYLAND 


No. 7. 


.First National Bank. 


Annapolis Bkg. & Tr. Co. T. 


Ls 36. Annapolis Savings Inst. S. 
Gs 35.Farmers National Bank. 
Baltimore (City Prefix No. 7). 
= 87. American Exchange & Savings 
Bank. S. 


& 65. 
be 58. 
& 55. 
é 75. 
€ 67. 
“ 53 

¢ 84. 


g 3. 


Baltimore Chapter, American 
Institute of Banking. 

Baltimore Trust Co. T. 

Border State Savings Bank. S. 

Broadway Savings Bank. 8. 

Calvert Bank.* 

Canton, National Bank.* 


_Central Savings Bank.* S. 


Chesapeake Bank of Balti- 


more.* S. 
Citizens National Bank.* 


STATE PREFIX No. 65 


Baltimore (City 
“ 


E 70 


4 20. 


“ 14 
7 18 
“ 24 
a“ 59 
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. Presque Isle National Bank. 
Rangeley Trust Co. T. 

.First National Bank. 

North National Bank.* 
-Rockland National Bank. 
.Rockland Savings Bank. S. 
.Rockland Trust Co.* T. 
.Security Trust Co.* T. 
.Rumford Falls Trust Co. T. 
.Rumford National Bank.* 
.Saco & Biddeford Sav. Inst.* S. 
.Saco National Bank.* 

. York National Bank.* 
.Sanford National Bank.* 
Searsport National Bank. 
First National Bank. 
.Skowhegan Trust Co.* T. 
South Berwick National Bank. 
South Paris Savings Bank. S. 
Springvale National Bank. 
Stockton Springs Trust Co. T. 
Georges National Bank. 
Thomaston National Bank.* 
Van Buren Trust Co. T. 
Kennebec Trust Co.* T. 
Peoples National Bank.* 
.Ticonic National Bank.* 

. Waterville Savings Bank.* S. 
. Wilton Trust & Banking Co. T. 
. First National Bank.* 

. York County National Bank.* 


Prefix No. 7). 
68. 
& 72. 


Colonial Trust Co. T. 

Commonwealth Bank. 8. 

.Continental Trust Co.* T. 

Drovers & Mechanics National 
Bank. 

. Equitable Mortgage & Trust 
Cosa 

.Hutaw Savings Bank.* 8. 

.Farmers and Merchants Nat’l 
Bank.* 

Fidelity & Deposit Co. 
Maryland. 

. Fidelity Trust Co.* T. 

. First National Bank.* 

.German-American Bank.* 8. 

.German Bk. of Baltimore City. 

.German Savings Bank. S. 


of 
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Baltimore (City Prefix No. 7). 


Prefix No. 7). 


64 


23. 
(Gis 
Uihe 
61. 


1a 
56. 
89. 


80. 
13. 


. Hopkins Place Sav. Bank. S. 

Maryland National Bank.* 

Maryland Trust Co.* T. 

Mercantile Bank. 

Mercantile Trust & Deposit 
Co.* T. 

Merch.-Mech. Nat’! Bank.* 

Metropolitan Savings Bank. 8. 

Munsey Trust Co. T. 

. National Bank of Baltimore.* 

.National Bank of Commerce.* 

.National City Bank. 

.National Exchange Bank.* 


. National Howard Bank.* 


.National Marine Bank. 
.National Union Bank of Md. 
.Old Town National Bank. 
.Park Bank.* §. 

. Provident Savings Bank. S. 


.Safe Deposit & Trust Co. T. 
.St. James Savings Bank. 8S. 
.Savings Bank of Baltimore. 8. 


.Second National Bank. 
.Security Storage & Tr. Co. T. 


.State Bank of Maryland.* 8. 
.Union Tr. Co. of Maryland. T. 


United States Fidelity & Guar- 
anty Co.* 
West Baltimore Bank. 
Western National Bank.* 
Baker, Watts & Co. 
Bernstein, Cohen & Co. 
Alex Brown & Sons. 
Colston, Boyce & Co.* 
Owen Daly & Co. 
D. Fahnestock & Co. 
J. Harmanus Fisher & Son. 
Robert A. Fisher & Co. 
Robert Garrett & Sons. 
Hambleton & Co. 
John D. Howard & Co. 
Kummer & Becker. 
Lowndes & Redwood. 
Middendorf, Williams & Co. 
Alex C. Nelson & Co. 
Nelson, Cook & Co. 
Gustavus Ober. 
Poe and Davies.* 
Wm. Schwarz & Sons. 
Townsend Scott & Son.* 
Stein Bros. 
Whelan, Duer & Lanahan, 
J. 8, Wilson, Jr, & Co, 


Boonsboro..... 
Brandywine... . 
Brunswick..... 


Cambridge... . . 
Catonsville..... 
Centreville..... 


Chestertown.... 


« 


“ 


Cockeysville. ... 
Crisfield. «5... =: 
“ 


Cumberland... . 


«“ 
“« 


“ 


Deals Island. we 


Denton:.24.40¢ 
Biaston. sao 


Ellicott City... 


Emmitsburg.... 
“ 


Federalsburg. . . 
Frederick....... 


Friendsville.... 
Prostburgi.... =: 


“ 


Fruitland... .. 
Gaithersburg. . 
Goldsboro..... 
Grantsville.... 


“ 


Greensboro... ... 
Hagerstown... . 


« 


“ 


Hampstead.... 


Hancock.... 


52 


158. 
-159 
. 162 
.136 
137. 


164 
16 
18 
21 

131 

118 


Marshall Winchester & Co.* 
.First National Bank. 
.Hartford National Bank. 
.Second National Bank. 
.Boonsboro Bank. 8. 


9. Bank of Brandywine. 


.Peoples National Bank. 


.National Bank of Cambridge. 
. First National Bank.* 
.Centreville National Bank. 
.Chestertown Bank of Md. 8. 

. Kent County Savings Bank. S. 


.Third National Bank.* 


. National Bank of Cockeysville. 
.Bank of Crisfield.* 

. Marine Bank. 

.Cumberland Savings Bank. 8. 
.Dime Savings Bank. 8. 

. First National Bank. 


Second National Bank.* 


.Third National Bank. 
. Deals Island Bank of Somerset 


County.* 


.Peoples National Bank. 
.Easton National Bank of Md. 
.Farmers & Merchants Nat. Bk. 


.Talbot Bank. 8. 


. National Bank of Elkton. 


.Second National Bank. 


.Patapsco National Bank. 
. Washington Trust Co.* T. 
.Emmitsburg Savings Bank. S. 


.Annan, Horner & Co. 

. First National Bank. 

.Central Trust Co. T. 
.Citizens National Bank. 

. Farmers & Mechanics Nat. Bk. 
. Frederick County Nat’l Bank. 
. First National Bank. 

. Citizens National Bank.* 

. First National Bank. 

Bank of Fruitland. S. 

.First National Bank. 
.Goldsboro Bank. 

. First National Bank. 

First State Bank. 

.Caroline County Bank. 

. Hagerstown Bank. 

. Mechanics Loan & Sav. Inst. 8, 
.Peoples National Bank. 

. First National Bank. 

. Hancock Bank. 


Hayre de Grace, ,57, First National Bank, 


‘Murlock.. 2... 170. 
Hyattsville.....171. 
Leonardtown... .176 
Lonaconing.... . 7 
Manchester... .178 
Middletown... .124 
Midland....... 181. 


Millington..... 182. 
. First National Bank. 

|. First National Bank. 8. 
.First National Bank. S. 


Mt, Airy.......126 
Mt. Savage... .184 
New Windsor. .186 
North East... .187 
Oakland...5 43. « 98 

“ 97. 
Oxford nate ache 188 
Pikesville...... 190 


Pocomoke City..79. 
Port Deposit... .95. 


Princess Anne. .110. 
S 111 


Queenstown... .195. 


Rising Sun... ..198. 
. Farmers Banking & Tr. Co. T. 


Rockville... ...103 

£ 102. 
St. Michaels..... 90. 
Salisbury....... 41. 
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WAIGAMS) «ere 0 e012 336. 
« 


Amesbury...... 382 
Amherst....... 503 
Andover....... 434 
£ 435. 
rATIing tonne nc. s 369 
Ath Ole. vec. 415 


ii 414 
& 413 
Attleboro...... 285 
G 284 
IAS Or veracs eed 546 
ee 547 
Baldwinville....560. 
Belmont....... 561. 
Beverly... ....276. 
“ PUG 0 


Boston (City Prefix 


é 125. 


# 127. 


. Peoples 
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Eastern Shore Trust Co. T. 
First National Bank. 


}. First Nat’l Bk. of St. Marys. 
.Lonaconing Savings Bank. 8S. 
.Manchester Bank of Carroll 


County. 


. Valley Savings Bank. S. 


First National Bank. 
Millington Bank of Md. 


. First National Bank. 
. First National Bank. 


Garrett National Bank. 


-Oxford Bank. 
. Pikesville National Bank. 


Pocomoke City Nat’l Bank.* 

Cecil National Bank. 

Bank of Somerset.* S. 

Bank of Somerset 
County. 

Queenstown Bank of Mary- 
land. 8. 

Nat’l Bk. of Rising Sun. S. 


Montgomery County Nat. Bk. 
Citizens Bank. 
Farmers & Merchants Bank. 


Salisbury ...... 44 
“« 43 
“ 42 
f 40 
Sandy Spring.. .108 
Seat Pleasant...217 
Silver Spring. ..201 


Snow Hill....... 82. 
Sykesville...... 128 
Taneytown.....121 
Gs 120. 
Thurmont..... 116. 
Union Bridge....123 
i 122 


Uniontown.....208. 
Upper Marlboro209. 


Westernport....212. 


Westminster... .60 
& 62. 
¢ 61. 
é 65. 
& 64 
White Hall.....213 


Woodsboro..... 215 


MASSACHUSETTS 


First National Bank. 


.South Adams Savings Bank. 8. 
.Powow River National Bank. 

. First National Bank. 
.Andover National Bank.* 


Andover Savings Bank.* 8. 


.Menotomy Trust Co.* T. 

. Athol National Bank.* 

.Athol Savings Bank.* 8. 
.Millers River Nat’l Bank.* 

. Attleboro Trust Company.* T. 
.First National Bank.* 

.First National Bank.* 

.North Middlesex Sav. Bk.* §. 


Templeton Savings Bank. 8. 
Belmont Savings Bank. 8. 
Beverly. National Bank. 
Beverly Savings Bank. S. 
No. 5). 

American Trust Co.* T. 
Bay State Trust Co.* T. 


STATE PREFIX No. 53 


Boston (City Prefix 


s 132 
“« 

¢ 111. 
: 114. 
123. 
32. 
js 110. 
. 147. 
‘ 135. 
: 56. 
é 140. 
150 

; 142 

“ 108 

a 142 

: 138, 
is 39. 
122. 
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. Peninsula Trust Company.* T- 
.Peoples National Bank.* 
-Salisbury Building Loan & 


Banking Association. 


.Salisbury National Bank. 
-Savings Institution of Sandy 


Spring. S. 


. Farmers & Mechanics Bank. 8. 
. Silver Spring National Bank. 


First National Bank. 


. Sykesville National Bank. 
-Birnie Trust Co. T. 


Taneytown Savings Bank. 8. 
Thurmont National Bank. 


. First National Bank. 
.Union Bridge Bkg. & Tr. Co. 


Ae 
Carroll County Sav. Bank. 8. 
First National Bank of South 
Maryland. 8S. 
Citizens National Bank. 


. Farmers & Mechanics Nat. Bk. 


First National Bank. 

Union National Bank. 

Westminster Deposit & Tr. 
Conuk 


. Westminster Savings Bank. S. 
. White Hall National Bank. 
. Woodsboro Savings Bank. S. 


No. 5). 


.Beacon Trust Co.* T. 


Boston Chapter, American In- 
stitute of Banking. 
Boston Five Cents Sav. Bk.* 8. 
Boston Penny Sav. Bk.* 8. 
Boston Safe Dep. & Tr. Co.* T. 
Boylston National Bank.* 
Charlestown Five Cents Say- 
ings Bank.* S. 
Charlestown Trust Co.* T. 
Columbia Trust Co.* T. 
Commercial Nat’l Bank.* 
Commonwealth Trust Co.* T. 


.Cosmopolitan Trust Co.* T. 
. Dorchester Trust Co.* T. 
.East Boston Sav. Bank.* S. 


Exchange Trust Co.* T. 
Federal Trust Co.* T. 

First National Bank.* 

First Ward National Bank.* 
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MASSACHUSETTS—Continued 
Boston (City Prefix No. 5). 


Boston (City Prefix No. 5). 


12. 
113. 
151. 
120. 
149. 
148. 
103. 


124. 
141. 
145. 
112. 
126. 

13. 
144. 

22. 


19. 
129. 
129. 


146. 
146. 


107. 
134. 

te 
128. 
130. 
137. 
133. 

25. 
131. 

53. 


Fourth Atlantic National Bk.* 
Franklin Savings Bank.* 8. 
Hibernia Savings Bank. 8. 
Home Savings Bank.* S. 
Hyde Park National Bank.* 
Hyde Park Savings Bank.* 8. 
Institution for Savings in Rox- 
bury and Vicinity.* 8S. 
International Trust Co.* T. 
Liberty Trust Co.* T. 
Lincoln Trust Company.* T. 
Market Trust Co.* T. 
Mattapan Dep. & Tr. Co.* T. 
Merchants National Bank.* 
Mutual National Bank.* 
National Bank of Commerce.* 


.National Rockland Bank.* 

. National Shawmut Bank.* 

. National Union Bank.** 

.New England National Bank.* 


New England Trust Co. T. 
Old Colony Trust Co.* T. 
Old Colony Trust Co. 

52 Temple Place, Branch. T. 
Paul Revere Trust Co.* T. 
Paul Revere Trust Co. 

601 Boylston St., Branch. T. 
Peoples Nat’! Bk. of Roxbury.* 
Puritan Trust Co.* T. 

Second National Bank.* 
South End National Bank.* 
State Street Trust Co.* T. 
Sumner Savings Bank. 8. 
United States Trust Co.* T. 
Webster & Atlas Nat’l Bank.* 
Wildey Savings Bank.* S. 
Winthrop National Bank.* 
Adams & Co.* 

Bond & Goodwin.* 

C. E. Denison & Co.* 
Estabrook & Co.* 

N. W. Harris & Co.* 
Hathaway, Smith, Folds & Co.* 
Francis Henshaw & Co.* 
Holbrook, Corey & Co.* 
Hornblower & Weeks.* 
Hovey, Kenny & Co.* 
Kidder, Peabody & Co.* 

A. B. Leach & Co.* 

Lee, Higginson & Co.* 
Merrill, Oldham & Co.* 

C. D. Parker & Co.* 

E. H. Rollins & Sons.* 


Brockton: <2... 150 
bs 148 
ke 151 
me 151 
Brookline...... 241 
- 242. 
Cambridge...... i515 
< 54 
4 59 
& 53. 
« 61 
“ 60. 
Cantona er 517. 


Chelsea... <.... .222. 
.Chelsea Trust Co.* T. 
.Chicopee Savings Bank. S. 


& 221 
Chicopee... ,.. .247 


s 248. 
Chicopee Falls. .563. 
Clintonic.c.oicn cone 

s 328. 
Cohasset...... .564. 
Concord..,....458. 

i! 459. 
Conway....... 558. 
Danversqanccen 393 
Dedham.......402. 


E. Bridgewater .565 


Easthampton...419 


Everett........209 
Fairhaven......495. 
me 494. 


Fall River...... Zils 


os 24. 

= 19. 
Falmouth......569. 
Fitchburg...,..191 


2 192 
194 
& 193 


Julius Rottenberg. 

N. B. Stark & Company.* 
Thompson, Towle & Co.* 
Thorndike & Allen.* 
Spencer Trask & Co.* 
Weil, Farrel & Co.* 

R. 8S. Wentworth.* 


.Brockton National Bank.* 
.Home National Bank. 
.Plymouth County Tr. Co.* T. 
.Plymouth County Tr. Co. 


11 Perkins Ave., Branch.* T 


.Brookline Savings Bank.* 8. 


Brookline Trust Company.* T- 
Cambridgeport Sav. Bk.* S. 


.Cambridge Savings Bank.* S. 
.Cambridge Trust Co.* T. 


Charles River Nat’l Bank.* 


.Guaranty Trust Co. T. 


Harvard Trust Co. T. 
Neponset National Bank.* 
Broadway National Bank.* 


Gaylord-Kendall Co.* 
Chicopee Falls Sav. Bank. S. 
Clinton Savings Bank. 8. 
First National Bank.* 
Cohasset Savings Bank. S. 
Concord National Bank.* 
Middlesex Inst. for 
ings.* S. 
Conway National Bank. 


Sav- 


. Danvers National Bank.* 


Dedham Inst. for Savings.* S. 


.East Bridgewater Sav. Bk.* S. 
Hast Cambridge .56. 


Lechmere National Bank.* 


. Easthampton Sav. Bank.* S. 
Bast Pepperell. .566. 
Edgartown..... 568. 


First Nat’l Bank of Pepperell. 
Edgartown National Bank. 


.Everett Trust Co.* T. 


Fairhaven Inst. for Savings. S. 
National Bank of Fairhaven. 
First National Bank. 
Massasoit Pocasset Nat’l Bk.* 
Metacomet National Bank.* 
Falmouth National Bank. 


. Fitchburg National Bank.* 
s 196. 


Fitchburg Safe 
Trust Co.* T: 


Deposit & 


. Fitchburg Savings Bank.* 8. 
.Safety Fund National Bank.* 
. Worcester North Say. Inst.* 8. 


Foxboro.......533 
ce 532. 
Franklin.......479 
é 478. 
Gardner....... 318. 


319. 
Georgetown... .555. 


s 554 
Gloucester... .. 254 


« 252. 

3 256. 
Great Barring- 

ONS Fs xnhe cee AOD: 

Greenfield......376. 

“ 378 é 

“ 379 

Haverhill...... 169. 

“ 168. 

so 167 

“ 165 

“ 164 

is 170 

Hingham...... say) ae 

bd 514. 

Holyoke....... 138 

134 

id 137 

¢ 139 

136 

si 141. 

Hopkinton.....548. 

Hudson... ....15:451,. 

us 450. 

(Ey ADNiSiiere cto" 574 

Ipswich........471 

Lawrence...... 117 

us 113 

& 112 

3 114 

< 118 

co 119 

MICS ariresstea siferriest 528 

Leicester.......575 

(hénoxs coc come 539 


Leominster. ....281. 


« 280. 
s 282. 
Lexington...... 576 


Lowell..........33 
iS 34. 
< 36. 
32. 
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. Foxboro National Bank.* 
Foxboro Savings Bank. 8. 
Benjamin Franklin Savings 
Bank.* §. 
Franklin National Bank.* 
Gardner Savings Bank.* S. 
Westminster National Bank.* 
Georgetown National Bank.* 
.Georgetown Savings Bank.* S. 
.Cape Ann National Bank.* 
Gloucester National Bank. S. 


Gloucester Safe Deposit & 
Trust Co.* T. 
National Mahaiwe Bank. 


First National Bank.* 
Franklin County Trust Co.* T. 
.Greenfield Savings Bank. 8. 
City Five Cents Sav. Bank. S. 
Essex National Bank. S. 
.First National Bank.* 
.Haverhill Savings Bank. 8. 

. Merrimack National Bank.* 
.Pentucket Savings Bank. S. 
Hingham Inst. for Savings. S. 
Hingham National Bank.* 
.City National Bank.* 
.Hadley Falls National Bank. 
.Holyoke National Bank. 
.-Home National Bank.* 

. Mechanics Savings Bank.* §. 
Park National Bank.* 
Hopkinton National Bank.* 
Hudson National Bank.* 
Hudson Savings Bank.* 8. 
.First National Bank.* S. 
.First National Bank.* 

. Arlington Trust Co.* T. 

.Bay State National Bank.* 

. Essex Savings Bank.* S. 

. Lawrence Savings Bank.* 8. 

. Lawrence Trust Co.* T. 
.Merchants Trust Co.* T. 

.Lee National Bank.* 

. Leicester Savings Bank. 8. 

. Lenox Savings Bank. S. 
Leominster National Bank. 
Leominster Savings Bank. S. 
Merchants National Bank.* 

. Lexington Savings Bank. S. 

. Appleton National Bank. 

City Inst. for Savings. S. 
Lowell Five Cent Sav. Bk.* 8. 
Lowell Institution for Sav.* §. 


Lowell 
“ 


Malden sees 


“ 


“ 


Manchester... . 
Mansfield...... 
Marblehead... . 
Marlboro...... 


“ 


“ 


Maynard 
Medford..... 

Melrose........ 
Merrimac...... 
Methuen....... 
Middleboro.... 
Mialfords.,. oi 


“ 


“ 


Nantucket 


“ 


Natick: waste 


« 


New Bedford.... 


“ 


« 


Newburyport. . 
“ 


“ 


Newton....... 
North Adams. 


“ 


Northampton. 


“ 


314 


. 187 
.265. 


ASSOCIATION 


311. 
313 


264. 


271, 


272. 
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. Lowell Trust Co.* T. 

.Old Lowell National Bank.* 
.Union National Bank. 
.Wamesit National Bank. 
.Washington Savings Inst.* §. 
. Essex Trust Co.* T. 

. Lynn Institution for Sav.* 8. 

. National City Bank.* 
.Security Tr. Co. of Lynn.* T. 
-Security Trust Co. of Lynn, 


Market Square Branch. T. 


.First National Bank.* 

. Malden Savings Bank.* S. 
.Malden Trust Co.* T. 
.Manchester Trust Co.* T. 
.First National Bank.* 

. National Grand Bank. 

. First National Bank.* 

. Marlborough Sav. Bank.* 8S. 
.Peoples National Bank.* 

. Maynard Trust Co.* T. 

. Medford Trust Co.* T. 

. Melrose National Bank. 

. First National Bank. 

. National Bank of Methuen.* 
. Middleborough Nat’! Bank.* 
.Home National Bank. 

. Milford Savings Bank. 8. 

. Millbury National Bank.* 

. Millbury Savings Bank.* S. 
. Blue Hill National Bank.* 

. Monson National Bank.* 
.Monson Savings Bank.* §. 

. Nantucket Inst. for Sav.* 8. 
. Pacific National Bank.* 

. Natick Five Cents Sav. Bk.* 


Ss) 


. Natick National Bank. 

. First National Bank.* 
.Mechanics National Bank.* 
.Merchants National Bank.* 
.New Bedford Safe Deposit & 


Trust Co. T. 
Hawes, Tewksbury & Co. 


.Sanford & Kelly. 
.First National Bank.* 


Merchants National Bank.* 


. Newburyport Five Cents Sav- 


ings Bank. 8S. 


.Newton Trust Co.* T. 


Hoosac Savings Bank. S. 
North Adams Say. Bank.* 8. 
First National Bank. 
Hampshire County Nat’l Bk. 


728 


Northampton. . 


“ 


North Attlebor- 


North Easton.. 
“ 

INorwellnscenon 

Norwood 


Oranges. ..<.8. 
a“ 


Palmerscgn. «0. 
“ 


Peabody....... 


Pittsfield 


“ 


“« 


« 


270. 
269. 


491. 


361. 
358. 
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Northampton Inst. for Say. 8S. 
Northampton National Bank.* 


_ Attleborough Sav. Bank.* S. 
.First Nat’l Bank of Easton. 
.North Easton Savings Bank. S. 
.South Scituate Sav. Bank. 8. 
.Norwood National Bank.* 


Orange National Bank.* 


.Orange Savings Bank.* 8. 
.Palmer National Bank.* 
.Palmer Savings Bank. 8. 

. Warren National Bank.* 
_Agricultural National Bank.* 
.City Savings Bank.* 8. 

. Pittsfield National Bank.* 
.Third National Bank.* 

Old Colony National Bank.* 
Plymouth Five Cents Sav- 


ings Bank. S. 
Plymouth National Bank. 
Plymouth Savings Bank. 8. 


Provincetown. .525. First National Bank.* 


Quiney.. 0%: 


“ 


“ 


Randolph... . 
Reading....... 


“ 


Rockland...... 


Shelburne Falls. 


“ 


Somerville 
“ 


So. Braintree... 
Southbridge... . 
«“ 
South Deerfield. 
South Framing- 
ham Gane 


« 


So. Weymouth. 


“ 


Spencer.......: 


“ 


Springfield... . . 


215. 
214. 
213. 
588. 


Weds 
557. 
556. 
126. 
125. 
590. 
350. 
351. 
591. 


341, 
343. 
346. 
347. 
455. 
454. 


Granite Trust Co.* T. 
National Mt. Wollaston Bk.* 
Quincy Savings Bank.* §. 
Randolph Savings Bank.* 8. 


.First National Bank.* 
.Mechanics Savings Bank.* S. 
-Rockland Trust Co. T. 
.Mereantile National Bank.* 
.Merchants National Bank. 
.Naumkeag Trust Co.* T. 
.Salem Five Cents Sav. Bk.* 8. 


Salem Savings Bank.* 8. 
Shelburne Falls Nat’l Bank.* 
Shelburne Falls Sav. Bk.* S. 
Somerville National Bank.* 
Somerville Savings Bank.* S. 
Braintree Savings Bank. S. 
Southbridge National Bank.* 
Southbridge Sav. Bank.* 8. 
Produce. National Bank. 


Framingham National Bank.* 
Framingham Trust Co.* T. 
First National Bank. 

South Weymouth Sav. Bk.* S. 
Spencer National Bank.* 
Spencer Savings Bank. S. 


.Chapin National Bank. 
.Chicopee National Bank.* 
.Springfield Five Cents Savings 


Bank. 8. 


Springfield..... 


“ 
“ 


“ 


Stockbridge... . 
Stoneham...... 


Turners Falls. . 
Uxbridge...... 


Vineyard 


Wakefield...... 
Waltham...... 


Watertown..... 
Wellesley....... 
Westboro...... 


“ 


Westfield 


« 


West Newton. . 


« 


Weymouth..... 
Whitinsville.... 
Whitman...... 
Winchester... . 
Woburneacn 


Worcester....... 


Wrentham..... 


. Marthas 


. Springfield Inst. for Sav.* 8. 
.Springfield National Bank.* 
.Third National Bank.* 
Moody Brothers & Co. 
Julius H. Whipple. 


.Housatonic National Bank. 

. Stoneham National Bank. 
-Stoughton Trust Co.* T. 

. Bristol County National Bank. 


.Machinists National Bank. 
.Taunton National Bank.* 


. Taunton Savings Bank.* 8. 
.Crocker National Bank.* 

.Blackstone National Bank. 
. Uxbridge Savings Bank. S. 


Vineyard National 
Bank of Tisbury. 


. Wakefield National Bank. 
.Waltham National Bank.* 
.Waltham Savings Bank. S. 
.Waltham Trust Co.* T. 

. Ware National Bank.* 

. National Bank of Wareham.* 
. Union Market Nat’l Bank.* 

. Wellesley National Bank.* 


. First National Bank. 

. Westborough Savings Bank. 8. 
. Hampden National Bank.* 

. Woronoco Savings Bank. S. | 
. First National Bank.* 

. West Newton Sav. Bank.* 8. 
. Weymouth Savings Bank.* S. 
.Whitinsville National Bank.* 
. Whitinsville Savings Bank.* 8. 
. Whitman Savings Pank.* §. 


. Winchester Trust Co.* T. 


.Woburn Five Cents Savings 
Bank.* §. 

.Mechanics National Bank.* 

.Merchants National Bank.* S. 

-Peoples Savings Bank.* 8. 

.Worcester County Inst. 
Savings.* 8. 

. Worcester Five Cents Savings 
Bank.* 8. 


for 


-Worcester Mechanics Savings 


Bank.* S. 


. Worcester National Bank.* 
. Worcester Trust Co. T. 


Bonney & Moor.* 


. National Bank of Wrentham. 
Yarmouth Port.606. 


First National Bank of Yar- 
mouth.* 


ANN 


Detroit, Prefix No. 9. 


JXGUSE ae ees 153 
« 152 
¢ 151 
é 154 
« 150 
PAN TON Ge«. da14euess 241 
# 240 
Allegan........ 311 
K! 312 
« 313 
ZN at: Sea a 321 
Almont. cides. 505 
Alpena... 6... 123 
s 122 
Ann Arbor .100 
bs 101 
g 99 
102 
Armada....... 491 
Ashlevenesnc-+ -0oL 
PSUPUSta. «2.4% 556 
PAN OCBine<o.t 2 e.0- 558 
Bad Axesi.5.0% 383 
as 384. 
Bangor state: 562 
Barryton...... 566 
Battle Creek... .76. 
é 74. 
« 75 
Ss 73. 
Bay, Cityyen rel 33 
£ ‘ 32). 
3 34. 
Cs 34 
B OD 
f 38. 
Bear Lake..... 569. 
Belding........ 295 
Belleville...... 572 
Benton Harbor.179. 
G Wreea 
Berrien Springs.576. 
Bessemer....... 578 
< 914. 
Big Rapids.....283. 
Birmingham....381. 
Blissfield....... 397. 
& 398. 
Bloomingdale. ..581. 
Boyne City... .245. 
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. Adrian State Savings Bank. S. Breckenridge.. .516. Farmers State Bank. S. 
.-Commercial Savings Bank.* 8. & 515. First State Savings Bank. S. 
. Lenawee County Sav. Bank. 8. Bronson y-.eie us 454. First State Savings Bank. 8. 
.Nat’] Bank of Commerce.* §. Brooklyn...... 513.Culver State Bank. 
.Waldby & Clay State Bank. Brown City.....497. Brown City Savings Bank. 8. 
.Albion State Bank. S. & 498 .Citizens State Savings Bank.S. 
.-Commercial & Sav. Bank. S. Buchanan...... 360.Lee Bros. & Co. 
. Allegan State Sav. Bank. 8. Burr-Oakiaen.s 487. Burr Oak State Bank. 
.First National Bank. 4 488. First National Bank. 
. First State Bank. Cadillac..4. 3.5 200.Cadillae State Bank. S. 
.First State Bank. S. oF 201. Peoples Savings Bank. S. 
. Almont Savings Bank. 8. Calumet........ 2.Calumet State Bank. 
. Alpena County Sav. Bank.* S. & 81. First National Bank. 
. Alpena National Bank.* $ 80. Merchants & Miners Bank. 
.Ann Arbor Savings Bank. 8. Carleton.:..... 588.State Savings Bank. S. 
.Farmers & Mechanics Bank. 8. Garon aiee 339.Commercial Savings Bank. S. 
. First National Bank. « 938.Peoples State Bank. 
.State Savings Bank. Ls 340.State Savings Bank. 8. 
. Armada State Bank. S. Carson City... .589.State Bank of ‘Carson City. S. 
. Ashley Banking Co. ‘Gass City...... 442.Cass City Bank. 
.-State Bank of Augusta. 4 443.Exchange Bank of E. H. 
. Avoca Bank. Pinney & Son. 
.State Bank of Frank W. Hub- Cassopolis..... 409. First National Bank. 
bard & Co. Central Lake.. .480. First State Bank. 

State Savings Bank. S. Centreville... ..594.Wolf Bros. State Bank. S. 
.-West Michigan Sav. Bank. S. Charlevoix... ..329.Charlevoix County Bank. 8. 
.Barryton State Sav. Bank. 8. < 330.Charlevoix State Sav. Bank. 8. 

Central National Bank.* 8. Charlotte...... 276. Eaton County Sav. Bank. S. 

City Bank. 8. A 274.¥irst National Bank. 
.Merchants Savings Bank.S. Cheboygan.....220. Cheboygan County Sav. Bk. S. 

Old National Bank. a 219.Cheboygan State Bank.* S. 
.Bay City Bank. « 218. First National Bank. 8. 

First National Bank.* Chesaning..... 407.Chesaning State Bank. S. 
Lumbermans State Bank. bs 408.Farmers Exchange Bank of 
. Lumbermans State Bank, Salz- Coryell & Co. 

burg Branch. 8. Claytons.sccus 597.Exchange Bank. 

Old Second National Bank. Gore aen cakes oe 600.Clio State Bank. 

Peoples Savings Bank. 8. Coldwater.....229. Branch County Sav. Bank.* S. 
Citizens Bank. s 227.Coldwater National Bank. 
.Commercial Bank. Coloma... 2... 602.State Bank of Coloma. 
.Peoples State Bank. Colon yak ere: 603.E. Hill & Sons State Bank. 
American National Bank. S. Concord.......: 605. Farmers State Bank. 

Farmers & Merchants Bank. 8. Constantine... .428.Commercial State Bank. 
Berrien Springs State Bank. S 427 .Virst State Bank. S. 

. First National Bank. Copemish..... . 608. Bank of Copemish.* 

Peoples State Bank. Corals cee 609 . State Bk.of Montcalm County. 
Citizens State Bank. S. Corunnatiene ae 610.Old Corunna State Bank. S. 
First National Bank. Covert.........611. Bank: of Covert. 

Blissfield State Bank. Crystal Falls. ..614.Iron County National Bank. 
Jipson-Carter State Bank. S. Daggett.......933.Daggett State Bank. 

Peoples State Bank. Dearborn...... 618. Dearborn State Bank.* S. 
First National Bank. Decsturs.a sce. 420.Citizens State Bank. 8. 


730 


. Deckerville..... 


« 


Deerfield....... 
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Detroit (City Prefix No. 9). 


510. Farmers State Bank. 
511.State Bank of Deckerville. 
619. Deerfield State Bank. 


Detroit (City Prefix No. 9). 


» 
“ 


“ 


58 
58 


53 


9. 
Le 


ites 
10 
10 


10 


.American State Bank. S. 

.American State Bank. 
Gratiot Ave. Branch. 8S. 

.Central Savings Bank. S. 

Detroit Savings Bank. S. 

Detroit Savings Bank, 
Dix Ave., Branch. §. 

.Detroit Savings Bank, 1069 
Grand River Ave., Br. S. 

-Detroit Savings Bank, 203 
Gratiot Ave., Branch. 8S. 

. Detroit Savings Bank, Gratiot 
& Mack Aves., Br. 8S. 

.Detroit Savings Bank, 283 
Holden Ave., Branch. 8. 

Detroit Savings Bank, 2579 
Jefferson Ave., Br. S. 

.Detroit Savings Bank, 1018 
Michigan Ave., Br. S. 

.Detroit Savings Bank, 705 
Woodward Ave., Br. 8. 

.-Detroit Savings Bank, 1501 
Woodward Ave., Br. 8. 

. Detroit Trust Co.* T. 

. Detroit United Bank. 

.Dime Savings Bank.* 8. 

-Dime Savings Bank, Gratiot 
Ave., Branch. 8. 

-Dime Savings Bank, 
Jefferson Ave., Br.* S. 

.Dime Savings Bank. 
Northwestern Branch.* 8. 

-Dime Savings Bank, Willis- 
Woodward, Branch. 8. 

-Dime Savings Bank, 
Woodward Ave., Br. 8. 

. First National Bank.* 

.German American Bank.* S. 

German Am. Loan & Trust 
Co. T. 

. Metropolitan State Bank.* 

. Michigan Savings Bank.* §. 

. National Bk. of Commerce.* 

Old Detroit National Bank.* 

. Peninsular State Bank.* 8. 

. Peoples State Bank.* §. 

.Peoples State Bank, Arcade 
Branch. S. 

.Peoples State Bank, Baker 
St. Branch, §. 


623 


1174 


1491 


“ 


Dimondale... . . 


Dowagiac 
“ 


« 


Durand. i c.act 
East Jordan.... 


“ 


Eaton Rapids.. 
Eau Claire 
Edwardsburg... 
Elk Rapids..... 


Escanaba..... 
« 


10. 


10. 


10. 


10. 


10. 


10 


23. 


23 


631 


-Peoples State 


Peoples State Bank, Delray 
Branch. S. 

Peoples State Bank, Garfield 
Ave. Branch. §. 

Peoples State Bank, Gratiot 
Ave. Branch. 8. 

Peoples State Bank, Mich. 
Ave. Branch. S. 

Peoples State Bank, Russell 
St. Branch. 8S. 

Bank, Wood- 

ward Ave. Branch. S. 


.Security Trust Co.* T. 
-Union Trust Co.* T. 
.-Wayne County & Home Sav. 


Bank.* 8. 


.Wayne County & Home Sav. 


Bk., Gratiot Ave. Office. S. — 


.-Wayne Co. & Home Sav. Bk., 


Kercheval Ave. Office. 8. 


.-Wayne County & Home Sav. 


Bk., Livernois Ave. Office. 8. 


.Wayne County & Home Sav. 


Bk., Michigan Ave. Office. S. 


.Wayne County & Home Sav. 


Bk., Mt. Elliott Ave. Of- 
fice. 8. 

Wayne County & Home Sav. 
Bk., Wayne County Office. S. 


. Wayne Co. & Home Sav. Bk., 


Woodward Ave. Office. 8. 
E. B. Cadwell & Co. 
W. A. Hamlin & Co. 
A. J. Hood & Co. 
W. E. Moss & Co. 
H. W. Noble & Co. 
W.E. Reilly & Co. 


. Dexter Savings Bank. S. 

. Exchange Bank. 

. Dowagiac National Bank. 
.State Savings Bank. 8S. 
.Lee Brothers & Co. 

. Shiawassee County Bank. 
.Peoples State Sav. Bank. S. 
.State Bank of East Jordan. 8. 
. First National Bank. 

. Michigan State Bank. 

. Eau Claire State Bank. 

. Bank of Edwardsburg. 

. Elk Rapids Savings Bank. 8. 
. Elkton Bank. 
.114. Escanaba National Bank. 


112.First National Bank. S. 


| 
| 
| 


Fairgrove...... 


Fenton .....0..0. 


Flushing....... 
Fountain...... ¢ 


Freeport:....:: 
Fremont:.:.... 
“ 
Galiems..7..2 05 
Gardenias t..s - 
Gladwin....... 


Grand Haven. . 
«“ 


Grand Rapids... . 


Hamtramck... 


Hancock...... 
“ 


Harbor Beach.. 


“ 


Harbor Springs 


Harrietta...... 


Hastings....... 


“ 


Highland Park. 
“ 


Hillsdale....... 

Holland: .::..: 

OMY sien ed ce 
“ 


.676 
.186. 


= i 
NPOHRPANRNWO® 


298. 
297. 
673 


187. 
385 
386. 


ANE 


678. 
679 
387 
388 
286. 
285. 
291. 
292 
269 
159. 
392, 
391. 
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.State Savings Bank. S. 

.Evart Savings Bank. 8. 

. Bank of Fairgrove. 
.Commercial Savings Bank. S. 

. Fenton State Savings Bank. S. 
.Citizens Com’! & Sav. Bk. 8. 
.Genesee County Sav. Bk.* 8. 
.Industrial Savings Bank. 8. 

. National Bank of Flint. 8. 
.Union Trust & Sav. Bank.* S. 
. Peoples State Bank. 

.Bank of Fountain. 

.State Bank. 

. State Savings Bank. 8. 

. State Bank of Freeport. 
.Fremont State Bank. S. 

.Old State Bank. 

.G. A. Blakeslee & Co. 
.Garden State Savings Bank. 8. 
.Home State Bank. 

-Grand Haven State Bank. 

- Peoples Savings Bank. S. 
.City Trust & Savings Bank. S. 
.Commercial Savings Bank. 8S. 
.Fourth National Bank. 
.Grand Rapids Nat’l City Bk.* 
.Grand Rapids Sav. Bank. 8S. 
.Grand Rapids Trust Co. T. 
.Kent State Bank. 

. Michigan Exchange Private Bk. 
.Michigan Trust Co. T. 

-Old National Bank.* 

. Peoples Savings Bank. S. 


Com’! State Savings Bank. 8. 
Greenville State Bank. S. 


.Gwinn State Savings Bank. S. 
.Hamtramck State Bank. 


First National Bank. 8S. 
Superior National Bank. S. 


.Huron County Sav. Bank. S. 


State Bank of Harbor Beach. 
Emmett County State Bank. 
Bank of Harrietta. 


.Aleona County Sav. Bank. S. 
First National Bank. 
.Oceana County Sav. Bank. S. 


Hastings City Bank.* 8. 
Hastings National Bank. 
Highland Park State Bk. 8. 


.Woodward Ave. State Bank. 
.First National Bank. 


Holland City State Bank. 8. 
Citizens Savings Bank. 8. 
First State & Sav. Bank. S. 


Homers och oom 

Houghton...... 
“ 

Howard City... 

Howell Sa 


udson nee 
“ 
Imlay City... ... 


Toniaeeyeccn ne 
«“ 


Iron Mountain.. 


“ 


Iron River..... 
“ 


Tronwood...... 
Ishpeming.... 


Jonesvillex 2.5) 


Kalamazoo...... 


Kingston...... 
Lake City...... 
Lake Linden... 
Lake Odessa... 


- 431 
Lakeview...... 465 
Lansing... .'..:. 69 

“ 68 

“ 66 

“ 67 
Tapeer. accmrne 301 

€ 304 
Laurium.......191 
Levering.......713 
Linwood.......898 
Litchfield...... 718. 
Bowell eee 366 

bl 365 
Ludington..... 184 

s 182 

& 183 
Mancelona.....723 
Manistee...... 135 

& 137 


a“ 


ASSOCIATION 


458. 
254. 
253. 
688. 
331. 


690 


342 
438 


693 


353 


61 


60 
696 


731 


Calhoun State Bank. 8. 
Citizens National Bank. 
Houghton National Bank. 
R. H. O’Donald. 

Alex. McPherson & Co. 


.First National Bank. 
341, 


Boies State Sav. Bank. S. 


.Thompson Savings Bank. 8S. 
. Lapeer County Bank. 

. 266. 
265. 
174. 
173% 


National Bank of Ionia. 
State Savings Bank. 8S. 
Commercial Bank. 
First National Bank. 


. First National Bank. 
925. 
Oy 
~ 132, 

tet; 


Miners State Bank. 
Gogebic National Bank. 
Miners National Bank. 
Peninsula Bank. 


.Ithaca Savings Bank. 8. 
,.58. 


Jackson City Bank. 8. 


.Jackson State Sav. Bank.* S. 
59. 


Peoples National Bank. 


.Union Bank. 

.Grosvenor Savings Bank. S. 

. First National Bank. 8S. 
.Home Savings Bank.* §. 

. Kalamazoo City Sav. Bank. 8S. 
. Kalamazoo National Bank. 

. Kingston State Bank. 

. Missaukee County Bank. 

. First National Bank. 

. Farmers & Merchants Bank. S. 
. Lake Odessa State Sav. Bk. S. 
. Farmers & Merch. State Bk. 8. 
.American Savings Bank. S. 
.Capital National Bank. 

.City National Bank. 

. Lansing State Sav. Bank. S. 

. First National Bank. 

. Lapeer Savings Bank. 8S. 

. State Savings Bank. S. 

. Levering Exchange Bank. S. 

. State Bank. 


Litchfield State Sav. Bank. S. 


.City State Bank. 

. Lowell State Bank. 

. Farmers Bank. 

. First National Bank. S. 
.Ludington State Bank. 
.Antrim County State Savings 


Bank. S. 


.First National Bank. 
. Manistee County Sav. Bk. S. 
.Sands & Burr. 


732 


Manistique..... 280 


G 279. 
Marcellus......451. 
© 450. 
Marine City....305. 
Marion... 225 /-% 726. 
Marquette..... 145. 
¢ 146. 
4 147. 
Marshall.......288. 
& 287. 
Mayville.......499 
Mendon.......736. 
Menominee... .165 
& 163 
ss 164 
Menmilll tina soe 
Midland... ... 326. 
Milford,..2.......743. 
Mohawk.......747 
Monroe........ 203% 
214. 
“ 215. 
Montague......748 
Morenci....... 396 
€ 395 
Mt. Clemens. . .210 
é 208. 
« 209. 
Mt. Pleasant. ..299 
& 300. 
Munising...... 317. 
sf 318. 
Muskegon...... 88 
“ 86. 
bs 85. 
Nashville......417 
Negaunee......195 
& 196. 
Newberry......759 
New Haven... .762 
BND OS Arty gar ee 249 
250 


North Adams. .765 
North Branch..766 
Northville. .... 372 


& Syl 
Norwayiae toons 770 
Olivetine rcs 771 
Onaway....... 324 


Ontonagon.... .349 
OtseZor.snceses 


LIST OF MEMBERS 
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.First National Bank. 


Manistique Bank. 

First State Savings Bank. 8S. 
G. W. Jones Exchange Bank. 
Marine Savings Bank. 8. 
Marion State Bank. 

First National Bank. 8. 
Marquette County Sav. Bk. S. 
Marauette Nat'l Bank.* 8. 
Commercial Savings Bank. S. 
First National Bank.* 


. Bank of Mayville. 


First State Bank. 


.Commercial Bank. 

.First National Bank. S. 
.Lumbermens National Bank. 
-State Bank of Merrill. 


Peoples Savings Bank. 8. 
First State Bank. S. 


. Keweenaw Savings Bank. 8. 


B. Dansard & Sons State Bk. 8. 
First National Bank. 
Monroe State Savings Bank. 8. 


.Farmers State Bank. 

. First National Bank.* 

. Wakefield State Bank. S. 
.Citizens Savings Bank. S. 


Mt. Clemens Savings Bank.*S. 
Ullrich Savings Bank.* 8. 


. Exchange Savings Bank. 8S. 


Isabella County State Bk. S. 

First National Bank of Alger 
County. 

Peoples State Bank. 


.Hackley National Bank. 


Muskegon Savings Bank. S. 
National Lumbermens Bank.* 


. Farmers & Merchants Bank. 
. First National Bank. 


Negaunee National Bank. 


. Newberry State Bank. 

.New Haven Savings Bank. 8S. 
. Niles City Bank. 

.Snell & Co. 

- Citizens Bank. 

. Pioneer Bank. 8. 

. Lapham State Savings Bk. 8. 


Northville State Sav. Bank. 8. 


. First National Bank. 

-Geo. W. Keyes & Son. 
.Onaway State Sav. Bank.* 8. 
.First National Bank. 

First State Savings Bank. S. 
.State Savings Bank. S. 


Owosso........169 
& 168. 
e 170. 
Oxftordwnoneere 434. 
“ 433. 
Peckascnsan: 785. 
Pellston....4. -. 786. 
Pentwater.....441 
< 440 
Petersburg... ..789 
Petoskey.......277 
- 278 
Pigeon. .a oe 
Plainwell...... 795. 
Plymouth......796 
Pontiacs: ...). . 06 
a 107. 
& 108. 
Port Huron... ..94 
« 91. 
< 96 
“ 95. 
Portland:.n22 213858 
S 357 
Reesecsy..ncsee 806 
Republic.......934 
Richland.......808 
Richmond..... 421 
Rigas Caae 810 
Riverdale...... 811 
River Rouge.. .812 
Rochester. .... .394 
“ 393. 
Rockland.......814 
Romeo: sores: 362 
Roscommon....818 
Royal Oak... ..821 
Saginaw.o... ee 24. 
“ 25 
“ 23 
«“ 29 
“ 1 
St. Charles. ... .849 
StClairn eee 850. 
St. Ignace..... .853 
Saint John’s... .314 


St. Joseph. .... 233 


£ 232 
St. Louis .351 
Salines sy entra 477 
Sandusky...... 461 
Saugatuck.....826. 


SaultSte. Marie.128, 


9. Citizens Savings Bank. 8. 


Owosso Savings Bank. S. 
State Savings Bank. 8. 
Farmers State Bank. 
Oxford Savings Bank. S. 
State Savings Bank. 8. 
Peoples State Sav. Bank. S. 


.Pentwater State Bank. 
.Gardner T. Sands. 
.H. C. McLachlin & Co. State 


Bank. 


. First National Bank. 8S. 
. First State Bank. S. 
.Pigeon State Bank. 


Citizens State Savings Bank. S. 


.Plymouth United Sav. Bk. S. 
.First Commercial Bank. 8. 


Oakland County Sav. Bk. 8S. 
Pontiac Savings Bank. 8. 


.Commercial Bank. S. 


First National Exchange Bk.* 


.German-American Sav. Bk. §. 


St. Clair County Sav. Bank. S. 


.Maynard Allen State Bank. §. 
. Weber State Savings Bank. §. 
.Bank of Reese. 

.Republic State Bank. 
.Farmers National Bank. 
.Richmond Bank. 

. Farmers & Merchants Bank. 
.Bank of Riverdale. 

.River Rouge Savings Bank. §. 
. First National Bank. 


Rochester Savings Bank. S. 


. First National Bank. 
.Romeo Savings Bank. S. 
.Roscommon State Bank. 

- Royal Oak Savings Bank. S. 


Bank of Saginaw. 8. 


.-Commercial National Bank.* 
. Peoples Savings Bank. S. 
.Second National Bank. 

.Geo. L. Burrows & Co. 

.St. Charles State Bank. 


Commercial & Say. Bank.* §S. 


. First National Bank. 

.Saint John’s National Bank. 
.Commercial National Bank. 
. Union Banking Co. 

.Gratiot County State Bank. 
.Citizens Bank. S. 

. State Bank of Sandusky. 


Fruit Growers State Bank. 
Central Savings Bank. S. 


Sault Ste. Marie.126. First National Bank. IWassat.schrare: 
g 127.Sault Savings Bank.* S. cs 

Scottville...... 894. Peoples State Bank. Vermontyille... 
& 829.State Savings Bank. 8. Vicksburg...... 

Shelby.........832.Churchill & Webber. & 

South Haven...310.Citizens State Bank. Wiarrenicc. 5 sr 
& 309. First State Bank. Washington.... 
South Haven Loan & Tr.Co. T. Watervliet..... 

South Range...841.South Range Bank. S. Wayland....... 

Stephenson..... 851.Bank of Stephenson. Wayne nen. cr 

SOUTZIS. cs esa ar 307. Sturgis National Bank. Wheeler....... 

Bumfteld. ..... . 855.Sunfield State Savings Bank. 8. White Cloud... 

Tecumseh...... 333. Lilley State Bank. Whitehall...... 
« 334 .Tecumseh State Savings Bk. S. White Pigeon... 

Three Rivers.. .261.First National Bank. Wyandotte..... 
262.First State Savings Bank. S. i 

Traverse City. .141. First National Bank.* Wales tds vtec 
= 142. Peoples Savings Bank. S. s 
# 140. Traverse City State Bank. 8. Ypsilanti. ..... 

Prenton... «.c 863.Trenton State Bank. 8S. £ 

Tustin.........866.Bank of Tustin. Zeeland....... 

Union City..... 869.Union City National Bank. 

MINNESOTA 
Minneapolis, Prefix No. 17. 
St. Paul, Fs «1.99. STATE PREFIX No. 75 

Ada...........283.First National Bank.* Beltramis ns. 
Q 282.First State Bank. Bemidjizy. 4. .0e 

PAGANS ete. s ce 630.First National Bank. Oo 

JN st aes pigeon 260. Aitkin County State Bank.* Bensonzeotee 
be 261.First National Bank. « 

Albert Lea..... 104. Albert Lea State Bank. 8. s 
© 103.Citizens National Bank. Bird Island... . 
102. First National Bank. us 
bi 105.Freeborn County State Bank. Biwabik....... 

PAT denis: gece - 504. First National Bank. S. Blooming 

Alexandria..... 159. Farmers National Bank. Prairies aces 
S 157.First National Bank. Blue Earth..... 

PAINDOY «/:-1-00)0 «> 539. First National Bank. Brahaimieneenee 

PAROKS a se:e seas" 141. Anoka National Bank. Brainerd....... 
4 142. State Bank of Anoka. & 

PAC Onn vepehsie ofc 637.Farmers State Bank. a 

Aryl Ola tee ores te 422.Farmers & Merchants Bank. Breckenridge... . 
s 423.First National Bank. Bricelyn........ 

Arlington......433.Farmers & Merch. State Bk. Bronson. 5... 

Atwater): <2. 480.Security Bank. Browns Valley. . 

PATOL Aiiata selene: 640.State Bank of Aurora. s 

PACUISTIM ) aspsistecic.s : 91.First National Bank.* Brownsville.... 

Bagley. iis... 409.Clearwater County State Bk. Brownton...... 

Balaton........577.First State Bank. Buffalow- ass. 

Barnesville..... 291. Barnesville National Bank. és 
fo 290. First National Bank. Buffalo Lake... 

PP AarnuUMas asm «a 644. State Bank of Barnum. Caledonia...... 


Beaver Creek... 
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-First National Bank, 


6s 
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373 


374 


506. 
380. 
.First State Bank. S. 

.State Savings Bank. S. 

. Washington Savings Bank. S. 
879. 
880. 
. Wayne Savings Bank. 8. 
885. 
509 . 
886. 
887. 
205. 
. Wyandotte Savings Bank.* S. 
429. 
430. 
223. 
. Ypsilanti Savings Bank. S. 
347. 


379 
877 
878 


881 


204 


224 


733 


.Bank of Vassar. 
.State Savings Bank. S. 


Barber State Bank. 
Farmers State Bank. 


Parsons & Baldwin. 
Wayland State Bank. 


Bank of Wheeler. 
First State Bank. 
State Bank of Whitehall. 
Farmers Savings Bank. 8. 
First Com’! & Sav. Bk. 8. 


First National Bank. 
Yale State Bank. S. 
First National Bank. 


Zeeland State Bank. 


3.First State Bank. 

. First National Bank. 

. Nortbern National Bank. 

. First National Bank. 
.Security State Bank. 

.Swift County Bank. 

. Renville County State Bank. 
-State Bank. 

. First National Bank. 


. First National Bank. 8. 
3.Blue Earth State Bank. 
.First National Bank. 

. Brainerd State Bank. 

. Citizens State Bank. 

. First National Bank. 

. First National Bank. 

. State Bank of Bricelyn. 

. Bronson State Bank. 

. Browns Valley State Bank. 
. First National Bank. S. 

. Brownsville State Bank. 

. First State Bank. 

.-Oakley State Bank. 

.State Bank of Buffalo. 

3. State Bank of Buffalo Lake. 
.First National Bank . 
Sprague State Bank, 


272), 
PHB 
.Citizens State Bank. 


Cannon Falls. . .284 


Me 285. 
@arlton eee 680. 
Cass Lake..... 682 
Center City... .683 
Geylonic j.cn es 587 
Chisholm....... 73 
Chokio.. 54... .588 
Clearwater... . .590 

ba! 591 
Glimax-nne eee 692 
Gloguetscccc. a. St 
Cobden........694 
Coleraine...... 696 
Conger). on. seue 699 
CookFen kaha 1057 
Cottonwood....420 
Crookston...... 78 

e 77 

“« 79 
Crosby........702 
Danube........707 
Darluriccsecnc 709 
IDA wsOneiaiste: 292 
Deer Creek... .710 
Deer River..... 711 
Deerwood...... 712 
Delano........344 
Detroit... 0... 165 

he 166 
Dexter, 0.000. 718 
Dodge Center. .365 
DOVER cine eaters 723 


Eden Valley.... 

Elbow Lake... . 

Hiloinaxsa: eer 

Elk River...... 
« 
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Bank of Canby. 
National Citizens Bank. 


Farmers & Merch. Nat’! Bk. 
First National Bank. 


.First National Bank. 
.Chisago County State Bank. 
. First National Bank. 

. First National Bank. 

. First National Bank. 
.Clearwater State Bank. 
.First State Bank. 

.State Bank of Climax. 

. First National Bank. 
.State Bank of Cobden. 

. First National Bank. S. 

. State Bank of Conger. 
.First State Bank. 

. First National Bank. 

. First National Bank. 
.Merchants Nat’l Bank. S. 
.Scandia American Bank. 

. First National Bank. S. 
Danube State Bank. 
.State Bank of Darfur. 
.Bank of Dawson. 

.First National Bank. 
.First National Bank. 

- First National Bank. 
-State Bank of Delano. 

. First National Bank. 

- Merchants National Bank. 
. First State Bank. 

. First National Bank. 

- First State Bank. 
.American Exchange Nat. Bk. 
-Central State Bank. 

.City National Bank. 

- Duluth State Bank. 

- First National Bank. 

- Northern National Bank. 8. 
. Western State Bank. 


Julius D. Howard & Co. 
A. R. MacFarlane & Co. 


.First State Bank. 
. First National Bank. 


. First National Bank. 

. First State Bank.* S. 
.-State Bank of Echo. 

.State Bank of Eden Valley. 
. First National Bank. §. 


First State Bank. 
Bank of Elk River. 


. First National Bank. 


Ellendale Sanat 
Ellsworth...... 


Emmons...... . 


“ 


Faribault...... 


« 


Farmington.... 
Felton. J.2.-5 


Fergus Falls..... 


Pertilencprenscs sc 
Floodwood..... 
Boleyzencse 
Fosston:.o..-..- 


Glencoe........ 
Glenwood...... 


“ 


Grand Meadow. 


« 


Grand Rapids. . 
Halloekis:.<-. 


« 


“« 


“ 


Henderson..... 
Hendrum...... 
Hermany,an ase. 
Heron Lake.... 


a“ 


Hewett...... 


356. 
357. 
498. 
499. 
19OF 


406. 


Security State Bank. 
.First National Bank. 
.German State Bank. 
.First National Bank. 
.First State Bank. 

.First National Bank. 
.First National Bank. 
.Miners National Bank. 

. First National Bank. 
.Fairmont National Bank. 
.Martin County Nat’l Bank. 
.Chase State Bank. 
.Citizens National Bank. 
.Security Bank. 

. Exchange Bank. 

.First State Bank. 
.Fergus Falls National Bank. 
. First National Bank. 
.First State Bank. 

. First State Bank. 

. First National Bank. 

. First National Bank. 
.State Bank of Franklin. 

. First National Bank. 

. First National Bank. 

. First National Bank. 
.Bank of Glencoe. 

. First National Bank. 
.Glenwood State Bank. 
.Pope County State Bank. 
.Security State Bank. 

. First National Bank. 


Big Stone County Bank. 
First National Bank. 
Exchange State Bank. 
First National Bank. 
First National Bank. 


.Citizens State Bank. 

. First National Bank. 
.Kittson County State Bk. S. 
- Hanover State Bank. 
.Farmers State Bank. 
-Harmony State Bank. 

. First National Bank. 
.German-American Bank. 

. First National Bank. 8. 

. State Bank of Hawley. 
.Farmers & Merch. State Bk. 
. State Bank. 

.Sibley County Bank. 

. State Bank of Hendrum. 
-Grant County State Bank. 

. Farmers State Bank. 


First National Bank. 


. .790.First State Bank, 


: 
| 
| 
| 


Bibbing..... 5 58. 
= 59. 
Hinckley.......444. 
Holdingford ...570 
Howard Lake. .460. 
Hutchinson... .186. 
International 
DEN eee ae Zion 
es 276. 
fronton. .....% 1040 
dackson:..,....215 
tn 216 
G 217 
Janesville...... 324 
JSD tS Reet 438 
CHETS.... 20005: 803 
MPOLOGa y oce s.3 «= 805 
ICASSON. sc. oc, 367 
g 366 
MSIOBEET vce os 815 
Lake Benton. ..392 
Lake City......151 
€ 150 
be 1042 
Lakefield...... 371. 
Lake Park..... 431. 
© 430. 
Lakeville...... 820. 
Lake Wilson. . .821 
Lamberton.....448 
< 449 
AEST ROY ies cscoe 441 
es 440 
Le Sueur.......248 
Lewiston.......524 
Lewisville..... .825 
BEISINOLO’, sere v. cc 606 
Litchfield......189 
a 190 
Little Falls.....108 
Little Fork..... 827 
Long Prairie. . .307 
Louisburg...... 832 
MSOWIYijecc ee eae 833 
Lu Verne...... 174 
é 175 
PVCS ec sae ee OOO 
MclIntosh...... 455 
¢ 456 
Madelia....... 299 
Madison....... 230 
is 231 
Magnolia......838 
Mahnomen..... 413 
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Merchants & Miners State Bk. 
Security State Bank. 

State Bank of Hinckley. 
Farmers State Bank 
German-American State Bk. 
Citizens Bank. 


First National Bank. 
International State Bank. 
.First State Bank. 


. Brown National Bank. 
.First National Bank. 

. Jackson National Bank. 

. Janesville State Bank. 

. First National Bank. 

.State Bank of Jeffers. S. 

. Peoples State Bank. 
.Farmers State Bank. 

3. National Bank of Kasson. 

. State Bank of Kiester. 
.First National Bank. 
.Citizens Bank of Lake City. 
. Lake City Bank of Minnesota. 
. Security State Bank. 


First National Bank. 
Becker County State Bank. 
First National Bank. 
Dakota County State Bank. 


.State Bank of Lake Wilson. 
. First National Bank. 

. State Bank of Lamberton. 
. First National Bank. 
.First State Bank. 

. First National Bank. 
.First State Bank. 
.Merchants State Bank. 
.State Bank of Lismore. 
.Bank of Litchfield. 
.Farmers & Merch. State Bk. 
.First National Bank. 
.First State Bank. 
-Peoples National Bank. 
.Louisburg State Bank. 
.Lowry State Bank. 

. First National Bank. 
.Rock County Bank. 

. First National Bank. 

. Citizens State Bank. 
.First National Bank. 

. State Bank of Madelia. 
.First National Bank. 
.Madison State Bank. 
.Magnolia State Bank. 

. Security State Bank. 


Mankato...... 
Maple Lake... . 
“ 
Marble..:....% 
Marietta....... 
Marshall... ... 
Mazeppa 
Middle River..1 


« 
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.First National Bank. 

2.Maple Lake State Bank. 
.Security State Bank. 

.First State Bank. 

. Marietta State Bank. 

. First National Bank. 

.Lyon County National Bank. 
.Bank of Mazeppa. 


Security State Bank. 


.State Bank of Middle River. 
. First National Bank. 
.Milaca State Bank. 

. State Bank of Milan. 

. Millville State Bank. 

.State Bank of Milroy. 


Minneapolis (City Prefix No. 17). 


“« 


Rae Se OR ea OR 


Minneota..... 
Montevideo.... 
Monticello 
Moorhead...... 


“ 


“ 
Iota, cites turerte 


Morris.ccs2 ac 
Morristown,,.. 


398 


67. 


70. 
69. 
51 


152 
388. 
130. 
132. 
131. 
380. 
252. 


857. 


Camden Park State Bank. 
Citizens State Bank. 
Commercial National Bank. 


.Farmers & Mech. Sav. Bk.* S. 
. First National Bank.* 
.German-American Bank. 

. Hennepin County Sav. Bk.* S. 
2. Metropolitan National Bank. 
. Minneapolis Trust Co.* T. 


Minneapolis Chapter, Am. 


Inst. of Banking. 


.Minnesota Loan & Tr. Co. T. 
. North Side State Bank. S. 

. Northwestern National Bank.* 
.St. Anthony Falls Bank. 

. Savings Bk. of Minneapolis. 8. 
. Scandinavian-American 


Nat'l 
Bank. 


.Security National Bank.* 
.South Side State Bank. 
. State Institution for Saving: ~. 


Union Investment Co. 


. Union State Bank. 


Bond & Goodwin.* 
Coates & Co. 

William W. Eastman Co. 
Geo. B. Lane, Banker. 
Stevens, Chapman & Co. 
Wells & Dickey Co. 


.Farmers & Merch. Nat’l Bk. 
.Chippewa County State Bank. 


State Bank of Monticello. 
First National Bank. 
First State Bank. 
Moorhead National Bank. 
State Bank of-Mora. 
Morris National Bank. 
Morristown State Bank. 
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Mountain Lake.334 
New London...871 
New Prague... .270 
New Richland. .874 
New Ulm...... 119 
New York Mills.875 
Northfield. .... 147 


s 148 
y 149 
North St. Paul.882 
Norwood...... 883 
Odessa crs ssi 613 
te 612 
Oliviaicccce eres 363 
£ 362 
Onamia........888 
Oronocoy. ait 1102 
Ortonville...... 237 
“ 236 
OSSEOsi «ae oe OOS: 
Ostrander......891 
Owatonna......113. 
g 114. 
£ Lalas 


Park Rapids. . .232 


Pelican Rapids .349. 


& 348. 
Perhamieesas es 286. 
Perley,i2..6 1.896. 
Pitlagersjcs.cn. 899 


Pine Island... .396. 


Pipestone...... 181. 
& 180 
Plainview......323. 
£ 322 
Preston. : 35... < 319 
Princeton...... 265. 
& 267. 
Proctor...,..-.906 
Ranier. ....005 1516 
Raymond... ...909 
Red Lake Falls. 239 
Red Wing.......47 
“ 49 
Redwood Falls. 256 
Renvillex... o. 321 
Rochester....... 68 
“ 70 
“« 69 
Roosevelt... ..1061 
Roseau........ 452 
Me 451 
Rothsay....... 922 


Rush City..... 361 


LIST OF 


MEMBERS 
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.First National Bank. 

. State Bank of New London. 
.State Bank of New Prague. 
.State Bank of New Richland. 
.Citizens State Bank. 

.First State Bank. 

. First National Bank. 
.Northfield National Bank. 

. State Bank of Northfield. 
.First State Bank. 

.Bank of Norwood. 

.Farmers & Merch. State Bank. 
.First State Bank. 

.Olivia State Bank. 

.Peoples First National Bank. 
. First State Bank. 

-Oronoco State Bank. 
.Citizens National Bank. 
.First National Bank. 

Osseo State Bank. 

-Ostrander State Bank. 

First National Bank. 
National Farmers Bank. S. 
Security State Bank. 

.First National Bank. 

First National Bank. 

J. P. Wallace State Baik. 
State Bank of Perham. 

First State Bank of Ferley. 
.Security State Bank, 

Citizens State Bank, 

First National Bank. 
.Pipestone State Bank. 

First National Bank. 

. Plainview State Bank. 
.Farmers & Merch. State Bank. 
First National Bank. 

Security State Bank. 

. Proctor State Bank. 
.American State Bank. 

. First National Bank. 

. Merchants State Bank. 8S. 

. Bk. of Pierce, Simmons & Co.* 
.Goodhue County Nat’l Bank. 
. First National Bank. 

. First National Bank. 

. First National Bank. 

.First State Bank. 

. Union National Bank. 

.First State Bank. 

. Citizens State Bank. 

. Farmers & Merch. State Bank. 
. First State Bank. 

. First National Bank. 


Rush City.....; 360. 


State Bank of Rush City. 
Rushford State Bank. 
Rushmore State Bank. 

State Bank of St. Bonifacius. 


-Citizens State Bank. 


First National Bank. 


.Merchants National Bank. 


Saint Francis State Bank. 
First National Bank. 


.Security State Bank. 


State Bank of St. Michael. 


American National Bank. 


.Capital National Bank.* 


Capital Trust Co.* T. 


. First National Bank.* 

. Merchants National Bank.* 

. Northwestern Trust Co. T. 
.Ramsey County State Bank. 
-Scandinavian-American Bank 
-Snelling State Bank. 

-State Savings Bank. 8. 

. Twin City State Bank. 


White, Grubbs & Co. 


. Citizens State Bank. 
. Farmers & Merch. State Bank 


First National Bank. 
First National Bank.* 


Rushford...... 354. 
Rushmore......610. 
St. Bonifacius. .942. 
St. Charles..... 326 
St, Cloud) saaccne2 
“ 24 
St. Francis... .1070. 
St. James...... 210. 
= 212 
St. Michael... .947. 
St. Paul (City Prefix No. 22). 
“ WA " 
“ 5 
52) 
“ 1 
“ 3 
“ 54 
“ 59 
“ 6 
«“ 60 
“ 51 
“ 57 
“ 
St; Peter: 245.4. 135 
St. Vincent..... 949 
Sandstone......226. 
Sauk Centre....205. 
& 206. 


Sauk Rapids. . .930 


Sebeka........ 933. 
Sherburn...... 402. 
2 403. 
Silver Lake... .937. 
Slayton.c. uc eeooke 
s 389. 


Sleepy Eye..... 198 
“ 


South Haven...938 


Springfield..... 278 
“ 


207. 

Staplesso mace 173 
172 
Stephen....... 465 
= 467. 
Stewartville... .416 
¢ A417 


Stillwater....... 43 


Merchants National Bank. 


.Benton County State Bank. 


First State Bank. 

Bank of Sherburn. 
Sherpurn National Bank. 
State Bank of Silver Lake. 
First National Bank. 

State Bank of Slayton. 


.Farmers & Merch. State Bank 
197. 
« 196. 


First National Bank. 
State Bank of Sleepy Eye. 


. First State Bank. 
South St. Paul.1041. 

be 939. 
Spooner....... 941. 


Drovers State Bank. S. 
Stock Yards Nationai Bank. 
Security State Bank. 


-First National Bank. 


State Bank of Springfield. 


.City National Bank. 
. First National Bank. 
. First National Bank. 


State Bank of Stephen. S. 


. First National Bank. 

.First State Bank. 

. Farmers & Merch. State Bank 
w 41. 
4 42. 


First National Bank. 
Lumbermens National Bank. 


Storden.....:.. 
Thief River 


BICC ‘jeeealost % 


Twin Valley.... 
Two Harbors... 


“ 
BDV LEE striate fail 


Verndale....... 
RSS) Rr ee 


Wadena....... 


“ 


Waltham....... 


Wanamingo.... 


Warren’... a.-55 


Booneville..... 
Brandon....... 


Brookhaven... . 
« 


“ 


Brookville. .... 
Canton.. 


Carrollton..... 
Clarksdale..... 


“ 


Cleveland...... 
“ 
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.First State Bank. 


.Citizens State Bank. 
.First National Bank. 

. First State Bank. 

. First State Bank. 

. First National Bank. 
.First National Bank. 
.Commercial State Bank. 
.First State Bank. 

.First State Bank. 

. First National Bank. 
.State Bank of Vesta. 
.American Exchange Bank. 
. First National Bank. 

. State Bank of Virginia. 

. Farmers & Merch. State Bk. S. 
.First National Bank. 
.First National Bank. 
.Merchants National Bank. 
.Waltham State Bank. 
.Farmers State Bank. 

. First National Bank. 
2.State Bank of Warren. 
.Farmers National Bank. 


Watkins.......982 
Wrellsi sostn ccc 242 
i 241 


Wendell....... 987 


Westbrook... ..544. 
West Duluth.....9. 


Wheaton.......296. 
White Bear 
Lakes, aukeves 989 
Willmar....... 138 
S 136 
Wilmont...... 1067 
Winger. cde cen 993 


Winona errr oily, 
S 16 
é 19 
g 18 
Winthrop...... 343. 


Wolverton..... 995. 
.State Bank of Worthington. 
. Exchange State Bank. 

Zumbro Falls..1001. 
Zumbrota.....1002. 


MISSISSIPPI 
STATE PREFIX No. 85 


.Bank of Aberdeen. 

.First National Bank. 

.Monroe Banking & Tr. Co. T. 
. Bank of Amory. 

.Security Bank. 

. Hancock County Bank. 
.Merchants Bank. 

.Bank of Biloxi. 

.Harrison County Bank. 
.Peoples Bank. 

. Booneville Banking Co. 
.Rankin County Bank. 

. Brookhaven Bank & Tr. Co. T. 
.Commercial Bank & Tr. Co. T. 
.Merchants & Farmers Bank. 
-Bank of Brookville. 

.Canton Exchange Bank. 

. First National Bank. 

. Mississippi State Bank. S. 

. Bank of Carrollton. 

.Bank of Clarksdale. 

.Planters Bank. 

228. 
PPE 


Cleveland State Bank. 
Cotton Exchange Bank. 


Collinsiwecnnn 150. 
“ 151. 
Columbia...... 438. 
< ven 
© 172 
Columbus...... .63 
& 64. 
4 65. 
¢ 67. 
Comenecaawsets 229 
Corinths we. se 110. 
: 107. 
< 109 
Crugerenass 294 
Crystal Springs.202 
WDpewiesmencets oats 298 
Duck Hill........ 299 
Berner ees Sas 301 
Edwards 302 
Ellisville....... 155 
he 156 
Fayette: ....... 305 
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.State Bank of Watertown. 

. Watkins State Bank. 

. First National Bank. 

. Wells National Bank. 
.Farmers & Merch. State Bank. 


First National Bank. 
Citizens State Bank of Duluth. 
National Bank of Wheaton. 


. First State Bank. 

. First National Bank. 

. Kandiyohi County Bank. 
.Farmers State Bank. 
.Farmers State Bank. 

.First National Bank. 

. Deposit Bank of Winona. S. 
. First National Bank. 
.Merchants Bank. 

.Winona Savings Bank. S. 


First National Bank. 
Wolverton State Bank. 


Zumbro Falls State Bank. 
Security State Bank. 


Bank of Collins. 

First National Bank. 
Citizens National Bank. 
Columbia Bank. 


.Pearl River Bank. 
.Columbus Ins. & Bkg. Co. 


First State Bank. 
Merchants & Farmers Bank. 
National Bank of Commerce. 


.Bank of Como. 


Citizens National Bank. S. 
Corinth Bank & Trust Co. T. 


.First National Bank. 

.Bank of Cruger.* 

.Bank of Commerce. 

. Merchants & Planters Bank. 
.Duck Hill Bank. 

.First National Bank. 

.Bank of Edwards. 

.Bank of Ellisville. 

.Merchants & Manufacturers 


Bank. 


. Jefferson County Bank. 
Friar Point..... 308. 


Exchange Bank. 


738 
Georgetown... .310 
Goodman...... 312 
Greenville.......57 
a 55 
iD 59 
“ 54 
a 56 
Greenwood...... 95. 
ef 100. 
Grenada....:.. 141 
Guliportstrercrrate 86. 
Stag 87. 
os 88. 
Gunnison...... 255 
Guntown...... 313 
Hattiesburg... ..50 
s 49 
iG 48. 
Hazelburst.....174 
. 173. 
Bickory ss. 8. 317. 


Hickory Flat...318. 


Holecomb.......319 


167 
Houllcasecsecn 321 
Indianola......222 
Wsolaccncnsasecaee 
Itta Bena...... 193 

€ 195 
Jackson... = BE 
€ 31 
“ 28 
“ 29 
$ 30 
« 35 
Kosciusko.. ... .163 
= 162. 
Lauderdale... .328 
Mavrelsteaccos ne 70 
S fal 
€ 69 


Leakesville..,..329. 
Lexington.,.... 158. 


Lumberton.....334. 

McComb....... 91. 
sj 92 

Macon........ 179 
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.Georgetown Bank. 

.Bank of Goodman. 

.Bank of Washington. 

.Citizens Bank. S. 

.Commercial Savings Bank. 8. 

. First National Bank. 

.Greenville Savings Bank & 
Trust Co. 

First National Bank. 

Greenwood State Bank. 

.Grenada Bank. 

Bank of Commerce. S. 

First National Bank.* 

State Bank of Gulfport. 


.Merchants & Planters Bank. S. 
.Bank of Guntown. 
. Bank of Hattiesburg. T. 


.Citizens Bank. S. 
First National Bank of Com- 
merce.* 8. 


.Bank of Hazelhurst. 


Merchants & Planters Bank. 
Bank of Hickory. 
Bank of Hickory Flat. 


.Bank of Holeomb. 
Holly Springs. .166. 
“ 


Bank of Holly Springs. 


. Merchants & Farmers Bank. 
.Bank of Houlka. 

.Sunflower Bank. 

.Bank of Isola. 


.Bank of Itta Bena. 

. Yazoo State Bank. 

.Capital National Bank. 
.Citizens Sav. Bk. & Tr. Co. S. 
. First National Bank. 

.Jackson Bank.* 

.Merchants Bank & Tr. Co. T. 
. State National Bank. T. 

. Kosciusko Bank. 

Merchants & Farmers Bk.* T. 


.Bank of Lauderdale. 


.-Commercial Bank:& Tr. Co. T. 

.Farmers & Traders Bank. 

. First National Bank. S. 

Bank of Leakesville. 

Bank of Lexington.* 

.Merchants & Farmers Bank & 
Trust Co. T. 

. Liberty Bank. 


2. Bank of Lucedale. 


First National Bank. S. 
First National Bank. 

. Mechanics Bank.* 
.Bank of Macon. 


Maconix. vt aac 178 

Magnolia...... 338 

Marks. n.enniee 340 

Meridian....... 21 
“ 


i 23. 
.Bank of Monticello. 
.Pascagoula National Bank. 
.Britton & Koontz Bank. 
New Albany...175. 
.First National Bank. 


176 

New Hebron...358. 
Newton........185. 
Ocean Springs. .439 
. 3 363 
Okolona....... 149. 

“ 148. 
Osykasceeee: 238. 


Pascagoula... . .136 


Pickens... 3. .... 427. 
Pontotoc... ..... 207 
Poplarville... ..210 
a 211 
Port Gibson... .165 
S 164. 
Prentiss. 5..... 376 
Purvis. ere 377 
Raymond...... 380 
Riehton. >. . se 381 
Rosedale....... 220 
« 221 
Ruleville....... ou 
Sandersville... .387 
Bcoobas genes 389 
Senatobia...... 209 
Shelby om. <..% 250 
Shubutarcecer 392 


Summibeeecsse 441. 
Summer::i7..:. 262. 
Sumrall eae. 401 
Taylorsville... .402 
PUpelo cence scree UPyA, 
i 128. 
id 129. 
Tylertown..... 406 
Wnton 2. wares 407 
Vaiden fei. .8 248 


. Merchants & Farmers Bank. 
.Magnolia Bank. 

. Riverside Bank. 

.Citizens National Bank.* 
.First National Bank.* 

24. 


Guaranty Loan Trust & Bank- 
ing Co. T. 
Merchants & Farmers Bank. 


Bank of New Albany. 


Hebron Bank. 
Bank of Newton. 


.Farmers & Merch. State Bk. 
.Ocean Springs State Bank. 


First National Bank. 
Merchants & Farmers Bank. 
Bank of Osyka. 8S. 


.Merchants & Marine Bank.* 
Pass Christian. .367. 


Hancock County Bank. 
Pickens Bank. 


. First National Bank. 

. Bank of Poplarville. 
.Citizens Bank. 

. Mississippi Southern Bank. 


Port Gibson Bank. 


- Bank of Blountville. 

. Lamar County Bank. 
.Merchants & Planters Bank. 
.Bank of Richton. 

.Bank of Rosedale. 

. Valley Bank. 

.Peoples State Bank. 

. Union & Farmers Bank. 
.Bank of Kemper. 
.Commercial Bank. 

.Shelby Bank. 

.Bank of Shubuta. 
.Merchants & Farmers Bank of 


Macon. 
Progressive National Bank. 
Peoples Bank. 


.Sumrall Bank.* 
.Smith County Bank. 


Bank of Tupelo. 
First National Bank. 
Peoples Bank & Trust Co. T. 


.Tylertown Bank. 
. Bank of Union. 

. Vaiden Bank. 
Vicksburg.,......4. 


American Bank & Trust Co. T. 


& 5.Citizens National Bank. 


AMERICAN BANKERS’ ASSOCIATION 739 
MISSISSIPPI—Continued 
Vicksburg ..... 3. Delta Tr. & Bkg. Co. T. West Point.....114. Bank of West Point. 
= 1. First National Bank. S. « 116. Citizens Banh. 
3 2. Merchants National Bank.* & 113.First Naticnal Bank. 
Water Valley...117.Bank of Water Valley. Wiggins. ...... 413. Peoples Bank. 

§ 118. Mechanics Savings Bank. S. Wanonavecei a 152. Bank of Winona. 

119. Peoples Bank. & 153.Citizens Bank. 8S. 
Waynesboro.,..408. Merchants & Planters Bank. Yazoo City.....79. Bank of Yazoo City. 

Wesson. ..3.5.. 410. Bank of Wesson. i 82.Citizens Bank & Trust Co. T. 
MISSOURI 

Bstrnsas \Cityains s)c'sc0e e,0.000.6 Prefix No. 18. 

St. Joseph and So. St. Joseph “ « 36. STATE PREFIX No. 80 

Pe UOUISY cravare ts Livia chores; 3) opel Y A 

RATION <c25 vic s%'s 534. Adrian Banking Co. Bowling Green .407.Pike County Bank. 

Agency........ 746. Bank of Agency. Braymer....... 499. Bank of Braymer. 

PATDANY* Se: aic 8s 358. Bank of Albany. € 500. First National Bank. 

w 359. First National Bank. Breckenridge. . .503. Breckenridge Savings Bank. S. 
Allendale...... 856. Farmers Bank. o 502. Exchange Bank. 
Allenville..... 1305. Allenville State Bank. Brimson....... 905. Bank of Brimson. 
Altamont...... 858. Citizens State Bank. Bronaugh...... 829. Bronaugh State Bank. 
Alton..........860. Bank of Alton. Brookfield. .... 154. Brownlee Banking Co. 

PATAUEY cfs o's 5 aces 863.Bank of Amity. . © 152.Linn County Bank. 
Amore, /s6 05% 864. Bank of Amoret. . Browning...... 649. Peoples Bank. 
Amsterdam. ...865.Bank of Amsterdam. Bucklin........580.Bank of Bucklin. 
Appleton ....1374.Appleton Bank. __. Buckner....... 755. Bank of Buckner. 
Appleton City..507. First National Bank, . Bunceton...... 584. Bank of Bunceton. 
Ash Grove..... 483. Bank of Ash Grove. G 585.Cooper County Bank. 

i: aint 484. Farmers Bank. ‘ Butler scoala ac 257.Farmers Bk. of Bates County. 
Augusta....... 874. Bank of Augusta... « 256. Missouri State Bank. 

ANU) reg c06 211. Bank of Aurora. Caboolin esate’: 582. Bank of Cabool. 

& . 212.Peoples Bank. . Cainsville...... 550. Cainsville Bank. 
Auxvasse...... 753.Auxvasse Bank. Cameron.......252.Cameron Trust Co. T. 

tae 754.Farmers & Traders Bank. Campbeli...... 375. Bank of Campbeli. 

Belton? 5.06%... 536. Bank of Belton. Cs 376. First National Bank. 

A 537.Citizens Bank. Cantonsna aus 298.First National Bank. 
Benton......... 886. Benton Bank. Cape Girardeau.105. First National Bank. 

Berger sci. ea.c:se8 888. Bank of Berger. & 107. Southeast Missouri Tr. Co. T. 
Bertrand.......890. Bank of Bertrand. Us 104. Sturdivant Bank. 
Bethany. ses. 355. Bethany Savings Bank. 8S. Cardwell....... 913.Peoples Bank. 

“ 354. Harrison County Bank. Carrollton..... 234. Banking House of Wilcoxson & 
Bevier.........361. Peoples Bank. Co. 

us 360.State Bank of Bevier. & 235.Carroll Exchange Bank. 
Bigelow........891. Bank of Bigelow. x 236.First National Bank. 
Blackburn..... 894. Bank of Blackburn. Carterville..... 198. First National Bank. 
Blairstown..... 823. Bank of Blairstown. @arthagesy.cteee- 92. Bank of Carthage. 

Blue Springs. . .682. Citizens State Bank. 6 93.Carthage National Bank. 
Blythedale..... 798.Citizens Bank. g 95.Central National Bank. 

e 797. Farmers & Merchants Bank, . 94. First National Bank.* 
SOLVED, .)c,6 660s 342. Polk County Bank. id 96. Union Trust Co. T. 
Boonville...... 203.Central National Bank. Caruthersville...230. Peoples Bank. 
3 - 205.Farmers Bank. Centralia...... 314. Rank of Centralia, 
Bourbon...... 1308. Citizens Bank. 4 315.Farmers & Merch. Bank. 
Bowling Green.405. Farmers Bank. Chaffee........ 322.First National Bank. 

a 406. Peoples Savings Bank, S. Charleston..... 242.Charleston Bank. 
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Charleston... .. 


« 


Chilhowee..... 
Chillicothe..... 


“ 


Clarksville. ... 
Clayton....... 


Cole Camp....- 


College Mound. 


Columbia....... 88. 
us 87 
S 86 
Commerce... .. 934 
Concordia...... 532. 
GCosbyienclea eee 847 
Gowellcaecae 789 
Granesn.iose te 940 
Crystal City ..1310 
GubaacasaeR as 654. 
Dalton. woe 946 
Dei Kalb. osc. 775 
De Soto... ..... 192 
s 191. 
= 190. 
Dexter. cous 283. 
284. 
Doniphan...... 453 
IDrexely.5 05 mos vOtn 
Eagleville...... 959. 
Bast Lynne... .960. 
Edgerton...... 962 
PRICELESS ie ete 415. 
x 416 
HGon he cwcnteins 337. 
El DoradoSp'gs.277 
Elsberry.......508. 
. 509 
Blvins......... 967. 
OWA tanec IOO8 
LOSeCy Gear aN gird ANS 
Excelsior Sp’gs. 216. 
Fair Grove.....975. 
einPlayancece 751, 
Farley.........979. 
Fayette........ 271. 
Fillmore.......982. 
Flat River... «. 175 
Florissant... ...985. 
Yorsyth........991. 


-243 
244. 
749. 
137. 
139% 
.539. 
459. 
460. 


179). 
180. 


181 


LIST 


OF MEMBERS 


MISSOURI—Continued 


. Mississippi County Bank. 


Peoples Bank. 
Chilhowee Bank. 

Bank of Chillicothe. 
Citizens National Bank. 
Citizens Bank. 

St. Louis County Bank.* 


Trust Co. of St. Louis County. 


Ae 
Citizens Bank. 
Clinton National Bank. 


.Peoples National Bank. 
.Citizens Bank. 
933. 


College Mound Security Bk. 
Boone County Trust Co. T. 


.Columbia Savings Bank. 8. 
.Exchange National Bank. 
.Farmers Bank of Commerce. 


Concordia Savings Bank. 8. 


.Cosby State Bank. 

. First National Bank. 
.Bank of Crane. 

. Crystal City State Bank. 


Bank of Cuba.* 


. Bank of Dalton. 
.De Kalb State Bank. 
German-American Bank. 


Jefferson County Bank. 
Peoples Bank. 

Bank of Dexter. 
Citizens Bank. 


.Ripley County Bank. 


Inter-State Bank. 
Citizens Bk. of Eagleville. 
Farmers State Bank. 


.Bank of Edgerton. 


Bank of Edina. 


.Banking House of T. J. Lycan. 


Bank of Eldon. 


. Bank of El Dorado Springs. 


Bank of Lincoln County. 


.Elsberry Banking Co. 


Bank of Elvins. 

Bank of Eolia. 

Farmers Bank of Essex. 
Clay County State Bank. 
Bank of Fair Grove. 
Farmers Bank. 

Farley State Bank. 

Farmers & Merchants Bank. 
Round Prairie Bank. 


.Miners & Merchants Bank. 


Citizens Bank. 
Taney County Bank. 


Frankford...... 


BPUltON a. <0 


“ 


“ 


“« 


Galtic-a.4 nee 


Garden City. ..6i1 
Gentryest ease 999 
Gibbs coro 1002 
Guliam aces. 1003 
Gilman City. . .694 
Golden City... .558 
Gordonville. . . 1006 
Grain Valley. .1009 
Granby. \..cens 280 
Grant City..... 457. 

S 458. 


Grays Summit.1013 . 


Green City.... .562. 
Greenfield......431. 
2 432. 
Green Ridge. ..737. 
Guilford. foc. 841. 
& 842 
Hallsville.... . 1016 
Hannibal (ee. 47 
~ 48 
5 50 
Hardinwa..ene 643 
& 644 
Harrisonville. ..351 
S 352 
. 353 
Haytiewks sc 485 
Herculaneum. .1027 
Hermann......404 
: 402 


Higginsville. ...5 


267 

Holdenys7 ann 329 
x 330 
Holliday...i.. 1031 
Hopkingy\<\.c06 546 
Houston...... .636 
Humansville, . .542 
Humien..) eae 1036 
Huntsville..... 291. 
TION ee 1040 
Independence. . .79. 
Jackson........819. 
. 320. 


Jacksonville... 1044. 
Jamesport... .1317. 
Jamestown... .1046, 


. Frankford Exchange Bank.* 
.Callaway Bank. 

.First National Bank.* 
.-Home Savings Bank. 8S. 
.Southern Bank of Fulton. 
Cook & Vencills Bank. 

. Farmers Bank. 

. Bank of Gentry. 

. Bank of Gibbs. 

.Gilliam Exchange Bank. 
.Citizens Bank of Gilman. 
. First National Bank. 

. Bank of Gordonville. 
.Bank of Grain Valley. 
.Bank of Granby. 


Citizens Bank. 

First National Bank. 

Bank of Grays Summit. 
American National Bank. 
Dade County Bank. 

R. 8. Jacobs Banking Co. 
Farmers & Merchants Bank. 
Bank of Guilford. 


. Citizens Bank. 

. Bank of Hallsville. 

.Farmers & Merchants Bank.* 
.Hannibal National Bank. 
.Hannibal Trust Co.* T. 
.Bank of Hardin. 

.Farmers & Traders Bank.. 

. Allen Banking Co. 

2.Bank of Harrisonville. 

3, Citizens National Bank. 
-Bank of Hayti. 

.Bank of Herculaneum. 
.Farmers & Merchants Bank. 
.Hermann Savings Bank. §S. 
.Bank of Higginsville. 

. Farmers Bank. 

.Bank of Holden. 

.Farmers & Commercial Bank. 
.Monroe County Exchange Bk. 
.Bank of Hopkins. 

. Texas County Bank. 
-Farmers & Merchants Bank. 
Hume Commercial Bank. 


J. M. Hammett Bkg. Co. 


. First State Bank. 


First National Bank. 

Cape County Savings Bank. 8, 
Jackson Exchange Bank. 
Jacksonville Savings Bank. 8, 
Peoples Exchange Bank. 
Bank of Jamestown, 


s 


< 


Jefferson City... 


4 42. 
- SYpe 
= 38. 
C 36. 
Kahoka........381. 
bi 380. 
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.Central Missouri Trust Co. T. 
. Exchange Bank. 

. First National Bank. 
.Merchants Bank. 8. 

.Citizens State Bank. 
.Conqueror Trust Co. T. 


Cunningham National Bank. 
First National Bank. 

Joplin National Bank. 
Miners Bank. 

Exchange Bank. 

Kahoka Savings Bank.* S. 


Kansas City (City Prefix No. 18). 


7 71. 
69. 
s ii. 
: 21. 
r 22 
« 9 
« 53 
% 14 
4 18 
: 2 
« 

- 70 
“ 58 
« 15 
« 4 
« 8 
m 6 
« 10 
« 56 
«“ 19 
« 1 
« 293 
“ 52 
“ 62 
« 12 
« 51 
Me 53 
« 1 


Kéarney..2..:.. 645. 
Kelso.........1048. 
Keytesville.....520. 

Me §21. 


Citizens Savings Trust Co. S. 
City Center Bank.* S. 
Commerce Trust Co.* T-. 
Commonwealth National Bk. 


.Drovers National Bank.* 

. Fidelity Trust Co. T. 

. First National Bank.* 
.Gate City National Bank. 
.German-American Bank. 

. Inter State National Bank. 


Kansas City Chapter, Ameri- 
can Institute of Banking. 


. Kansas City Term’! Tr. Co. T. 
.Mercantile Bank. 

.Missouri Savings Ass’n Bk. 8S. 
.Nat’l Bank of the Republic. 
.National Reserve Bank.* 
.New England National Bk.* 
.Pioneer Trust Co.* T. 
.Produce Exchange Bank. 
.Security National Bank. 
.Southwest National Bank of 


Commerce.* 


.State Bank of Kansas City.* 
-Stock Yards National Bank. 


Stock Yards Loan Co. 
J. G. Stream Investment Co. 
Thayer-Moore Brokerage Co. 


. Title & Savings Trust Co. S. 
. Traders National Bank. 

. Union Ave. Bk. of Commerce. 
.United States Trust Co. T. 
6. Western Exchange Bank. 

. Westport Avenue Bank. 


H. P. Wright Invest. Co. 

Houston Fible & Co. 

John A. Prescott & Co. 

Kearney Bank. 

Farmers & Merchants Bank. 

Bank of Keytesville. 

Farmers Bank of Chariton 
County. 


ASSOCIATION 


Kadder 5 a8 1049 
King City......516 
Kirksville... ... 130 
Kirkwood......209 
2 210 
Koshkonong.. .1053 
La Belle....... 510 
Lamar.........02286 
od 287 
La Monte.....1054 
La Plata... =. 396 
bi 395 
haredowss coe 599 
Thathtope accrnt 496 
Leadwood..... 1058 
Lebanon....... 281 
Lees Summit.. .430 
a 429 
Lenox.........1280. 
Lexington...... 165. 
i 163. 
Wiberty anaes <e 249. 
G 247. 
ts 248. 
Linn Creek.... .741. 
742 
Lockwood.,... .522 
Louisiana...... 201 
g 200 
Tnudlowactes sae 767 
is 768 
Macon s/ox sao 231 
Maitland...... 602 
4 603 
Malta Bend...1083 
Marble Hill. ..1087 
Marionville....450 
Marling...... 1088 
Marshall.......185 
be 184 
€ 182 
S 183 
Marshfield..... 463 
Marthasville..1091 
Maryville...... 188 
o 187 
cS 189 
Maysville... ...492 
Maywood..... 1096 
Memphis...... 340 
& 339 
Mendota......1100 
Mie tac ss tsyrerne 771 


741 


. Kidder Bank. 

.First National Bank. 

. Kirksville Savings Bank. 8. 
. Bank of Kirkwood. 

. Kirkwood Trust Co. T. 

. Koshkonong State Bank. 

. La Belle Savings Bank. 8. 
.First National Bank. 
.Lamar State Bank. 

.La Monte Bank. 

. Bank of La Plata. 

.La Plata Savings Bank. 8S. 
.Citizens Bank. 

. First National Bank. 

. Bank of Leadwood. 

. Bank of Lebanon. 

. Citizens Bank. 

. Farmers Bank. 


Bank of Lenox. 
Commercial Bank. 
Lexington Savings Bank. S. 
Citizens Bank. 

Commercial Bank. 

First National Bank. 
Camden County Bank.* 


. First National Bank.* 

. Bank of Lockwood. 

. Bank of Louisiana. 

. Mercantile Bank. 
.Farmers National Bank. 
. First National Bank. 

. State Exchange Bank. 

. Farmers Bank. 

. Peoples Bank. 

.Bank of Malta Bend. 

. Bank of Marble Hill. 
.Citizens Bank. 

. Bank of Marling. 

. Bank of Marshall. 

. Bank of Saline. 
.Farmers Savings Bank.* S. 
.Wood & Huston Bank.* 
. Citizens Bank. 

. Marthasville Bank. 
.Farmers Trust Co. T. 

. First National Bank. 
.Real Estate Bank. 
.Exchange Bank of De Kalb 


County. 


.Bank of Maywood. 

.Citizens Bank. 

.Scotland County Nat’l Bank. 
.Putnam County Bank. 

. Bank of Meta. 


742 
Mexico..:..... 148 
CG 146 
é 149 
Miami 1104 
MTA 15% wierars 299 
fe 302 
Moberly........ 74 
ks Wk 
us 75. 
Monett........ 207. 
ts 208. 
Montgomery 
(GitniSoun gen noes 
Monticello....1111 
Montrose......624. 
Morehouse... .1113 
Morley....... 1114 
Mound City....412 
£ 411. 
Mountain 
Grove.......383 


Napton.......1123. 
Nashua. si. 1124, 
iNelsoniiatecsen: 1128. 


Neosho........ 225: 
o 2217. 


New Bloom- 


heldles cm se 1130. 
New Cambria. .779. 
.Farmers Bank. 
New Haven... .560. 
.Commercial Bank. 


New Hampton.731 


New Madrid. ..362 


Novinger...... 384. 


Oak Grove..... 637. 
S 638. 
Oak Ridge....1144 
Odessae. c+ 3d 418. 
be 419 
Olean? «sce 1147 
Ofaneks. ote 1148 
Oronogo...... 1149 
Orvicktyee eee 739 
Ozarks pcan 572 
Baciictsuanesns 433 
WPATIS Sekt sei asrate 426 
# 427 
Parkville......1154 
Pattonsburg... .493 
Perryville. .....386 
& 388 . 
387 
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.First National Bank. 

. Mexico Savings Bank. S. 
.North Missouri Trust Co. T. 
.Miami Savings Bank. S. 

. First National Bank. S. 

. Milan Bank. 

.Bank of Moberly. 


Mechanics Savings Bank. S. 
Moberly Trust Co.* T. 

First National Bank. 

Monett State Bank. 


Montgomery County Bank. 


.Monticello Trust Co. T. 


Montrose Savings Bank. 8. 


.Bank of Morehouse. 
4. Scott County Bank. 
.Bank of Mound City. 


Holt County Bank. 


.First National Bank. 

a 382. 
Mountain View.683. 
Mount Vernon.466. 


Mountain Grove Bank.* 
Bank of Mountain View. 
Mount Vernon Bank. 
Napton Stock Bank. 

Bank of Nashua. 

Farmers & Merchants Bank. 
Bank of Neosho. 

First National Bank. 


Bank of New Bloomfield. 
New Cambria State Bank. 


Farmers Savings Bank. 8S. 
Novinger Bank. 


Bank of Oak Grove. 
Commercial Bank. 


.Bank of Oak Ridge. 


Bank of Odessa. 


. Farmers Bank. 

. Miller County Exchange Bank, 
. Bank of Oran. 

.Bank of Oronogo. 

.Citizens Exchange Bank. 
.Bank of Ozark. 

. Pacific Bank. 

. Paris National Bank.* 

.Paris Savings Bank.* S. 

. Park Bank. 

.Pattonsburg Savings Bank. S. 
. Bank of Perryville. 


Home Trust Co. T. 


.Perry County Bank. 


Pierce City.... .328. 
x 327. 
Pilot Grove... .633. 
Platte City.....595. 
¢ 594. 
Plattsburg.....390. 


Pocahontas... 
Polo seta otis 


Poplar Bluff....124. 
Portland. ..... . .1170.. 


Potosietrs teu 590 


Princeton......438 
€ 437 
Pureell.. 2.0... 1174 
RicheEn a 262 
be 261 
Ridgeway......564. 
Rockport...... 487. 
¢ 488. 
« 489. 
Rocky Com- 
LOKGE Ry scactee 1193 
Rollacjascccc. 290 
ts 288 
x 289 


Rosendale.... . 1195. 
Rushville. .... 1198. 
Rutledge......1200. 
St. Charles.... . 101. 

f 98. 

f 100. 
St. Genevieve. .344. 


St. Joseph (City Pr 
“ 59 


“ 56 
“ 5 _ 
“ 55 
- 57 
“ 1 . 
3. 
i 52. 
“ 51 
: 4 


St. Louis (City Pre 
“ 


First National Bank. 

Lawrence County Bank. 

Pilot Grove Bank. 

Exchange Bank of Platte City. 

Wells Banking Co.* 

First National Bank. 

.Bank of Pocahontas. 

. First National Bank. 

Bank of Poplar Bluff. 

Bank of Portland. 

. Washington County Bank. 

.Bank of Mercer County. 

. Bank of Princeton. 

. Bank of Purcell. 

.Commercial State Bank. 

.Farmers & Manufacturers Bk. 

First National Bank. 

Bank of Atchison County. 

Citizens Bank of Atchison 
County. 

Farmers Bank of Rockport. 


. Citizens Bank. 

.Merchants & Farmers Bank. 
. National Bank of Rolla. 
-Rolla State Bank.* 
Rosendale Bank. 
Rushville State Bank. 

Bank of Rutledge. 
Central Bank of St. Charles. 
First National Bank. 

Union Savings Bank. S. 
Henry L. Rozier Bank. 
efix No. 36). 

. Bank of Buchanan County. 

. Bartlett Trust Co. T. 
Burnes National Bank.* 
.Drovers & Merchants Bank. 
.Empire Trust Co.* T. 
First Nat’! Bank of Buchanan 

County.* 

German-American Nat’l Bk.* 
Missouri Valley Trust Co. T. 
. Park Bank.* 

.Tootle Lemon Nat’l Bank.* 
fix No, 4). 

Altheimer & Rawlings Invest. 

Co. 
Am. Credit Indemnity Co. of 
New York. 


¢ , 2.American Trust Co.* T., 
S 79. Baden Bank. S. 
Us 3.Boatmens Bank.* 


£ 52.Bremen Bank. 
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St. Louis (City Prefix No. 4). 


77 


6. 
63. 
83. 
82. 

des 


20. 


68. 


.Broadway Bank. 
Central National Bank.* 
Chippewa Bank. 
Chouteau Trust Co. T. 
City Trust Co. T. 
Commonwealth Trust Co. T. 
Wm. R. Compton Bond & 
Mortgage Co. 
.Easton-Taylor Trust Co. T. 
.Farmers & Merch. Tr. Co. T. 
. Franklin Bank. 
.German-American Bank. 
.German Savings Institution. 8. 
.Grand Avenue Bank. 
-Hodiamont Bank. 
. International Bank. 
. Jefferson Bank. 
. Jefferson-Gravois Trust Co. T. 
. Laclede Trust Co. T. 
.La Fayette Bank. 
.Lemay Ferry Bank. 
. Lowell Bank. 
. Manchester Bank. 
. Mechanics Amer. Nat’l Bk.* 
Mercantile National Bank.* 
.Mercantile Trust Co.* T. 
. Merchants Laclede Nat'l Bk.* 
. Mississippi Valley Tr. Co.* T. 
-Nat’l Bank of Commerce.* 
. Night & Day Bank. 
.North St. Louis Sav. Tr.Co. T. 
. Northwestern Bank. 8. 
St. Louis Chapter, American 
Inst. of Banking. 
.St. Louis Union Trust Co.* T. 
.Savings Trust Co. T. 
Scruggs, Vandervoort & Bar- 
ney Bank. 
-Southern Commercial & Sav- 
ings Bank. §. 
.-South Side Bank. 
.State National Bank.* 
. Third National Bank.* 
. Union Station Bank. 
D. Arthur Bowman & Co. 
Geo. H. Burr & Co. 
A. G. De Courey & Co. 
A. G. Edwards & Sons.* 
Francis Bros. & Co. 
Hathaway, Smith, Folds & Co. 
Little & Hays. 
McCluney & Co.* 
John Nickerson, Jr. 


ASSOCIATION 743 


St. Louis (City Prefix No. 4). 
“ 


& 
« 


« 


St. Peters... ..1219. 


Salem.........369. 
€ 370. 
Salisbury...... 364. 
s 365 


Schell City... ..679. 
Sedalia vce aac 57 


< 53 
s 54 
“ 56 
G 55 
Seneca........ 1203 
Shelbina....... 304 
* 303. 
Shelbyville... ..614 
Sikeston....... 237. 


£ 238 

4 239 
Silex reer 827 
Skidmore...... 678 
Smithville...... 620 

« 621. 


Simon, Brookmire & Clifford. 
G. H. Walker & Co. 

Wernse & Dieckman. 
Whitaker & Co. 

Bank of St. Peters. 

Bank of Salem. 

Dent County Sav. Bank. 8S. 
Peoples Bank.* 


.Salisbury Savings Bank. S. 


Schell City Bank. 


.American Exchange Bank. 
.Citizens National Bank. 

. Sedalia National Bank. 
.Sedalia Trust Co. T. 

. Third National Bank. 

. Bank of Seneca.* 
.Commercial Bank. 


Old Bank Trust Co. T. 


.Shelbyville Bank. 


Bank of Sikeston. 


.Citizens Bank. 

. Peoples Bank. 

.Silex Savings Bank. 8. 
. Bank of Skidmore. 

. Bank of Smithville. 


Farmers Bank. 


So. St. Joseph (City Prefix No. 36). 


s 6. 
Spavvasersters iO as 
Springfield...... 14. 

“ 4 E 

“ 29 

“ 22 

“ 8 


Steelville....... 588. 


& 589. 
Stewartsville...687. 
& 688. 
Stoutsville.....815. 
Sullivan....... 530. 
Sweet Springs. .474. 
Parktos cece 347. 
& 346 
Paylov ccs hee 1356 
Mhayersacsn aemoowe 
Lingerie sets 1227 
‘Trenton. -....: 158 
SRNOV arses secestenne 475 
inion aneee 528 
& 529 
Unionville, .... 333 
Oe 3a. 
b: 332. 


St. Joseph Stock Yards Bk.* 
Bank of Sparta.* 

Citizens Bank.* 

Holland Banking Co. 


.McDaniel National Bank.* 
. State Savings Bank. S. 
. Union National Bank.* 


Crawford County Farmers Bk. 
First National Bank. 

First National Bank. 
Stewartsville State Bank. 

Old Bank of Stoutsville. 

Bank of Sullivan. 

Chemical Bank. 

First National Bank. 


.Tarkio Valley Bank. 
.Bank of Taylor. 


Bank of Thayer. 


. Exchange Bank of Tina. 

. Trenton National Bank. 

. Farmers & Mech. Sav. Bk. S. 
. Bank of Union, 

.Citizens Bank. 

3.Farmers Bank. 


Marshall National Bank.* 
National Bank of Unionville. 


744 
Wrrehii: s.c5560819 
Vandalia....... 399. 
Versailles......397. 
Wakenda..... 1241. 
Waldron...... 1242 
Walker......-1243 
Warrensburg... .193 
€ 195 
¢ 194. 
Warsaw....... 566. 
G 567. 
Washington. ...219. 
= 220. 
Watson. ..-...- 1246 
Weatherby....1250. 
Webb City...... 69. 
¢ 68. 
Absarokee..... 158 
Anaconda....... 35. 
- 34. 
Antelope.......159 
Bakers sc c:.cser 161 
= 304 
Ballantine..... 250. 
Bearcreek.... . .162 
Belgrade....... 164 
IBGLU Ree ward eons 166 
Big Bork: oes 168 


Big Sandy..... 169 
Big Timber..... 
“ 


Billingss. vse: 45. 
“ 46 


Bozeman....... 58 
& 59. 
60. 
Bridger... 2... 127 
E 126. 
Broadview... ..173 
Buffalo........174 
Utensils he 3 
7 2 
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.Bank of Urich. 


Vandalia Banking Assn. 
Bank of Versailles. 
Bank of Wakenda. 


. Waldron State Bank. 
.Farmers Bank. 
.Citizens Bank. 
.Commercial Bank. 


Peoples National Bank. 
Bank of Warsaw. 
Osage Valley Bank. 
Bank of Washington. 
First National Bank. 


. Watson Banking Co. 


Bank of Weatherby. 
Merchants & Miners Bank. 
National Bank of Webb City. 


Webb City.... 67 
Webster Groves.121 
Wellston....... 110 


Wellsville...... 462 


a 461 
Westboro...... 809 
& 810 
Weston........504 


Westphalia... .1254 
West Plains....255 


Cs 253 
Willow Springs.435 
Windsor....... 293 


S 294 
£ 295 
Worthat, yee cl 20) 


MONTANA 
STATE PREFIX No. 93 


.Thomas, Witt & Co. 


Anaconda National Bank.* 8S. 
Daly Bank & Trust Co.* T. 


.Citizens State Bank. 
. Baker State Bank. 
. First National Bank. 


Ballantine State Bank. 


.Clark-Wright Co. 

. Belgrade State Bank. 

. State Bank of Belt. 

.State Bank of Big Fork. 

. Northern Montana State Bk. 

. Citizens State Bank. 
.Commercial Bank & ‘Trust 


ConT: 
Bank of Billings. 


. Bank of Montana. 

. Billings State Bank. 
.Farmers & Traders State Bk. 
Merchants National Bank. 

. Yellowstone Nat’l Bank.* 

. Yegen Bros. Bankers. 8. 

. Bank of Boulder. 

. Security State Bank. 

.Com’l National Bank. 


Gallatin Trust & Sav. Bank. T. 
Nat’! Bank of Gallatin Valley. 


. Bridger State Bank. 


Farmers State Bank. 


. Mutual State Bank. 

. First State Bank. 

.Daly Bank & Trust Co.* T. 
. First National Bank, * 


Butte dese as 7 
‘ 4 
= 5 
S 1 
< 6 
Cascade....... 176 
Chinook....... 107 
£ 106 
Choteau....... TL. 
is 116 
Gireleyns casey 284 
Clyde Park. ...177 
Columbia Falls.180 
Columbus..... .124 
(2 125. 
Concord....... .154 
Conrad... 2.5... 102 
Corvallis. 2. 181 
Culbertson... . .123 
& 122 
Cut Bank... ...183 
Deer Lodge.... . vere 
«“ 76 
Dentoni: se 276 
Dillom-eryteaee 85 
Ms 86 
Dixon yee ee 187 
Drummond... .188 
Ekalaka....... 151 
Binnisinaee ee 191 
Murekarn acca 192 


. Webb City Bank. 

. Webster Groves Trust Co. T. 
. First National Bank. 
.Commercial Bank. 

. Wellsville Bank. 

. Farmers Bank. 

. Peoples Bank. 

.Railey & Bro. Bkg. Co. 
.Bank of Westphalia. 
.First National Bank. 

. West Plains Bank. 

. Bank of Willow Springs. 
.Citizens Bank. 

.Farmers Bank of Windsor. 
. First National Bank. 
.Bank of Worth. 


. Miners Sav. Bk. & Tr. Co. §. 

-Silver Bow National Bank. 

. State Savings Bank. T. 

.W. A. Clark & Brother. 

. Yegen Brothers. 8. 

. First State Bank. 

.Farmers National Bank. 

. First National Bank. 

.Citizens State Bank. 

. Hirshberg Brothers.* 

.Circle State Bank. 

. Citizens State Bank. 

.James A. Talbott’s Bank. 

.Columbus State Bank. 

First National Bank. 

.C. H. Sands & Co. 

.Pondera Valley State Bank. 

-Corvallis State Bank. 

.Citizens State Bank. 

. State Bank of Culbertson. 

. First National Bank. 

.United States National Bank. 

. Larabie Brothers. 

. Denton State Bank. 

. First National Bank. 

-State Bank of Dillon. S. 

.Farmers & Merchants State 
Bank. 

.Drummond State Bank. 

.Ekalaka State Bank. 

-Southern Montana Bank. 

-Farmers & Merchants State 
Bank. 


Fairview....... 193 
G 77-565. 
PSH ON. )....005.0)<- « 257. 
OTA OM ics. wu. oc OF 
“« 93 
Fort Benton....100 
Fromberg...... 195. 
i “ 311. 
Gardiner.......197 
Gildford....... 269 
Glasgow........95 
a 96. 
‘ 97. 
Glendive........79 
2 80 
= 78. 
Great Falls......16 
fe 19 
& 18 
«“ 15 
& Wie 
Hamilton....... 83. 
© 84 
“ 82 
PPAROIN o. aiates. 200 
- 246 
Harlem ..s2.5 2%. 201. 
Harlowton..... 109. 
ie 108 
PIGUET CS oc Sit at oe (Al 
& 69 
iBlelenas |. io. os 28 
< 33 
: 31 
G 27 
a 30 
io 29 
“ 
Helmville...... 203 
alg er ks es 210 
Huntley....... 206 
Hysham, ...... 207 
HSA c's ns crare-8 303 
ts 208 
DOCH cs 65,2 2. LAB 
i 142. 
Kalispell........ 50. 
& 48. 
& 47. 
& 49. 
Maurel. sn. ic. 105. 
« 104, 
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. Bank of Fairview. S. 


First National Bank of Hast 
Fairview. 
Montana State Bank. 


. Bank of Commerce. 
.First National Bank. 
.Stockmens National Bank. 


Clarkes Fork Valley Bank.* 
Fromberg State Bank. 


. Yegen Bros. 8. 
.J. B. Simpson & Co. 
5. First National Bank. 


Glasgow National Bank. 
Milk River Valley Bank. 


.Exchange State Bank. 
. First National Bank. 8. 


Merchants National Bank. 


.Cascade Bank. 

-Commercial Tr. & Sav. Bk. T. 
-Conrad Banking Co. 

. First National Bank. 


Great Falls National Bank. 
Citizens State Bank. 


.First National Bank. 
.Ravalli County Bank. 
. First National Bank. 
.Hardin State Bank. 


First National Bank. 
First National Bank. 


. State Bank of Harlowton. 
Havre National Bank. 
.Security State Bank. S. 
.American National Bank. 

. Banking Corp. of Montana.* S. 
.Conrad Trust & Sav. Bank. 8. 
. Thomas Cruse Sav. Bank. S. 
.National Bank of Montana. 

. Union Bank & Trust Co. 8. 


H. B. Palmer & Co. 


-Blair & Co. 

. First State Bank. S. 

.Huntley State Bank. 
-Hysham State Bank. 
.Farmers & Stockgrowers State 


Bank. 


.First Natiorial Bank. 
. Joliet State Bank. 


Rock Creek State Bank. 
Bank of Commerce. 
Conrad National Bank. 
First National Bank. 
Kalispell National Bank. S. 
Citizens National Bank. 
Laurel State Bank. 


Lewistown......72 
“ 74 
4 73 
“ 75 
ADD Yess ceisler 212 
Livingston...... 55 
= 54 
“ 53 
Malta. sn acne 136. 
Manhattan.....252. 
s 213. 
Medicine Lake. 157. 
f 156. 
Melstone...... 215. 
Miles City...... 68 
« 66. 
$ oyhe 
Missoula... ..< 21 
Mi 23. 
“ 24 
“ 22 
Moceasin...... 249. 
Moore... 2121 
v 120. 
Orville:........306 
Park City: oo 219 
Philbrook...... 118. 
Philipsburg... .251 
3 220 
Riginsee ace ane koo 
Plentywood... .144 
Powys insssc8s 222 
Poplarin ct cris 140 
Red Lodge..... . 64 
Y 65. 
Rosebud....... 223. 
Round ape a so 88 
“ 87 
Savage........ 254 
Ms 225 
Shelby.........227 
Sheridan.......228. 
Sidney... sa. em abeoe 
- 128. 
SOMES w4.00 sere 229 
PTAMLONG waar 230 
Stevensville... .231 
Stockett....... 232 
ORY: cle ease 258 
& 234 
Thompson Falls 235 
“ 255 
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.Bank of Fergus County. 8. 

.Empire Bank & Trust Co. T. 

. First National Bank.* 

. Lewistown State Bank. 

. First National Bank. 

.First State Bank. 

.Merchants Bank. 

. National Park Bank. 

First State Bank. 

Home State Bank. 

Manhattan State Bank. 

First State Bank. 

Security State Bank. 

Wiley, Clark & Felton. 

.Commercial State Bank. 

First National Bank. 

State National Bank. S. 

. First National Bank.* 

Missoula Tr. & Sav. Bank. 8. 

.Scandinavian-American State 
Bank. 

. Western Montana Nat’l Bank. 

Moccasin State Bank. 

.First National Bank. 

tate Bank of Moore. 

.Security State Bank of Flax- 
ville. 

.Park City State Bank. 

First State Bank of Hobson. 

. First State Bank. 

.E. A. Hannah & Co. 

. First National Bank. 

.A. Riba. 

.Morvis State Bank. 

. Traders State Bank. 

-Red Lodge State Bank. 

United States National Bank.* 

Rosebud State Bank. 

.Citizens State Bank. 

. First National Bank. 

.Farmers & Merch. State Bank. 

. First State Bank. 

. First State Bank. 

Sheridan State Bank. 

Farmers State Bank. 

Virst National Bank. 

.- State Bank of Somers. 

.First State Bank. 

. First State Bank. 

.State Bank of Stockect. 

. Security State Bank. 

. State Bank of Terry. 

. First State Bank. 

. Thompson State Bank, 
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Three Forks.... .First National Bank. White Fish..... 240.First National Bank. 


s 113.Three Valleys State Bank. White Hall.....241. White Hall State Bank. 
TOStOMa en arte. 300.Toston State Bank. White Sulphur 
Townsend......111. First National Bank. Springs...... 139.Central State Bank. 

110.State Bank of Townsend. # 138. First National Bank. 
Twin Bridges.. .236. Bank of Twin Bridges. Wibaux........131.First National Bank. 
MD wodOteccrcteveiey: 237.Tooley, Baxter & Tice. « 130.First State Bank. 
Walier®. ccc 238. First National Bank. Walsall) sti sscc 256. Farmers State Bank. 
Wi CCOIs tare sieeve 239.Farmers State Bank. Windham...... 242.State Bank. 

Virginia City...134.Elling State Bank. Niates isn. wore 243.State Bank. 
¢ 135. Madison State Bank. 
NEBRASKA 
Lincolnivg sscwurdes ce Prefix No. 43. ; 
Omaha and So.Omaha * “ 27, Sey halal oes von ehg 
Ainsworth..... 256.Citizens State Bank. Bloomington. ..431. Bloomington State Bk. 

@ 255. National Bank of Ainsworth. Blues aes 327.First National Bank. 
Albion .176. First National Bank.* Bradshaw...... 663. First National Bank.* 
Adlensis:. s-cs.6/19¢0 536. First National Bank. IBLockasnoacenee 667. Bank of Brock.* 
Alliance........ 86. Alliance National Bank. Broken Bow....115. Broken Bow State Bank. 

¢ 87.First National Bank. se 116.Custer National Bank. 
Alm asicveeee coe 249. Harlan County Bank. i 117.Security State Bank. 
Ansley........-339.First National Bank. Brueloe acer 668. First State Bank. 
Arapahoe....... 284. Arapahoe State Bank. Brands aucsece 670. Bruno State Bank. 
Arcadia........380.Commercial State Bank. Burchard...... 672. Bank of Burchard. 

« 379. State Bank of Arcadia. Burr...........673.German American Bank. 
Arlington...... 359. Arlington State Bank. Burwell... ce 282.First National Bank. 

& 360. First National Bank.* Butter kos 414. First National Bank. 
Ashland....... 192. National Bank of Ashland IByroninsrets ek 674. Farmers & Merchants Bk. 
ADUTD.. 4) a see 91.Carson National Bank. Callaway......324.First National Bank. 

B - 90. First National Bank. Carroll Soot 677.First National Bank. 
SAUIPOTA wanes ose 98. First National Bank.* Cedar Bluffs. ..437.Bank of Cedar Bluffs. 

& 960. First Savings Bank. S. Cedar Rapids. .398. First National Bank. 

AN OCB a. «levers 644. Bank of Avoca. se 397.S. S. Hadley Co.* 
Bancroft.......330.Citizens Bank. Central City. ..108.Central City Natl. Bank. 
Barneston......611. Bank of Barneston. bs 109. Farmers State Bank. 
Bassett........528.Commercial Bank. & 110. Platte Valley State Bank. 

& 527.State Bank of Bassett. Chadron. 95.Citizens State Bank. 
Battle Creek...391. Battle Creek Valley Bank. « 94. First National Bank. 
Bazile Mills... .648.First National Bank. Chappell....... 682.First National Bank. 
Beatrice........ 20. First National Bank, Chester. ¢..3..0. 407.Farmers Bank. 

Beaver City....265.First State Bank. Glarkoreaa. asters 684. First National Bank. 
Beemer san. 443. Beemer State Bank. Clarkson.......357.Clarkson State Bank. 
Belgrade....... 505. Bank of Belgrade. < 358.Farmers State Bank. 
Belvidere...... 652.State Bank of Belvidere. Clay Centre....251.Commercial State Bank. 
Bertrand.......362. First National Bank. Coleridge...... 422. First National Bank. 

361. First State Bank. Columbus....... 64.Columbus State Bank. 
Berwyn........656, Berwyn State Bank.* s 65. First National Bank. 
Big Springs....658. Farmers State Bank. Cornlea........691.Cornlea State Bank. 
Blair gee 104. Bkg. House of A. Castetter. Crab Orchard. .585.Bank of Crab Orchard. 

£ 105. Blair National Bank. Crawford...... 207.Commercial State Bk. 
Bloomfield..... 210.Citizens State Bank. M3 208. First National Bank, 

$ 209, Farmers & Merch, State Bk. Creighton...... 195.Security Bank. 


Creston........ 694 
NPEOCO. Gens ees 111 
Merofton.. 2c... s 383 
Culbertson... . .696 
Wanbury.....:.. 700 
Dannebrog.....531 
David City....119. 
& 120. 
md 118. 
Dawson....... 703. 
PORWaIN. 3.3. 568 704. 
Decatur........ 324 
< 320. 
(UA 1S 433 
BPZOMN: oy s(c'0 ss 708. 
Pat BOIS.) 3.0 (12. 
Dunbar..:....: 617. 
« 618. 
munCcan........ 71a. 
Dunning.......714 
Edgar A Oe, 
MGIgON. 55... 6 LAA 
BIVSID tscheperis ca 387. 
Emerson....... 304 
G 305 
RUSbISS 2505. 500 
BWA fc, «5 che ce 480 
481 
Waar bury.. ss 62 
“ 58 
“ 57 
Fairfield....... 253 
Fairmont...... 276 
Falls City.......81 
“ 80 
Fort Calhoun...728. 
®ranklin,,.:... 270 
Fremont....... 3 
«“ 4 
« 7 
“ 5 
Friend..... pea 2s 
is 213. 
Fullerton...... 171. 
iW 172. 
Garrison.:. 2... 730. 
Geneva........ 159. 
Gering peor Or 
REIDDON:...¢ 20:00: 333 
Mordon,...<... 278. 
Gothenburg... .161. 
fe 160. 
iGrafton....... 735 
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.Citizens State Bank. 

. First National Bank. 

. First National Bank. 

. Culbertson Bank. 

. Bank of Danbury. 

. Dannebrog State Bank. 

Central Nebraska Natl. Bk. 

City National Bank. 

First National Bank. 

Dawson Bank. 

Jefferson County Bank. 

Farmers & Merchants State 
Bank. 

First National Bank. 

. First National Bank. 

Dixon State Bank. 

State Bank of Du Bois. 

Dunbar State Bank. 

Farmers Bank. 

Duncan State Bank. 

. Dunning State Bank. 

Clay County State Bk. 

Bank of Edison. 

Elgin State Bank. 

.Farmers State Bank. 

. First National Bank. 

. Pioneer Bank. 

.Ewing State Bank. 

. Pioneer Bank. 

.Farmers & Merch. Nat’l Bk. 

. First National Bank. 

. Harbine Bank. 

.Citizens Bank. 

. Farmers State Bank. 

.Falls City State Bank. 

. First National Bank. 

Washington County Bank. 

. Franklin State Bank. 

. First National Bank.* 

. Fremont National Bank.* 

. Fremont Savings Bank. 8. 

.Security Savings Bank. S. 

First National Bank.* 

Merchants & Farmers Bk. 

First National Bank. 

Fullerton National Bank. 

Farmers & Merchants Bank. 

Geneva State Bank. 

Gering National Bank. 

. Exchange Bank. 

First National Bank. 

Citizens National Bank.* 

Gothenburg National Bank.* 

.Grafton State Bank. 


Grand Island....15 


“ 14 
“ 13 
Greéleyas.. 6 SOL: 
s 300. 
Hatglers ere 740. 
Harrison.:.....627. 
Hartington..... 189 
os 188. 
Harvardeay ose 233. 
be 232; 
Hastings: o.vas,.'. 28 
“ 30 
Havelock....... 96 
«“ 97 
Hebrons.. 28s. 148 
Ls 147. 
Hendley....... 749 
Herman sie. 3k 547 
Hershey.......-. 751 
Mildrethie.. ser 474. 
Holbrook...... 753 
Holdrege........89 
Homeric. ce: 509 
Hooper. .2..08. 331 
£ 332 
Howetis cece 758 
Bowelliy. sees. 314 
Hubbell....... 579 
Hyannis....... 761 
Imperial....... 501 
Indianola...... 343 
Jackson........766 
Johnson....... 588 
« 587 
aligns ister 769. 
Kearney.c..2 <0: 42. 
& 40. 
& 41. 
Kenesaw.......352 
Kennard....... 772 
Keystone...... 773 
Kimball... . os 472 
ke 473 
Laurell rec. estes 429 
& 430 
Lawrence......451 
Leigh..........403 
Leshara........777 
Lewellen....... 918 
Lexington......144 
& 142. 
i 143. 
Dibertyicies cece 780 
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.Commercial State Bank. 

. First National Bank. 
.Grand Island National Bank. 
First National Bank. 
Greeley State Bank. 

State Bank of Haigler.* 
Harrison State Bank. 

. First National Bank. 
Hartington National Bank. 
Harvard State Bank. 
Union State Bank. 


. First National Bank. 


.German National Bank. 
. Farmers & Merchanics Bank. 
. First National Bank. 


. First National Bank. 


Thayer County Bank. 
. Farmers State Bank. 
. Plateau State Bank. 


. Bank of Lincoln County. 


Franklin County Bank. 
. Bank of Holbrook. 
.City National Bank. 

. Homer State Bank. 


. Dodge County Bank, 
. First National Bank. 


. Bank of Howe. 
. Colfax County Bank. 
. Hubbell Bank. 


. Bank of Hyannis. 


. Farmers & Merchants Bank. 
. State Bank. 
.Bank of Dakota County. 


. First National Bank. 


.German National Bank. 
Bank of Julian.* 

Central National Bank. 
City National Bank. 
Farmers Bank. 

. First State Bank. 

. Farmers & Merchants Bank. 
. Bank of Keystone. 

Bank of Kimball. 

. Citizens State Bank. 

. First National Bank. 

. Laurel National Bank. 

. First National Bank. 

. First National Bank. 

. Leshara State Bank. 
.Garden County Bank. 

. Dawson County Nat’l Bank. 
First National Bank. 
Lexington Bank. 

. State Bank of Liberty. 
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Lincoln (City Prefix No. 43). 
f 4.Central National Bank. 


. 2.City National Bank.* 

ce 1. First National Bank.* 

se 53.First Savings Bank.* S. 

S 7.Lincoln State Bank. 

iD 51.Lincoln Trust Co. T. 

iy 83.National Bank of Commerce.* 

ge 6. Nebraska State Bank.* 
Lindsay .....3<% 460. Farmers & Merch. Bank. 
Lodge Pole..... 784.First State Bank. 
Long Pine..... 322. Brown County Bank. 


Loup City..... 226.First National Bank. 
& 227.Loup City State Bank. 


ALY.OUS rn eee 293.Farmers Bank. 
S 294. First National Bank. 
MeCook. 225... 76.Citizens National Bank. 


€ 77.¥First National Bank. 
ts 78.McCook Natioral Bank. 


Madisone..cs « - 162. First National Bank. 
Mg 163. Madison National Bank.* 
IMD Gna OU 793.Farmers & Merchants Bank. 


Marquette.....796. First National Bank. 
Martinsburg. ..799. Martinsburg State Bank. 
Maskell........ 800. Maskell State Bank. 
Mason City....450. Farmers State Bank. 

Ls 449. Mason City Banking Co. 


Maxwell....... 801. Maxwell State Bank. 
Mernas: <. oon: 465.Bank of Merna. 

Y 466.Home Bank. 
Merriman......806.Anchor Bank. 
Maller a. tecten.c 557. First Bank of Miller. 
Minatare...... 809. Minatare Bank. 
Mitchell....... 365. First National Bank. 
Monroe........811. Bank of Monroe. 
Moorefield, ....812. Bank of Moorefield.* 
iMornille pees 546. Farmers & Merchants Bank. 
Morse Bluff....813.Bank of Morse Bluff. 
Mullen... sks. 604. Citizens Bank. 


Nebraska City...51. Merchants National Bank. 
¢ 53.Nebraska City Nat’l Bank. 
ss 52.Otoe County National Bank. 


Nehawka...... 818. Nehawka Bank. 
INieligh. sa cekermer 179. Neligh National Bank, 
Nelsons. aaa: 264.Commercial Bank.* 
“ 263. First National Bank.* 
Norfollkc crest 47.Citizens National Bank. 
cs 49.Durland Trust Co. T. 
& 48. Nebraska State Bank. 
< 46. Norfolk National Bank.* 


North Bend... .228.First National Bank. 

Ly 229. National Bk. of North Bend. 
North Platte....72. First National Bank. 

é 71. McDonald State Bank. 


North Platte. . .$ 


Oakland....... 


.Platte Valley State Bank. 
.Farmers & Merchants Nat’! 


Bank. 


. First National Bank. 
Oconto State Bank. 

. Octavia State Bank. 
.Hinds State Bank. 
.Exchange Bank. 

. Home Bank. 


Omaha (City Prefix No. 27). 


Orleans? 7.25, se 


Osceola........ 
«“ 


Pa pillions, =e 
Pawnee City... 


“ 


Plattsmouth...... 


“ 


“« 


Pleasanton... .. 


Praguesnern.see 


“ 


Prosser ys. 
Randolph...... 
Red Cloud..... 


.City National Bank.* 8. 

.City Trust & Safe Dep. Co.* T. 
-Corn Exchange Nat’l Bank. 
.First National Bank. 
Merchants National Bank.* 
.Nebraska National Bank. 
.-Omaha National Bank.* 

. Peters Trust Co.* T. 

. United States National Bank. 


Stull Bros. 


.Bank of Commerce. 

. First National Bank. 
.Ord State Bank. 

.Citizens National Bank. 
.First National Bank. 

. Osceola Bank. 

. First National Bank. 
.First National Bank. 

. Palmer State Bank. 
.Bank of Panama. 

.Bkg. House of A. W. Clarke. 
. Farmers National Bank. 

. First State Bank. 
.Commercial State Bank. 

. Pender National Bank. 
.Pierce County Bank.* 
.Farmers National Bank. 

. First National Bank. 
.Citizens State Bank. 

. First National Bank. 
.Bank of Cass County.* 

. First National Bank. 
.Plattsmouth State Bank. 
. Pleasanton State Bank. 
.Security Bank of Ponea 

. Bank of Prague. 

. Farmers & Merchants Bank. 
.First State Bk. of Hayland. 
. Prosser State Bank. 
.Security National Bank. 
.State Bank of Red Cloud. 


Farmers State Bank. 


.Bank of Rogers. 


Stockmens National Bank. 


) Rushville...... 372.Union Bank. Trentons..:... 439. First National Bank. 
» Ruskin........554. Farmers State Bank.* Wnadilla, o-. .- 893.Bank of Unadilla. 
St. Edward... .306.First National Bank. University Place.82. First National Bank.* 

6 307.Smith National Bank. Uiticatone ae 427 . First National Bank. 
‘Spleen 204.St. Paul State Bank. Valentine...... 235.First National Bank.* 

Peargent........ 353. First National Bank. & 234. Valentine State Bank. 
feechuyler....... 129. Banking House of F. Folda. Walleye < seccteo. 895. Valley State Bank. 

s 127.First National Bank. Valparaiso..... 409.Oak Creek Valley Bank. 

 Scottsbluff..... 155. First National Bank. Verdigre....... 898. Knox County Bank. 

« 157. Scottsbluff National Bank. Vesta..........899. Vesta State Bank. 
Seribner....... 290. First National Bank. Wiahoo* az sen 124.Citizens State Bank. 

4 289.Scribner State Bank. & 123.First National Bank. 
Seward........ 134.State Bank of Nebraska. 125.Saunders County Nat’l Bank. 
Silver Creek... .864. Silver Creek State Bank. Wakefield...... 295.¥armers National Bank. 

BSEOUX. 6 sca 866. Bank of South Sioux City. 296. First National Bank. 
Smithfield......865.Farmers State Bank. Walthill. so... 2 310. First National Bank.* 
South Omaha (City Prefix No. 27). “ 311. Walthill National Bank. 

f 53. Live Stock National Bank. Waterloo...... 504. Bank of Waterloo. 

id 8. Packers National Bank. Wausa.........3890.Commercial National Bank. 

eS 6.Stock Yards National Bank.* & 389. First National Bank. 
Spalding....... 367.First National Bank. Wiiyne.. ate. 131.First National Bank. 
Springfield..... 868.American State Bank. by 133.State Bank of Wayne. 
Springview.....621.Farmers & Merchants Bank. Western....... 909 .Saline County Bank.* 

7 619. Stockmens Bank. be 485.Farmers & Merchants Bank. 
Stanton........974.Elkhorn Valley State Bank. West Point.....150.First National Bank. 

& 202.First National Bank. a 149. West Point National Bank. 

e 203.Stanton National Bank. Wilber.........215. National Bank of Wilber. 
Staplehurst....870.Bank of Staplehurst. Waleoxee eee an 529. First National Bank. 
Steinauer...... 872. Bank of Steinauer. Wilsonville.....910.Wilsonville State Bank. 
Stromsburg....201.First National Bank. Winnetoon..... 615.First State Bank. 
Superior....... 137.First National Bank. Winside....... 912.Merchants State Bank. 
Sutherland..... 476.Sutherland State Bank. WHSHeT eer cr enirers 239 .Citizens National Bank. 
Swanton....... 881. Bank of Swanton. ct 238.First National Bank. 
Syracuse....... 302. Bank of Syracuse. Wood Lake... .624.Wood Lake Bank. 

- 303. First National Bank. Wood River... .319.Citizens State Bank. 

Table Rock... .884.State Bank of Table Rock. Gi 318. First National, Bank. 
Tekamah:..... 185. Burt County State Bank. Wymore....... 102.First National Bank. 
ba 186. First National Bank. DORKS ie en sees e 35.City National Bank. 
BELCLONUE fs eis fo «he 287.Tilden National Bank. es 34. First National Bank. 
NEVADA 
STATE PREFIX No. 94 
PUI GUI oar a vel'sy ses ees 30. Bank of Austin. Mic Gillies an 40.McGill National Bank. 
Carson City.....33.Carson Valley Bank. Mason..........47.Mason Valley Bank. 
- DU Genin Mee eae 27.¥irst National Bank. Minden.........41. Farmers Bk. of Carson Valley. 

a“ 26.Henderson Banking Co. S. TREN Haves eons 2.Farmers & Merch. Nat’l Bk. 
| ETA reer cneaeaeee aces 34.Copper Nat’l Bk. of East Ely. & 3.Nixon National Bank. S. 

id 25.Ely National Bank. a 1.Washoe County Bank. 

iS 24. First National Bank. Tonopah........21.Nevada First National Bank. 
Fallon..........35.Churchill County Bank. & 20.Tonopah Banking Corp. 
Gardnerville......36. Douglas County Farmers Bk. Wells...........48.Bank of Wells. 
Goldfield......,.16.John 8. Cook & Co. Winnemucca... .45.First National Bank. 

Las Vegas.......38.First State Bank. @ 49.Winnemucca State Bank «& 
Lovelock........28.First National Bank. Trust .Co. .T. 

i 29.Lovelock Mercantile Bkg. Co. Yerington....,,.46. Lyon County Bank, 

McDermitt..... 39.Quinn River Bank. 
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Brist olen -tesmeas 
Charlestown... . 
Claremont..... 


“ 


Colebrook...... 


« 


Concord: ose 


East Jaffrey... 
Farmington... . 
Hanover....... 


Laconia. .c.0 ss 


“ 


Lakeport...... 
Lebanon....... 
Wisbonenecctes 


Allentown..... 
Arlington...... 
Asbury Park... 


“ 


(4 


Atlantic City... 


LIST OF MEMBERS 


NEW HAMPSHIRE 
STATE PREFIX No. 54 


. Berlin Sav. Bk. & Tr. Co.* 8. Littleton... 100. Littleton National Bank.* 
.City National Bank.* Manchester...... 6.Amoskeag National Bank.* 
. First National Bank.* US 4.¥First National Bank.*- 
.-Connecticut River Nat’l Bk. ES 3.Merchants National Bank.* 
.Claremont National Bank.* Meredith...... 147. Meredith Village Sav. Bk.* S. 
.Peoples National Bank. Milford... S40. 102,Granite Savings Bank.* 8. 
.Colebrook National Bank.* 2 101.Souhegan Nat’! Bank.* 
.Farmers& Traders Nat.Bk.* 8. . Nashua......... 20.City Guaranty Sav. Bk.* 8. 
.First National Bank.* Gs 17.Indian Head National Bank.* ~ 
.Loan & Trust Sav. Bank.* 8. @ 19.Nashua Trust Co.* T. 
.Mechanicks National Bank. é 18.Second National Bank.* 
.National State Capital Bank.* | New Market...148.New Market Nat’l Bank.* 
.New Hampshire Sav. Bank. 8S. Peterboro..... . 119. Peterboro Savings Bank.* 8. 
.Conway National Bank.* Plymouth...... 128.Pemigewasset Nat’l Bank.* 
.Conway Savings Bank. §S. Portsmouth..... 47.¥First National Bank.* 
.Derry National Bank.* € 48.National Mech. & Traders 
. Strafford National Bank.* Bank.* 
.Strafford Savings Bank.* 8. f 49.New Hampshire Nat’! Bank.* 
.Monadnock National Bank.* 46.Portsmouth Savings Bank.* 
. Farmington National Bank. © 50.Portsmouth Trust & Guaran- 
.Dartmouth National Bank.* tee Co.* S. 
.First National Bank.* Rochester....... 70.Rochester Loan & Banking Co. 
.Ashuelot National Bank.* < 69.Rochester National Bank.* 
.Cheshire County Say. Bk. S. Somersworth....79.First National Bank.* 
.Cheshire National Bank. « 80.Somersworth Nat’l Bank.* 
.Citizens National Bank.* ¥ 78.Somersworth Sav. Bank.* S. 
. Keene National Bank.* 8. Tiltonse: 7 cena 139.Citizens National Bank. 
. Laconia National Bank.* < 140.Iona Savings Bank. S. 
.Peoples National Bank.* Whitefield. .... 151. Whitefield Sav. Bk. & Tr. Co. 
.Lakeport National Bank of Ss. 

Laconia.* Winchester.....152.Winchester National Bank. 
. National Bank of Lebanon. Wolfeboro..... 153. Wolfeboro National Bank.* 
. Lisbon Sav. Bk. & Tr. Co.* T. Woodsville..... 136. Woodsville National Bank. 

NEW JERSEY 
STATE PREFIX No. 55. 

.Farmers National Bank.* S. Atlantic 
. First National Bank. Highlands....369. Atlantic Highlands Nat’l Bk. 
.Asbury Park & Ocean Grove Barnegat...... 370. First National Bank. 

Bk.* Bayonne....... 124. Bank of South Hudson.* 
. Asbury Park Trust Co:* T. & 121. Bayonne Trust Co. T. 
. Seacoast National Bank:* & 123.City Bank of Bayonne. 
. Atlantic City National Bk. 8. £ 122. First National Bank. 
. Atlantic Safe Deposit & Trust a 120. Mechanics Trust Co.* T. 

Co. T. : Belleville. ..... 371.First National Bank. 
. Boardwalk National Bank. Belmaryeeannie, 372.First National Bank. 
.Chelsea National Bank. S. Belvidere...... 361. Belvidere National Bank. 
. Equitable Trust Co. T. ¢ 362.Warren County Nat’l Bank. 
.Guarantee Trust Co. T. Berlin y acer 373. Berlin National Bank. 
. Marine Trust Co. T. Bernardsville.. .374. Bernardsville National Bank. 
. Second National Bank. Blackwood... ..376. First National Bank. 
. Union National Bank. Blairstown..... 365. First National Bank.* S. 


Blairstown.. See 
Bloomfield 


« 


“ 


Bloomsbury... . 

Boonton....... 
« 

Bordentown... . 

Bound Brook... 
“ 

Bradley Beach. 

Bridgeton...... 


“ 


« 


Burlington 


Cape May 
Carlstadt 
Chromeosa sic 
@linton.. es. 8 


“ 


Closter 
Collingswood... 
Cranbury...... 
Cranford....... 


Dunellen....... 
Hast Orange.... 


“« 


“ 


Eatontown..... 
Edgewater...... 


«“ 


Egg Harbor 
(Oil ngs ace 


366 


204. 
203. 


205 
206 
377 
378 
460 
332 
335 


334. 


464 
209 
208 
210 
256 
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.Peoples National Bank. 

Bloomfield National Bank.* S. 

Bloomfield Savings Inst. 8. 

.Bloomfield Trust Co. T. 

. Watsessing Bank. 8. 

.Bloomsbury National Bank. 

.Boonton National Bank.* 

. Farmers & Merchants Bank. 

.Bordentown Banking Co. 

.Bound Brook Nat’! Bank. 8. 

First National Bank. 

. First National Bank. 

. Bridgeton National Bank.* 

.Cumberland National Bank. 

.Cumberland Trust Co. T. 

.Burlington City Loan & Tr. 
Com. 

.Burlington Savings Inst. 8. 

.Mechanics National Bank.* 

. First National Bank. 

.Caldwell National Bank. 

.Citizens National Bank. 

.Califon National Bank. 

.Broadway Trust Co.* T. 

.Camden National Bank. 8. 

.Camden Safe Deposit & Tr. 
Co.* T. 

.Central Trust Co.* T. 

. First National Bank.* 

.Merchants Trust Co.* T. 

. National State Bank. 

Security Trust Co. T. 

.West Jersey Trust Co.* T. 

.Merchants National Bank. 

.Carlstadt National Bank. 

. First Nat’l Bank of Roosevelt. 

.Clinton National Bank. 

. First National Bank. 

.Closter National Bank. 

.Collingswood National Bank. 

.First National Bank.* 

.Cranford Trust Co. T. 

.Dover Trust Co. T. 

. National Union Bank. 

. First National Bank. 

.East Orange Bank. 

.Essex County Trust Co.* T. 

. Peoples Bank. 

. First National Bank. 

. First National Bank. 

.Northern New Jersey Trust 
Co. T. 


.Egg Harbor Commercial Bk.* 


Elizabeth...... 100 
bs 102 
g 98. 
tS 101. 
Blmer eat caeee 391. 
Englewood... ..246 
i; 247 
Englishtown....392. 
Flemington... .350. 
GS 349. 
Freehold....... 465. 
Frenchtown... .394 
Garfield <0 3. 395. 
Glen Ridge..... 463. 
Guttenberg... .398. 
Hackensack... .214. 
< 215; 
“ 216. 
Hackettstown. .347. 
a 348. 
Haddonfield... .399 
Haddon Heights400. 
Hamburg...... 401 
Hammonton. . .309 
a 308 
Harrison....... 402 
High Bridge... .403 
Hightstown... .404 
Hoboken.......108 
& 107 
be 113 
& 111 
& 114 
& 110 
2 112 
a 109 
VOD el iacemeraens 459 
Hopewell...... 406 
Irvington......407 
Jamesburg.... . 408 


Jersey City 


“« 
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.Elizabethport Banking Co. 

. Elizabeth Trust Co.* T. 

National State Bank. 

Union County Trust Co.* T. 

First National Bank. 

.Citizens National Bank. 

. Palisades Tr. & Guar. Co. T. 

First National Bank. 

Flemington National Bank. 

Hunterdon County Nat’] Bk. S. 

Freehold Trust Co.* T. 

.Union National Bank. 

First National Bank. 8S. 

Glen Ridge Trust Co. T. 

First National Bank. 

Hackensack National Bank. 

Hackensack Trust Co. T. 

Peoples National Bank.* 

Hackettstown Nat’l Bank.*S. 

Peoples National Bank. 

. Haddonfield National Bank. 

Haddon Heights National Bk. 

. Hardyston National Bank. 

. Hammonton Trust Co. T. 

- Peoples Bank. 

.West Hudson County Trust 
Court: 

. First National Bank. 

. First National Bank.* 

. First National Bank. 

. Hoboken Bank for Savings. S. 

. Hoboken Trust Co. T. 

. Hudson Trust Co. T. 

. Jefferson Trust Co. T. 

.Second National Bank. 

. Trust Co. of New Jersey. T. 

.John Steneck & Sons. 

. First National Bank. 

. Hopewell National Bank. 

.Irvington National Bank. 

. First National Bank. 

.Claremont Bank. 

-Commercial Trust Co.* T. 

Corporation Trust Co. T. 

. Fifth Ward Savings Bank. S. 

. First National Bank. 

. Greenville Bkg. & Tr. Co. T. 

. Hudson City Savings Bank. S. 

.Jersey City Trust Co. T. 

. Lincoln Trust Co. T. 

.Mercantile Trust Co.* T. 

. Merchants National Bank.* 

.New Jersey Title Guarantee 
& Trust Co. T. 


752 


Jersey City.... 


“ 


«“ 


« 
“ 


Lambertville... 


« 


Little Falls..... 


Long Branch... 


« 


« 


« 


Madison....... 
“ 
Manasquan.... 
Matawan...... 
Mays Landing. . 


Merchantville. 
Metuchen..... 
iMalfordi: anne 
Millburn...... 
Millville....... 


Moorestown... 


« 


« 


Morristown... 


Mount Holly.. 


« 


414 


237 


189 


187. 
185. 
186. 
-346. 


345. 


467 


233 


.Trust Co. 


.Union Trust Co. 
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. Provident Inst. for Savings. S. 
. Third National Bank. 
. Trust Co. of New Jersey, Bergen 


& Lafayette Branch. T. 


. Trust Co. of New Jersey, Cart- 


aret Branch. T. 

of New Jersey, 
Peoples Safe Dep. Brch. T. 
of New 
Jersey. T. 


. Keansburg National Bank. 

. Keyport Banking Co. 

. First National Bank. 

. Lakewood Trust Co. T. 
.Peoples National Bank. 
.Amwell National Bank.* 
.Lambertville Nat’! Bank.* S. 
. Little Falls National Bank. 

. First National Bank. 
.Citizens National Bank. 8. 
.Long Branch Banking Co. 
.New Jersey Mortgage & Trust 


Cound: 


.John G. Sacco & Sons. 

. First National Bank. 
.Madison Trust Co.* T. 
.Manasquan National Bank. 
412. 
413. 
.Burlington County Nat’l Bk. 
.415. 
-416 


Farmers & Merch. Nat’l Bk.* 
First National Bank. 


First National Bank. 


.Metuchen Nationa! Bank. 
417. 
.418. 


First National Bank.* 
First National Bank. 


. Millville National Bank. 
471. 
184. 
188. 


First National Bank. 
Bank of Montclair.* 
Essex National Bank. 


.Hssex Title Guaranty & Trust 


Coun: 
First National Bank.* 
Montclair Savings Bank.* 8. 
Montclair Trust Co. T. 
Burlington County Safe De- 
posit & Trust Co. T. 
Moorestown National Bank. 


-Moorestown Trust Co. T. 
234. 
230. 
232. 


American Trust Co. T. 
First National Bank. 
Morris County Savings Bk. S. 


. Morristown Trust Co. T. 
231. 
288. 
290. 


National Iron Bank. 
Farmers Trust Co. T. 
Union National Bank.* 8, 


Mullica Hill....419. 
.Citizens National Bank. 
.American National Bank. 
.Broad & Market Nat’l Bank. 
Bags 
21. 
. Essex County National Bank.* 
. Federal Trust Co.* T. 

. Fidelity Trust Co.* T. 
-Franklin Savings Inst. S. 

. Howard Savings Institution. S- 
.Ironbound Trust Co.* T. 

. Liberty Trust Co. T. 
.Merchants National Bank. 

. National Newark Bkg. Co.* 

. National State Bank. 

. Newark Trust Co. T. 

- North Ward National Bank. 8. 
. Springfield Ave. Trust Co. T. 
.Union National Bank.* 

16. 


Netcong...... 


Newarksis. .fhees 


18 
22 


4 
14 
12 


New Erunswick.179 


“ 

“ 

“ 
Newton....... 

“ 


“ 
Nuatleyee 


Ocean City.... 
Ocean Grove. . 


181 
180 


331 


eee 


Farmers National Bank. 


City Trust Co. T. 
Clinton Trust Co. T. 


West Side Trust Co.* T. 
Clarence Hodson & Co. 


.Nat’l Bk. of New Jersey.* 8. 
178. 


New Brunswick Sav. Inst. 8. 


.New Brunswick Tr. Co.* T. 
.Peoples National Bank. 
-330. 


Merchants National Bank.* 


. Newton Trust Co.* T. 
329. 
422. 
359. 
343, 


Sussex National Bank. 

Bank of Nutley 

First National Bank. §S. 

Asbury Park & Ocean Grove 
Bank. 


.Ocean Grove National Bank. 
. Mutual Trust Co. T. 

. Orange National Bank. 

. Second National Bank.* 
-Hobart Trust Co. T. 

. Merchants Bank of Passaic. 

. Passaic National Bank. 
.Passaic Trust & Safe Deposit 


Cost: 


.Peoples Bank & Trust Co. T. 
. Citizens Trust Co. T. 

. First National Bank.* 
.German-American Tr. Co.* T. 
.Hamilton Trust Co. T. 

. Paterson National Bank.* 

. Paterson Safe Deposit & Trust 


Cotas 


. Paterson Savings Inst. S. 
.Second National Bank.* 
Silk City Safe Deposit & Trust 


Conay 


Paulsboro...... 423 
Pedricktown. . .424 
Pemberton..... 425 
Pennington... .427 
Penn’s Grove.. 


Perth Amboy...165. 
. = 164 
bs 166. 
Phillipsburg... .219. 
PItMAN << 67,07 428. 
Plainfield...... 193. 
is 191. 
a 192 
Y 194. 
“ 195. 
Pleasantville. ..429. 
a 462 
Point Pleasant 
Beach’).). 5... 430 
Princeton...... 305 
fe 303 
Gi 304 
BRAD WaVie'sls ocr a 251 
Ramsey. ...... 431 
(Raritan: «51. «x 432 


Red Bank..... .267. 
Ridgefield Park.433. 


Ridgewood.... .294. 
G 295. 
Riverside...... 434 
Riverton....... 435. 
Rockaway..... 436. 
ARROSCLIOS tc a) esate 438. 
Rutherford.....272 
vs 271. 
& Pe 
Salemad vec sieves Pi Wan 
Yi 276. 
Seabright...... 439. 
Secaucus....... 440. 
Somerville..... 312. 
@ 314. 
South Amboy. .441. 
South River... .442. 
Spring Lake... .443. 
Summit........259. 
Alamogordo....101. 
is 20 
Albuquerque.....7 
«“« 5 
«“« 1 
“ 4 
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. First National Bank. 
. First National Bank. 
.Peoples National Bank.* 
. First National Bank. 


.426.Penn’s Grove National Bank. 


First National Bank. 

.Perth Amboy Savings Inst. 8. 
Perth Amboy Trust Co.* T. 
Phillipsburg National Bank. 8. 
Pitman National Bank. 

City National Bank. 

First National Bank. 

. Plainfield Savings Bank. S. 
Plainfield Trust Co.* T. 
State Trust Co.* T. 

First National Bank. 

. Pleasantville Trust Co. T. 


.Ocean County National Bank. 
. First National Bank. 8. 

. Princeton Bank.* 

. Princeton Savings Bank. S. 
.Rahway National Bank. 

. First National Bank. S. 

. Raritan Savings Bank. 8. 
First National Bank.* 

First National Bank. 

First National Bank. 
Ridgewood Trust Co. T. 

. Riverside National Bank. 
Cinnaminson National Bank. 
First National Bank. 

First National Bank. 
.Bergen County Bank. 
Rutherford National Bank. 
Rutherford Trust Co.* T. 
City National Bank. 

Salem National Banking Co. S. 
First National Bank. 

First National Bank. 

First National Bank. 

Second National Bank. 

First National Bank. §. 
First National Bank. 

First National Bank. 

First National Bank. 


Summit 


Toms River.... 
Trenton. ae os 


Ventnor City.. 
Vincentown... 
Vineland....... 


« 


« 


Washington... 
Weehawken... 


“ 


Westfield 


“ 


“ 


West Hoboken. 


West Orange.. 
Westwood 
White House 
Station’. 3... 
Wildwood..... 


“ 


Williamstown. 
Woodbridge.. . 
Woodbury.... 


Woodstown... . 


NEW MEXICO 
STATE PREFIX No. 95 


Alamo State Bank. 

. First National Bank. 
.American Tr. & Sav. Bank. S. 
.Citizens Bank. : 

. First National Bank. 

. State National Bank. S. 


ATCESIA Sci cs-6 = 


« 


MAZE Co Vie anelocsbatere 
Belen incre 
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147. 
449. 


299 


298. 
300. 
336. 
-200. 


198 


199 
201 


282. 
281. 
280. 
152. 
151. 


150. 
153. 
-450. 
451. 


452. 
453. 


466 


454. 
-455. 
-326. 
456. 


-frust ‘Co: 
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.Summit Trust Co. T. 

.Farmers National Bank. S. 

.Swedesboro National Bank. 

. First National Bank. 

.First National Bank. 

.Broad Street National Bank. 

. First National Bank. 

. Mechanics National Bank. 

.Mercer Trust Co. T. 

. Trenton Banking Co. 

-Trenton Savings Fund So- 
ciety. S. 

.Trenton Trust & Safe Deposit 
Covi 

Ventnor City National Bank. 

First National Bank. 

. Tradesmens Bank.* 

Vineland National Bank. S. 

Vineland Trust Co. T. 

First National Bank.* 

First National Bank, Town of 
Union. 

of New Jersey, 
Town of Union. T. 

. Weehawken Trust Co. T. 


.West New York Trust Co., 


West New York. T. 
National Bank of Westfield. 
Peoples National Bank. 
Westfield Trust Co. T. 
Commonwealth Trust Co.* T. 
Highland Tr. Co. of New 

Jersey. T. 

Hudson Trust Co. T. 

Nat’l Bank of North Hudson. 
First National Bank. S. 

First National Bank. 


First National Bank. 

Marine National Bank. 

. Wildwood Title & Trust Co. T. 
First National Bank. S. 

First National Bank. 

First Naticnal Bank. 

First National Bank. 


. First National Bank. 
.State National Bank. 
.Citizens Bank. 

. First National Bank. 
. First National Bank. 
. Exchange Bank, 


754 
Cimarron....... 67 
Clayton: cise ste 51 
“ 53 
Clovisne setae 30 
“ 929 
Woronara screeners 95 
Dawson. ..s. <0 100 
WDAY COU: rape ais ee 68 
Deming . 45 
« 46 


Pid a, jeseccteee 62 
Farmington..... 54 
« Don 


Fort Sumner... .72. 
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.First National Bank. 
.First National Bank. 
.State Bank of Commerce. 
.Clovis National Bank. 

. First National Bank. 
.Stockmens State Bank. S. 
. Bank of Dawson. 

.Bank of Dayton. 

. Bank of Deming. 
.Deming National Bank. 

. Peoples Bank and Trust Co. T. 
. First National Bank. 

. First National Bank. 8. 


San Juan County Nat’l Bank. 
First National Bank. 


Magdalena..... 


“ 


San Marcial..... 
Santa He:. 2.2... 


“ 


Santa Rosa... . 


Gallup..........40.McKinley County Bank. Silver City..... 
ts 108. Morris State Bank. H 
Hagerman...... 74.¥First National Bank. - 
Hillsboro..... ..75.Sierra County Bank. MOCOLPOs, aaa 
Lake Arthur... .79.First National Bank. Springer....... 
Las Cruces......25. Bowman Bank & Trust Co.T. Taos.......... 
& 26.First National Bank. Tucumeari..... 
bs 98.First State Bank. & 
Las Vegas.......35.First National Bank. Tularosarn. sc. 
GS 36.San Miguel Nat’l Bank. Wallardveen:scran 
Lordsburg...... 82.First National Bank. 
NEW YORK 
Albaniyier. etemeet Prefix No. 29. 
iBufialos. andisas o LOS STATE PREFIX No. 50 
New York City. “ he ae 


aaron cn 586. 
Wy 587. 
ROR 3 coer 577. 


Citizens National Bank. 
Farmers National Bank. 
Wickware National Bank. 


Albany (City Prefix No. 29). 


s 12. 


INV NOY in oe 441 


£ 440. 
Alexandria Bay.643. 


Alfred... ws ot 644 
Altamont. ..... 646 
AIMENIAN 00. 5! 647 


Albany County Sav. Bank. 8. 


. Albany Exchange Sav. Bk. 8. 
. Albany Sav. Bank.* 8S. 
.Albany Trust Co.* T. 

. First National Bank.* 

.Home Savings Bank. S. 

. Mechanics & Farmers Bank. 

. National Commercial Bank.* 

. National Savings Bank. 8. 
.New York State Nat’l Bank.* 
.Union Trust Co. T. 


Spencer Trask & Co. 


.Citizens National Bank.* 


Orleans County Nat’l Bank. 
First National Bank of the 
Thousand Islands. 


. University Bank. 
.First National Bank. S. 
. First National Bank. 


Amityville..... 


“« 


Amsterdam.... 
“ 


“ 


Babylon....... 
Bainbridge... .. 
Baldwinsville... 


. Bank of Magdalena. 

. First National Bank.* 
.Farmers Bank & Trust Co. T. 
.First National Bank. 

. First National Bank. 

. National Bank of New Mex. 
.American National Bank. 
.Citizens National Bank. 

. First National Bank. 


.First State Bank & Tr. Co. T. 
.Roy Trust & Savings Bank. 8. 
. Bank of San Marcial. 

. First National Bank. 

. United States Bk. & Tr. Co. 8. 
. First National Bank. 
.American National Bank. 

. Peoples Savings Bank. 8. 
Silver City National Bank. 
.Socorro State Bank. 

. Bank of Springer. 

. Valley Bank. 

. First National Bank. 

. First State Bank. 

. First State Bank. 

. Torrance County Sav. Bk. 8S. 


. Bank of Amityville. 

. First National Bank. 

. Farmers National Bank. 

. First National Bank. 

. Montgomery County Trust 


Comm: 


. Burrows National Bank. 
. Bank of Angelica. 
.Citizens Bank. 

. First National Bank. 

. Bank of Attica. 


.Auburn Savings Bank.* 8. 
.Auburn Trust Co. T. 
.Cayuga County Nat’l Bank 
.Cayuga County Sav. Bank.* 8. 
. National Bank of Auburn. 
.Edwin R. Fay & Sons. 
-Wm. H. Seward & Co. 

. Bank of Avoca. 

.J. B. Sturdevant. 

. Bank of Babylon. 

. First National Bank. 

. Baldwinsville State Bank. 
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Baldwinsville ..516. First National Bank. Canton........538.St. Lawrence County National 
Ballston Spa. ..467.Ballston Spa National Bank.* Bank. S. 
Batavia........308.Bank of Batavia. Carmelandhonn 680.Putnam County Nat’l Bank. 

“ 307. First National Bank. Carthage...... 498.Carthaze National Bank. 
Batis orioere ona 488. Farmers & Mechanics Bank. & 499. National Exchange Bank. 8S. 
Bay Shore..... 903. First National Bank. Castiles 6 cv 681. Bank of Castile. 

ad 660.South Side Bank. Castletonaesee 682. National Exchange Bank. 
Belmont....... 661.State Bank of Belmont. Catala. |. sac 426.Catskill National Bank. 
Binghamton....104. Broome County Trust Co. T. by 427.Tanners National Bank. 

4 98.City National Bank. Cattaraugus....684. Bank of Cattaraugus. 

& 100. First National Bank. Cazenovia..... 685.Cazenovia National Bank. 

« 103.Peoples Bank.* Central Square.910. First National Bank. 

IBOLVAES cn easter 665.State Bank of Bolivar. Champlain... ..688.First National Bank. 
Boonville... ...575. First National Bank. Chateaugay....689.First National Bank. 

National Exchange Bank. S. Chatham...... 690.State Bank of Chatham. 
Brewster....... 596. First National Bank. Cherry Valley. .692. National Central Bank. 

S 595.Putnam County Sav. Bank. 8S. Chester........ 693.Chester National Bank. 
Bridgehampton.666. Bridgehampton Nat’! Bank. Churchville. ...694. Briscoe & Tupper. 
Brockport...... 496.First National Bank. Cincinnatus....695.Bank of Cincinnatus. 
SLOCEON calc n ee 667, State Bank of Brocton. Clayton....... 570.First National Bank. 
Bronxville..... 668.Gramatan National Bank.* S. & 571. National Exchange Bank. 
Brown Station.670, Ashokan National Bank.* Clifton Springs.696.Ontario National Bank. 
Brushton...... 671.First National Bank. Clinton. 697. Hayes National Bank. 
Buffalo (City Prefix No. 10). Oly detsnucn escn 698. Briggs National Bank. 

fe 57.American Savings Bank. S. Clymer. nienast 699 .Clymer State Bank. 

G 8.Bank of Buffalo.* Cobleskill...... 567.Farmers & Merchants Bank. 

$ 11. Buffalo Trust Co. T. £ 566. First National Bank. 

eS 56.Central National Bank.* Cohoes........ 203.Manufacturers Bank. 

a 15.Citizens Bank of Buffalo. Ad 204. Mechanics Savings Bank. 8. 

a 22.Commonwealth Trust Co. T. & 202. National Bank of Cohoes.* 

Me 53.Erie County Savings Bank. S. Cold Spring. ...701. National Bank of Cold Spring- 

vs 21.Fidelity Trust Co.* T. on-Hudson. 

s 12.German-American Bank.* Cooperstown. ..549.Cooperstown Nat’l Bank.* S. 

4,.Manufacturers & Traders oe 547.First National Bank. S. 

Nat’l Bk.* i 548 .Second National Bank. 

o 2.Marine National Bank. Corinth. 5. 22% 703.Corinth National Bank. 

© 54.Market Bank of Buffalo. Corminget. s.cc 273. First National Bank. 

CG 13.Peoples Bank. & 272.Q. W. Wellington & Co.’s Bk. 

= 6.Third National Bank.* Cornwall....... 908.Cornwall National Bank. 

o 23.Union Stock Yards Bank.* Cortland.......312.Cortland Savings Bank. S. 

@ 52. Western Savings Bank. S. s 311. First National Bank. 

= John T. Steele. S 313. National Bank of Cortland.* 
Callicoon...... 672.Callicoon Nat’! Bank. S. & 314.Second National Bank.* 
Cambridge..... 673.Cambridge Valley Nat’l Bk. Coxsackie...... 705. National Bank of Coxsackie. 
Camden....... 674. First National Bank. Croton-on- 

Campbell...... 675.Sutherland, Turnbull & Co. Hudson...... 706. First Nationa] Bank. 
Canajoharie... .557.Canajoharie National Bank. Cubattascen 582.Cuba National Bank. 

556. National Spraker Bank. Dansville...... 475.Citizens Bank. 
Canandaigua... .365.Canandaigua Nat’l Bank. . 476.Merch. & Farmers Nat’] Bk. 

i 366.County National Bank. Delevani.n oes 931. Bank of Delevan. 
Canastota...... 508. First National Bank. Delhis.i'eias o. 709. Delaware National Bank. 

G 507.State Bank.* De Ruyter..... 711.De Ruyter Banking Co. 
Canisteo....... 678. First State Bank. Dobbs Ferry...503.Dobbs Ferry Bank. 
Canton's.cautn .539.First National Bank. Dolgeville...... 713. First National Bank. 


756 


Downsville.....715. 


Dry Genre envere tor 716. 
Dunkirk hisses 229. 
4 228. 
Earlville....... alee. 
East Aurora....533. 
S 535. 


East Hampton.719. 
East Worcester.723. 


Edmeston...... 724. 
Ellenville...... 513. 
é SLD" 
Ellicottville... .725. 
MU linire tei 111 
& 110 
& 108 
Falconer....... 727. 
Farmingdale. ..581. 


‘i 580 
Fillmore....... 728. 
Fishkill-on-the 

Hudson...... 485 


Floral Park... .730. 
Bloridaecccacscevous 
Fondavy ssi... 732. 
Forestville... ..733. 
Fort: Plain... 536 


Pranklintee aac 737 
Franklinville. ..738 
Fredonia....... 431 
i! 432 
Freeport....... 453 
as 452 
Bultoni.cccee os 335 
- 334 
= 336 
Gainesville... ..740 
Geneseo....... 741 
Geneva........ 291 
se 293 
& 294 
Genoascci eer. 742 
Glen Cove..... 369 
. 370 
Glens Falls.....256 
Ue 258 


- 257 


# 255 
Gloversville... .214 
. 213 
Goshenees ssc 521 
am 522 
< 520 
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First National Bank. 

First National Bank. 

Lake Shore National Bank. 
Merchants National Bank. 
First National Bank. 

Bank of East Aurora. 

First National Bank. 

East Hampton Nat’! Bank. 
East Worcester National Bk. 
First National Bank. 

First National Bank. 
Home National Bank. 
Bank of Ellicottville. 


.Chemung Canal Trust Co. T. 
.Merchants National Bank. 
.Second National Bank. 


First National Bank. 
Bank of Farmingdale. 


.First National Bank. S. 


State Bank of Fillmore. 


.First National Bank of Fish- 


kill Landing. 
Floral Park Bank. 
Florida National Bank. 
National Mohawk River Bk. 
First National Bank. 
.Fort Plain National Bank. 
. First National Bank. 
. Union National Bank. 
.Citizens Trust Co. T. 
. National Bank of Fredonia. 
. First National Bank. 
. Freeport Bank.* 
.Citizens National Bank.* 
. First National Bank. 8. 
.Fulton Savings Bank. 8. 
.Gainesville National Bank. 
Genesee Valley Nat’l Bank. 
. First National Bank. 
.Geneva National Bank.* 
.Geneva Savings Bank. 8. 
. First National Bank. 8. 
.Glen Cove Bank.* 
.Nassau Union Bank. 
. First National Bank. 
.Glens Falls Trust Co.* T. 
. Merchants National Bank.* 


5. National Bank of Glens Falls. 


.City National Bank.* 


3.Fulton County National Bk.* 


.Goshen National Bank. 


2.Goshen Savings Bank. §S. 
.Nat’l Bank of Orange County. - 


Gouverneur... .469 
¢ 470 


Gowanda...... 744 
Grand Gorge.. .745. 
Granville...... 482 
Greene a ete 747. 
Greenport...... 518. 
Greenwich..... 748. 
Griffin Corners.634. 


4 633. 
Grotons.cinece 599 

« 600. 
Hamburg: ..... 562. 

a 563. 
Hamilton......750 
Hammondsport 751 
Hantocks. 7 2. 002" 


Hartwick......753 
Hastings-upon- 


Hudson...... 754. 


Haverstraw... .414 


Hempstead.... . 446 


Herkimer..... .358 
3 357. 
Hermoniy sn... 750% 
Hicksville......756. 
Highland Falls. 550. 


Hiltonsecees oe e700. 


Holeomb...... .906 


Holley. ae. Or, 
Honeoye Falls. .764 


& 423 
Hornell ye. ee eet Oe 
Hudsons! s27474:823. 

e 325 


Hudson Falls. . .437 


Huntington... .398 


Tion 2.22 fathers 381 


: 382. 
768. 
.262. 
s 263. 


Irvington..... 
Tthaca. en. 


. 264 
4 261 
Jamestown..... 


“ 126 


129. 
£ 127. 


.Bank of Gouverneur. 
.First National Bank.* 
. Bank of Gowanda. 
First National Bank. 


.Granville National Bank. 


Juliand Bank. 
First National Bank. 
First National Bank. 
Citizens Bank. 
First National Bank. 


. First National Bank. 


Mechanics Bank. 
Bank of Hamburg.* 
Peoples Bank. 


. National Hamilton Bank. 
.Bank of Hammondsport. 


First National Bank. 


.Kinne, Bush & Co. 


First National Bank. 


. National Bk. of Haverstraw. 
« 415. 


Peoples Bank. 


. Hempstead Bank.* 
.First National Bank. 


Herkimer National Bank. 
First National Bank. 
Bank of Hicksville. 

First National Bank. 
A.B. & E. E. Fraser. 


. Hamlin National Bank. 
Holland Patent.761. 


First National Bank.* §S. 


. State Exchange Bank. 
.Bank of Honeoye Falls. 
Hoosick Falls. ..422. 


First National Bank. 


. Peoples National Bank.* 


First National Bank. 
Farmers National Bank. 


. First National Bank. 
us 322. 


Hudson River Trust Co. T. 


. Hudson Falls National Bank. 
i 435. 
& 436. 


Peoples National Bank.* 
Sandy Hill National Bank. 


. Bank of Huntington.* 
* 399. 


First National Bank. 

. lion National Bank. 
Manufacturers National Bank, 
Irvington National Bank. 
First National Bank. 

Ithaca Savings Bank. S. 
.lthaca Trust Co. T. 

. Tompkins County Nat’] Bk.* 
Bank of Jamestown. 

Farmers & Mechanics Bank. 

. First National Bank. 


Jamestown ... 


“ 


Jeffersonville. . 


Johnstown..... 


« 


Keeseville...... 
Kinderhook.... 


Lackawanna... 


Lake George. . 


Lancaster...... 


« 


Lindenhurst... 


Little Falls... .. 


Little Valley .. 


IOCKpOrt: =<...) 


“ 


Malone........- 


Mamaroneck. . 
“ 


Marathon...... 


Margaretville. . 
Marlboro...... 


Massena....... 


“ 


Matteawan.... 
Mayville....... 


Mechanicsville. 
“ 


Medina. o.. ...° 


IWEXI CO Mea. sts 
Middleburg... 
Middleport.... 
Middletown... 


“ 
“ 


“« 


Wilford.....- 


125. 


130. 
934. 
340. 
. Peoples Bank. 
770. 
dies 
194. 
197. 
. National Ulster County Bk. 
191. 
196. 
193. 
192. 
HPA: 
oe 
AS 
776. 
777. 
493. 
904. 
779. 
780. 
a 7Rsiils 
297. 
. 782. 
223. 
224. 
B28. 
..785. 
462. 
461. 
391. 
-407. 
406. 
. First National Bank.* 
789. 
.790. 
.First National Bank. 
525. 
374. 
792. 
.First National Bank. 
378. 
410. 
793. 
.794. 
795. 
244. 
246. 
245. 
.Orange County Trust Co. T. 


339 


190 


787 


526 


377 


247 


196. 
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National Chautauqua County 
Bk.* 8. 

Swedish-American Nat’l Bk. 

First Nat’l Bank. S. 

Johnstown Bank. 


Keeseville National Bank. 
National Union Bank. 

First Nat’l Bk. of Rondout. 
Kingston Savings Bank. 8. 


Rondout National Bank. 
Rondout Savings Bank. 8. 
State of N. Y. National Bk. 
Ulster County Savings Inst. S. 
Lackawanna National Bank. 
First National Bank. 

Bank of Lancaster. 
Larchmont National Bank. 8. 
Bank of Lawrence. 

Le Roy National Bank. 
National Bank of Liberty. 
Sullivan County National Bk. 
Bank of Lima. 

First National Bank. 


National Herkimer County Bk. 


Cattaraugus County Bank. 
National Exchange Bank. 
Niagara County National Bk. 
First National Bank. 

Citizens State Bank. 

Gavitt National Bank. 

Lyons National Bank. 
Peoples National Bank. 

First National Bank.* 

Union Savings Bank.* S. 


Peoples National Bank. 
First National Bank. 


Massena Bank. 
Matteawan National Bank. 
State Bank of Mayville. 


Manufacturers National Bank. 
Union Bank. 

First National Bank.* 

First National Bank. 

First National Bank. 

First National Bank. 
Merchants National Bank.* 
Middletown Savings Bank. S. 


Milford National Bank. 


Millbrook..... 
Millerton...... 
Mineola....... 
“ 
Monroe... 10a 
Montgomery... 
Monticello..... 
Morrisen sche: 
Morristown... 
Morrisville..... 
Mt. Kisco...3. 
Mt. Morris..... 


« 


Mt. Vernon.... 
“ 

New Berlin... 

Newburgh... . 


« 
“« 


New Paltz.... 


« 


New Rochelle. . 


“ 


197 
798. 
568. 


569 


757 


Bank of Millbrook. S. 


Millerton National Bank. 
First National Bank. 


. Nassau County Trust Co. T. 
800. 
801. 
802. 
.808. 
- 804. 
805. 
.806. 
531. 
532. 
142. 
143. 
921. 
174. 
175: 
176. 
. 605. 
606. 
160. 
156. 
157. 
159. 
158. 


Monroe National Bank.* 
National Bk. of Montgomery. 
National Union Bank. 

First National Bank. 
Frontier National Bank. 
First National Bank. 

Mt. Kisco National Bank. 
Genesee River National Bk. 
Bingham Bros. 

First National Bank. 
Mount Vernon Trust Co. T. 
National Bank of New Berlin. 
Highland National Bank. 
Newburgh Savings Bk.* 8S. 
Quassaick National Bank. 
Huguenot National Bank. 
New Paltz Savings Bank. S. 
Huguenot Trust Co. T. 
National City Bank. 

New Rochelle Trust Co. T. 
North Avenue Bank. 
Peoples Bank for Savings. 8. 


New York (City Prefix No. 1). 


21. 


American Audit Co. 
American Exch. Nat’l Bank.* 
American Reserve Fund.* 
American Surety Co. 


.Astor Trust Co.* T. 

. Bankers Trust Co. * T. 
.Bank of America. 

.Bank of Europe. 

.Bk. of M. & L. Jarmulowsky. 
.Bk. of the Manhatton Co.* 
.Bank of the Metropolis. 
.Bank of Montreal. 

.Bank of New York N. B. A.* 
.Bank of United States. 
.Bank of Washington Heights. 
. Battery Park National Bank. 
. Bowery Bank. 

. Bowery Savings Bank.* S. 


British & American Mortg. Co. 


.Broadway Trust Co.* T. 


.Broadway Tr. Co., Aitna 
Office.* T. 
-Broadway Tr. Co., 8th St. 


Office. T. 


. Bronx Borough Bank. 
. Bronx National Bank * 
. Bronx Savings Bank, 8. 
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& 119. Brooklyn Trust Co. T. ‘ 45.Corn Exchange Bank, 181st) 
is 240. Bryant Park Bank. St. & St. Nicholas Ave. Br. 1 
os 255.Canadian Bank of Com. hg 45.Corn Exchange Bank, 7th Ave. » 
< 215.Century Bank.* & 33rd St. Branch. 

“ 215.Century Bk., Jefferson Branch. & 45.Corn Exchange Bank, Tre-: 


256 


.Chartered Bank of India, Aus- 


tralia & China. 


45. 


mont & Arthur Aves. Br. | 
Corn Exchange Bank, Dey & | 


C 74.Chase National Bank.* Church Sts. Branch. | 
Gi 30.Chatham & Phenix Nat’l Bk.* 4 45.Corn Exchange Bank, Broad- 
iI 227.Chelsea Exchange Bank. way & 28th St. Branch. 


os 12.Chemical National Bank.* ue 45.Corn Exchange Bank, 34) 
eS 36.Citizens Central Nat’] Bank.* Union Square, East, Branch. 
is 189.Citizens Savings Bank. 8. e 45.Corn Exchange Bank, Broad- 


SD) 
209. 
198. 
111. 


Coal & Iron National Bank.* 

Colonial Bank.* 

Columbia Bank. 

Columbia-Knickerbocker Tr. 
Woy 


45. 


45. 


way & 113th St. Branch. | 
Corn Exchange Bank, 143rd 
St. & Amsterdam Ave. Br. 
Corn Exchange Bank, Mount 
Morris Branch. 


“i 111.Columbia-Knickerbocker Tr. S 415.Cosmopolitan Bank. 
Co., 34th St. & 5th Ave. i 411.Dollar Savings Bank.* 8. 
Branch. T. e 176.Dry Dock Savings Inst. 8. 


111. 


Columbia-Knickerbocker Tr. 


59 


.East River National Bank. 


Co., 100 W. 125th St. Br. T. £ 177. East River Savings Inst. S. 

f 111.Columbia-Knickerbocker Tr. < 207. Empire City Savings Bank. S. 
Co., 148th St. & 3rd Ave. « 229. Empire Trust Co.* T. 
Branch. T. « 229.Empire Trust Co., Fifth Ave. 


S 234.Commercial Trust Co. T. Branch.* T. 
ee 246.Commonwealth Sav. Bank. 8. “ 217.Equitable Trust Co.* T. 
& 45.Corn Exchange Bank.* = 217. Equitable Trust Co., Colonial 


.Corn Exchange Bank, Astor 


Place Branch. 


217 


Branch. T. 


.Equitable Trust Co., 5th Ave. 


fe 45.Corn Exchange Bank, Broad- Branch. T. 
way & Spring St. Branch. S 194.Excelsior Savings Bank.* 8. 
Oy 45.Corn Exchange Bank, 520 sd 171.Farmers Loan & Trust Co. T. 


Willis Ave. Branch. 


213 


. Fidelity Bank. 


§ 45.Corn Exchange Bank, 57th & Fidelity & Casualty Co. 
St. & 8th Ave. Branch. bg 108. Fidelity Trust Co. T. 
€ 45.Corn Exchange Bank, 4th Ave. ss 76.Fifth Avenue Bank. 


& 29th St. Branch. 


82 


. Fifth National Bank. 


€ 45.Corn Exchange Bank, Norfolk 2 65. First National Bank.* 

& Grand Sts. Branch. 61. Fourth National Bank.* 
e 45.Corn Exchange Bank, Ave. D 4 205.Fulton Trust Co. T. 

& 10th St. Branch. é 81.Garfield National Bank.* 
ss 45.Corn Exchange Bank, 5th Ave. « 72.German-American Bank. 


& 19th St. Branch. 


Ole 


German Exchange Bank. 


.Corn Exchange Bank, 303 W. ao 186.German Savings Bank. S. 
42nd St. Branch. ¢ 78.Germania Bank. 
& 45.Corn Exchange Bank, 7 E. s 78.Germania Bank, Ist Ave. & 
42nd St. Branch. 77th St. Branch. 
% 45.Corn Exchange Bank, 101 W. a 78.Germania Bank, 3rd Ave. & 
125th St. Branch. 155th St. Branch. 
Cs 45.Corn Exchange Bank, 260 6 244.Gotham National Bank. 


Columbus Ave. Branch. 


17,Greenwich Bank.* 


—— 


: 


New York (City 
“ 


17 


leas 
B. 
7. 


17 


183 


imtees 
218. 
218. 


206. 


23 
15 
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.Greenwich Bank, 18th St. Br. 

Greenwich Bank, 45th St. Br. 

Greenwich Bk., Herald Sq. Br. 

Greenwich Bank, 260 West 
Broadway. Br. 

.Greenwich Bank, 135 William 
St. Br. 

.Guaranty Trust Co. T. 

-Guaranty Trust Co., Fifth 
Ave. Branch. T. 

.Hanover National Bank.* 

.Harlem Savings Bank.* 8. 

.Harriman National Bank.* 

.Hong Kong & Shanghai Bank- 
ing Corporation. 

. Hudson Trust Co. T. 

.Importers & Traders National 
Bank.* 

. International Bank. 

. International Bkg. Corp.* 

. Irving Nat’] Bank New York.* 

.Irving Savings Inst. S. 

.Italian Savings Bank. S. 

. Lawyers Title Ins. & Tr. Co. T. 

. Hugo Lederer’s Bkg. House. 

. Liberty National Bank.* 

. Lincoln National Bank. 

. Lincoln Trust Co. T. 

.Lincoln Trust Co., 72d St. & 
Broadway, Br. T. 

.Maiden Lane Say. Bank. 8. 

.Manhattan Savings Inst. S. 

.Market & Fulton Nat’l Bank.* 

.Mechanics & Metals Nat. Bk.* 

. Merchants Bank of Canada. 

.Merchants Exch. Nat’l Bank. 

.Merchants National Bank.* 

. Metropolitan Bank. 

.Metropolitan Bank, Maiden 
Lane Branch. 

. Metropolitan Bank, Prince St. 
Branch. 

.Metropolitan Bank, Shoe & 
Leather Branch. 

. Metropolitan Savings Bank. S. 

Metropolitan Trust Co. T. 

Mutual Alliance Trust Co. T. 

Mutual Alliance Trust Co., 
Grand St. Branch. T. 

Mutual Bank. 

. National Bank of Commerce.* 

.National Butchers & Drovers 
Bank. 


« 


114. 
413. 


97 


97. 
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. National City Bank.* 

. National Nassau Bank.* 
. National Park Bank.* 

. National Reserve Bank.* 


National Surety Co.* 


. New Netherland Bank.* 


New York Chapter, Inc., 
Amer. Institute of Banking. 


. New York County Nat’l Bank. 
.New York Produce Exch. Bk. 
.New York Produce Exch. Bk., 


Broadway & 86th St. Br. 


. New York Produce Exch. Bk., 


Central Park Branch. 


2. New York Produce Exch. Bk., 


Columbus Ave. & 93rd St. 
Branch. 


.New York Produce Exch. Bk., 


Harlem Branch. 


.New York Produce Exch. Bk., 


Harlem Market Branch. 


.New York Produce Exch. Bk., 


Madison Ave. & 60th St. Br. 


.New York Produce Exch. Bk., 


Manhattanville Branch. 
New York Trust Co. T. 
North Side Savings Bank. 8. 
Ocean Accident & Guarantee 

Corp., Ltd.* 


. Pacific Bank. 
.Pacific Bank, Madison Ave. 


Office. 


. Peoples Bank. 

. Public Bank. 

. Public Bank, Madison Ave. Br. 
.Royal Bank of Canada.* 
.Seaboard National Bank.* 
.Second National Bank. 
.Security Bank of New York. 
.Security Bank of New York, 


East Side Branch. 


.Security Bank of New York, 


86th St. Branch. 


.Security Bank of New York, 


Gansevoort Branch. 


.Security Bank of New York, 


Lexington Hill Branch. 


.Security Bank of New York, 


Murray Hill Branch. 


.Security Bank of New York, 


19th Ward Branch. 
Security Bank of New York, 
12th Ward Branch. 
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239 
96 
106 


276. 
410. 


410 


410. 


187 


100. 
178. 
TOW 
191. 


104. 


104 


104. 


204 
203 


417 
193 


463 


466. 


468. 


471 


478. 


480 


481. 


.Sherman National Bank. 
.State Bank. 
. Title Guarantee & Tr. Co.* T. 
Transatlantic Trust Co.* T. 
Twenty-Third Ward Bank.* 
.Twenty-Third Ward Bank, 
Boston Avenue Branch. 
Twenty-Third Ward Bank, 
Central Branch. 
.Union Dime Savings Bank. S. 
Union Exch. Nat’l Bank. 
Union Square Savings Bk. §S. 
Union Trust Co. T. 
Union Trust Co., Plaza Br. T. 
United States Guarantee Co. 
United States Mort. & Tr. 
Co.* T. 


. United State Mort’g. & Tr. Co. 


275 W. 125th St. Office. T. 
United States Mort’g & Tr. Co. 
West End Office. T. 
United State Safe Dep. Co. T. 


. United States Savings Bk. 8. 
184. 
.Washington Trust Co. T. 

. Westchester Avenue Bank. 
.Wesi Side Savings Bank. 8. 
mth 
210. 


United States Trust Co. T. 


Yokohama Specie Bank. 
Yorkville Bank. 
Ackerman & Coles. 
Adams & Co. 

J. F. Allen & Co.* 


.J. 8. Bache & Co.* 


Lawrence Barnum & Co. 
Bayne, Ring & Co.* 
August Belmont & Co. 
Benedict, Drysdale & Co. 
Bertron, Griscom & Co. 
Beyer & Co. 

A. H. Bickmore & Co. 
Bigelow & Co. 


.Blair & Co. 
475. 


A. Bolognesi & Co. 
Bond & Goodwin.* 
Simon Borg & Co. 
Breitung & Co. Ltd. 
P. W. Brooks & Co. 

. Brown Bros. & Co.* 
James N. Brown & Co. 
Geo. H. Burr & Co.* 
Campbell, Heath & Co.* 
Carlisle, Mellick & Co. 
J. A. Clark & Co, 


New York (City Prefix No. 1). 


487. 
486. 
488. 


489 


495. 


505. 


506. 
507. 


509. 
511. 
516. 


518. 


519. 
520. 
522. 


527. 


532. 
535. 


541. 
544. 
545. 
546. 
548. 
549. 
550. 
551. 
553. 
554. 
555. 


Clarke Bros. 

Clarke, Dodge & Co. 
Henry Clews & Co. 
Coggeshall & Hicks.* 


.W. N. Coler & Co.* 


Geo. D. Cook & Co. 

Thomas Cook & Son. 

Thomas Cook & Son, 264 Firth 
Ave. Branch. 

Geo. 8. Crap. 

John H. Davis & Co. 

M.E. & J. W. De Aguero. 

Henry L. Doherty & Co.* 

Dominick & Dominick.* 

J.S. Farlee & Co. 

Farson, Son & Co. 

Douglas Fenwick & Co. 

Harvey Fisk & Sons. 

Fisk & Robinson.* 

J. M. Fiske. 

Folsom & Adams.* 

Chas. Frazier & Co. 

Goldman, Sachs & Co. 

R. M. Grant & Co. 

Halle & Stieglitz. 

Hallgarten & Co.* 

Hallowell & Henry. 

N. W. Halsey & Co. 

Handy & Harman. 

Harris, Forbes & Co.* 

Harris, Winthrop & Co. 

Hathaway, Smith, Folds & Co. 

Heidelbach, Ickelheimer & Co. 

Herzfeld & Stern. 

Hodenpyl, Hardy & Co.* 

L. Von Hoffmann & Co. 

Holbrook, Corey & Co.* 

Hornblower & Weeks. 

Chas. I. Hudson & Co. 

S. Jarmulowsky. 8. 

A. L. Kass. 

Kean, Taylor & Co. 

A. M. Kidder & Co. 

Kidder, Peabody & Co. 

R. J. Kimball & Co. 

Knauth, Nachod & Kuhne.* 

Max Kobre’s Bank. 

Kountze Brothers.* 

Albert Krimmert. 

Kuhn Loeb & Co. 

Ladenburg, Thalmann & Co. 

Laidlaw & Co. 

William A, Lamson,* 
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New York (City Prefix No. 1). 
Us 557. Lazard Freres. ¢ 


630.R. T. Wilson & Co. 


558.A. B, Leach & Co.* 4 631. Winslow, Lanier & Co. 

& A. 8. Leland & Co. John Alvin Young. 

« Lloyd & Co. ec 635.Zimmermann & Forshay. 

Ls Logan & Bryan. Brooklyn.... +. 379. Bank of Flatbush. 

A Emerson McMillin & Co, ei 374. Brevoort Savings Bank. 8S. 

as 560. Mackay & Co. s 119. Broadway Trust Co., Flatbush 
. 561. Maitland, Coppell & Co. Branch. T. 

o Jos. S. Marcus & Sons. GS 119.Broadway Trust Co., New 
os Martin & Co. Utrecht Branch. T. 

@ Marwick, Mitchell, Peat & Co.* & 350. Brooklyn Savings Bank. 8S. 

« 563.J. E. Mastin & Co. « 102. Brooklyn Trust Co. T. 

& 567. Megargel & Co. a 102.Brooklyn Trust Co., Bedford 
ob Miller & Co. Branch. T. 

ts 568. Millett, Roe & Hagen. « 368.City Savings Bank. S. 

« 569. Moore & Schley. . 45.Corn Exchange Bank, Branch. 
s 570.J. P. Morgan & Co. i 45.Corn Exchange Bank, Flat- 
“ 574. Muller, Schall & Co. bush Ave. Branch. 

ae 575.Jobn Munroe & Co. & 45.Corn Exchange Bank, Green- 
iS E. Naumburg & Co.* point Branch. 

< Nelson & Downer. & 45.Corn Exchange Bank, Myrtle 
# L. A. Norton. Ave. Branch. 

Cs 580. Parkinson & Burr. 45.Corn Exchange Bank, South 
Gs S. H. P. Pell & Co.* Brooklyn Branch. 

cA 581.Lionello Perera & Co. & 358. Dime Savings Bank. 8. 

c J. W. Place & Co. 361.Dime Savings Bank of Wil- 
x 583.Post & Flagg. liamsburg. 8. 

& 584. Potter, Choate & Prentice.* « 360. East Brooklyn Savings Bk. S. 
ef 589.Wm. A. Read & Co.* & 356. First National Bank.* 

& 590.Redmond & Co. i 115.Franklin Trust Co. T. 

iS 637. Rhoades & Co.* Ms 362.German Savings Bank. S. 

G 591.C. B. Richard & Co. 6 376.Greater New York Sav. Bk. S. 
© 595. William Salomon & Co. & 365.Greenpoint Savings Bank.* §S. 
m 596.Schafer Bros. ui 381. Hamburg Savings Bank. S. 

= 597. Schulz & Ruckgaber. & 373.Hamilton Trust Co. T. 

“3 598.J. & W. Seligman & Co. G 384.Home Savings Bank.* 8. 

a Slattery & Co. Cs 383. Homestead Bank. 

us 604. Edward B. Smith & Co. “ 378. Home Tr. Co. of New York. T. 
es 606.Speyer & Co. C 371. Kings County Trust Co. T. 

me 607.Spitzer, Rorick & Co. 4 110.Lawyers Title Insurance & 
« N. B. Stark & Co. Trust Co., Branch. T. 

e 608.T. W. Stephens & Co. is 357. Manufacturers Nat’l Bank. 

bd Sternberger, Sinn & Co. tC 382. Montauk Bank.* 

¢ S. W. Straus & Co. € 118. Nassau National Bank. 

Ms 641.Swartwout & Appenzellar.* « 369. Nassau Trust Co. T. 

© 612. Edward Sweet & Co. ¢ 352. National City Bank.* 

ts 615. Henry Talmadge & Co. iB 372. North Side Bank.* 

“ Walter C. Teter. < 372.North Side Bk., Bushwick Br. 
oy 617.Spencer Trask & Co. 372.North Side Bank, 33 Grand 
é 618. Trowbridge & Co. Street Branch. 

+ T. L. Watson & Co. & 385. Peoples National Bank.* 

i Gilbert C. White & Co. Gs 113.Peoples Trust Co. T. 

“ White & Co. « 386.Prudential Savings Bank. S. 
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Brooklyn...... 351.South Brooklyn Sav. Inst. 8. Norwich....... 362.Chenango National Bank.* 
& 106. Title Guarantee & Trust Co., ‘ 361. National Bank of Norwich. 8S. 
Brooklyn Banking Dept.* T. Norwood...... 814.State Bank of Norwood. 

& 354. Williamsburg Savings Bk.* 8. Nin daysa scare 628.Peter Depuy’s Banking House. 

& A. L. Kass. é 627. Nunda Bank. 

il 549. Max Kobre’s Bank., Branch. INviatki: eres 457. Nyack National Bank. 

< J. Lehrenkrauss & Sons. = 458. Rockland County Trust Co. T. 
ASEOLIBI. «: 0\6 205 45,Corn Exchange Bank. Oakfield....... 815. Exchange Bank. 
Bayside... 430. Bayside National Bank. Ogdensburg... .240.Nat’l Bank of Ogdensburg. 
College Point. .425.College Point Savings Bank. 8. Ci 239.Ogdensburg Bank. 

Coney Island. .387.Bank of Coney Island* Oleans.ce seers 267 .First National Bank. 
@oromaae sistas 433. First National Bank. Gs 269.Olean National Bank. 8S. 
Far Rockaway .427.Bank of Long Island.* Oneida. oe scsac 353.Madison County Trust & De- 

o 436.Nat’l Bank of Far Rockaway. posit Co. T. 

Flushing... ....: 427. Bank of Long Island. KS 352.Oneida Savings Bank. S. 

< 45.Corn Exchange Bank. kd 351.Oneida Valley Nat'l Bank. 

& 438.Flushing National Bank. Oneonta....... 348 .Citizens National Bank.* 

3 423.Queens County Sav. Bank, S. te 347. Wilber National Bank. 
Jamaica....... 427. Bank of Long Island* Oriskany Falls.817.First National Bank.* 

« 431.First National Bank. Ossining.......317.Bank for Savings. 8. 

Me 429.Queens County Trust Co. T. “ 318. First National Bank. 

Long Island 4“ 319. Ossining National Bank. 
Gityenes weet 439.Commercial National Bank. Oswego........ 209. First National Bank. 

c 45.Corn Exchange Bank. « 207 .Oswego City Savings Bank. S. 

MS 45,.Corn Exchange Bk, Plaza Br. # 208 .Second National Bank. 

3 45.Corn Exchange Bank, Queens Ovideeyas eee 818. First National Bank. 

County Branch. Owens > sans 454.First National Bank. 

3 426.Long Island City Sav. Bk., S. 456.Owego National Bank. 

4 429.Queens County Trust Co. T. Oxfordis sees 819. First National Bank. 
Mariners Oyster Bay. ...501.North Shore Bank. 

Harbor... 0. 455.Mariners Harbor Nat’! Bank. ee 500.Oyster Bay Bank. 
New Brighton...45.Corn Exchange Bank, Staten Palmyra acon 820. First National Bank. 
Island Branch. Patchogue..... 491.Citizens National Bank. 
Port Richmond.452.Port Richmond National Bk.* a 489 Patchogue Bank.* 
Ridgewood ....437.Ridgewood National Bank. oo 490.Union Savirgs Bank. S. 
Stapleton...... 454.Richmond Borough Nat’! Bk. Peekskill.......252. Peekskill National Bank. 

bs 453 .Stapleton National Bank. vs 251.Peekskill Savings Bank. S. 

i 450 .Staten Island Savings Bank. S. = 250. Westchester County Nat’l Bk.* 
Tottenville..... 456.Tottenville National Bank. Penn Yan......459.Baldwins Bank of Penn Yan. 
West New . 460.Citizens Bank. 

Brighton.....451.Richmond County Sav. Bk.S.  _ Perry......... 464 .Citizens Bank of Perry. 
Whitestone. .... 435. First National Bank.* oe 463.First National Bank. S. 
Niagara Falls. .148.Bank of Niagara. RPhelpsse.cenetes 821.Phelps National Bank. 
é 152. Niagara Falls Trust Co. T. Philadelphia. . .822.Bank of Philadelphia. 
c 151. Power City Bank. Philmont...... 823. First National Bank. 
North Creek...811.North Creek National Bank. Pike nictochras 917.The Pike Company. 
Northport...... 565. First National Bank.* Pine Plains..... 827. Stissing National Bank. 
td 564. Northport Trust Co.* T. Plattsburgh. ...331.City National Bank. 
North Rose... .902.First National Bank. g 328 First National Bank. 
No. Tonawanda303.Banking House of Benj. L. Pleasantville. ..828. Mount Pleasant Bank. 
Rand & Co.* Port Chester... .281. First National Bank.* 
€ 301. State National Bank. us 283.Mutual Trust Co. of West- 
. 302.Fred’k Robertson & Co. chester County.*T. 


Northville, ..., 813. Northville Bank, : 282. Port Chester Savings Bank. S. 


Port Henry.... 


“ 


Port Jefferson. . 


“« 


Port Jervis..... 
“ 


Port Wash- 


ington... . 


Potsdam:.....-.- 


Poughkeepsie... 
“ 


Pulaski... is 


Randolph....... 


Ransomville.... 


Remsen........ 


Rensselaer..... 
Richfield Sp’gs. 


Richmondville. 


Rockville 
Centre........: 


559. 
558. 
554. 
555. 
344. 
343. 


830. 
471. 
.Fallkill National Bank.* 


166 


165. 


167. 
168. 
. Poughkeepsie Savings Bank. 8. 
169. 
.Pulaski National Bank. 


164 


831 


832. 
907. 
835. 
928. 
836. 
837. 
.First National Bank.* 8. 
.Bank of Richmondville. 
. First National Bank. 
546. 
. Alliance Bank. 
ie 
15. 
. Fidelity Trust Co. T. 
20. 
21. 
.Mechanies Savings Bank. 8S. 
.Merchants Bank of Rochester. 
. Monroe County Sav. Bank. 8. 
. National Bank of Commerce.* 
.Rochester Savings Bank. 8. 
.Rochester Trust & Safe De- 


838 
.839 


wT 
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Citizens National Bank. 
First National Bank. 
Bank of Port Jefferson. 
First National Bank.* 
First National Bank. 
Nat’l Bank of Port Jervis. 


Bank of North Hempstead. 
Peoples Bank. 


Farmers & Manufacturers 
National Bank. 

First National Bank. 

Merchants National Bank. 


Poughkeepsie Trust Co. T. 


State Bank of Randolph. 
State Bank of Ransomville. 
First National Bank. 
Redwood National Bank. S. 
First National Bank. 
Rensselaer County Bank. 


Suffolk County Nat’l Bank. 


Central Bank.* 
East Side Savings Bank. S. 


Genesee Valley Trust Co. T. 
Lincoln National Bank.* 


posit Co. T. 


.Security Trust Co. T. 
.Traders National Bank.* 
.Union Trust Co. T. 


Ford, Enos, Wolcott & Ran- 
som. 


.Bank of Rockville Centre. 
.First National Bank. S. 
.Farmers National Bank. 

. First National Bank. 

.Oneida County Savings Bk. 8S. 
.Rome City Bank. S. 

.Rome Savings Bank. 8. 

. First National Bank. 


Sag Harbor.... 
St. Johnsville... 
Salamanca..... 


Saranac Lake.. 


“ 


Saratoga Spr’gs. 
“ 


Saugerties...... 
“ 

Sayville........ 

Schenectady.... 


Schenevus..... 
Schoharie...... 
Schuyler Lake. . 
Schuylerville... 


Seneca Falls.... 


“ 


Sharon Springs. 


Sherburne...... 


Shortsville..... 


“ 


Sidneys nc... 


« 


Silver Creek... . 
“ 

Silver Springs. . 

Sinclairville.... 

Skaneateles.... 

Smithtown 


Southampton... 


“ 


South Glens 


Southold....... 


“ 


“Npencer........ 
Spencerport... 


Spring Valley... 


Springville..... 
Stamford...... 
Stockton....... 


444 


ASSOCIATION 


402. 
403. 
603. 


445. 
287. 


763 


.Bank of Hempstead Harbor. 


Roslyn Savings Bank. 8. 
National Bank of Roxbury. 
Rye National Bank. 


. Peconic Bank. 
. First National Bank. 


First National Bank. 
Salamanca Trust Co. T. 
Peoples National Bank. 


. Adirondack National Bank. 


Saranac Lake Nat’l Bank. 
Citizens National Bank.* 


. First National Bank.* 
.Saugerties Bank. 

. Saugerties Savings Bank. S. 
.Oystermens National Bank. 
.Citizens Trust Co.* T. 

. Mohawk National Bank.* 

. Schenectady Savings Bank.* 8. 
.Schenectady Trust Co.* T. 

. Union National Bank. 
-Schenevus National Bank. 8S. 
.Schoharie County Bank. 
.Taylor, Bush & Co. 

. National Bank. 

. Exchange National Bank. 
.-State Bank of Seneca Falls. 
-First National Bank. 
.Sherburne National Bank. 
.State Bank of Sherman. 

. Mutual Banking Co. 

.E. D. Mather & Co. 

.Peoples National Bank. 

2. Sidney National Bank. 

. First National Bank.* 

. Silver Creek National Bank. S. 
.Silver Springs Nat’l Bank. 

.B. G. Tiffany & Co. 

. National Bank of Skaneateles. 


.National Bank of Smithtown 


Branch. 


First National Bank. 
.Southampton Bank. 


First National Bank. 
Bank of Southold. 
Southold Savings Bank. 8S. 


.Farmers & Merchants Bank. 


Bank of Spencerport. 
First National Bank. 
Citizens National Bank. 


. National Bank of Stamford. 


Lavern W. Lazell & Co. 


764 


Stony Brook...870. 


Sufferm..s<.20+< 872. 

Syracuse....... 43 
“ 4 ab 
« 36 
« 33 
« 40 
“ 35 
“ 384 
“ 39 


Tarrytown..... 419 
Abhenesaiiaeciere ate 
Ticonderoga... .874 


Tonawanda... .875. 
.Manufacturers Nat'l Bk.* S. 
. National City Bank. 
.Peoples Bank. 
.Security Trust Co. T. 
. Troy Savings Bank. 8. 
- Troy Trust Co. T: 
. Union National Bank. 
. United National Bank. 
. First National Bank. 

< 618. 
raxtonits ios 876. 


Trumansburg... 


ePullye eerste 


(Uirstdallaye ans 


Wialden. st ace 


Ahoskies. c.: 0. 
Asheboro...... 219 


LIST OF MEMBERS 


NEW YORK—Continued 


Bank of Suffolk County. 
Suffern National Bank.* 


.City Bank of Syracuse.* 
.Commercial National Bank. 

. First National Bank.* 
.Merchants National Bank. 
.National Bank of Syracuse. 
.Onondaga County Sav. Bk. S. 
.Salt Springs Nat’l Bank. 
.State Bank. 

. Syracuse Trust Co.* T. 

. Third National Bank. 

. Trust 


& Deposit Co. of 


Onondaga.* T. 


.Tarrytown National Bank.* 
. State Bank. 
.Ticonderoga National Bank. 


First National Bank. 8S. 


State Bank of Trumansburg. 
Muller & Son. 


.First National Bank.* S, 
Tupper Lake...878. 


Tupper Lake National Bank. 


.Unadilla National Bank. 
.North & Co. 

.Citizens Trust Co. T. 
.First National Bank.* 
.Oneida National Bank. 

. Savings Bank of Utica. S. 
.Second National Bank. 

. Utica City National Bank. 
. Utica Trust & Deposit Co.* T. 
.W. A. Higinbotham & Co. 
. National Bank of Walden. 


Walton....:...883 
Wappingers 
Walls. veces. 512. 
Warsaw....... 510. 
“ 935. 
. 509 
Warwick....... Boz: 
“ Sass 
Waterloo...... 477. 
Watertown..... 181. 
i 182. 
i 186. 
& 183. 
Watervliet..... 887. 
Wraskins's7-4cc6 529. 
Wiaverly.«. sacle: 451. 
eS 450. 
Wayland.......888. 
Webster....... 889. 
Wellsville... ... 465 
Westbury...... 891 
Westfield...... 524. 
« D2a5 


West Hampton 


Beach.....892. 


West Winfield. .894 


Whitehall......449. 
White Plains. ..232. 


235. 
a 234. 


& 233 


Whitesville.....895. 
Whitney Point.896. 
Williamson.... . 897. 


Wilsons = ae ae 932 

Worcester...... 899 

Wonkers esac 51 
¢ 52 
a 53. 
. 55 


50 


NORTH CAROLINA 
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.Bank of Ahoskie. 

. First National Bank. 
.American National Bank. 

4. Battery Park Bank. 

.Central Bank & Trust Co. T. 
.Citizens Bank. S. 

. Wachovia Bank & Trust Co. T. 
. Bank of Aurora. 


Bayboro....... 307. 
Beaufort....... 183 
Z 184 
Belhaven...... 308 
Bensoncs. ee 310. 
Black Mountain 313 . 
Brevard....... 318 


.First National Bank. 


Nat’l Bk. of Wappingers Falls. 
Bank of Warsaw. 
Tr. Co.of Wyoming County. T. 


.Wyoming County Nat’l Bank. 


First National Bank. 
Warwick Savings Bank. 8S. 
First National Bank. 
Jefferson County Nat’l Bk.* 
Jefferson County Sav. Bk. 8. 
Northern New York Tr. Co. T. 
Watertown National Bank. 
National Bank of Watervliet. 
Glen National Bank. 

Citizens Bank. 

First National Bank. 

First National Bank. 

Jayne & Mason. 


. First National Bank. 
.Bank of Westbury. 


Citizens Bank of Westfield. 
National Bank of Westfield.* 


Seaside Bank.* 

.West Winfield National Bank. 

National Bank of Whitehall.* 

Central Bank of Westchester 
County.* 

County Trust Co. T. 

First National Bank.* 

.Home Savings Bank.* S. 

First National Bank. 

First National Bank. 

State Bank of Williamson. 

. Wilson State Bank. 8. 

.Bank of Worcester. 

. First National Bank. 

. Peoples Savings Bank. S. 

Westchester Trust Co. T. 

. Yonkers National Bank.* 

. Yonkers Savings Bank. 8. 


.Bank of Ayden. 

Bank of Pamlico. 

.Bank of Beaufort. 

. Beaufort Banking & Tr. Co. T. 
.Bank of Belhaven. 

Farmers Commercial Bank. 
Commonwealth Bank. 

. Brevard Banking Co. 


Ganton........ 235. 
} Carthage...... 271 
» Chadbourn. PusSZo 


/ Chapel Hill.... 


lCharlotte....... 19. 
« 1 8 
s 17 
6 15 
“ 23 
a“ 1 6 
$ 20 
¢ 21 
Cherryville... ..326 
BG@layton....... 329. 
Olinton........% 252 
Columbia...... 332 
Creedmoor. .297 
BPRNDTAS «<5 22's 220 
& 221 
WATHAM.... 0... 43 
“ 4 it 
“ 40 
“ 45 
Edenton....... ulyer 
3 178. 


Elizabeth City. . 


“ 8O 
mmfield:....... 242 
Farmville...... 272 
Fayetteville... . .98 

“ 96 
Forest City... .354 
Gastonia.......129 

Gs 127. 
Goldsboro......122 
Greensboro......55 

£ 54 

S 53. 

é 56. 
Greenville. .....152 

i 153 
Hamlet........ 369 


S 173, 
Hertford....... 372 
PELickoryi... 3+ 162 


é 163 
High Point...... 66. 
“« 67 


Hobbsville..... 374. 
. First National Bank. 
.Kings Mountain Bank, 


Jefferson....... 299 
Kings Mountain 200 
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Bank of Canton. 8. 


.Bank of Moore. 
.Bank of Chadbourn. 
. Bank of Chapel Hill. 


American Trust Co. T. 


.Charlotte National Bank. 
.Commercial National Bank. 

. First National Bank. 
.Independence Trust Co. T. 
.Merch. & Farmers Nat’l Bk. 8. 
.Southern Loan & Say. Bank. 8. 
.Union National Bank. 

.First National Bank. 


Clayton Banking Co. 


.Bank of Clinton. 
.Merchants & Farmers Bank. 
.Citizens Bank. 

.Bank of Cape Fear. 

.First National Bank. 
.Citizens National Bank. 


Fidelity Bank.* S. 


. First National Bank. 
.Mechanics & Farmers Bank. 
.Bank of Edenton. 


Citizens Bank. 


. First National Bank. 

.Savings Bank & Trust Co. 8. 
2.Bank of Enfield. S. 

2.Bank of Farmville. 

.Fourth National Bank. 

. National Bank of Fayetteville. 
.First National Bank. 
.Citizens National Bank. 8. 


First National Bank. 


.Bank of Wayne. 
.American Exchange National 


Bank. T. 
Greensboro Loan & Tr. Co.* T. 
Greensboro National Bank. 
Home Savings Bank. 8. 


.Greenville Bkg. & Tr. Co. T. 


National Bank of Greenville. 


.Bank of Hamlet. 
.Citizens Bank.* §. 
Hendersonville.174. 


Citizens Bank. 
First Bank & Trust Co. T. 


. Hertford Banking Co. 
. First National Bank. 
.Hickory Banking & Tr. Co. T. 


Commercial National Bank.* 


.Wachovia Bank & Tr. Co. T. 


Bank of Hobbsville. 


Kanstones sent 
“ 


Laurinburg.... 
“ 

(henOiry.h trent 

Lexington...... 


“ 


Lincolnton... . 
“ 

Littleton’, a4. 

Louisburg...... 


«“ 
Lumberton... . 

“ 
Madison....... 
Marion..... 
Maxton....... 
Morganton... . 
Mount Airy... 
Mount Gilead. 
Murphy....... 
Nashville...... 
New Bern...... 


“ 


« 


Newton....... 
Orientalyee ane. 
@xiorda sane 


“ 


Plymouth..... 


Reidsville...... 


“ 


“ 


Rich Square.... 
Roanoke 


Robersonville. .. 


Rockingham. . . 
“ 


“« 


Rocky Mount... 


« 
Rowland....... 
“ 


“ 


ASSOCIATION 


107 


105. 
.190. 
192, 
166. 
143. 
144, 
WB5e 
186. 
245. 
222), 
.Farmers National Bank. 
. First National Bank. 

OAs 
198. 
. Bank of Madison. 

. First National Bank. 
.Bank of Maxton.* 


511 
223 


388 


. 228 
- 238 
e798 
-159. 
-403 
262. 


407 


411 


765 


. First National Bank. 


National Bank of Kinston. 
First National Bank. 

State Bk. of Laurinburg.* 8. 
Bank of Lenoir. 

Bank of Lexington. 

First National Bank. 
County National Bank. 
First National Bank. 
Planters Bank. 

Farmers & Merchants Bank. 


Bank of Lumberton. 
First National Bank. 


First National Bank. 
First National Bank. 


.Bank of Mount Gilead. 


Bank of Murphy. 


.Bank of Nashville. 
(62; 
62. 
63. 
.193. 
. Bank of Oriental. 
172. 
170. 
.419, 
Raleigh. 2.5 36.2 


National Bank. 

New Bern Bkg. & Trust Co. T. 
Peoples Bank. S. 

Shuford National Bank. 


First National Bank.* 
National Bank of Granville.* 
Bank of Plymouth. 


. Anchor Trust Co. 
25. 
.Commercial National Bank. 
.Mechanics Savings Bank. 8. 
.Merchants National Bank. 
.Raleigh Banking & Tr. Co. T. 
}.Raleigh Sav. Bank & Tr. Co. 
.Bank of Reidsville. 

.Citizens Bank. 

.Rockingham Savings Bank & 


Citizens National Bank.* 


Trust Co. T. 


. Bank of Rich Square. 


. First National Bank.* 

.Bank of Robersonville. 

.Bank of Pee Dee. 

. Farmers Bank.* 

.Richmond County Sav. Bk. S. 
. Bank of Rocky Mount. 

. Planters Bank.* 

. Bank of Rowland. 8S. 

. Merchants & Farmers Bank. 
.Rowland Loan & Trust Co. T. 


766 


IROXDOLOs eevee 


“ 


“ 


Scotland Neck. 
Shelbyame cer 


Smithfield...... 


Spencer.....254: 
Statesville. .... 
“ 
‘Larboroqaescce 
« 
« 


Thomasville... . 


Walnut Cove... 


IAShIG yn screens 
“ 


Bisbee......... 


Bismarck...... 
“« 


Blanchard..... 
Bordulac....... 
Bottineau... ... 
« 
Bowbells...... 
Bowman....... 
“ 
Braddock...... 
Bremen........ 
Brinsmade..... 


Buchanan......! 


@alvink 4. ¥8A.08 2 
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.Bank of Roxboro. 

.Peoples Bank. 

.Davis & Wiley Bank. 

. First National Bank. 

. Wachovia Bank & Tr. Co. T. 
. Scotland Neck Bank. 

. First National Bank. 

.Bank of Smithfield. 
.Wachovia Bank & Tr. Co. T. 
.Commercial National Bank. 

. First National Bank. 
.Farmers Banking & Tr. Co. T. 
. First National Bank. 
.Pamlico Insurance & Bkg. Co. 
. Bank of Thomasville. 

. First National Bank. 

. Farmers Un. Bk. & Tr. Co. T. 
.Bank of Warren. 

.Bank of Washington. 

. First National Bank. 


Washington... . 
Waynesville... . 
Weldon........ 


« 


“ 


Williamston... . 


“ 


Wilmington.... 
« 


Wandsor asic ie 
Winston-Salem. . 


“ 


“ 


NORTH DAKOTA 
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.Scandia-American Bank. 
.State Bank of Alice. 
.Citizens State Bank. 
.Anamoose National Bank. 
.First State Bank. 
.Union State Bank. 

.Ayr State Bank. S. 
.Farmers State Bank. 

. Citizens State Bank. 

. First National Bank. 

. First National Bank. 

. First National Bank. 

. Bismarck Bank. 

.City National Bank. 
.First National Bank. 

. First State Bank. 
.Bordulac State Bank. 

. Bottineau County Bank. 
. First National Bank.* 

. First State Bank. 

. First National Bank. 
.State Bank. 

.Emmons County State Bank. 
. State Bank of Bremen. 

. First National Bank. 
.Buchanan State Bank. 

. First National Bank. 

. First State Bank. 

. State Bank of Buxton. 

. First State Bank. 


Carprosnennre 
Carrington..... 
“ 


Casselton...... 
«“ 
Cleveland...... 
Cliffordiimaase 
Cogswell....... 
Colgate........ 
Cooperstown... 


Devils Lake.... 


« 


Donnybrook... 
Drayton. .:.. 2. 


Edmore........ 
Ellendale...... 


119 
210 
211 
512 
468 


Savings & Trust Co. §. 

. First National Bank. 

.Bank of Weldon. 

.Weldon Bk. & Tr. Co. T. 

.Bank of Wendell. 

.Bank of Columbus. 

.Bank of Whiteville. 

.Bank of Martin County. 

.Farmers & Merchants Bank. 

.American National Bank. 

.Atlantic Tr. & Banking Co. T. 

.Murchison National Bank. 

.Wilmington Savings & Tr. 
Co. 8. 

. Branch Banking & Tr. Co. T. 

. First National Bank. 

. Bank of Windsor. 

.Merchants National Bank. 

.Peoples National Bank. 

. Wachovia Bk. & Tr. Co.* T. 


.89. Cando National Bank. 


67 
543 
544 
262 
548 
108 
197 
380 
430 
555 
391 
392 

.36 

35 
374 
191 
190 


285 
286 
StF 


. First National Bank. 

. First National Bank. 
.-Commercial State Bank. 8. 
. First National Bank. 

.Cass County National Bank, 
. First National Bank. S. 
.Cleveland State Bank. 
.Clifford State Bank. 
.Cogswell State Bank. 
.Colgate State Bank. 

. State Bank of Cooperstown. 
. Stutsman County Bank. 

- First National Bank. 

. First State Bank. 

. First National Bank. 

. Dazey State Bank. 
.Security Bank of Dazey. 

. Devils Lake State Bank. 

. Ramsey County National Bk. 
.Bank of Donnybrook. 
.Citizens Bank of Drayton. 
.First National Bank. 

.First State Bank. 

.Citizens State Bank. 

. First National Bank. 

. Farmers National Bank. 

. Bank of Fairmount. 

. First National Bank. 

. Dakota Trust Co. T. 


Fessenden...... 


Fordville....... 
Forest River... 


“ 


“ 


Goodrich...... 
Grace City..... 


Grafton 
u“ 


Grand Forks... . 


Grandin.........- 
MOT ANO wresars-s «seks 
Hampden...... 
Hankinson..... 
“ 
Hannaford..... 
Hannah 
“ 
HattONe.2 6. 
Hes toniccac-+. 
Hebron........ 


“ 


TENSE) lesa atexe 
Hettinger...... 
Hickson....... 


603 
610 


314 
214 
213 
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.Fargo National Bank. 

. First National Bank. 

.Merchants National Bank. 

.Northern Savings Bank. 8S. 

. Northern Trust Co. T. 

. Northwestern Mutual Savings 
& Loan Association. 8. 

Red River Valley Mortgage 
Co. T. 

.Scandinavian American Bk. 

. Farmers Bank. 

. Wells County State Bank. 

.First National Bank.* 

.Merchants State Bank. 

. First National Bank. 

.State Bank of Finley. 

. Farmers & Merchants State Bk. 

. Forest River State Bank. 

.Foxholm State Bank. 

.First State Bank. 

.Fullerton State Bank. 

.State Bank of Gardner. 

.Farmers Bank. 

. First National Bank. 

.First State Bank. 

.Geneseo State Bank. 

.Bank of Gilby. 

.First National Bank. 

.Citizens State Bank. 

.Farmers & Merchants Bank. 

. First National Bank. 

.Grafton National Bank. 

.Farmers & Mech. Sav. Bk. S. 


. First National Bank. 


.Northern State Bank. S. 
. Northwestern Trust Co.* T. 


.Scandinavian American Bk.* ° 


.State Bank of Grandin. 
.Citizens State Bank. 

.Bank of Hamilton. 
.Farmers Bank of Hampden. 
.Farmers & Merchants Bank. 
. First National Bank. 

. First National Bank. 
.Citizens State Bank. 

.State Bank of Hannah. 

. First National Bank. 
.Farmers State Bank. 
.Hebron State Bank. 
.Merchants State Bank. 
.State Bank of Hensel. 

. First National Bank. 
.Hickson State Bank. 

. First National Bank. 


Kermit 
Kintyre. 5 s058 
La Moure...... 


« 


ane donee, eee 
«“ 


« 


Thanicineeeeee 
“ 


Lansford....... 
“ 


Larimore...... 
« 


Leeds is .caeets 


Lidgerwood.... 


“ 


Mayville....... 
“ 


Mekinock...... 
Merricourt..... 
IMiniOnerse rake 


« 


.93. 
.First National Bank. 

. Hope National Bank. 
.Farmers & Merchants Bank. 
. First National Bank. 

.First State Bank. 

.Bank of Inkster. 

. Farmers & Merch. State Bk. 
.Citizens National Bank. 
.Farmers & Merch. State Bk. 
.James River National Bank. 
. First State Bank. 

.Farmers & Merch. State Bk. 
.First National Bank. 

. Kenmare National Bk. 
.Farmers & Merchants Bank. 
. First State Bank. 

. Kintyre State Bank. 

. Farmers National Bank. 

. First National Bank. 
.Cavalier County Nat’l Bank. 
.Citizens State Bank. 

. First National Bank. 
.Citizens State Bank. 

.First State Bank. 

. First National Bank. 

237. 


95 
96 


767 


Hillsboro National Bank. 8S. 


First State Bank. 


.Elk Valley Bank. 

. National Bank of Larimore. 
. Farmers & Merchants Bk. 8. 
. First National Bank. 

. Farmers & Merchants Bank. 
. Farmers National Bank. 
.First National Bank. 

. First National Bank.* 

. First National Bank. 

. First State Bank. 

.First State Bank. 

. First State Bank. S. 
.Sheridan County State Bank. 
. First National Bank. 

.State Bank of McVille. 
.Farmers & Merchants Bank. 
.First National Bank. S. 

. First National Bank. 

. Farmers State Bank. 

.First National Bank. 

. Martin State Bank. 

.First National Bank. 
-Goose River Bank. 
.Mekinock State Bank. 
.Farmers State Bank. 

. First National Bank. 

. Milnor National Bank. 


768 
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Minibore tive. carers 269. First National Bank. 
. State Bank. 


i 268 


Minnewaukan..209. 


First National Bank. 
Minnewaukan State Bank. 


.Citizens Bank. 
.Scandinavian-American Bank. 
.Second National Bank. 
.Union National Bank. 


-Mohall State Bank. 


« 210. 
Minot Bs) 
«“ 24 
“ 22 
“« 23. 
IWohally t)-clas 221 
Monango.:.... 413 


.Bank of Monango. 
Montpelier..... 659. 


Montpelier State Bank. 
First National Bank. 


. First State Bank. 


Miinich=e ee 276. 
IMEVLO itch irene 662 
Neche . .664 
Newburg...... 666. 
New Leipzig. . .355. 

e 357. 


New Rockford. .120. 
.Farmers & Merch. State Bank. 


122 


. Bank of Neche. 


State Bank of Newburg. 
First State Bank. 
Security State Bank. 
Bank of New Rockford. 


Farmers State Bank. 
First State Bank. 


. First International Bank. 
. Norma State Bank. 


.Citizens National Bank. 


. First National Bank. 


. First National Bank. 


-Oakes National Bank. 
.State Bank of Oriska. 
.First National Bank. 

.Great Western Bank. 


. Farmers State Bank. 
. First National Bank. 
. Bank of Park River. 


First National Bank. 


. Merchants Bank. 


.Pingree State Bank. 


.Pisek State Bank. 


First National Bank. 


. First International Bank. 


Portal State Bank. 


. First National Bank. 


Farmers Bank of Ray. 

First State Bank. 

Farmers & Merch. 
Bank. 

First State Bank. 


State 


. Citizens State Bank. 


First State Bank. 


. State Bank. 

. Farmers State Bank. 
. First State Bank. 

. Merchants Bank. 


INO BE GOaSL 426. 
. 425. 
Noonan........ 471 
INOTMA).(. eee 481 
Northwood.....135 
a 134 
Oakes; .cceeyncet 75 
“ 76 
Oniskasanse ne OUe 
Osnabrock..... 398 
a 397 
Page cneccee ees 232 
i 231 
Park River..... 114 
© 113. 
Pembina.......678 
Bingree...s 1 17405 
Pisekanjes ev. cine O80. 
Plazas ere le 
Portal s.r eaed 
& 225. 
Rortlands, sewn sose, 
RAV sete ns 256. 
o 257. 
Reeder........ 453 
& 452. 
Regent... ..... .o01 
CG 362. 
Reynolds...... 264 
Rhames... s.r 447 
Oger se ete 684 
Rugby sta ames Od: 
Roussel coe 688 


. First State Bank. 


Rydersccrsmer ve 


Saint John 
St. Thomas.... 
Sanbormann. ane 


Sarlésizc. acces 
« 


Sentinel Butte. . 


Sharon 
Sheldon.:...... 


Sheyenne...... 
“ 


Spiritwood 
Stanley 


« 


Stantonins. ones 
Starkweather... 
Sterling... 026 
Strasburg 
Sykeston....... 


Pavlorsce. ssn cae 


Thompson 
PIO 88.8%. 2,0 ether 


« 


Tower City.... 


Towner... 2.2052 
“ 


Turtle Lake.... 


Valley City..... 


« 


“« 


“ 


Walesicncveia x 

Walhalla.?..... 
“ 

Warwick,...... 

Washburn..... 

Webster....... 

Westhope...... 
“ 


Wallistorycaeereie 


“ 


Willow City.... 


Wimbledon.... 


« 


Zeeland........ 


. First National Bank. 

-Rolette County Bank. 

. First National Bank. 

. First National Bank. 

.Farmers & Merch. State Bk. 

. State Bank of Sarles. 
.McKenzie County Bank. 

. First National Bank. 
.Inter-State Bank of Billings 


County .* 


.Citizens State Bank. 

. First National Bank. 

. Farmers & Merchants Bank. 
. First National Bank. 
.Spiritwood State Bank. 
.Citizens State Bank. 

. First National Bank. 
.German State Bank. 

. First National Bank. 
.Sterling State Bank. 
.Security State Bank. 
.Sykeston State Bank. 
-Taylor State Bank. 

. Bank of Thompson. 

. Farmers & Merchants Bank. 
. Tioga State Bank. 

. First National Bank. 

. Farmers State Bank. 

. First National Bank. 
3.First National Bank. 
.Bank of Valley City. 
.First National Bank. S. 
.First State Bank. 
.Citizens National Bank. 
. National Bank. 

. Peoples State Bank. 
-State Bank of Wales. 

}. Citizens Bank. 

. First National Bank. 
3.State Bank of Warwick. 
. Washburn State Bank. 

. Bank of Webster. 

8. Bank of, Westhope. 
.Peoples State Bank. 

3. Williams County State Bank. 
. Williston State Bank. 

. First National Bank. 

. Wilton Bank. 

. First National Bank. 

. Merchants National Bank. 
. First State Bank. 

. State Bank of Wolford. 
5. Zeeland State Bank. 
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Cincinnati, Prefix No. 13. 


Cleveland, 
Columbus, 


Antwerp....... 
Applecreek..... 
Arcanum...... 
Archbold...... 
Ashland....... 


“« 


“ 


Atwater....... 
Bainbridge..... 


“ 


Barberton...... 


“ 


Barnesville..... 


« 


Bellaire........ 
« 

Bellefontaine. . . 

mBellevue....... 


Bergholz....... 
Berlin Heighis. 


Beverly........ 
Bloomdale..... 
Bowersville.... 
Bowling Green. 


“ 


Bridgeport..... 
“ 


Brookville. .... 


519 


724. 


“ 6. 
diy, 


.First National Bank. 
.Central Sav. & Trust Co. T, 
.Commercial Savings Bank. S. 
.Commercial 


Savings Bank 
East Akron Branch. S. 


.Depositors Sav. Bk. Co.* S. 
. Dime Savings Bank.* §S. 
.First-Second National Bank. 
. National City Bank.* 
.Peoples Savings Bank. 8S. 
.South Akron Banking Co. 

. Alliance Bank Co. 

.City Sav. Bank & Tr. Co.* S. 
.Peoples Bank Co. 

. Amherst German Bank Co.* 
. Andover Bank.* 

.Antwerp Exchange Bank. 
.Applecreek Banking Co. 

. First National Bank. 
.Farmers & Merchants Bank. 
. Farmers Bank. 

. First National Bank.* 
.Marine National Bank. 

. National Bank of Ashtabula. 
.Bank of Athens.* 

. First National Bank. 

. Atwater Savings Bank. S. 
.Rockhold, Brown & Co. 
.Spargur, Head & Co. 
.Central Savings & Trust Co. 
. Peoples Savings & Bkg. Co. 
. First National Bank. 

. National Bk. of Barnesville. 
.Dollar Savings Bank.* 8. 

. First National Bank. 
2.Peoples National Bank. 
Wright Banking Co. 

. Bellville Savings Bank. 8. 
.Bank of Berea Company. 
.Bergholz State Bank. 
.Berlin Heights Banking Co. 
. First National Bank. 

. First National Bank. 
.Citizens Bank Co. 

. Exchange Bank. 

. Bowersville Bank. 

467. 
469. 
521) 
.Bridgeport National Bank. 


ee 


First National Bank. 
Wood County Sav. Bk. Co. 8S. 
Bridgeport Bk. & Tr. Co. T. 


Citizens Banking Co. 


STATE PREFIX No. 56 


Bucyrus: .. 0-0. 


“ 


« 


Caldwell....... 
Caledonia...... 
Cambridge..... 


«“ 
a“ 


“ 


Camden....... 


Canal Dover... 
“ 


« 


Canal Win- 
chester...:... 

Canfield....... 

Canton...... A 


Cardington..... 

Cedarville...... 

Gelinavee tesa 

Centerburg..... 

Chagrin Falls. . 

Chardon..:..... 
« 


Chicago Junc. . 
Chillicothe..... 


Christiansburg . 


Cincinnati (City 
“ 
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339. Bucyrus City Bank. S. 

.Farmers & Citizens Bank & 
Savings Co. 8. 

.Second National Bank. 

. First National Bank. 

.First National Bank. 

. First National Bank. 

.Fourth National Bank. 

.Harrison National Bank. 

. Noble County National Bank. 

.Caledonia Banking Co. 

.Cambridge Savings Bk. Co. 8. 

.Central National Bank. 

.Guernsey National Bank. 

.National Bank of Cambridge. 

. First National Bank. 

.Exchange National Bank. 

.First National Bank. 

. State Savings Bank. 8. 


.Canal Winchester Bank. 

.Peoples Bank Co. 

. Farmers National Bank. 

.Central Savings Bank. 8. 

.City National Bank. S. 

.-Commercial & Sav. Bank. S. 

.Dime Savings Bank Co.* §. 

.First National Bank. 

.Geo. D. Harter Bank. S. 

.Isaac Harter & Sons Savings 
Deposit Bank. S. 

.Citizens Bank. 

.Exchange Bank. 

.-Commercial Bank Co. 

. First National Bank. 

.Chagrin Falls Banking Co. S. 

.Chardon Savings Bank Co. 8. 

.First National Bank. 

.Home Savings & Bank. Co. S. 

.Central National Bank. 

.Citizens National Bank. 

203. First National Bank. 

205. Ross County National Bank. 

917.Farmers & Merchants Bank. 

Prefix No. 13). 

35.Atlas National Bank.* 

39 .Central Tr. & Safe Dep. Co. 

29.Citizens National Bank.* 

60.Columbia Bank & Sav. Co. 

61.Cosmopolitan Bk. & Sav.Co. 

74.Court House Savings Bank. 


fe 


770 


Cincinnati (City Prefix No. 13). 


LIST OF MEMBERS 


OH1O—Continued 


vane Se (City Prefix No. 6). 


« Lo) 


« 31. 
.First National Bank.* 
.Fourth National Bank. 
.German National Bank.* 
.Hyde Park Savings Bank. S. 
.Market National Bank. 
.North Side Bank. 

Provident Sav. Bk. &Tr. Co.T. 
.Second National Bank. 
.Southern Ohio Sav. Bk. Co. S. 
.Union Sav. Bk. & Tr. Co.* T. 
.Unity B’k’g & Sav. Co. S. 
Walnut Hills Sav.&B’k’gCo. S. 
.West End Bank & Tr. Co. T. 

. Western German Bank. 


Clarksville..... 919, 


.East End Bank. 


Fifth-Third National Bank.* 


Breed & Harrison. 
Davies-Bertram Co. 
Field, Longstreth & Co. 
W. E. Hutton & Co. 
Irwin, Ballman & Co.* 
Rudolph Kleybolte Co. 
Chas. C. Murray & Co. 
Weil, Roth & Co.* 
Farmers National Bank. 


aeons (City Prefix No. 6) 


.Bank of Commerce. N. A.* 

. Broadway Sav. & Trust Co.* 8. 
. Brooklyn Sav. & Loan Co. 8S. 
.Central National Bank.* 
.Citizens Sav. & Trust Co.* T. 
.Clark Ave. Savings Bank Co.S. 


Cleveland Chapter, American 
Institute of Banking. 


.Cleveland National Bank.* 
.Cleveland Sav. & Loan Co.* 8. 
.Cleveland Trust Co.* T. 
.Columbia Say. & Loan Co. 8. 
.Columbia Savings & Loan Co., 


Washington Park Office. S. 


. Equity Savings & Loan Co. 8. 
.First National Bank.* 

.First Trust & Savings Co. T. 
. Forest City Sav. & Tr. Co. 8. 
.Garfield Savings Bank Co.* 8. 
5.Garfield Savings Bank Co., St. 


Clair & E. 105th St. Br. 8. 


.Garfield Savings Bank Co., St. 


Clair & E. 72nd St. Br. S. 


.Garfield Savings Bank Co., 


Superior & EB. 105th St. Br.S. 


-Garfield Savings Bank Co., 


11803 Euclid Ave. Br. S. 


57. 
he 66 
be 7a 
a 70 
bd 59. 
Co 59. 
“ 59 
& 76 
“ 62 
“ 12 
s 8 
x 60 
« 53 
“ 51 
: 72 
< aed 
“ 15 
S 55 
“ 56 
“ 
“« 
Clevesi. ta.ciees 920. 
Glyde: cncctene 563 
bu 562 
Coldwater..... 922. 


College Corner .857 


German - American 
Bank Co. S. 


Savings |: 


.Guardian Sav. & Trust Co.* T. 


Home Savings & B’k’g Co. S. 


.Hough Bank & Trust Co. S. 


Lake Shore B’k’g & Tr. Co. T. | 

Lake Shore Banking & Tr. Co., , 
Prospect Ave. & Huron Rd. . 
Branch. T. 


. Lake Shore Banking & Tr. Co., , 


Supericr Ave. & Addison Rd. . 
Branch. T. 


.Lincoln Sav. & Bkg. Co. 8S. 
.Lorain Street Savings Bk. S. 
. National City Bank.* 

. National Commercial Bank. 
.Pearl St. Sav. & Tr. Co.* S. 
.Peoples Savings Bank Co. 8. 
.Society for Savings. S. 

.State Banking & Tr. Co.* T. 
.Superior Sav. & Tr. Co.* T. 

. Union National Bank.* 

. United Banking & Sav. Co.* 8. 
.Woodland Ave. 


Sav. & Tr. 
Co.* 

Hayden, Miller & Co. 

Otis & Co. 

Hamilton County Nat’l Bank. 


.Clyde Savings Bank Co. 8. 
.Peoples Banking Co. 


Peoples Bank Co. 


. Farmers State Bank. 


Se (City Prefix No. 25). 


“« 14. 
“ 16 


“ 6 
a 2 
“ 15 
¢ 12 
“ 4 
“ il 
¢ 57 
“ 52 
“ 
« 
Columbus 
Grove.......648. 


© 649. 


American Guaranty Co.* 
Capital City Bank. 


.Central National Bank. 
bs 55. 
.City National Bank. 
.Columbus Savings Bank. S. 
.Commercial Nat’l Bank.* 
.Hayden-Clinton Nat’l Bank. 
-Huntington National Bank.* 
. Market Exchange Bank Co. 8S. 
.Nat’l Bank of Commerce.* 
.New First National Bank. 
.Ohio National Bank.* S. 
.Security Savings Bank.* S. 
.State Sav. Bank & Tr. Co. T. 


Citizens Tr. & Sav. Bank. T. 


Claude Meeker. 
Stevenson & Vercoe. 


Exchange Bank. 
Peoples Banking Co. 


1 


. Continental... .926. 
' Coshocton..... 278. 

G 279. 
Covington..... 632. 


Conneaut...... 329. 
¢ 328. 


is@restline....... 523 


Wyenet ccs... 938 
DAY COM. soo. 47 50s 28 
tS 26 


“« 32 

“ 29 

“ 30 
Defiance....... 359. 
DeGraff....... 941 
Delaware...... 303 
Welphosk 2... 482. 


- 481. 


€ 483. 
Dennison...... 942 
Dillonvale..... 943 
Dresden....... 684 
Dunkirk... ... . (32. 
East Liverpool.158. 

& 159. 

§ 156 

é 157 

“ 

UAT ONE (2.05 e)s srs 547 
BBY POS xi cesies 197 


Englewood... .1220. 


Rend lay. rece « 192. 
« 191 
. 194. 
& 190. 
ss 193. 

iushing... 52%. 955 

HHOLESEs sidccs. cae 715 
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Citizens Banking & Tr. Co. 8. 

Conneaut Mutual Loan & 
Trust Co. T. 

Continental Bank. 

Commercial National Bank. 

Coshocton National Bank. 

Stillwater Valley Bank Co. 


. First National Bank. 
| CHER) 931. 
.Crooksville Bank Co. S. 
.Cuyahoga Falls Sav. Bank. S. 
. Cygnet Savings Bank Co. S. 
.City National Bank.* 
.Dayton National Bank. 

. Dayton Sav. & Trust Co. T. 
.East Dayton Savings & Bank- 


Stebbins Banking Co. 


ing Co. 8. 


.Farmers & Merchants Bank. 
.First Sav. & Bkg. Co. S. 
-Fourth National Bank.* 

. Market Savings Bank. 8. 
.Merchants National Bank.* 
.North Dayton Say. Bank. S. 
.Teutonia National Bank. 

. Third National Bank. 

. Winters National Bank. 


State Bank of Defiance. 


.Citizens Bank. _ 
. Delaware National Bank.* 


Commercial Bank. 
National Bank of Delphos. 
Peoples Bank. 


.Dennison National Bank.* 
. First National Bank. 
. Dresden National Bank. 


Woodruff National Bank. 
Citizens National Bank. 
Dollar Savings Bank Co.* S. 


.First National Bank. 
. Potters National Bank. 


Potters Savings & Loan Co. 8. 


. Preble County National Bank. 
. National Bank of Elyria. 
.Savings Deposit Bank & Tr. 


Co. S. : 
Farmers Bank. 
American National Bank. 


. Buckeye National Bank. 8. 


Commercial Bk. & Sav. Co. 8. 
First National Bank. 
Ohio Bank & Savings Co. S. 


.Dollar Savings Bank Co. 8. 
. First National Bank. 
.Hardin County Bank Co. 


Blostoris: 2104 5 283. 
Gi 285. 
Frankfort...... 956. 
Fredericktown. .752. 
Fremont....... 275. 
* 274. 
is 272. 
© 273. 
Galions..75 sec 370. 
Gallipolis...... 436. 
a 437. 
Garrettsville. ..961. 
Geneva........ 591. 
Genoasine tite 962. 


Germantown...651. 


Gibsonburg.. . .630. 
“ 


631 
Gimand esters cet on- 527 
Glouster., ..7...: 582 


Good Hope. .. .968. 
Grand Rapids. .969. 
Greenfield......510. 


« 511, 
Green Spring... .973. 
Greenville......410 
Greenwich... ..790. 
Hamden....... 976 
Hamilton....... 95 

«“« 91 

« 94 

“ 93 

“ 92 
Harrisons. 3.4 +. 707 
Haviland...... 984. 
Helena nace: 986. 
Hillsboro,.9. ..- 501. 

a 500. 
Hudson........996. 
Ironton... ...2380 

< 232, 
Jackson........449. 

C 446. 
Jamestown.....730. 
Jefferson....... 700. 
Jeffersonville. ..824. 


i 823. 


Kent. Saeats oc 496 
& 495 

Kenton........ 375 
MS! 376. 


Kinsman.,........ 


ASSOCIATION 


771 


First National Bank. 

Union National Bank. 

Merchants & Farmers Bank. 

Dan Struble & Son. 

Colonial Sav. Bk. & Tr. Co. 8. 

Croghan Bank & Sav. Co. S. 

First National Bank. 

Fremont Savings Bank. 8. 

Citizens National Bank.* 

First National Bank. 

Ohio Valley Bank Co. 

First National Bank. 

Geneva Savings Bank Co.* 8. 

Genoa Banking Co. 

Farmers & Citizens Savings 
Bank Co. 8S. 

Gibsonburg Banking Co. S. 


.Home Banking Co. 8S. 
. First National Bank. 
-Glouster Bank. 


Farmers Bank. 

Grand Rapids Banking Co. 
Highland County Bank. 
Peoples National Bank. §. 
Commercial Bank Co. 


. Farmers National Bank. 


First National Bank. 


. Citizens Bank. 

.Citizens Sav. Bk. & Tr. Co. T. 
. First National Bank.* 

. Hamilton Dime Sav. Bk. Co. S. 
.Miami Valley National Bank. 
. Second National Bank. 

. First National Bank. 


Farmers National Bank. 
Helena Banking Co. 

Farmers & Traders Nat’l Bk. 
Merchants National Bank.* 
National Bank of Hudson. 


. First National Bank. 


Tron City Savings Bank. 8S. 
Citizens Sav. & Trust Co. S. 
First National Bank. 
Farmers & Traders Bank. 
Jefferson Banking Co. 
Citizens Bank. S. 

Farmers Bank. 


. Johnstown Bank. 


Kensington State Bank Co. 


.City Banking Co. 
. Kent National Bank. 
. First National Bank. 


Kenton National Bank. 


. Kinsman Banking Co. 


772 


Lakewood.....1 


Lancastéer...... 236 
K 237 
ase sere ect 810 
« 809 
Lebanon....... 571 
4 570 
Leesburg.......801 
Leipsic....... 1016. 
Lewisburg... .1017 
GI) eyejsevetaieisncts 99 
¢ 104 
« 103 
& 102 
& 101 
Woditrn eae 1024 
aval ae eer 488 
Londonti.c.s.: 539 
Lorain. ).tes 00s 108 
4“) 109 
Ss 111 
s 110 
Loudonville... .645 
« 643 
Loveland...... 695 
Lowellville. ...1027 
McArthur... ..1040 
McClure....... 1041 
McComb...... 1042 
Madison...... 1032 
Manchester... .621 
Mansfield...... 150 
“ 
is 151 
Mantua...... 1036 
Marietta....... 249 
i 247 
& 246 
s 248 
s 250 
IMarionnn cece 176 
Martins Ferry. .294 
bs 293 
Marysville..... 532 
is 535 
Massillon...... 
é 214 
€ 213 
5 212 
Maumee....... 597 
596. 
Medina........ 569. 
e 567. 


LIST OF MEMBERS 


.La Rue Bank Co. 
.Citizens National Bank. 
.Lebanon National Bank. 
. Leesburg Bank. 


Bank of Leipsic. 


.Peoples Banking Co. 

.First National Bank. 
.German American Bank. 
.Lima Trust Co. T. 

. Metropolitan Bank. 

.Old National Bank. 
.Exchange National Bank. 
.Rempel Nat’l Bank of Logan. 
.London Exchange Bank Co. 
.Central Bank Co. 8. 

.City Bank Co. 

. Lorain Banking Co. 

. National Bank of Commerce. 
.Citizens Sav. Bank Co. S. 
.Farmers Bank. 

. Loveland National Bank. 

. Lowellville Sav. & Bkg. Co. 8. 
. Vinton County National Bk. 
. Durbin Bank. 

. Peoples Banking Co. 

. Exchange Bank of Madison.* 
. Bank of Manchester. 

. Bank of Mansfield. 


Citizens Sav. & Loan Co. S. 


.Richland Savings Bank Co. S. 
. First National Bank. 
.Citizens National Bank. 
.Dime Savings Society. 8. 

. First National Bank. 
.German National Bank. 

. Peoples Banking & Tr. Co. T. 
}. Marion National Bank. 
.German Savings Bank Co. 8. 
3.Peoples Savings Bank.* 8. 
-Bank of Marysville. 
-Commercial-Savings Bk. S. 


First Savings & Loan Co. S. 


. Massillon Sav. & Bkg. Co. 8. 
3.Merchants National Bank.* S. 
. Union National Bank. 

. State Savings Bank Co. 8S. 


Union Deposit Bank.* S. 
Medina County National Bk. 
Old Phoenix National Bank. 


Millersburg... .613. 
Millersport.. ..1049. 
Mineral City...750. 


Minerva......1050. 
Mingo Junc...1051. 
Moscow...... 1057. 


Mount Gilead. . 668. 
Mt. Pleasant... .829. 
Mount Sterling.741. 


Ms 740. 
Mount Vernon. 299. 
bo 297. 
Mt. Victory... .815. 
Mt. Wash- 
ingtons....< 1062. 
Napoleon...... SLD: 
& 516. 
Navarre....., 1065. 
Nevada........785. 
Newark........127 


a 129 


New Comers- 


New London.. .681 


New Mata- 

MOras...60> 1213 
New Phila- 

delphia...... 320. 

“ 322. 

« 319 
Newton Falls. .1076 
New Vienna... 1077 
New Wash- 

ington... 5... 1078 
INiles fence 324 
North Balti- 

MOTO asa eos 584 
North Fairfield1082. 
Norwalk....... 345 

% 343. 
Norwood...... 180 
“ 181. 


Oak Harbor... .678 


Oakley...... 13-81 


OHIO—Continued 
. Kipton Banking Co. Medina........ 568 .Savings Deposit Bank Co. S. 
.Lakewood State Bank. Mendon...... 1043. First National Bank. 
. Fairfield National Bank. Miamisburg... .503.First National Bank. 
.Farmers & Citizens Bank. Middletown... .223.Oglesby & Barnitz Co. 
.Campbell National Bank. Milani ase 1047. Farmers & Citizens Bkg. Co. 


Commercial & Savings Bk. S. 
Millersport Bank Co. 
Mineral City Bank Co. 
Minerva Savings & Tr. Co. 8. 
First National Bank. 

State Bank of Moscow. 
Mount Gilead National Bank. 
Peoples National Bank. 
Citizens National Bank. 
First National Bank. 

Knox County Savings Bk. 8. 
New Knox National Bank. 
Mount Victory Bank. 


First National Bank. 

First National Bank. S. 
Napoleon State Bank. 
Navarre Deposit Bank Co. 
Nevada Deposit Bank. 


. First National Bank. 
. Newark Trust Co. T. 
New Bremen.. .672. 


First National Bank. 


.Oxford Bank. 
New Lexington.580. 


Perry County Bank Co. 


-Third National Bank. 
New Madison. 1072. 


Farmers Banking Co. 


.Peoples Savings Bank. S. 


Citizens National Bank. 
Merchants State Bank. 


.Ohio Savings & Trust Co. S. 
. First National Bank. 
. New Vienna Bank. 


.Farmers Exchange Bank. 
. Dollar Savings Bank Co. 8S. 


. First National Bank. 


North Fairfield Sav. Bk. S. 


.Citizens Banking Co.* 


Norwalk National Bank. 


. First National Bank. 


Norwood National Bank. 


. First National Bank. 
Osk Billys. 728. 


Oak Hill Sav. Bk. Co. 8. 


.Oakley Bank. 
‘@rrville;-e eee 551. 


Orrville National Bank. 


Orrville. v2.) 552 
Orwell cc. icae cs 1092 
OSDOMDG screen 5c 794 
Ottawa........ 600 
Oxfords 3.2... .°: 614 


Paulding: ..7.)... 608. 
g 607 

IPAY NG: cio cr. sss 1098 
Sets ate ees 1221 

Peebles........ 172. 


Pemberville....757. 
Peninsula... ..1099. 
.Citizens Banking Co. 


Perrysburg... . .626 


PIUKEtON. . -10).°'s 1105. 
.Citizens National Bank. 

oS 218. 
Pleasant Hill..1108. 


Pleasant 
Ridge..... 13-82 
Pomeroy...2.... 514 
“ 512 
si 513. 
Portage. ......... 1112. 
Port Clinton. ..561 


“ 560. 
Portsmouth....134. 
& 138. 
& 135. 


Quaker City... 


IR BEING ay fore 851. 
Ravenna....... 463 

Reading...... ize: 
Richwood...... 659. 


5 658. 


Ridgeville 


Corners..... 1126. 
. Rocky River Sav. & Bkg.Co.S8. 


Rocky River. . 


Sabina.........689. 
Saint Clairsville703. 
.First National Bank. 

.Second National Bank. 

. First National Bank. 
.Citizens Sav. Bk. & Tr. Co. S. 
.Citizens Banking Co. 
.American Bkg. & Tr. Co. T. 


§ 701 
a 702 
St. Marys 431 
Salemin gs scr sens 311 
Salineville..... 1138 
Sandusky...... 165 
& 163 
< 164 
of 162. 
ALOIS iyeress ces 1140 
SClOcantitcnteats 762 
$ 763 
Shelby.........486 


2 485. 
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-Orrville Savings Bank. S. 
.Orwell Banking Co. 

. First National Bank. 
.Putnam County Banking Co. 
.Oxford National Bank. 
Painesville..... 442. 


Painesville National Bank. 
Farmers Banking Co. S. 


.Paulding National Bank. 
.Farmers & Citizens Bank Co. 
.Payne State Bank. 


Bank of Peebles. 
Pemberville Sav. Bk. Co. 8. 
Peninsula Banking Co. 


Piketon National Bank. 


Piqua National Bank. 
Pleasant Hill Banking Co. 


.Citizens Bank & Sav. Co. 8. 
.Farmers Bank & Trust Co. T. 
.First City Bank. 


Pomeroy National Bank. 
G. C. Munn & Co. 


. First National Bank. 


German-American Bank. 
First National Bank. 

Ohio Valley Bank. 

Security Sav. Bk. & Tr. Co. 8. 


.Quaker City National Bank. 


First National Bank. 


.Second National Bank. 


Reading Bank. 8S. 
Farmers Deposit Bank. 
Richwood Banking Co. 


Ridgeville Savings Bank. S. 


Sabina Bank. 
Dollar Savings Bank Co. 8. 


.Citizens Banking Co. 
.Commercial Nat. Bank.* 8. 


Third Nat’l Exchange Bk. 


. First National Bank. 
.Farm. & Producers Nat’! Bk. 
.Hogue & Nance. 

.Citizens Bank. 


First National Bank. | 


Shiloh. sere LSS; 
Shreve......<.;754. 
Sidney.:.......405. 
« 407 
& 406. 
Somerset...... 1155. 
Somerton... ..1156. 
So. Charleston..726. 
¢ W27.. 
Spencerville... .654. 
os 655. 
Springfield...... 86. 
- 85. 
«“ 87 
“ 81 
“ 80 
«“ 84 
“ 82. 
Spring Valley. .1162. 
Steubenville... .144. 
< 142. 
& 143. 
z 145. 
¢ 141. 
Struthers..... 1170. 
Stryker. 1c... IL: 
Sugar Creek...1172 
Sunbury......1175. 
Swanton....... 742. 
Sylvania....... 759. 
a 758. 
Mitfinvnn cise. e206 
“ 253 
Tippecanoe 
Citys on OLO 
tS 609 
AU), 5 58 Homo eedU) 
VoledOet scrce. ct 19 
é 20. 
ig 14. 
“ 6 
« 15 
& 1 
«“ 7 
“ 17 
“ 9 
“ 5 
« 10 
e. 18 
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Shiloh Savings Bk. Co. S. 
Farmers Bank. 
Citizens National Bank.* 


.First National Exchange Bk. 


Peoples Sav. & Loan Ass’n. 8. 
Somerset Bank. 

First National Bank. 

Bank of South Charleston. * 
Houston Bank. 

Citizens Bank. 

Farmers Bank. 

American Trust & Sav. Co.* 8. 
Citizens National Bank. 


.Farmers National Bank. 

. First National Bank.* 
.Mad River National Bank. 
. Springfield National Bank. 


Springfield Savings Soc.* S. 
Spring Valley National Bank. 
Commercial National Bank. 
Miners & Mechanics Bank. §. 
National Exchange Bank. 
Peoples National Bank.* 8S. 
Union Deposit Bank. S. 
Struthers Sav. & Bkg. Co. S. 
Exchange Bk. of H. F. Bruns. 


.Citizens Bank. 


Farmers Bank. 

Farmers & Merchants Deposit 
Co. 

Farmers & Merch. Bank Co. S. 

Sylvania Savings Bank Co. 8. 


.Commercial National Bank.* 
. Tiffin National Bank. 


.Citizens National Bank. 

. Tipp National Bank. 

. Farmers & Citizens Bank. 
.Citizens Safe Deposit & Trust 


Co. T. 
Commerce Trust Co. T. 
Commercial Savings Bank & 
Trust Co.* S. 


.Continental Trust & Savings 


Bank Co. S. 


.Dime Savings Bank Co.* 8S. 
.First National Bank. 

.Home Savings Bank Co. S. 
.Market Savings Bank Co.* S. 
.Merchants & Clerks Savings 


Bank.* §, 


. National Bank of Commerce.* 
.Ohio Sav. Bank & Trust Co.* 
. Peoples State Sav. Bank. S. 
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OHIO—Continued 


MoledOwehkc oetias 2.Second National Bank. West Farming- 

o3 3. Security Sav. Bk. & Tr. Co. S. ton.........1195.Farmers Banking Co. 

G 8. Toledo Sav. Bk. & Trust Co. West Lafay- 

“ Stacy & Braun. the sone 1196.West Lafayette Bank Co. 
Morontowen--t- 505. National Bank of Toronto.* West Liberty..1197. Farmers Banking Co. 

ED TO Vistare evo sree 421.First National Bank. West Milton. ..719.Citizens State Bank. 

G 422.Troy National Bank. Weston.= os.0 = 779 .Citizens Banking Co. 

Twinsburg. ...1227. Twinsburg Banking Co. West Union....737.First National Bank. 
Upper San- West Unity...1199.West Unity Banking Co. 
GUS keynes 525.Commercial National Bank. Whitehouse. ..1201.Bank of Whitehouse. 
Wrbanaee. ns 352.Citizens National Bank. Williamsburg... .765.First National Bank. 
fier ene area ees 661. First National Bank. Wilmington... .494.Citizens National Bank. 
Van Wert......380.First National Bank. = 493.Clinton County Nat’l Bank. 
Vermilion...... 704.Erie County Banking Co.* §. be 492. First National Bank. 
VerONS sacs 1186.Farmers Bank. Winchester... .1205. Winchester Bank. Co. 
Vinton,.......1187. Vinton Banking Co. Woodsfield.... .587.First National Bank. 
Wakeman.....1188.Wakeman Bank. Co. s 586. Monroe Bank. 
Wapakoneta. ..458.First National Bank. Woodville...... 803 . Woodville Savings Bank Co. 8. 
Wiarren>. eis 266.Second National Bank. Wooster....... 418.Citizens National Bank. 

& 269. Union Savings & Trust Co. « 416.Wayne County Nat’! Bank. 

G 267.Western Reserve Nat’l Bank. Worthington. .1206.Worthington Savings Bank. S. | 
Washington Nenia-. cscs 314.Citizens National Bank. 

Court House .363.Commercial Bank.* “ 315. Xenia National Bank. 
G 362. Peoples & Drovers Bank. Yellow Springs 1208. Miami Deposit Bank. | 
o 366.Washington Savings Bank & Youngstown.....48.City Trust & Sav. Bank.*T. | 
Trust Co. 8. 2 46.Commercial National Bank.* | 
Waterville....1193.Waterville State Sav. Bank Se 47. Dollar Sav. & Trust Co.* T. 
Co. S. e Equity Savings & Loan Co. S. | 
Wauseon.......576.First National Bank. S. C 44. First National Bank.* | | 
Waverly....... 647. First National Bank. CG Home Savings & Loan Co. 8. | 
Waynesville.. ...827. Waynesville National Bank. o 45. Mahoning National Bank.* 
Wellington... ..603.First National Bank. S. Zanesville...... 121. American Trust & Sav. Bank. 
Wellston.......385.First National Bank. f 116. First National Bank.* 
Wellsville... ...349.Peoples National Bank. We 117.Old Citizens National Bank. 
¢ Perpetual Sav. & Loan Co. S. « 118.Peoples Savings Bank. S. 
OKLAHOMA 
peta Can tee He. a STATE PREFIX No. 86 
Achille........ 660. Farmers & Merch. Nat’l Bank. Apache........ 401.First National Bank. 
Adaline ho cu cen 102. First National Bank. Arapahoe...... 471.¥irst National Bank. 
Adair..........661.Bank of Adair. Ardmore........52.First National Bank. 
Addington.... .662. First National Bank. a 55.State National Bank. 
TN Woy eee sr Guo euc enh 338.Afton Exchange Bank. Atokasnc same 246.American National Bank. 

c 337. First National Bank. INV ATI bp epee 673.Avant State Bank. 
Albioniesesse oe 665. First State Bank. Bartlesville......82. Bartlesville National Bank. 
Altushss oc eas 95. Altus State Bank. & 81.First National Bank. 

CAL sie ieee t roetes 129.Central State Bank. = 84.Union National Bank. 

e 126. First National Bank. Beaver........ 677. Bank of Beaver City. 
Anadarko...... 147. First National Bank. IBegggees sien 425. Farmers State Bank. 

4 148. National Bank of Anadarko. e 424 First National Bank. 

Antlers acne oes 340.Citizens National Bank. Big Cabin......680.Bank of Big Cabin. 


Apache........ 402.Apache State Bank. Billings ee see 547. Billings State Bank. 


SN 


Blackburn..... 
Blackwell...... 


PBvaMAN. 7... 6), 
IBristOWs. 2... 


Broken Arrow.. 
“a 


“ 


Broken Bow.... 


Cameron....... 
MBNtONS. «cic © 


Carnegie....... 
“« 
Cashion 
Catoosa 
Cement........ 
Centrahoma.... 


Chandler 
Checotah 


« 


“ 


Choteau....... 


Claremore 
a“ 


Cleveiand...... 
Clintons caress 
Collinsville..... 


a 


“a 


Crawford...... 
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606. Bank of Bixby. Cushing........381.Farmers National Bank. 
607. Farmers & Merchants Bank. Custer... 428. Peoples State National Bank. 
635.German-American Bank. Dacoma....... 725 .State Bank of Dacoma. 
153. First National Bank. PYAVIS) crouetee ee 302. First National Bank. 
151.Oklahoma Guaranty Bank. Deer Creek .728,. Bank of Deer Creek. 
152.State Guaranty Bank. Delaware...... 505. Delaware State Bank. 
555. First National Bank. Depew.......: 729 .First State Bank. 

439 .First National Bank. Dewey........ 321 .Security Nationial Bank. 
496. First National Bank. Douglas....... 732. Douglas State Bank. 
689. First National Bank. Drummond... .735.Bank of Drummond. 

277 .First National Bank. Duncan........212.City National Bank. 

289. Arkansas Valley State Bank. a 211.Duncan National Bank. 
287 .Citizens National Bank. oi 210. First National Bank. 
288 .First National Bank. Durantz...co0 7: 88.Durant National Bank. 
949. First National Bank. ¢ 87.First National Bank. 
370.Oklahoma State Bank. Eagle City... ..736.Bank of Eagle City. 
369.Security National Bank. Edmond....... 225 .Citizens National Bank. 
884. First National Bank. ie 226.¥First National Bank. 
537.Calvin National Bank. Wilke Cityacen cere 159.Cotton Exchange State Bk. 
701. Bank of Cameron. El Reno... ..-.: 66.Civizens National Bank. 
476. Bank of Canton. < 69.Commercial Bank. 
475.First State Bank. S 68. El Reno State Bank. 
560.Capron State Bank. ¢ 67. First National Bank. 
417.Carmen National Bank. nid tee. an 15.Enid National Bank. 
418.First State Bank. Y 18. First National Bank. 
434 Citizens Bank. G 16.Garfield Exchange Bank. 
435.Farmers State Bank. $ 17.Oklahoma State Bank. 
648. First National Bank. Mricksiees pane 412. First State Bank. © 

708. Farmers & Merchants Bank. Eufaula........331.Eufaula National Bank. 
455.Cement State Bank. s 332.First National Bank. 
709. Peoples State Bank. iM 333.State National Bank. 
656. First Bank of Cestos.* Fairfax.........445.First National Bank. 
230. First State Bank. < 444 Osage Bank. 
273.Commercial National Bank. Fairview....... 232. Bank of Fairview. 
272.First National Bank. G 233.Fairview State Bank. 
317. Bank of Chelsea. ¢ 234.Farmers & Merch. Nai’! Bk. 
.46. Citizens National Bank. Foraker........591.Bank of Foraker. 

45. First National Bank. Fort Towson...484.First National Bank. 

47.Oklahoma National Bank. T. Poyileasde ee 749 .Foyil State Bank. 
566.Choteau Tr. & Banking Co. T. Francis........ 750. Bank of Francis. 

179. First National Bank. Frederick...... 167.¥irst National Bank. 
180. National Bk. of Claremore. 165. National Bank of Commerce. 
329. First National Bank. Gagess ceca 408.Farmers State Bank. 
182. First National Bank. Garber-a. one 610.Farmers State Bank. 
327. Collinsville National Bank. Garvinea. sce 753.Farmers State Bank. 
328.First National Bank. Geary nee 299 . First National Bank. 
945.State Bank of Collinsville. Gotebow.2..... 465. Bank of Gotebo. 

717. Bank of Copan. Groverneaeonnt 415.First National Bank. 
252.Cordell National Bank. Guthrie.........37.First National Bank. 
251.Farmers National Bank. te 42.Oklahoma State Bank. 
253.State National Bank. Guymon....... 325.First National Bank. 
.718. Bank of Cornish. Hammonir.. so. 644.Hammon State Bank. 
358.Farmers & Merchants Bank. * 645 .Oklahoma State Bank. 
722.Crawford CottonExchangeBk.- MHarrah........ 627.First National Bank, 
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Hartshorne.... . 


Haskell. ........ 


“ 


Hastings....... 
Heavener...... 
Helena ve a2 ses 
Hennessey..... 


«“ 


Henryetta..... 


« 


“ 


Tnolandie Acme 
Kaw City...... 
Kenefic........ 


Lamontasssase. 


Laverne....... 
Fras 


Wanwb Omens 


“ 


andsay;so aces 
McAlester. .... 


Mangum....... 
« 


LIST OF 


MEMBERS 
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.First National Bank. 
.First National Bank. 
.Haskell National Bank. 

. National Bank of Hastings. 
.First National Bank. 
.Helena State Bank. 
.Farmers & Merch. Nat’! Bk. 
.First National Bank. 
.Citizens Bank. 

. First National Bank. 
.Miners National Bank. 
.Hinton State Bank. 

. First Bank of Hitchcock. 
.Hitchita State Bank. 
.City National Bank. 
.First National Bank. 

. First National Bank. 
.First National Bank. 
.First National Bank 
.First State Bank. 

-Inola State Bank. 
.Farmers National Bank. 
.Farmers State Bank. 

. First National Bank. 
.Cimarron County Bank. 
. Kiefer State Bank. 
.First National Bank. 
.Peoples National Bank.* 


2.¥irst National Bank. 


.Oklahoma State Bank. 
.Bank of Krebs. 

.First National Bank. 

. Farmers Bank. 

.Citizens Bank. 

. Laverne State Bank. 
.Speermore State Bank. 

. Citizens State Bank. 
.City National Bank. 

. First National Bank. 
.Cotton Exchange Bank. 
. Lehigh National Bank. 

. Cherokee State Bank. 
.Lenapah National Bank. 
. First National Bank. 
.American National Bank. §S. 
.City National Bank. 

. First National Bank. 
.McAlester Trust Co. T. 


.McCurtain State Bank. 


. First National Bank. 

. First National Bank. 
.Madill National Bank. 
.City State Bank. 

. First National Bank. 


Mannsville.....821 
Marble City. ...823 
Marietta....... 293. 
< 294. 
Marlow...:....248 
q 250. 
Martha........824 
Maysville...... 569. 
Medford....... 3T7. 
S 376 
WV RES ors Smo ae ly is) 
= 176 
‘ 174 
IVIITCO: SAG cerca 473 
Moore.........832 
MOIS... eae ae 482. 
Sy 483. 
Morrison...... 636. 
Mounds........ 478. 


Mountain Park.581. 
Muskogee (City 
“ 


6 

© 2 

“ 8 

« 1 

& 7 

< 3 

& 52 
INSrdin Speer 836. 

Newkirk....... 241 

=f 243 

& 242 

INGbles 2a anc 840 

Norman... 123 


North Enid... .841 


Nowata........137 
$ 135 
a 136 
& 138 
Ochelata....... 843 
Okarche....... 844 
Okeene., ssc 409 
Okemah....... 310 
é 308 
G 309. 


.First State Bank. 
.Citizens State Bank. 8. 


First Nat’l Bank. 
Marietta National Bank. 


. National Bank of Marlow. 


State National Bank. 


.Martha State Bank. 


First National Bank. 
First National Bank. 


.Grant County Bank. 

. First National Bank. 

.Miami Tr. & Sav. Bk. S. 
.Ottawa County National Bk. 
.First National Bank. 

.Bank of Moore. 


First National Bank. 

First State Bank. 

Morrison State Bank. 

First National Bank. 
Mountain Park State Bank. 


Prefix No. 49). 

.American National Bank. 
.Commercial National Bank. 
.Exchange National Bank. 

. First National Bank.* 
.Guaranty State Bank. 
.Muskogee National Bank. 
2.Peoples Bank of Trust Co. T. 


Bank of Nardin. 


.Eastman National Bank. 

. Farmers State Bank. 

. First National Bank. 

.First National Bank. | 
. First National Bank. | 
.Peoples Bank. | 
.Commercial National Bank. 
.First National Bank. 

. Nowata National Bank. 
.Producers National Bank. 
-Oklahoma State Bank. 

. First Bank of Okarche. 
.Citizens State Bank. 8. 
.Citizens State Bank. 

.First National Bank. 


Okemah National Bank. 


Oklahoma City (City Prefix No. 39). 


4.American National Bank. 
5.City State Bank. 
7.Farmers National Bank. 
13. First State Bank. 
57.Guaranty Bank. 
54.Oklahoma Stock Yards Nat'l 
Bank.* 
12.Security National Bank, 
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Oklahoma City (City Prefix No. 39). 


Owasso\.......: 
Pauls Valley... 
“ 


“ 
Pawhuska...... 
“ 


“« 


LCOS cee dere 
“ 
Putnam......: 
Quinlan. ..-... 2. « 
Quinton........ 
Ra StOmt oc. 
Randlett....... 


Sallisaw....... 
“« 


“ 


Sapulpa....... 


“ 


“ 


Sasakwa,..,.. : 


58 


.State Exchange Bank. 

.State National Bank. 
.Tradesmens State Bank. 

. Western National Bank. 
.Wilkin-Hale State Bank. S. 
.Bank of Commerce. 
.Citizens National Bank. 

. First National Bank. © 
.Guaranty State Bank. 

. First National Bank. 
.Farmers Bank of Orlando. 

. First National Bank. 

.First National Bank. 
.National Bank of Commerce. 
.Pauls Valley National Bank. 
.American National Bank. 
.Citizens National Bank. 
.First National Bank. 
.Arkansas Valley Nat’l Bank. 
.First National Bank. 

. Bank of Commerce. 

. Exchange Bank. 

. First National Bank. 
.Farmers National Bank. 
-Oklahoma State Bank. 
.Bank of Commerce. 

. Porter State Bank. 

.First National Bank. 

. American State Bank. 
.Citizens Bank & Trust Co. T. 
.First National Bank. 
.Chickasaw National Bank. 
.Purcell Bank & Trust Co. T. 
.First State Bank. 


4. Quinlan State Bank. 


. First National Bank. 

. First National Bank. 

.Bank of Randlett. 

. First State Bank. 

.Bank of Renfrow. 

. Farmers & Merch. Nat’l Bank. 
. First National Bank. 

. Farmers & Merch. State Bank. 
.First National Bank. 

. First National Bank. 

.Peoples Bank & Trust Co. T. 
.Farmers National Bank. 
.Merchants National Bank. 
.Sallisaw Bank & Tr. Co. T. 

. American National Bank. 
.First National Bank. 
-Sapulpa State Bank. 

.Bank of Sasakwa. 


SBYTErsc eye 
Setling 3. ose. 
“ 
Shattuck....... 
Shawnee....... 


Stillwater 


“ 


Stonewall...... 
“ 
Stratford...... 
Strong City.... 
Stroudtasoe con 


Sulphurs... 2-5 
-, 


MexGl acre, s. 

THOMAS) 422-10 

Tishomingo... . 
“ 


Tonkawa...... 


MDulsaytce.sasxoisrscsre 
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.First National Bank. 

. Bank of Seiling. 

. First National Bank.* 
.Guarantee State Bank. 
.Nat’l Bank of Commerce.* 8. 
.Security State Bank. 
.Shawnee National Bank. 

. Spiro State Bank. 
.American National Bank. 

. First National Bank. 

. First State Bank. 

. First National Bank. 
Stillwater National Bank. 

. First National Bank. 

. First State Bank. 

.First National Bank. 
.Strong City Exchange Bank. 
. First National Bank. 

.Bank of Commerce. 

.Park National Bank. 

.Bank of Supply. 

.First State Bank. 

.First State Bank. 

. Farmers & Merch. State Bank. 
.First State Bank. 

.First National Bank. 

. First National Bank. 

. First National Bank. 
.Guaranty State Bank. 
.First National Bank. 
.Farmers National Bank. 
.Tishomingo National Bank. 
.First State Bank. 

.Central National Bank. 


Exchange National Bank. 


.First National Bank. 

. Liberty National Bank. 
.Merchants & Planters Bank. 
. National Bank of Commerce. 
. Planters State Bank. 

. Bank of Tuttle. 

. First National Bank. 

. Bank of Union. 

. First National Bank. 

. Vera State Bank. 

.Farmers State Bank. 

. First National Bank. 

.First State Bank. T. 

. Bank of Vinson. 

.Citizens State Bank. 

. First National Bank, 

. First State Bank. 

.First National Bank. 


Walter National Bank, 
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Wanette....... 500. First National Bank. Westville...... 447. First National Bank. 

& 501.State National Bank. Wetumka...... 357. American National Bank. 
Wapanucka....404.Oklahoma State Bank. Wewoka....... 391.Farmers National Bank. 
Watonga.......269.Blaine County Bank. € 937.Security State Bank. 

s 268. First National Bank. Wilburton.....217.Citizens Bank. 
Waukomis.....914.Waukomis National Bank. £ 954.Latimer County Nat’l Bank. 
Waurika.......171.First National Bank. Woodward.....192.Gerlach Bank. 

a 173. First State Bank. s 195. New State Bank. 

Weatherford. . .222.First National Bank.* Wynnewood... .238.First National Bank. 
« 223.German National Bank. Yukon.........394.First National Bank. 
Weleetka...... 346. First National Bank. & 957. Yukon National Bank. 
OREGON 
Portland, Prefix No. 24. STATE PREFIX No. 96 
Albany.........57.Albany State Bank. Enterprise..... 107. Wallowa National Bank. 

« 54.First National Bank.* Estacada..... 169.Estacada State Bank. 

& 55.J. W. Cusick & Co. Bugene........ 20.Bank of Commerce. 
Arlington......145.Arlington National Bank. ¢ 18.Eugene Loan & Savings Bk. §. 
INGEN HS niaee 36.Citizens Banking & Tr. Co. 8. G 17.¥First National Bank. 

ue 34. First National Bank. ss 19. United States Nat’l Bank. 

& 33.United States National Bank. Florence...... 171.Lane County State & Savings 
FAS CODIS) tee suai 13. Astoria Savings Bank. S. Bank. 8. 

bd 11.First National Bank. Forest Grove... .91.Forest Grove Nat’] Bank. 
Athena........146. First National Bank. Blossil Aa cea. t 172.Steiwer & Carpenter Bank. 
PATINOLS& Soe nes = 147. Aurora State Bank. Glendale...... 176.Glendale State Bank. 

Baker City...... 30.Baker Loan & Trust Co. T. Gold Beach... .177.Curry County Bank. 

6 29.Citizens National Bank. Grants Pass.....58.First National Bank of South- 

4 28.First National Bank. ern Oregon. | 
Bandon... 4.1... 2: 88.Bank of Bandon. § 59.Grants Pass Bank’g & Tr. | 

4 89.First National Bank. Go: i 
Bay Ciby aso es 146. First Bank & Trust Co. T. « 60. Josephine County Bank. { 
Bend..........133. Deschutes Bank’g & Tr. Co. T. Grass Valley. ..179.Citizens Bank. | 

* 132.First National Bank. Halfway.......181.American State Bank. | 
Brownsville....153. Bank of Brownsville. Harrisburg.....242. Farmers & Merchants Bank. 
iBurnssencmscee- 115. First National Bank. « 183.First National Bank. 

e 116.Harney County Nat’l Bank. Heppner...... 117.First National Bank. | 
Canby.........154.Canby Bank & Trust Co. T. Hermiston... ..127.First National Bank. 
Canyon City...155. First Nat’l Bk.of Grant County. Hillsboro ss acne 83 American National Bank. 

Central Point. .157.Central Point State Bank. # 81. Hillsboro Commercial Bank. 
Clatskanie..... 158.Clatskanie State Bank. S. te 80.Shute Savings Bank. S. 
Condon........114.Condon National Bank. Hood River..... 71. Butler Banking Co. 

& 113. First National Bank. ¢ 72.¥First National Bank. S. | 
Coquille........98. First National Bank. & 73.Hood River B’k’g & Tr.Co. T. 
Cornelius... ..: 160.Cornelius State Bank. Hubbard...... 185.State Bank of Hubbard. 
Corvallis........49. Benton County Nat’l Bank. Huntington... .186.Bank of Huntington. 

é 258.Corvallis State Bank. S. Independence. .253. Farmers State Bank. 

os 48.Virst National Bank. S. is 187.Independence National Bank. 


Cottage Grove. 


84. 


First National Bank. 


Jacksonville... .121.Beekman’s Banking House. 


Waytonwyn wx. ce 163. Bank of Dayton. Jordan Valley..191.Bank of Jordan Valley. 
WGE RS. Sous re 165, Johnston Brothers. Joseph......... 123.First Bank of Joseph. 
ehormere sare: 167. Bank of Echo. 124.First National Bank. 
Ec isannn sie 168, First National Bank. Junturaee ee 260. First Bank of Juntura. 
Enterprise..... 108. Enterprise State Bank. Klamath Falls...64. First National Bank, 


Klamath Falls.. .66 
La Fayette.....193 


La Grande...... 43 
“ 44 
MeMinnville..,.68 


“ 69 
Marshfield...... 62 


“ 61 
Medford)... 05.5. 23 
“ 22 
“ 24 
Metolius.......246 
IY GU Roy oh caper cae eee 200. 
Milwaukee... ..201 
Molalla........ 249. 
Monmouth.....202 
Mount Angel...206 
Myrtle Creek. .207 
Myrtle Point...119 
ee 120 
Newberg........ ioe 
es 74 
Newport....... 209. 
North Bend.....78 
“ 719 
INGVSS8.)0.clsterlstere:s 139 
¢ 138 
Oakland....... 136. 
Ontario.aes <tisis 106. 
< 105. 


Oregon City..... eae 
“ 


5S) 
Paisley. /e)cicis 259. 
Pendleton....... 13 Ue 


50. 


Pilot Rock... ..212 
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Portland (City Prefix No. 24). 


. First Trust & Savings Bank. 8. 
.La Fayette State Bank. 

.La Grande National Bank. 

. United States Nat’l Bank. S. 
.MecMinnville National Bank. 
. United States Nat’] Bank, 

. First Nat’l Bk. of Coos Bay. 
.Flanagan & Bennett Bank. 

. First National Bank. 
.Jackson County Bank. 
.Medford National Bank. 
.Citizens State Bank. 

First National Bank. 

. First State Bank. S. 
Molalla State Bank. 

. First National Bank. 

.Bank of Mount Angel. 
.Citizens State Bank. 

-Bank of Myrtle Point. 
.Flanagan & Bennett Bank. 
First National Bank. 

. United States Nat’l Bank. 
Western State Bank. 

. Bank of Oregon. 

. First National Bank. 

. Bank of Nyssa. 

. Malheur County Bank. 
Commercial Bank. 

First National Bank. 
Ontario National Bank. 
Bank of Oregon City. S. 
.First National Bank. 
Paisley National Bank. 
American National Bank. S. 
First National Bank. 

. First Bank. 


Portland (City Prefix No. 24). 


: 51 
“ 53 
« 4 
17 
“« 5 
“ 1 5 
“ ¥f 


.Bank of California, N. A. 
. Bank of Sellwood. 


.Canadian Bank of Commerce. 


. Citizens Bank. S. 

.East Side Bank. 

. First National Bank. 

. Hibernia Savings Bank. S. 
.Ladd & Tilton Bank. 

. Lumbermens National Bank. 
.Merchants National Bank. 

. Northwestern National Bank, 


Prairie City.... 
Prineville...... 
Rainier sac sete: 


Saint Helen.... 
Saint Johns.... 


“ 


Silverton....... 
“ 
Springfield..... 
Stayton: cwec.a 
The Dalles..... 


“ 


Woodburn..... 


“ 


Yoncallayaas cr 


ASSOCIATION 
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Portland Chapter, American 
Institute of Banking. 


.Portland Tr. Co. of Oregon. T. 
59. 
13. 
ats 
54. 
52). 


Scandinavian-American Bk. S. 
Security Sav. & Tr. Co. T. 
United States National Bank. 
Ashley & Rumelin. 8S. 

Geo. W. Bates & Co. 

Brown, Walker, Simmons Co. 


.Hartman & Thompson. 
.First Nationa Bank. 

. First National Bank. 

. State Bank of Rainier. 
-Riddle State Bank. 

.Douglas National Bank. 
.First Trust & Savings Bank. S. 
.Roseburg National Bank. 

. Umpqua Valley Bank. 
-Columbia County Bank. 

. First National Bank. 
.Peninsula National Bank. 
.Capital National Bank. S. 

. United States National Bank.* 
.Ladd & Bush. 

.Clackamas County Bank. 
.Scio State Bank. 

.Eastern Oregon Banking Co. 
. Bank of Sherwood. 

.Peoples Bank. 

.Coolidge & McClaine. 

. First Nat. Bk. of Springfield. 
.Farmers & Merchants Bank. 
. First National Bank. 
.French & Co. 

. First National Bank. 

. Tillamook County Bank. 8S. 
.Lincoln County Bank. 

. First National Bank. 

. United States Nat’l Bank. 
.Stockgrowers & Farmers Nat. 


Bank. 


.Farmers Bank of Weston. 
.Nehalem Valley Bank. 
.Bank of Woodburn. 
.Security State Bank. 

. Yoncalla State Bank. 


780 LIST OF MEMBERS 
PENNSYLVANIA 
Allegheny, Prefix No. § 
Philadelphia,  “ Mss STATE PREFIX No. 60 
Pittsburgh, = SS. 
Addison... 2.2 1058 . First National Bank. Belleville..... 1054. 
Albion.........970.Citizens Bank. Bellevue....... 647. 
= 971. First National Bank. - 648 . 
Aliquippa... ...952. First National Bank. Bellwood...... 896. 
Allegheny (City Prefix No. 8). Bentleyville.. ..942 
. 86.Allegheny Trust Co. T. ne 943. 
£ 15. First National Bank. Benton....... 1081. 
- 67.German National Bank. Berle oe 
103. Manchester Sav. Bank & Trust s 996. 
Co. S. Berwick....... 714. 
- 82.Ohio Valley Bank. S. Berwyn.......1083 
< 95.Provident Trust Co. T. Bethlehem..... 405. 
se 102. Real Estate Sav. & Tr. Co. T. Biglerville..... 1084 
57. Workingman’s Sav. Bk. & Tr. Blairsville. ...... 797. 
Co. T. rs 796 
Allentown......128.Allentown National Bank. Bloomsburg... .593. 
* 132.Citizens Deposit & Tr. Co. T. = 592. 
be 130. Lehigh Valley Trust Co.* T. ) 591 
= 131. Merchants National Bank. 8. Blossburg.. . . . 1090 
= 134. Ridge Avenue Deposit Bk. Blue Ball..... 1091 
$ 129.Second National Bank. Boswell...... . 1093 
Altoona 120. Central Trust Co.* T. Boyertown... ..878. 
" 118.Second National Bank. Brackenridge. .1410 
Ambler... .... 1060. First National Bank. Braddock... ... 267 
Ambridge... ...730. Ambridge Sav. & Tr. Co. 8. ? 270. 
Apollo.........842,. Apollo Trust Co. T. & 268 
- 843. First National Bank. 8. Bradford.......366 
Ardmore,...... 555. Ardmore National Bank. & 368 
i! 554. Merion Title & Trust Co. T. rs 367. 
Ashland.......624.Ashland National Bank. Bridgeport... . 1094 
£ 623.Citizens National Bank. Bridgeville... . .9380 
Ashley........1063.First National Bank. BYIstolicence seme oUs 
Athens. 2 2se 783.Athens National Bank. - 501. 
be 782.Farmers National Bank. 
Avalon........ 1068. Avalon Bank. Brockwayville.1095. 
Avella........1069. Lincoln National Bank. Brownsville. ...889 
Avoca........1071. First National Bank.* J 890. 
Avondale..... 1072. National Bank of Avondale.* Le 891 
Bangor ccads. 707. First National Bank. Bruins 1097. 
- 708. Merchants National Bank. Bryn Mawr..... 848 
Barnesboro.... 1076. First National Bank. Burgettstown. 1007 
Bathe cscte 1077. First National Bank. Butler .ctecemie tlic 
Beaver... 02 votes 814. Beaver Trust Co. T. 7 239. 
“2 813. First National Bank. 3 242. 


Beaver Falls. . .422 


= 424. 
Beaver Springs1079 
Bellefonte...... 759. 

€ 758. 


. POtn 
Belle Vernon... .885. 


.Farmers National Bank. 


Federal Title & Tr. Co. T. 


. First National Bank. 


Bellefonte Trust Co. T. 
Centre County Banking Co. 
First National Bank. 

Valley Deposit & Trust Co. T. 


- 243. 


California......902. 


“4 903 


Cambridge Spgs974 . 
s 975. 


Canonsburg... .776 


Belleville National Bank. 
Bellevue RealtySav.&Tr.Co.T. 
Citizens National Bank. 
Bellwood Bank. 


2.Bentleyville National Bank. 


Farmers & Miners Nat’! Bk. 
Columbia County Nat’l Bk. 

. First National Bank. 

Philson National Bank. 
Berwick Sav. & Tr. Co.* T. 
.Berwyn National Bank. 

First National Bank. 
.Biglerville National Bank. 
Blairsville National Bank. 

. First National Bank. 
Bloomsburg National Bank. 8S. 
Farmers National Bank. 

. First National Bank.* 
.Miners National Bank. 

. Blue Ball National Bank. 

. First National Bank. 
National Bank of Boyertown. 


.Merchants & Mechanies Bk. 


. Braddock National Bank. 8. 
Braddock Trust Co. T. 
.First National Bank.* 

. Bradford National Bank. 
.Commercial National Bank. 
First National Bank. 

. Bridgeport National Bk. 8. 
. First National Bank. 


2. Bristol Trust Co. T. 


Farmers Nat’l Bk of Bucks 
County. 8. 

First National Bank. 

.Monongahela National Bk.* 

National Deposit Bank. 

.Second National Bank. S. 

First National Bank. 


.Bryn Mawr Trust Co. T. 


-Washington National Bank. 
Butler County Nat’l Bk.* S. 
Butler Sav. & Trust Co. T. 
Farmers National Bank. 
Guaranty Safe Deposit & Tr. 
Con 2. 
First National Bank. 
. Peoples Bk. of California. 
First National Bank. 
Springs National Bank. 
.Citizens Trust Co. T. 


Canonsburg... .775. 
Camtonys. <0... 960. 
Carbondale... .317. 
< 316. 
Cy 319. 
ce 318. 
Carlisle........470. 
& 473. 
Ge 472. 


Carmichaels.. .1098. 
Carrolltown...1099. 
Catasauqua....726. 


Catawissa..... .941. 
Centralia... .. 1103. 
Chambersburg. 429. 
Charleroi....-.. 493. 
ic 494. 
492. 
Chesters i. 60 <5 182. 
és 180 
c 178 
Ss 181 
G 179 
& 183 
Chicora....... 1105. 
Christiana....1106. 
Clairton......: 1107. 
Clanions: 5... 863 


Clearfield...... 628. 
i 629. 
Ci 627. 
CliftonHeights1108. 
Clymer ccs. « 1110. 
Coatesville... ..454. 
us 452. 
& 453. 
Collegeville. ..1115. 
Conneaut Lake1118. 


Conneautville.1119. 
Connellsville. ..400. 


< 397. 
« 398. 
401, 
s 396. 
Coopersburg. .1120. 
Coraopolis... .. @21.. 
e 122, 


Coudersport.. . .832. 


Crafton.....-..798 
Cresson....... 1122 
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First National Bank.* 

First National Bank.* S. 

Carbondale Miners & Mech. 
Sav. Bk. S. 

First National Bank. S. 

Liberty Discount & Sav. Bk. 8. 

Pioneer Dime Bank. 8. 

Carlisle Deposit Bank. 

Carlisle Trust Co. T. 

Farmers Trust Co. T. 

First National Bank. 

First National Bank. 

National Bank of Catasauqua. 

Catawissa National Bank. 

First National Bank. 

Chambersburg Trust Co. T. 

Bank of Charleroi. 

Charleroi Sav. & Trust Co. T. 

First National Bank. 

Cambridge Trust, Co. T. 


.-Chester National Bank. 


.Delaware County Nat’l Bk.* 
Delaware County Tr. Safe 
Deposit & Title Ins. Co. T. 
.First National Bank. 
. Pennsylvania National Bank. 
Millerstown Deposit Bank. 
Christiana National Bank. 
Union Trust Co. T. 


. First National Bank. 
Clarks Summit1430. 
Claysburg..... 1422. 


Abington National Bank. 
First National Bank. 
Clearfield National Bank. 
Clearfield Trust Co. T. 
County National Bank. 
First National Bank.* 
Clymer National Bank. 
Coatesville Trust Co. T. 
Nat’l Bk. of Chester Valley. 
Nat’l Bk. of Coatesville.* 
Collegeville National Bk. 8. 
First National Bank. 
Bank of Conneautville. 
Citizens National Bank. 
First National Bank. 
Second National Bank. 
Union National Bank. 
Yough Trust Co. T. 

First National Bank. 
Coraopolis National Bank. 
Ohio Valley Trust Co. T. 
First National Bank. 

. First National Bank. 

. First National Bank. 


Curwensville..1124. 
. First National Bank. 
. Danielsville National Bank. 


MD alicisuwa erase lbs 
Danielsville. ..1127 
Danville....... 573. 
K 574. 
Dawson.-...- 1129 
Delta...2- ....<t026 
Donora:.:...-. 029 
$ 528 
cs 531 
& 530 
Doylestown... .823 
4 822 
Dur Boise. 416. 
fs 417 
Dunbar...2: ....937 
Duncannon... .978 
Dunmore...... 312 
& 313 
Duquesne..... .338 
fc 337. 
Dushore...... 1136. 
East Brandy. .1137. 
East Cone- 
maughe cy bklOs 


East Downing- 


POW. 40.0 807 
East Green- 
Wallereeeen cc. .lilos 
Baston...¢.... 212). 
< 210 
2 206. 
ee 207. 


East Pittsburg1140 


East Smith- 
Helden ca: 1407 
Ebeusburg..... 932 
“ 


a 931. 
Elizabethville.1018. 
.Pattison National Bank. 

. First Nat’l Bk. of Salisbury. 
Elisworth.....1145. 
. First National Bank.* 


Elkland.......1148 
Elk Lick......1144 


Elwood City... 


Emlenton.....1012. 
Emporium... .1147. 
. Erie Trust Co. T. 

. First National Bank. 
3.Marine National Bank.* 
.Peoples Bank. 


s 
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Curwensville National Bank. 


Danville National Bank. 8. 
First National Bank. 


.First National Bank.* 
.First National Bank. 

. Bank of Donora. 8. 

. First National Bank. 

. Peoples Bank. 

.Union Trust Co. T. 

.Bucks County Trust Co. T. 
. Doylestown National Bank. 


Deposit National Bank.* S. 


.Union Bkg. & Trust Co.* T. 
.First National Bank. 
.Duncannon National Bank. 

. Fidelity Deposit & Discount 


Bank. 8. 


. First National Bank. 
. Duquesne Trust Co. T. 


First National Bank. 
First National Bank. 
Peoples National Bank. 


First National Bank. 


.Downingtown Nacional Bank 


of Pennsylvania. 


. Perkiomen National Bank. 


Easton National Bank.* 


.Haston Trust Co.* T. 


First Nacional Bank. 
Northampton National Bank. 


.East Pittsburg Sav. & Trust 


Comin: 


. First National Bank. 
2.American National Bank. 
3.Cambria Title, Sav. & Trusé 


Cont: 
First National Bank. 
First National Bank. 


National Bank of Ellsworth. 


First National Bank. S. 
First National Bank. S. 


782 
Piniexerac ciate 72 
“ 15 
EB hc ne os 1148 
Evans City. ..1149 
Bverett........955 
HRDONG 5 ce nies 1151 
Factoryville.. .1152 
Fairchance....1153 
Farrell........1345 


Fawn Grove... 
Fayette City... 

a 927 
Finleyville....1158 
Fleetwood... .1159 


Forest City... .678 


Foxburg...... 1161 
Franklin....... 488 
es 487 
G 489 
486. 
Fredericksburg1163. 
Fredericktown1164 
Fredonia...... 1165 
Freeland....... 652 
Freeport....... 899. 
ae 898 
Galeton........764 
¢ 763 
Gapte seca 1168 
Girard.......:1011. 


Girardville....1171. 
. First National Bank. 
.Glen Lyon Bank. 


Glen Campbell1173 
Glen Lyon... .1412 


Glen Rock... .1008. 
Greensburg... .393. 


e 388. 
by 392. 


Q 390 
Greenville..... 


791 

Hanover....... 611 

< 610 

Harrisburg...... 94 

“ 83 

if 91 

“2 85 

3 82 

~ 84 

“ 93 

Harrisville... .1182 
Hatboro... . 1183. 
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.Second National Bank.* 
Security Sav. & Trust Co.* T. 
. First National Bank. 

.Citizens National Bank. 

.First National Bank.* 

.First National Bank. 

2.First National Bank. 

. First National Bank. 
.Colonial Trust Co. T. 

.First National Bank. 

.Citizens Bank. S. 

.Fayette City Nat’l Bank. S. 
.First National Bank. 

.First National Bank. 

Ford City.....1160. 
. First National Bank. 8. 
.Foxburg Bank. 

.Exchange Bank of Franklin. 
. First National Bank. 

. Franklin Trust Co. T. 


First National Bank. 


Lamberton National Bank. 
First National Bank. 


.First National Bank. 
. Fredonia National Bank. 
. First National Bank.* 


Farmers National Bank. §. 


. Freeport Bank. S. 
.First National Bank. 
.Galeton Banking Co. 8. 
-Gap National Bank. 


National Bank of Girard. 
First National Bank. 


First National Bank. §S. 

Barclay-Westmoreland Trust 
Co. T. 

First National Bank. 

Merchants Trust Co. T. 


. Westmoreland National Bank. 

-663 . 

Grove City..... 790. 
“« 


First National Bank. 
First National Bank. 


.Grove City National Bank.* 

. First National Bank. 

. Hanover Savings Fund Soe. S. 
. Allison Hill Trust Co. T. 
.Dauphin Deposit Trust Co. T. 
.East End Bank.* 

. First National Bank. 
.Harrisburg National Bank.* 
.Mechanics Bank.* 

.Union Trust Co. of Penn. T. 

. First National Bank. 


Hatboro National Bank.* 


Hawley........ 923 

¢ 924 
1B Sipaeo OOK 1184 
Hazleton....... 233 


S 854 
Honeybrook.. .1192 
Hop Bottom. .1194 


S 957 


Hummelstown..908. 
. First National Bank. 


Huntingdon... .616 


S 617. 
Indianaiaca-e- 684 
Intercourse. ...1200 
Trwinten.: creas 857 
Jeannette...... 547 

@ 546 
Jenkintown. ...851 

G 852 
Jersey Shore... .700 
Johnsonburg. .1204 
Johnstown..... lit 

ys 103 

s 104 

o 105 

G 107 

Gs 106 
Ean cctv cress 634 

e 633 

& 635. 
Kennett Square919 

te 918. 


Kingston..... 1208. 


Kittanning..... 750 
“ 


Knoxville..... 


.First National Bank. S. 
.Hawley Bank. 
.Hays National Bank. 
. First National Bank. 
Ss 234. 
iS 232. 
f 235. 
Herminie..... 1416. 
Hickory...... 1189. 
Hollidaysburg...787 . 
Homer City...1191. 
Homestead.....301. 
& 302. 
Ks 303. 
Honesdale..... 855. 
& 853 . 
.Wayne County Sav. Bank. 5S. 
.First National Bank. 
.Hop Bottom National Bank. 8. 
Houtzdale....1197. 
Hughesville... .956. 
. Grange 


Hazleton National Bank.* 
Markle Banking & Tr. Co.* T. 
Peoples Sav. & Trust Co.* 8. 
First National Bank. 

Farmers National Bank. 
Citizens National Bank. 
Homer City National Bank. 
First National Bank. 
Homestead National Bank. 
Monongahela Trust Co. T. 
Honesdale Dime Bank. 
Honesdale National Bank. 


First National Bank. 
First National Bank. 
National Bank 
Lycoming County. 
Hummelstown National Bank. 


of 


Union National Bank.* 


. Farmers Bank. 

. First National Bank. 8. 

. First National Bank. 

.Glass City Union Deposit Bk. 
.Peoples National Bank. 
.Jenkintown National Bank. 
.Jenkintown Trust Co. T. 

. National Bank of Jersey Shore. 
.Johnsonburg National Bank. 
.Cambria Trust Co. T. 

. First National Bank.* 

. Johnstown Savings Bank. 8. 

. Johnstown Trust Co. T. 
.Union National Bank.* 
.United States National Bank 
. First National Bank. 

.Kane Bank & Trust Co.* T. 


Kane Trust & Savings Co. T. 


.Kennett Trust Co.* T. 


National Bank of Kennett 
Square.* S. 
Deposit & Savings Bank.* S. 


. Farmers National Bank. 

.Merchants National Bank* 
c (i 
CG 751. 


National Kittanning Bank. 
Safe Deposit & Title Guaranty 
Co.* 


. First National Bank. 


SAG 


Knoxville ....1032 
Kutztown ..... 888 
Lancaster...... 139. 
c 145. 
be! 144. 
‘ 147. 
< 148. 
Landisburg....1212 
Langhorne....1214 
Lansdale...... 802. 
& 801. 
Lansdowne. ..1215 
Lansford...... 5255 
s 526. 
& 524. 
Latrobe........ 506. 
& 505. 
Lebanon....... 275. 
by 279. 
¢ 274. 
s Pe 
Leechburg..... 793. 
cS 792. 
Leesport...... 1219. 


Lewisburg..... 835. 
Lewistown..... 537. 

- 535, 
Ligonier....... 966. 


% 967. 
Luzerne...... 1228. 
Lyndora......1230 
MeAdoo...... 1241 
McClure.... . .1243 
McConnells- 

[oh bed ele eee 1050 
McDonald..... 872 
McKeesport... .174 

é 169 

£ 172 

« 171 

4 170 

é 173 

mn 175% 
McKees Rocks. 362. 

Sas 361. 

Ki 363. 
McSherrys- 

COW... wiz.-.5 1244 
Mahonoy City..332. 

& 333 
Malvern...... 1233. 
Manor........1234. 


Marienville. ..1236. 
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. Knoxville Banking Co. 
.Farmers Bank. S. 


Farmers Trust Co.* T. 
Lancaster Trust Co. T. 
Peoples National Bank. 
Peoples Trust Co. T. 
Union Trust Co. T. 


.Bank of Landisburg. 
.Peoples National Bank.* 


Citizens National Bank. 
First National Bank. 


.Lansdowne & Darby Saving 


Fund & Trust Co. T. 
Citizens National Bank. 
Dime Bank. 

First National Bank. 
Citizens National Bank. 
First National Bank. 

First National Bank. S. 
Lebanon County Tr. Co.* T. 
Lebanon National Bank.* 
Peoples National Bank. 
Farmers National Bank. 
First National Bank. 

First National Bank. 
Lewisburg National Bank. 
Lewistown Trust Co, 
Mifflin County Nat’l Bank. 
First National Bank. 
National Bank of Ligonier. 
Luzerne National Bank. 


.Lyndora National Bank.* 
. First National Bank. S. 
. First National Bank. 


.Fulton County Bank. 

. First National Bank. 

.City Bank of McKeesport. 
.First National Bank.* 
.McKeesport Title & Tr. Co. T. 
. National Bank.* 

. Peoples Bank. 

. Union National Bank.* 


Joseph Roth & Son. 
Chartiers Trust Co. T. 
First National Bank. 
McKees Rocks Trust Co. T. 


. Farmers Bank. 


First National Bank. 


. Union National Bank.* 8. 


National Bank of Malvern. 
Manor National Bank. 8. 
Gold Standard Nat’! Bank. 


Me 1025. 
Mauch Chunk..769. 
& 770. 
Meadville...... 413. 
i 412. 


Gs 410. 
. 411. 
.First National Bank. 


Mechanicsburg .742 


& 744. 
¢ 743 
Media.) sasyaec 799 
& 798 
iS 800 
Mercer........ 922. 
Mercersburg. ..985 
Meshoppen. . . 1246 
Meyersdale....784 
Middleburg. ..1247 
Middletown... .704 
& 703. 
Midland...... 1248 
Midway...... 1249 
Mifflintown. ..1020 
Cs 1021 


Mill Hall..... 1413. 
.Millheim Banking Co. 
Millsboro..... 1254. 
Millvale...... 1255. 
Milton eee ar 582. 


Millheim...... 


S 581. 
o 583 . 
Minersville... ..596 
é 597. 
Monessen...... 434. 
o 433. 
435. 
Monongahela 
Citys OO 
& 568. 
& 567. 


Montoursville.1259 
Montrose...... 947 
e 946 


& 673 
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.Mars National Bank. 
Marysville. ...1239. 
Masontown...1024. 


First National Bank. 

First National Bank. 
Masontown National Bank. 
Maucb Chunk Nat’! Bk.* S. 
Mauch Chunk Trust Co.* T. 
Commonwealth Bank. 
Crawford County Tr. Co. T. 
Merchants National Bank. 
New First National Bank. 


Mechanicsburg Nat’l Bank. 


.Second National Bank. 
.Charter National Bank. 
.First National Bank. 
.Media Title & Trust Co. T. 


Mercer County Trust Co. T. 


. First National Bank. 
.First National Bank. 
.Citizens National Bank. 
.First National Bank. ~ 
.Citizens National Bank. 


Farmers Bank. 


. First National Bank. 

. Midway National Bank. 

. First National Bank. 

.Juniata Valley National Bank. 


Mill Hall State Bank. 


First National Bank. 

Bank of Millvale.* S. 

First National Bank.* 

Milton National Bank.* 
MiltonTr. & Safe Dep. Co.* T. 


.First National Bank. 


Union National Bank. 

First National Bank. 
Monessen Say. & Tr. Co. T. 
Peoples National Bank. 


. First National Bank. 


Monongahela City Tr. Co. T. 
Alexander & Co. 


.First National Bank. 
. Farmers National Bank. 
.First National Bank. 
Mt. Carmel....307. 
Mount Jewett.1262. 
Mt. Morris....1263. 
Mt. Pleasant. ..674. 
.First National Bank. 
-Central National Bank. 
. First National Bank. 
.Citizens National Bank. 


First National Bank. 

Mount Jewett Nat’l Bank.* 
Farmers & Merch. Nat’l Bank. 
Citizens Sav. & Trust Co. 
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Miu cy. sere cciete 949. Muncy Banking Co. Perryopolis....1302. First National Bank.* 

Munhall...... 1266. First National Bank. Philadelphia (City Prefix No. 3). 


Natrona.... ..1267. 
Nazareth...... 765. 
& 766. 


New Albany. .1268. 
New Berlin. ..1270. 


New Beth- 
Wehemi.tc3..55 962 
New Castle. 189 
& 193 
« 190. 
s 187. 


New Freedom.1274. 


New Kensing- 
COD eis ec.s s  eOOF 
& 563 


New Milford. .1275. 


New Salem....1277. 
Newville.......982. 


New Wilming- 


HON ntsmis ts -eeO. 
Nicholson... ..1281. 
. First National Bank. 


Norristown.... . 218 


be 216. 
« 220. 
se 221 
€ 217 
North East... /861 
Oakdale...... 1285 
Oakmont..... 1286 
OUCity nea ke 345 
os 342 
od 341 
$ 344 
ss 343 
OleS eeey suerte 1288 
Olyphant...... 515 


Osceola Mills..1291 


Parkers Land- 


INGeaheae 1294. 

Parkesburg....1419, 

& 1293. 
Pattoniecaeae 771 
a V2 


.First National Bank. 8. 


First National Bank. 
Nazareth National Bank. 
Second National Bank. 
First National Bank. 
First National Bank. 


. First National Bank. 
.Citizens National Bank. 
.A. Green’s International Ex- 


change Bank. 
Lawrence Sav. & Tr. Co. T. 
Nat’l Bk. of Lawrence County. 


Grange National Bank of Sus- 
quehanna County. 

First National Bank. 

First National Bank. 


First National Bank. 
First National Bank.* 


Montgomery National Bank. 
Montgomery Trust Co. T. 


. Norristown Trust Co. T. 

-Pennfrust.Co-* 1. 

.First National Bank. 

. First National Bank. 

. First National Bank. 8. 

.Citizens Banking Co. 8. 

. First National Bank. 

.Lamberton Nat’l Bank. 

.Oil City National Bank. 

.Oil City Trust Co. T. 

. First National Bank. 

. First National Bank. 

Orwigsburg...1289. 

.First National Bank. 

Obietolwohe pane Aro 884. 
i 882. 


First National Bank.* 


Farmers National Bank. 
National Bank of Oxford. 


First National Bank. 
Farmers Bank. 
Parkesburg National Bank. 


. First National Bank. 
.Grange National Bank. 8. 
Pen Argyl......767. 
a 768. 
Perkasie...... 1301. 


First National Bank. 
Pen Argyl National Bank. 
First National Bank. 


101. 
2. 
57. 


100. 


128. 


103. 


Bank of Commerce. S. 

Bank of North America.* 

Beneficial Savings Fund So- 
ciety of Philadelphia. 8. 


.Centennial National Bank. 
.Central National Bank.* 
.Central Tr. & Savings Co. T. 
-Chelton Trust Co.* T. 
-Colonial Trust Co. T. 
-Columbia Ave. Trust Co.* T. 
-Commercial Trust Co.* T. 
-Commonwealth Title Ins. & 


Trust Co. T. 


First National Bank. & 83.Continental-Equitable Title & 
Trust Co. T. 

. First National Bank. ¢ 18.Corn Exchange Nat’l Bank.* 

.Logan Trust Co.* T. Ms 25.Eighth National Bank.* 


.Fairmount Sav. Trust Co. T. 
.Farmers & Mech. Nat’! Bank.* 
. Fidelity Trust Co. T. 

.First Mortgage Guarantee & 


Tr CoA 


.First National Bank.* 

.First Penny Savings Bk. 8S. 
.Fourth Street National Bk.* 
.Frankford Trust Co. T. 
-Franklin National Bank.* 


Franklin Trust Co. T. 


.German American Title & 


DriCose. 
Germantown Avenue Bank. 


.Germantown Trust Co. T. 
.Germantown Tr. Co., Chestnut 


Hill Office. T. 
Girard Ave. Title & Tr. Co. T. 


.Girard National Bank.* 
.Girard Trust Co.* T. 
.-Guarantee Tr. & Safe Deposit 


Co. T. 


.Haddington Title & Tr. Co. T. 
-Hamilton Trust. Co. T. 
.Holmesburg Trust Co. T. 
-Industrial Trust, Title & Sav. 


Co. T. 


-Integrity Title Ins. Tr. & 


Safe Dep. Co. T. 


. Kensington National Bank. 

. Kensington Trust Co.* T. 
.Land Title & Tr. Co. T. 
.Logan Trust Co. T. 

. Manayunk National Bk. * S. 
. Manayunk Trust Co. T. 
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Sa (City Prefix No. 3). 


im be 


45 


129 


Manufacturers National Bk. 


. Market Street Nat’l Bk.* 
.Merchants Union Tr. Co. T. 
.Nat’l Bk of Germantown.* 

. Nat’1Bk. of Northern Liberties. 
.Ninth National Bank.* 

3. Northern National Bank. 
.Northern Trust Co. T. 

.North Penn Bank. 

. North Philadelphia Tr. Co.* T. 
.Northwestern Nat’! Bk. 
.Pelham Trust Co. T. 

.Penn National Bank. 

. Penna. Co. for Ins. on Lives & 


Granting Annuities. T. 


. Penna. Co. for Ins. on Lives & 


Granting Annunities, Broad 
Street Office. T. 


.Peoples Trust Co. T 


Philadelphia Chapter, Ameri- 
can Institute of Banking. 


. Philadelphia Nat’l Bk.* 
. Philadelphia Sav. Fund Soc. 8. 
.Philadelphia Tr. Safe Deposit 


& Insurance Co.* T. 


. Provident Life & Tr. Co.* T. 
. Quaker City National Bank. 
-Real Estate, Title Ins. & Tr. 


Cort: 


.Real Estate Trust Co. T. 

. Ridge Avenue Bank. 

. Rittenhouse Trust Co. T. 
.Savings Fund Soc. of German- 


town.* S. 


.Second National Bank.* 
.Sixth National Bank. 
.Southwark National Bank. 

. Southwestern Nat’l Bank. 
.Starr Savings Bank. S. 
.Tacony Trust Co. T. 

-Tenth National Bank. 
.Textile National Bank. 
.Third National Bank.* 
.Tradesmens National Bank.* 
.Union National Bank.* 

112. 
. West End Trust Co. T. 

. Western Savings Fund Soc. 8. 
. West Philadelphia Bank.* 

. West Phila. Title & Tr. Co. T. 


Wayne Junction Tr. Co. T. 


H. F. Bachman & Co. 
Chas. H. Bean & Co. 
Bertron, Griscom & Co. 


Philadelphia (City Prefix No. 3). 

é Thos. A. Biddle & Co. 

§ 132.Bioren & Co. 

S M. L. Blitzstein & Co. 

< Bodine Sons & Co. 

so 130. Brown Bros. & Co.* 

- 133.Cassatt & Co. 

¢ Chandler Bros & Co. 

€ 134.E. W. Clark & Co.* 

s Cramp, Mitchell & Co. 

s 127. Drexel & Co. 

s Emory Freed & Co. 

Mg 135.Ervin & Co. 

o Charles Fearon & Co. . 

£ M. M. Freeman & Co. 

H. L. Gaw & Co. 

& Robert D. Ghriskey & Go 

3 Graham & Co. 

. Henry & West. 

€ Geo. A. Huhn & Sons. 

= Kurtz Bros. 

§ Lipshutz & Wurzel. 

4 Martin & Co. 

« Montgomery,Clothier&Tyler.* 
Henry Muller. 
< W. H. Newbold Son & Co. 
Newburger, Henderson & Loeb. 
G Wm. A. Read & Co. 
& Walter L. Ross & Co. 
Sailer & Stevenson. 


Ss Chas. Smith & Sons. 
& Edward B. Smith & Co. 
* Howard M. Swab. 


« Townsend Whelen & Co. 

5 Wolf Brothers & Co. 

O S. L. & W. R. Wright. 
Philipsburg... .794. First National Bank. S. 

< . 795.Moshannon National Bank. 
Phoenixville....466.Farmers & Mech. Nat’l Bk. 
Pitcairn. ..... 1304.First National Bank. 
Pears (City Prefix No. 8). 

84. Allegheny Valley Bank. 

s 114. All Nations Deposit Bank. 

& 65.Anchor Savings Bank. S. 

s 66. Arsenal Bank. 

ts 1. Bank of Pittsburg, N. A.* 

S N.S. 78. Bank of Secured Savings. S. 

“ 60-1429. Carrick Bank, Mt. Oliver Sta. 

s 105.Central Trust Co. T. 

& 56.City Deposit Bank. S. 

ce 99 .Colonial Trust Co.* T. 

a 22.Columbia National Bank.* 

G 24.Commercial National Bank. 

# 92.Commonwealth Trust Co. T. 
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Pittsburgh (City Prefix No. 8). 


“ 


Cet pin eo ie we toe i oa 


107 
19 


93. 
51. 
. 74. 
20. 
87. 
2. 
HOE 


29 


(ale 
119. 
96. 
14. 
61. 
60. 
80. 
85. 
63. 
27. 
75. 


76. 


116 


106 


89. 


115 


10. 


12 
91 


72. 


79 
113 
64 
23 


.Continental Tr. Co.* T. 
.Diamond National Bk. 
Diamond Savings Bk. S. 
Dollar Savings Bank. 8S. 
Dollar Sav.Fund & Tr. Co.* T. 
Duquesne Nat’l Bk.* 

East End Sav. & Trust Co. T. 
Exchange National Bank. 
Farmers Deposit Nat’l Bk.* 

. Federal National Bank. 
Fidelity Title & Tr. Co.* T. 
First-Second Sav. & Tr. Co. T. 
Franklin Sav. & Tr. Co. T. 
German National Bank. 
German Savings & Dep. Bk. 8. 
Germania Savings Bank. 8. 
Guarantee Title & Tr. Co. T. 
Homewood Peoples Bank. 
Iron & Glass Dollar Sav. Bk. 8. 
Keystone National Bank.* 
Liberty National Bank. 
.Lincoln National Bank. 
.Marine National Bank. 
.Mellon National Bank.* 
.Merchants Bank. 


.Merchants Savgs. & Tr. Co. 
. Monongahela National Bank. 
Oakland Sav. & Tr. Co.* S. 

. Park Bank. 

.Penna. National Bank. 


.Pennsylvania Savings Bk. 8S. 

.Peoples National Bank. 

.Peoples Savings Bank. 8S. 

. Peoples Trust Co. T. 

. Pittsburgh Bank for Sav. 8. 

Pittsburgh Chapter, American 
Inst. of Banking. 

Pittsburgh Trust Co.* T. 


.Potter Title & Trust Co.* T. 
83. 
58. 

108. 


Real Estate Trust Co. T. 

Safe Deposit & Trust Co.* T. 
St. Clair Sav. & Trust Co. S. 
.South Hills Trust Co. T. 
South Side Trust Co.* T. 
.Terminal Trust Co. T. 

Third National Bank.* 
.Union National Bank. 

. Union Savings Bank. S. 
Union Trust Co.* T. 

United States National Bank. 
. Washington Trust Co. T. 

. West EndSav.Bank & Tr.Co.8. 


. Western National Bank.* 


Pittsburgh (City Prefix No, 8). 


e 77. 


Pittstonmessee: 330. 
& 326 
“ 327. 
€ 328 
& 329 


Pleas’t Unity..1305. 
Plumville..... 1306 
Plymouth......322 
Point Marion. .988 


= 989. 
Port Allegany. .934. 
Portland 2.2% 1308 
Port Royal... .1309 
Pottsville...... 248 

ud 249. 


8 250. 


id 251, 
Punxsutawney .483. 
o 482. 
& 481. 


Quakertown... .779. 

Quarryville. . .1037 
‘ 1036. 

Reading........ 46. 
“ 


“ 36 
. 47 
“ 40 
- 41 


“ 42 
Ms 43 
Renovosnwenere 1313 
cs 1414. 
Reynoldsville. .827. 
Ridgway....... 695 
eg 696 


Rimersburg. . .1318 
Ringtown..... 1319 


Rochester...... 669 
Rockwood... .1000 
Roscoe....... 1321 


Royersford... . .838. 
« 


839. 


.Farmers National Bank. 


.Colonial Trust Co. T. 
.-Commercial Trust Co. T. 
.Farmers National Bank. 
. First National Bank. 

. Keystone National Bank. 
. National Union Bank. 

. Neversink Bank. | 
.Penn National Bank. 
.Pennsylvania Trust Co.* T. 
.Reading National Bank. 
.Reading Trust Co. T. 

- Schuylkill Valley Bank. 

. First National Bank. 8. 


Western Savings & Dep. Bk.§. | 
A. E. Masten & Co. 

Moore, Leonard & Lewis. 
Morris Brown & Co. 

H. P. Taylor & Co. 

Dime Bank of Pittston. 


.First National Bank. 


Miners Savings Bank. 8S. 


.Peoples Union Savings Bk.*S. . 
. West Side Bank. 


Pleasant Unity Nat’l Bank. 


.First National Bank. 
.First National Bank.* 
.First National Bank. 


Peoples National Bank. 
First National Bank. 


Portland National Bank. 
.Port Royal Bank. 
.Penna. National Bank. 


Safe Deposit Bank. 

Schuylkill Trust Co.* T. 
Union Safe Deposit Bank. 
County National Bank. 
Farmers & Miners Tr. Co. T. 
Punxsutawney National Bk. 
Quakertown National Bank. | 


Quarryville National Bank. | 
Berks County Trust Co. T. 


State Bank. 
First National Bank. 


.Elk County National Bank.* 
. Ridgway National Bank. 
.First National Bank. 

.First National Bank. 

. First National Bank. 

. First National Bank. 

. First National Bank. 


National Bank of Royersford. 
Royersford Trust Co. T. 


Rural Valley. .1322. 
Saint Clair....1352. 
Saint Maty’s.. 642. 


BAYTO Maes Mtns. 638. 
iS 639. 
Scenery Hill. .1327. 
Schuylkill 
Havent... 4. 736. 
Schwenksviile . 1329. 
Scottdale...... 690. 
Seranton:.-<.... 17 
“ 6 
“ 18 
s 1 
21 
by 14 
¢ 7 
a 3 
iA Mt 
- 10 
ks 22 
“ 15 
a“ 
a 2 
a 20 
13 
o 4 
& 
“ 8 
“ 16 
“ 5 
a 19 


Selins Grove. . .980 
Sellersville... .1330. 


Sewickley...... 740. 
Shamokin...... 261. 
SPATS. ce. os « 355. 


‘S 356 
fs 358. 


Sharpsburg..... 541. 
Sheffield...... 1333. 
Shenandoah... .225. 
Shingle House.1335. 
Shippensville. .1336. 


Slatington..... 746 
ks 745. 

Slippery Rock.1029. 
s 1028. 

Smethport..... 951 


£ 950. 
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Rural Valley National Bank. Smithfield..... 1340. First National Bank. 
Citizens Bank. Smithton..... 1341. First National Bank.* 
Saint Mary’s National Bank. Somerset....... 866.County Trust Co. T. 
First National Bank. S. a 868.Farmers National Bank. 
National Bank of Sayre. Souderton.....1343.Union National Bank. 


First National Bank. 


First National Bank. 
Nat. Bank of Schwenksville. 
First National Bank. 


.Anthracite Trust Co. T. 
.County Savings Bank. 8. 

. Electric City Bank. 

. First National Bank. 

.Green Ridge Bank. 8S. 

. Keystone Bank. 

.Lackawanna Trust & Safe De- 


posit Co. T. 


.Merch. & Mechanics Bank. 8S. 
. North Scranton Bank. 
.Peoples National Bank. 

.Pine Brook Bank. 

. Providence Bank. 


Scranton Chapter, American 
Institute of Banking. 


.Scranton Sav. & Dime Bk.* 8S. 
.Scranton Trust Co.* T. 
.South Side Bank. 

.Third National Bank. 


Title Guaranty & Surety Co. 


. Traders National Bank.* 
. Union National Bank. 

. West Side Bank. 
.Brooks & Co. 

.First National Bank. 


Sellersville National Bank. 
First National Bank. 
National Bank of Shamokin. 
First National Bank. 


.McDowell National Bank. S. 


Merchants & Manufacturers 
National Bank. 

Citizens Deposit & Tr. Co.* T. 

Sheffield National Bank. 

First National Bank. 

First National Bank. 

First National Bank. 


.Citizens National Bank. 


National Bank of Slatington. 
Citizens National Bank. 
First National Bank. 


.Grange National Bank of 


McKean County. 
Hamlin Bank & Trust Co. T. 


So. Bethlehem. 


« 


Spangler...... 
Spartansburg.. 
Springdale... 
State College... 
Steelton...... 
“ 
Strasburg..... 
Stroudsburg... 
Sunburyenas 


“ 


Susquehanna. . 
“ 
Sutersville.... 
Swarthmore... 
Swineford..... 


“ 


“ 


Tunkhannock, 
“ 
Turbotville... 
Turtle Creek. . 
WDyTONE aetna 
‘Wlster wea 
Union City.... 


“ 


Uniontown.... 
“ 

Vanderbilt... . 

Vandergrift... 


“ 


.256.South Bethlehem Nat’l Bk. 
255.E. P. Wilbur Trust Co. T. 

1346. First National Bank. 
1347.Grange National Bank. 


.1350.Springdale National Bank. 


1351.First National Bank. 

.373. Peoples Bank. 
371.Steelton National Bank.* 

1356. First National Bank. 

. 748. First National Bank. 

.376. First National Bank. 
377.Sunbury Tr. & Safe Dep. Co.T. 
.810.City National Bank. 

809. First National Bank.* 

1360. First National Bank. 

1361.Swarthmore National Bank. 

1362.First National Bank. 

1363. First National Bank. 

-498.Tamaqua National Bank.* 

.586.Nat’l Bk. of Tarentum.* §. 
587.Peoples National Bank. 
588.Tarentum Sav. & Tr. Co. T. 

1366.Telford National Bank. 

.999.Tidioute Savings Bank. S. 

1369.Grange National Bank. 

1035.Citizens National Bank. 

1034. Forest County Nat. Bank. 
-512.Commercial Bank. 
511.Second National Bank. 
.756. Citizens National Bank.* 
755. First National Bank. 

1373. First National Bank. 

1004. First National Bank. 

1005.Grange National Bank. S. 
.965.Citizens National Bank. 
964.Wyoming National Bank. 

1875.Turbotville National Bank. 
.735. First National Bank. 

.606. First National Bank .* 

1376. First National Bank. 
.789.Home National Bank. 
788.National Bank of Union City. 
.381. First National Bank.* 
382.Nat’l Bk. of Fayette County. 

1379.First National Bank. 
.778.Citizens National Bank. 
777. Vandergrift Sav. & Tr. Co. T. 

1380. First National Bank. - 


..1381. First National Bank. 
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Wealtren. ov... 457. 
G 458. 
21 461 

Washington... .294 
ub) 293 
3 296 
« 295 

Watsontown. ..939 

Wayne....... 1383 

Waynesboro... .601 
4 600 


Waynesburg....805. 
Weatherly... .1384. 


Webster...... 1385. 
Wellsboro...... 830. 
i 831. 
West Chester...442. 
“ 441. 
< 443. 
439. 
ii 438. 
WestElizabeth1389. 
Westfield..... 1390. 


West Grove.. .1391. 
West Newton. .860. 


< 859. 
Wilcox .35 20+. 1394 
Wilkes Barre... .64 

« 56 

« 66 

bd 65 

< 62 

cf 57 

¢ 60 

§ 55 


BSristoleduens erste 99. 


Centreville......91. 
EastGreenwich.100. 


Greenville.......97. 

Hope Vailey....101. 
Narragansett 

(PICLENS ats anes 103 

Newport........ ale 

S 80. 

se 78 

ie 76 

Ss 72 


LIST OF 


MEMBERS 
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First National Bank. 
Warren Savings Bank. S. 


.Warren Trust Co. T. 
.Citizens National Bank. 

3. First National Bank. S. 

§. Real Estate Trust Co.* T. 

. Washington Trust Co.* T. 
.Farmers National Bank. 
.Wayne Title & Trust Co. T. 
.Bank of Waynesboro. S. 
.Peoples National Bank. S. 


Union Deposit & Tr. Co.* T. 

First National Bank. 

First National Bank. S. 

First National Bank.* 

Tioga County Sav. & Tr. Co. 58. 

Chester County Trust Co.* T. 

Dime Savings Bank of Chester 
County* 8S. 

Farmers & Mech. Tr. Co. T. 

First National Bank. 

Nat’l Bk. of Chester County.* 

First National Bank. S. 

Farmers & Traders Nat’l. Bk. 

National Bk. of West Grove. 

Farmers & Merchants Bk. 

First National Bank. 


.J. L. Brown Banking Co. 
.Dime Deposit Bank.* 

. First National Bank.* 

}. Hanover Bank. 

5. Heights Deposit Bank. 

. Luzerne County Nat’l Bk.* 
.Miners Bank. 8. 

. Peoples Bank. §S. 

.Second National Bank.* 


Wilkes Barre ... 


a 59. 

«“ 54 

3 61 
Wilkinsburg... .284. 


s 282. 
Williamsburg...972. 
Williamsport. ..203. 


RHODE ISLAND 
STATE PREFIX No. 57 


Industrial Tr. Co. of Provi- 
dence. T. 
CentrevilleNat.Bk.of Warwick. 
Un. Tr. Co. of Providence.* T. 
National Exchange Bank. 


First Nat’! Bk. of Hopkinton. 


.Wakefield Trust Co. T. 


Aquidneck Nat’! Bk.* S. 
Industrial Trust Co. of Pro- 
vidence. T. 


-Island Savings Bank.* S. 
. National Exchange Bank.* 
.Newport National Bank, 


& 197. 
£ 200. 
€ 201 
J 198. 
€ 202. 
& 196. 
& 199. 
Wilmerding... .655 
€ 656. 
Wilsotr..5 .'- 1396. 
Winburne.... .1397. 
Windber:--. 3... 550. 
« 551. 
Woodlawn... .1400 
Wyoming.....1402. 
Yardleyoree o- 1403 
York tte cucere 159 
o 155 
€ 164 
se 162 
S 158 
a 154 
‘3 153 
. 161 
Youngsville... .986 
Zelienople..... .990 
= 991 
Newport ....... 79 
z MD: 
Pascoate sie 105 
Pawtucket...... 54 
¢ 51 
e 52. 
53). 
Phenixte ins oce 106 
Providence...... 13 
< 12. 
¢ 34. 
\ 9 


-Industrial Tr. 


. South Side Bank.* 


Wilkes Barre Dep. &Sav.Bk. 8. 


. Wyoming National Bank. 
. Wyoming Valley Trust Co. T. 


Central National Bank. 
First National Bank. 
First National Bank. 
Citizens State Bank. 
First National Bank.* 
Lycoming National Bank. 


. Northern Central Tr. Co.* T. 


Sav. Inst. of Williamsport.* S. 

Susquehanna Tr. & Safe Dep. 
Cork: 

West Branch Nat’! Bk.* 

Williamsport National Bank. 


.East Pittsburgh Nat’l Bk. 


Wilmerding National Bank. 
First National Bank. 
Bituminous National Bank. 
Citizens National Bank. 
Windber Trust Co. T’. 


. Woodlawn Trust Co. T. 


First National Bk. S. 


. Yardley National Bank. 
.Drovers & Mech. Nat’l Bank. 
. First National Bank. 

- Industrial National Bank. 
-Security Title & Tr. Co. T. 
. Western National Bank. 

. York County Nat’l Bk.* 

. York National Bank. 

- York Trust Co. T. 

. Youngsville Say. Bk. S. 

. First National Bank. 

. Peoples National Bk. S. 


. Newport Trust Co. T. 
-Savings Bk. of Newport. S. 
-Industrial Tr. 


dence. T. 


Co. of Provi- 
dence. T. 


. Pawtucket Inst. for Sav.* S. 


ProvidenceCounty Sav. Bk.*S. 
Slater Trust Co.* T. 


. Phenix Trust Co. T. . 
.Blackstone Canal Nat. Bk.* 


High Street Bank. 
Industrial Tr. Co.* T. 


-Mechanics Nat’l Bk,* 


Co. of Provi- | 


Providence.:... 


Slatersville.... 


Abbeville 
AC a ae 


4 « 


Anderson...... 
«“ 


« 


Andrews...... 
Bamberg...... 


“ 


Barnwell....... 
“ 


Batesburg...... 


« 


Beaufort...... 


“ 


Bennettsville. . . 


Bishopville.... . 
“ 


“ 


Blackville...... 
Branchville.... 
Camdensac... .: 
“ 
Campobello.... 
Carlisle........ 
Charleston,.... 


LOG: 


129. 
132. 
136. 
56. 
5D) 
. Peoples Bank.* 
400. 
pu lal 


58 


172 


214 


3 
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.Merchants National Bk. 

. National Bk. of Commerce.* 

. National Exchange Bank. 
.Peoples Savings Bank.* 8. 

. Providence Nat’! Bk.* 

.Rhode Island Hospital Trust 


Corti 


. Union Trust Co.* T. 
-Union Trust Co., Olneyville 


Bre av 


. United National Bank. 
. Westminster Bank. 


Davis & Davis.* 
A. P. Miller, Jr. 
First Nat. Bk. of Smithfield. 


Wakefield...... 
Wiarten..s<<7e 


Westerly....... 


“« 


Wickford........ 


SOUTH CAROLINA 


STATE PREFIX 


National Bk. of Abbeville. 
Bank of Western Carolina. 
First National Bank. 
Bank of Anderson. 
Farmers & Merchants Bk. 


Bank of Andrews. 


.Bamberg Banking Co. 
. Peoples Bank. 8. 

225. 
226. 
170. 
169. 
.160. 
159. 
154. 
156. 
199. 
201. 
200. 
229. 
.Bank of Branchville. = 
.Bank of Camden. 

.First National Bank. S. 

. Peoples Bank. 

.Bank of Carlisle. 

. Bank of Charleston N.B.A. 
.Citizens Bank.* 

.Commercial Savings Bank. S. 
. Dime Savings Bank. 8S. 
.Enterprise Bank. S. 
.Exchange Bkg. & Tr. Co. T. 

. First National Bank. 
.Germania Savings Bank.* S. 
.Peoples National Bank. 


Bank of Western Carolina. 
Home Bank of Barnwell. 
Citizens Bank. 

First National Bank.* 
Beaufort Bank. 

Peoples Bank. 

Bank of Marlboro. 

Union Savings Bank. 8S. 
Bank of Bishopville. 
Farmers Loan & Tr. Co. 
Peoples Bank. 8. 

Bank of Western Carolina. 


No. 67 


Charleston....... 


“« 


« 


Cheraw.......%5: 


a 


Chester........ 


« 


Chesterfield .... 
Clinton. . <<... 
Closer ote 
C@loventss ee 
Columbia...... 


“ 
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. Wakefield Trust Co. T. 

.Industrial Tr. Co. of Provi- 
dence. T. 

.Industrial Trust Co. of Provi- 
dence. T. 


5.Washington Trust Co.* T. 


-Industrial Trust Co. of Pro- 
vidence. T. 

.Industrial Trust Co. of Pro- 
vidence. T. 

. National Globe Bank. 

. Producers National Bk.* 

Producers Savings Bk.* 8S. 

. Woonsocket Inst. for Sav.* S. 


.Security Savings Bank. S. 


.South Carolina Loan & Trust 
Con! 

.State Savings Bank. S. 

. Bank of Cheraw. 8. 

. Merchants & Farmers Bank. 

.Commercial Bank. 

. National Exchange Bank 

.Bank of Chesterfield. 

.Commercial Bank. 


4. Bank of Clio. 


. Bank of Clover. 
.Bank of Columbia. 


.Carolina National Bank. 
.Columbia Sav. Bk. & Tr. Co. 
.Guaranty Trust Co. of South 


Carolina. T. 


.Nat’l Loan & Exchange Bk. S. 
. National State Bank. 
.Palmetto National Bank.* 

. Peoples Bank. 8S. 

. Union National Bank. 
.Converse Savings Bank.* §. 
.Bank of Horry. 

.Farmers & Merchants Bank. 

. First National Bank. 


Security Bank.* 

.Bank of Darlington. 
.Carolina National Bank. S. 
. Peoples Bank. 

.Citizens Exchange Bank. 
.Bank of Dillon. 

. Peoples Bank. 

. Bank of Edgefield. 

. Farmers Bank. 


790 LIST OF MEMBERS 
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Ellenton....... 309. Bank of Western Carolina. Newberry...... 110.Commercial Bank.* 
Hlloree........ 275. Bank of Elloree. New Brookland.340.Brooklanda Bank.. 
Pairiaxe sas .cm- 406. Bank of Fairfax. Ninety-Six.....257.Bank of Ninety-Six. 
Florence........ 77. Bank of Florence. 256.Cambridge Bank. 

SS 83.City Savings Bank. S. North Augusta .342.Bank of Western Carolina. 

G 78.Commercial & Sav. Bank. 8. Orangeburg..... 91. Bank of Orangeburg. 

< 79.Farmers & Mechanics Bank. 92.Edisto Savings Bank. 8. 

& 80. First National Bank.* Cy 96.Farmers Union Bk. & Tr. Co. 
Fountain Inn.. .244. Bank of Fountain Inn. of hes 

o 245.Peoples Bank. Ss 93.Peoples Bank. 

Gaffneyiin cnn. 123. Merchants & Planters Bank. S. Gs 95.Planters Bank. 

& 122. National Bank of Gaffney. Pelzerencicsaste 349.Chicora Bank. S. 
Georgetown....105. Bank of Georgetown.* 8. Prosperity .....260.Bank of Prosperity. 

a 106.Peoples Bank. Ridgeland..... 355. Bank of Ridgeland. 
Greenville.......45.American Bank. Ridge Spring.. .3856. Peoples Bank of Ridge Spring. 

Gs 47.City National Bank. 8. Rock Hill.......71. National Union Bank.* §. 

« 52. Farmers & Merchants Bank.* St. Matthews. .218.Saint Matthews Sav. Bank. S. 

« 51.Fourth National Bank. Salley.........360.Bank of Western Carolina. 

« 50. Norwood National Bank. Seneca.........227.Seneca Bank. 

se 44.Peoples Bank. Simpsonville. ..363.Bank of Simpsonville. 
Greenwood...... 86.Nat’l Loan & Exchange Bk. S. Smoaks........288.Bank of Smoaks. 
Hampton...... 258.Bank of Hampton. Spartanburg.... . 40.Bank of Commerce.* 
Hartsville...... 161. Bank of Hartsville. & 36. Bank of Spartanburg. 

162.First National Bank. ta 35.Central National Bank.* 
Hemingway... .409. Bank of Hemingway. = 33.First National Bank. 
Inman.........322.Bank of Inman. bs 34. Merchants & Farmers Bank. 8. 
Johnston.......325.Bank of Johnston. Summerville. ...365.Bank of Dorchester. 

s 385. Bank of Western Carolina. Sumters...cceeen 64. Bank of Sumter. 
Jonesville...... 246. Bank of Jonesville. ce 65.City National Bank. S. 

s 247. Everybodys Bank. o 69 .Commercial & Savings Bk. S. 
Kingstree...... 220.Bank of Kingstree. S 66.Farmers Bank & Trust Co. T. 

< 221.Bank of Williamsburg. « 63. First National Bank. 
Lake City......239.Farmers & Merchants Bank. « 67.Sumter Trust Co. T. 
Mamaecrrey et 425.Peoples Bank. Timmonsyville...191.Bank of Timmonsville. 
Lancaster......166.Bank of Lancaster. cS 192.Citizens Bank. 

a 167.First National Bank. TEPentON 15 sche 370. Bank of Trenton. 
Landrum...... 328. Bank of Landrum. SDTOY: oayetie Seen 371. Bank of Troy. 
Latta..........223.Bank of Latta. Turbeville..... 372. Bank of Turbeville. 
Laurens....... 116. Bank of Laurens. 8. Union*-2%.5 = % 100. Nicholson Bank & Tr. Co. T. 

120. Lucas Bank. 8. Wagener.......282.Bank of Western Carolina. 
Lexington...... 401. Bank of Western Carolina. Walhalla...:... 210. Bank of Walhalla. 
Lowndesville. ..833.Lowndesville Banking Co. Westminster. ..213. Westminster Bank. 
McCormick... .269.Bank of McCormick. Whitmire...... 376.Wm. Coleman & Co. 
Manning.......175. Bank of Manning. Williamston....377.Bank of Williamston. 

Marion: nce... : 137.Farmers & Merchants Bank. Williston.......378.Bank of Williston. 

be 138. Marion National Bank. Winnesboro....189.Bank of Fairfield. 

Mt. Croghan.. .410. Bank of Ruby & Mt. Croghan. Wroodruii. cca: 173. Bank of Woodruff. 
Mullins........179.Bank of Mullins. Yorkville...... 165. First National Bank. 


Aberdeen....... 12 
id 16 
iS 15 
& 14 
$ 11 
a 13 
INFRA, ASAP 484 
Alcester....... 329 
¢ 330. 
Alexandria.....168 
Andover....... 299. 
Ardmore. . 497 
Arlington...... 190 
MAYDA OUP a yccovn siete 161 
be 160 
Artesian....... 241. 
is 242. 
INS GODs 5. s\q'a,<% 316 
AV OD cjsceectrerecue 297 
io 298 


Belle Fourche. . .95. 
G 96. 
Beresford......127. 


& 126 


Big Stone City.507. 


Blunt. acs suns 256 
Bonesteel...... 259 
“ 258 
Bowdle:acreie ci < 210 
Bradleyiec.. +00: 365. 
Brandon........ 510. 
Brentford...... 481 
IB FISE OMe reicrese: ois 304 
Britton sas, cys 176 
Brookings.......66 
Bryant... ccc. ce: 221 
3 220 
iBultaloten. ass 513 
Camp Crook...515 
Canastota......331 
Canova ssc: isc 389 
& 388. 
Canton...5 5.0.07 
ie wou 
£ 74 
Carpenter......519. 
Carthage...... 264 
- 263 
Castlewood... .237 
< 236. 
Cavour ete 520 
Centerville...... 155 


AMERICAN 


BANKERS’ 


SOUTH DAKOTA 
STATE PREFIX No. 78 


.Farmers & Citizens Bank. 
.Merchants Bank. 
3.Harding County Bank. 


Peoples State Bank. 


.Farmers State Bank. 
First National Bank. 8. 
.Lincoln County Bank. 
State Bank of Carpenter. 
.Farmers State Bank. 
.State Bank of Carthage. 
.Citizens State Bank. 
First National Bank. 8. 
. First State Bank. 

. Bank of Centerville. 


Fcrestburg..... 


. Little Missouri Bank. Fort Pierre..... 
.Farmers State Bank. # 
. Farmers & Merch. State Bk. Gi 


Frederick....... 

Fruitdale...... 

Gann Valley... 

Garden City... 

Garretson...... 

Gettysburg..... 
“ 


Glenham....... 


Flandreau....... 
«“« 


102.Chamberlain State Bank. 


. Aberdeen National Bk.* Chamberlain. ..103. 
.Brown Bros. State Bk. & Tr. a 
Cont. Clarkia seecee bl 
.Citizens Tr. & Sav. Bk. 8. us 110. 
. Dakota National Bk. id 112 
. First National Bank. Clear Lake..... 203. 
. First State Savings Bank. S. Colmantae.. 0. 359. 
. Agar State Bank. Colomers. o:..'¢ 234 
. Alcester State Bank. Coltone.. 5.021 340 
Farmers & Merch. State Bk. Columbia...... 653. 
. First National Bank. Condes si... 239 
Citizens State Bank of Andover. Crandall:...... 529 
. Ardmore State Bank. Cresbard.......375 
. First National Bank. Crocker........471 
. Armour State Bank. Custer-oeas ese 232 
.Citizens State Bank. & 231 
Artesian State Bank. Dallas vac. 98 
Security State Bank. a 99 
.Ashton State Bank. Dantez ices ce 531 
.Avon German Bank. Deadwood...... 58 
.Bank of Avon. Ss 57 
Butte County Bank. \ Dell Rapids... ..91 
First National Bank. & 94 
Beresford State Bk. S. Delmont....... 356 
.Security State Bank. De Smet....... 145 
Gold & Co. State Bank, s 146 
. Hughes County Bank. Dupree:. oes: 446 
.Bonesteel State Bank. Eagle Butte... .347 
.Security State Bank. Edgemont..... 178 
.Bank of Bowdle. & 179 
State Bank of Bradley. OPEN Ba croc Be 536 
Brandon Savings Bank. §. Elk Point... .:..... 117 
. Farmers State Bank. Mktons i. ce + 9 195 
.First National Bank. Eureka. .166 
}. First National Bank. Faulkton...... 185 
}. First National Bank. S 184 


121. 


ASSOCIATION 


Brule National Bank. 
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Clark County National Bank. 


Security Bank.* 


.Ware & Griffin Bank. 


First National Bank. 
First National Bank. 


. Tripp County State Bank. 
.Colton State Bank. 


Farmers & Merch. State Bk. 


.Conde Bank. 
-Crandall State Bank. 
-Bank of Cresbard. 
.Farmers State Bank. 
.Custer County Bank. 
. First National Bank. 
.Bank of Dallas. 

- Dallas State Bank. 
.Security State Bank. 
.Black Hills Tr. & Sav. Bk. S. 
.First National Bank.* S. 

. First National Bank. 
.-Home National Bank. 
. Security State Bank. 
.De Smet National Bank. 
.Germania State Bank. 
.Farmers State Bank. 

. Citizens State Bank. 
.Bank of Edgemont. 

. Fall River County Bank. 
.First National Bank. 
. First National Bank. 

. First National Bank. 
.German Bank. 
.Merchants Bank. 

. Security State Bark. 
.First National Bank. 
. Moody County Bank. 
.Forestburg State Bank. 
.Fort Pierre Nat’l Bank. 
. Northern Trust Co. T. 

. Stock Growers Bank. S. 
. First National Bank. 
. Fruitdale State Bank. 
.Bank of Buffalo County. 
.-Garden City State Bank. 
. First National Bank. 
. First National Bank. 
. Potter County Bank. 
-Glenham State Bank. ¢ 
. First National Bank. 
Gregory National Bank. 


Groton........132.Brown County Banking Co. 
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Groton........133. Farmers State Bank. Mitchell ....... 30. Mitchell National Bank. 

hf 131. First National Bank. & 32.Western National Bank. 
tara toe 549. Roseland State Bank. Mobridge......118. Mobridge State Bank. 
18 Nan lepers 420. Hamlin County State Bk. Montrose......305. Montrose Bank. 

Mla Zellers vyeysceians 551. First State Bank. by 306.Security State Bank. S. 
Hecla.cs ccens. 292. Farmers & Merch. State Bk. Wrardowce se 354.First State Bank. 

cS 291.First National Bank. oe 353. Murdo State Bank. 
lennyanceh eek 308. Citizens State Bank. Newark....... 473.Citizens State Bank. 
Herreid........ 323 .State Bank. Newell....... 452. Reclamation State Bank. 
Highmore......143.Bank of Highmore. New Under- 

Hill City.......554. Hull City Bank. WOOGs .caccn 587. Underwood State Bank. 
Hot Springs..... 72.Peoples National Bank. Nisland........475.Farmers State Bank. 
Bioveniera.:- saat 438 .Hoven State Bank. ¢ 474 Irrigators State Bank. 
Howard....... 151. First National Bank. Oacoma...... 427.Citizens State Bank. 

¢ 152.Peoples State Bank. Oldham... 363. First National Bank. 
UdSOM. ss o.- t 343. First National Bank. @Onidan-seracte 378.Farmers Bank. 

C 342. Hudson State Bank. « 377 . First State Bank. 
Humboldt..... 278.Farmers Bank. 8. Oxient. ooas5 593.Orient State Bank. 

4 277.State Bank of Humboldt. Ortley 4. S45. 594 .State Savings Bank. 8S. 
Hurley. << sie. 22 272. Bank of Hurley. Owanka .595.Owanka State Bank. 

Purons. pias este 37.First National Bank. S. Parker: . 2.5.6. 108. Citizens Bank.* 

< 40.James Valley Bank. Parkston...... 159. First National Bank. 

‘ 39. National Bank of Huron. S 158.German American Bank. 
Interiors «sere <7 559 .State Bank of Interior. « 157. Hutchinson County Bank. 
Dpsiwicherrecsie:te 180. Bank of Ipswich. Philip .248. First State Bank. 
Trenesrstsstelss 411.State Bank of Irene. S. PiernGea ere cee 52.First National Bank. 
Troquois. . 0.065 245.Farmers & Merchants Bank. od 54. National Bank of Commerce. 

‘“ 246 Iroquois State Bank. be 53.Pierre National Bank. 

DAV Ai terete cotets 283 .First State Bank. Platten secre 130. Platte State Bank. 

Kennebec...... 418 .First National Bank. Pukwana......465.First National Bank. 
Lake Norden.. .588. Farmers State Bank. Ramona..... 385. Peoples State Bank. 
Lake Preston...154.Bank of Lake Preston S. bs 384.Ramona State Bank. 

S 153. Merchants Exchange Bank. 8. Rapid City... 5.< 44 .First National Bank. 
Langford...... 289.Commercial State Bank. = 45. Pennington County Bank. 
HOA Hacer eran 19.First National Bank. 8. a 46. Security Savings Bank. 8. 
Lemmon....... 106. First National Bank. Ravinia...... 476. Ravinia State Bank. 

& 105. First State Bank. Redfield........ 64.German-American Nat’! Bk. 

Ss 107.Lemmon State Bank. “ 62.Merchants Bank. 
Hennox.erun sss 192. Exchange Bank. Y 63.Redfield National Bank. 
Letcher,. 3,5 ..21: 344. First National Bank. Ree Heights... .600. First State Bank. 
McJntosh...... 333.First National Bank. Revillon sa, mer 372.F¥First State Bank. 
Madison........ 60.Banking House of Mackay ROSCO6.t.0 cle (sis- 362.Farmers State Bank. 

Bros.* Roswell nce 601.State Bank of Roswell. 

“ 660.Dakota State Bank. S. Salemi sci «sk 138.Commercial State Bank. 

¢ 59.First National Bank.* Scotland ...... 136.Bon Homme County Bk. 

< 61. Lake County Bank. Selbbysa-ssercaace 262.¥First National Bank. 
Miarioninnnsa cc 293. Marion State Bank. Senecas: 2.0. 373.State Bank of Seneca. 
Mellette....... 285.State Bank of Mellette. Sherman.......604.Sherman State Bank. 
Midland ie ncien 436. Bank of Midland. Sioux Falls.......2. Minnehaha National Bank. 8. 
Milkank........78.First National Bank. Gs 1.Sioux Falls National Bank.* 

§ 76.Merchants National Bank. od 3.Sioux Falls Savings Bank.* S. 
Millen! Aas st 114.First National Bank. « 4.State Bank & Trust Co.* T. 

S 115.Hand County State Bank. Sisseton........ 89.Citizens National Bank. 
Miatohellis cs. «1. 31.Commercial & Savings Bk. 8. oy 87. Farmers State Bank, 


y 


Sisseton....... 
South Shore.... 
Spearfish....... 
«“ 
Spencer........ 
Stamford...... 
StUTEIS cee oe a 


«“ 


SamMmits. cc. 


Twin Brooks... 
yndalliy. os 


Valley Springs. . 
pVieblenis 203% 
Werdomin sss. 5 
Vermillion... .. 


Wallace........ 
Wisstacwcc sa 


Watertown...... 


“ 


“ 


Waubay....... 


Memphis, Prefix No. 26. 


313. 
291. 


Alexandria..... 
“ 


Algo eve isccstes 
Arlington...... 
Ashland City... 


Baileyton...... 
Beech Grove... 


88 


369. 
125. 
124. 
273. 


608 


666. 

80. 
266. 
265. 


209 


621. 
-134. 
135. 
624. 
625. 


314. 
513. 
255. 
256. 
315. 
316. 
280. 
161. 
160. 
ery Ge 


318 


534. 
321. 
322. 
297. 
323. 
512. 


328 
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.First National Bank. 

First National Bank. S. 
American National Bank. 
Bank of Spearfish. 

State Bank of Spencer. 
.Bank of Stamford, 

Bear Butte Valley Bank.* 
Commercial National Bank. 
First State Bank. 

Summit Bank. 

Dakota State Bank. 

State Bank of Twin Brooks. 
First National Bank. 
Security Bank of Tyndall. 
Belle Fourche Valley Bank. 
Minnehaha County Bank. 


Bells Banking Co. 


.Farmers Bank of Sullivan 


County. 


Wessington. ...: 


Wessington 
Springs...... 


« 


White Lake.... 


«Kk 


White River... 


“« 


White Rock... .¢ 


“ 


Whitewood..... 


.First National Bank. Willow Lakes. .¢ 
.Farmers & Merch. State Bk. Wintredin ..--- 
. Vermillion National Bank. Winners e 
. First National Bank. “ 
. First State Bank. Wolseyicuicn ees 
.Commercial State Bank. 
. First State Bank. Wiood aes ib 
.Security State Bank. Woonsocket. . 
. Bank of Wasta. Worthing n.i5. 
.Citizens National Bank. Vanktonnes-r 
.Commercial Bank. c 
.First National Bank. % 
2.First National Bank. Zila its bois ths: tere 
TENNESSEE 
STATE PREFIX No. 87 
Bank of Adams. Blut City... 
Bank of Adamsville. Bolivaraeustaeta: 
Bank of Alamo. Bradyville..... 
Citizens Bank & Trust Co. T. Brighton’ 2.2... 
Bank of Alexandria. iBristolesse tes 
D. W. Dinges Banking Co. £ 
Bank of Algood. Brownsville. .. 
Arlington Bk. & Tr. Co. T. a 
Cheatham County Bank. Buffalo Valley. 
Athens Bank & Trust Co. T. Bullsgapi- .2u 
First National Bank. Butlerenn ne 4 
Planters Bank of Atoka. Byrdstown..... 
. Atwood Banking Co. Campbellsville 
Farmers & Traders Bank. 
Bank of Beech Grove. Carthage...... 
Bank of Belfast. hs 
Bank of Bell Buckle. Cedar Hill..... 
Bank of Crockett. Centreville..... 


“ 


Chapel Hill.... 
Charleston..... 


ASSOCIATION 


329. 
233. 
331. 
333. 
82. 

79. 
.140. 

141. 
.523. 
335. 


337 


338. 
.339 


244, 
243. 
340. 
230. 


229 
342 
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3.State Bank of Waubay. 


.Farmers & Merch. Nat’! Bk. 
. First National Bank. 


2.Security Bank. 


.Farmers & Merchants State 
Bank. 


. First National Bank. 
.Wessington Springs State Bk. 
. Aurora County Bank. 

. First National Bank. 

. Mellette County State Bank. 
. White River State Bank. 
.Citizens State Bank. 
.First National Bank. S. 

. Whitewood Banking Co. 

. Bank of Willow Lakes. 

. State Bank of Winfred. 

. Bank of Winner. 

. Security Bank. 

.Bank of Wolsey. 
.Co-operative Rural Bank. 
. First State Bank. 
.Citizens National Bank. 
State Bank. : 

. American State Bank. 

. Dakota National Bank. 

. First National Bank. 
.First State Bank. 


Bluff City Bank. 

Bank of Bolivar. 
Bradyville Bank. 
Brighton Savings Bank. 8S. 
Bank of Bristol. 

First National Bank. 
Brownsville Bank. 

First National Bank. 
Bank of Buffalo Valley. 
Peoples Bank. 

. Johnson County Bank. 
Pickett County Bk.& Tr.Co. T, 
.Campbellsville Bank. 
P.O. Lynnville. 

First National Bank. 
Smith County Bank. 
Bank of Cedar Hill. 
Citizens National Bank. 
.First National Bank. 

. Bank of Chapel Hill. 


3.Hiwasee Bank. 
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Chattanooga... .41.American Tr. & Bkg Co.* T. Dyunlapyeeccierece 369.Sequatchie County Bank. 

be 31.Chattanooga Sav. Bank.* 8. Dyers tasrrne ce 223.Farmers & Merchants Bank. 

C 32.Citizens National Bank. Dyersburg..... 105.Citizens Bank. 

ce 40.Commercial Bank & Tr. Co. T. & 104. First National Bank. 

< 30. First National Bank.* « 106. Mercantile Bk. & Trust Co. 

CS 36.Hamilton National Bank.* Eagleville...... 305. Bank of Eagleville. 

- 33.Hamilton Trust & Sav. Bk. T. East Chatta- 

O 38.Loveman Bank. 8. nooga..... 370. Bank of East Chattanooga. 

a 35.Security Bank & Trust Co. T. Elbridge....... 372.Bank of Elbridge. 

Church Hill... .546.Church Hill Bank. Elizabethton. ..148.First National Bank. 
Clarksville...... 68.First National Bank.* S. Englewood.....374.Bank of Englewood. 

O 70.¥First Trust & Savings Bank.* [abe oe tomcr 241. Bank of Erin. 

~ 67. Northern Bank of Tenn. < 242.Erin Banking Co. 

é 71.Southern Trust Co.* T. Estill Springs...511. Bank of Estill Springs. 
Cleveland.......93.Cleveland Bk. & Trust Co. T. Etowah........ 196. First National Bank. 

$s 91.Cleveland National Bank. S 198.Peoples Bank. 

= 92. Merchants Bank. Fayetteville... .123.Elk National Bank.* 

G 94.Peoples Bank. bd 121. First National Bank. 
(Cliftontn acres 346. Peoples Bank. Franklin....... 139.Harpeth National Bank. 
Clinton... ....:. 347.Union Bank. Friendship.... . 380. Bank of Friendship. 8. 

Coal Creek.....348.First National Bank. Ss 543.Farmers & Merchants Bank. 
Collierville... ...254. Peoples Bank. Gadsden....... 382. Peoples Exchange Bank. 
Columbia....... 87.Columbia Bank & Trust Co. T. Gainesboro..... 383. Bank of Gainesboro. 

ie 89. Maury County Trust Co. T. Gallatin jc. )s2 153. First National Bank. 

bd 85.Maury National Bank. 155 .Sumner County Bank & Trusti 

Ss 86.Phoenix National Bank.* Co. T. 

te 88. Phoenix Sav. Bk. & Tr. Co.* T. Gassaway......384.Melton’s Bank. 
Conasauga..... 526. Bank of Conasauga. Gibsony cack 386. Bank of Gibson. 
Copperhill..... 96. First National Bank. Gordonsville. ..388.Bank of Gordonsville. 
Cordova.: 2. 544.Cordova Bank & Trust Co. T. Greenback.... . 515. Bank of Greenback. 


Cornersville.. ..353. Farmers Bank. 
Cottage Grove.354.Cottage Grove Bank & Trust 


Greenbrier......392. Bank of Greenbrier. | 
Greeneville.....182.First National Bank. 


Cowl. e 183.Greene County Bank. | 
Covington..... 133.Covington Savings Bank & Greenfield. .....205. Fruit Growers Bank. 
Trust Co. T. se 204.Greenfield Bank. 
< 131.Tipton County-Farmers Union  Halls.......... 245. Bank of Halls. 
Bank. “ 246.Peoples Sav. Bk. & Tr. Co. T) 
= 545. Union Savings Bank. S. Harriman...... 126. First National Bank. | 
Cross Plains... .356.Cross Plains Bank. S 128. Southern Bank & Trust Co. T. 
Crossville...... 357.First National Bank. Hartsville...... 259. Bank of Hartsville. 
Dandridge... . .361. Jefferson County Bank. Henderson.... . 231.Farmers & Merchants Bank. 
Dayton........178. Dayton Bank & Trust Co. T. Hickman: ..... 396. Bank of Hickman. | 
Decatur... . «2 362. Meigs County Bank. Hohenwald.....398. Hohenwald Bank & Tr. Co. T, 


Decaturville....363. Decatur County Bank. Humboldt..... 119. Bank of Humboldt. | 
Decherd....... 364. First National Bank of Frank- g 118. Merchants State Bank. 
lin County. Huntingdon... .227.Bank of Huntingdon. 

Dickson scy..cete 187.Citizens National Bank. 03 228.Citizens Bank. 

oe 186. First National Bank. Jackson.........63.Bank of Commerce. 
Donelson...... 536. Donelson Bank & Tr. Co. T. & 59. First National Bank. 
Dovetxc.ccon cele 267. Dover Bank & Trust Co. T. s 60.Second National Bank. 

S 268. Peoples Bank & Trust Co. T. . 65.Security National Bank. 
Ducktown..... 257. Ducktown Banking Co. ie 62.Union Bank & Trust Co.* T. 

ec 258. First National Bank. Jamestown... ..405.Bank of Jamestown. 


Dukedom...... 368. Dukedom Bank. Jasper.... 2.60. 406. Marion Trust & Bkg. Co. T. 


- Jefferson City. . 


Belligoren crates 


Johnson City.... 


“ 


— Jonesboro...... 


a“ 


-La Grange..... 
Lancaster...... 


~ Leipers Fork.. 
Lenoir City.... 
“ 


Lewisburg 
Lexington...... 
Liberty........ 
OUCGOMM. .\ arcs + 
Lynchburg... . 
Lynnville 


McKenzie..... 
Madison....... 
Madisonville. . 
Manchester... . 
Martin: 2). +1. +6. 


Mason Hall.... 


Memphis (City 
“ 


RS Ree Oe: 


51. 
410. 
411. 
F195: 
LA7- 
.529, 


124. 


125 
192 


206. 
309. 
418. 
.420. 
421. 
426. 
217. 
530. 
422. 
237. 
163. 
162. 


164 


157. 
156. 


423 
424 
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. Mossy Creek Bank. 

. First National Bank. 

. National Bank of Jellico. 

. Bank of Commerce. 

.Unaka National Bank. 

.Banking & Trust Co. T. 

. First National Bank. 

. First National Bank. 8. 

.City National Bank.* 

.East Tennessee Nat’l Bank. 

.Holston National Bank.* 

. Knox County Bk. & Tr. Co. T. 

. Knoxville Savings Bank. 8. 

.Mechanics Bank & Tr. Co. T. 

. Third National Bank. 

Union National Bank. 

La Grange Savings Bank. 8. 

Lancaster Banking Co. 

First National Bank. 

Union Bank & Trust Co. T. 

Bank of Leipers Fork, Franklin 
PO: 

First National Bank. 

. Peoples Bank. 

. Peoples Bank. 

Bank of Lexington, 

Bank of Liberty. 

Bank of Loudon. 

Farmers Bank. 

Bank of Lynnville. 

McEwen Bank. 

Bank of McKenzie. 

Madison Bank & Tr. Co. T. 

Bank of Madisonville. 

First National Bank. 

City National Bank. 

Martin Bank. 

. Peoples Bank. 

Bank of Blount County. 

Bank of Maryville. 

.Bank of Mason. 

.Mason Hall Bk. 

P. O. Kenton. 


Prefix No. 26). 


1 


59. 
ibe 
76. 


.Bk. of Commerce & Tr. Co. T. 
Central State Bk. & Tr. Co. S. 
Central-State National Bank. 
Citizens Bank & Trust Co. T. 
.Commercial Tr. & Sav. Bk.* 8. 
.Commercial Tr. & Sav. Bk. 
South Memphis Branch. S. 
.First National Bank. 
.Germania Savings Bk. & Tr. 
Co. S. 


Memphis (City 
“ 


Millington..... 
Monterey...... 


Morristown.... 
“ 


“ 


Mountain City. 
Mt. Pleasant... 


“ 


Murfreesboro.... 
“ 


Nashville...... 


“ 


ROW pS See LS Cees 


Oliver Springs. . 
Ooltewah...... 
Pariseactts ooo 
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Prefix No. 26). 


51. 


60 


Manhattan Sav. Bk. & Tr. Co. 
Ss. 

.Memphis State Bk. & Tr. Co. 
ate 

.Mercantile Bank. 

.Mississippi Valley Bk. & Tr. 
Co. T. 

. National City Bank. 

.North Memphis Sav. Bk. S. 

.Peoples Sav. Bk. & Tr. Co.* 8. 


2.Security Bank & Trust Co. T. 


-Solvent Sav. Bk. & Tr. Co. 8. 

.Union & Planters Bk. & Tr. 
Commis 

.Union Sav. Bk. & Tr. Co. S. 

. Bank of Mercer. 

. Bank of Middleton. 

.Farmers State Bank. 

.Milan Banking Co.* 

.Peoples Bank of Milan.* 

. Bank of Millington. 


. Bank of Monterey. 


.City National Bank.* 


. First National Bank. 


. Morristown Bank & Tr. Co. T. 
.Merchants & Traders Bank. 
.Farmers & Merchants Bank. 


. First National Bank.* 


.Citizens Trust Co. T. 

. Murfreesboro Bk. & Tr. Co. T. 
.American Nat’] Bank.* 8. 
.Broadway National Bank. 
.-Cumberland Valley Nat’l Bk. 
.First Sav. Bk. & Tr. Co.* S. 
-Fourth & First Nat’l Bank.* 
. Hermitage National Bank. 
.Nashville Trust Co. T. 

.One Cent Savings Bank. S. 
.Peoples Sav. Bk. & Tr. Co. T. 
.Tennessee Bank & Trust Co. 
.Union Trust Co. T. 

Thos. Plater & Co. 

Thos. W. Wrenne & Co. 
.Farmers & Merchants Bank. 
. First National Bank. 
.Merchants & Planters Bank. 
.Citizens Bank. 

.Commercial Bank. 

.Oliver Springs Banking Co. 
. Bank of Ooltewah. 

. Bank of Henry. 
-Commercial Bank. 

. First National Bank. 


796 


“ 


Rogersville... . 
Rosemark..... 


Rossville...... 
Santa Fe....... 
Saulsbury...... 


Selmer........ 
“ 


« 
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450.Morgan Bank & Tr. Co. T. 


134 


135. 


456 


.Robbins Bank & Trust Co. T. 


113. 
114. 


.222 
.528. 


-457 


461 
463 


288. 


287. 


275 
465 


. 143 


467 
211 
212 


SouthPittsburg 165. 
Spring City... .470. 
Spring Hill.....471. 


Stanton........ 


Dallas, 
Houston, 
Fort Worth, 
Galveston, 
San Antonio, 
Waco, 


Abilene seco: 


Angleton....... 
Arlington...... 
UN eo ate el tie ae 


Avistin rros ai or 
«“ 


“ 


Pinson Savings Bank. 8. 
Citizens National Bank. 
National Peoples Bank.* 


First National Bank. 


Rockwood Bank & Tr. Co. T. 


Stantonville.... 
Surgoinsville. . . 
Sweetwater.... 
Tazewell....... 
Tellico Plains... 
Tiptonville.... 


.Hawkins County Bank. Tracy City.:.>2 
Rosemark Bk. & Tr. Co. T. ‘Erenton.2 2.2 - 
Brunswick P. O. se 
.Rossville Savings Bank. 8. 
.Bank of Santa Fe. Trezevant... 
. Bank of Saulsbury. 3 
First National Bank. Tullahoma..... 
McNairy County Bank. Union City..... 
. Bank of Sevierville. MS 
Bank of Sewanee. Vanleer.......- 
Farmers Bank. Watertown..... 
First National Bank. Whiteville. .... 
Fayette County Bank. & 
Somerville Bank & Tr. Co. T. Williston: : 20: 
First National Bank. Winchester... . . 
First National Bank. Woodbury..... 
Spring Hill Bank. s 
. Stanton Bank. MOI RE yeni. 
TEXAS 
Prefix No. 32. 
Ob 
Sate 
ee! STATE PREFIX No. 88 
7 SOE 
f 48: 


477 


18 
17 
19 


.Citizens National Bank. 
.Farmers & Merch. Nat’l Bk. 
. First State Bk. & Tr. Co. T. 
.First National Bank. 

Alice State Bank. 

. Alpine State Bank. 

. Alto State Bank. 


4. Alvarado State Bank. 


.Citizens State Bank. 


.-Amarillo Bank & Trust Co. T. 


.Amarillo National Bank. 
. First National Bank. 

. First State Bank. 

96. 
644, 


National Bank of Commerce. 
Angleton State Bank. 


.Citizens National Bank. 
921.Arp Guaranty State Bank. 
.American National Bank.* 


Austin National Bank.* 
Citizens Bank & Tr. Co. T 


Austin... aes 
Baird... 2c 


«“ 


Ballinger....... 


«“ 


Bartlett... .. 
Bsstropiacsaser 


Bay: City: ...<0: 


Beaumont..... 
a“ 


“« 


« 


“« 
Belton... 
Benjamin...... 
Big Springs.... 


518. 
537). 
188. 
477. 
478. 
ve 
.Peoples Bank. 

.First National Bank. 
.Bank of Trenton. 


248 
480 
150 


151. 
149. 
.- 269 


270 


264 


Peoples Bank. 

Holston Valley Bank. 

Bank of Sweetwater. 
Claiborne National Bank. 
Tellico Bank & Trust Co. T. 
Farmers & Merchants Bank. 


First National Bank. 
Gibson County Bank. 


.Bank of Trezevant. 
.Peoples Bank. 

129. 
101. 
102. 
483. 
487. 
.Peoples Bank. 

. Whiteville Sav. Bank. S. 
.Bank of Williston. 

. Farmers National Bank. 
.Bank of Woodbury. 

. First National Bank. 
.Cotton Growers Bank. 


First National Bank. S. 
Old National Bank. 
Third National Bank. 
Peoples Bank. 

Bank of Watertown. 


.State National Bank. 

. First National Bank. 
.Home National Bank. 
. Ballinger State Bk. & Tr.Co.T.) 
. First National Bank. 

. First National Bank. 
.Citizens State Bank. 

. First National Bank. 

.Bay City Bk. & Tr. Co. T. 

. First National Bank. 
.American National Bank. 
.First National Bank.* 

.Gulf National Bank.* 

- Texas Bk. & Tr. Co. S. 
.Commercial National Bank. 
. Austin County State Bank. 
. First National Bank. 

. First State Bank. 

. First National Bank. 

. First National Bank. 


Brackettville... 


Bradshaw..... 1421. 
.Brady National Bank. 
.Commercial National Bank. 
.First State Bank. 

. First National Bank. 

. First State Bank. S. 
.Brownsville Bk. & Tr. Co. T. 
. First National Bank. 
.Merchants National Bank. 
.Brownwood National Bank. 
.Coggin National Bank: 

.City National Bank. 

.First State Bank & Tr. Co. T. 
. First National Bank. 


IBTAdYs 0.22 12.049 
¢ 348 
Brazoria.......965 


Burkburnett. ..778 
alvert......:.355, 
Campbell......987 
Canyon........584 
Carthage...... 414. 
Celina.........810 
Center.........506 


Clarendon..... 433. 
Clarksville..... 402. 
Cleburne........ 


“ 82 
Cleveland.....1492 
Clifton cca. 670 

¢ 669 
Clint 1466 
Coleman Sealy 
Collinsville... . 1007 
Colorado...... .462 
Columbus..... Lo23. 

S 469. 
Comanche... . .340 

« 341. 

# 339. 
Comfort......1008 
Conroe........ 598. 
Corpus Christi.125. 

. 124. 

o 126. 
Corsicana... ...107. 

is 106. 
Crandall.......854. 
Crockett.......244. 
Crosbyton....1019. 
(CG) Soon eens 308 

f 307 

f 306 
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.Merchants & Planters Bank. 
. Boerne State Bank. 

Bonham....... 209. 
® Bovina........ 


Fannin County Nat’l Bank. 


. First State Bank. 
. First State Bank. 


Bank of Bradshaw. 


Calvert State Bank. 


.Campbell National Bank. 
. First National Bank. 


First National Bank. 


.Celina State Bank. 
. First National Bank. 


First National Bank. 
Red River National Bank. 


.Farmers & Merch. Nat’l Bank. 
. National Bank of Cleburne. 

. First National Bank. 

. Farmers Guaranty State Bank. 
. First Guaranty State Bank. 
.Chint Merc. & Banking Co. 

. First National Bank. 

.First Guaranty State Bank. S. 
.Colorado National Bank.* 


First State Bank. 
Simpson Bank. 


.Comanche National Bank. 
Farmers & Merch. Nat’l Bank. 


First National Bank. 


.Comfort State Bank. 


Banks Griffith & Son. 

City National Bank. 
Corpus Christi Nat’l Bank.* 
First State Bank. 

Corsicana National Bank. 
First National Bank. 

First National Bank. 

First National Bank. 

First National Bank. 


. Buchel National Bank. 
. First State Bank. & Tr. Co. T. 
.H. Runge & Co. 


Cumby.. 5.5 «6< 537. 

Dalhart..<...2.8oL 

Dallas (City Prefix 
o 1 
© 56. 
“ 2 M 
“ 11 


DCLERTOR ees ta kOe 
a 135 
DONISON.. cries 38 
= 36. 
“ 35 
Denton... ....:,0: 212 
ie 213 
Devine.......1025 
Paton 3 ce ts wow 361 


Eastland....... 768. 
Edinburg..... 1040 
El Campo......479. 


El Dorado..... 784 


“ 4 
“ 5 
a 6 
“ 9 
“ ye 
mony oases 710 
Bimttishvch cece sess 176 


Flatonia..,.... 761. 
Floydada......835 

- 836. 
OI yiccs. oe «i> 682. 
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First National Bank. 


.First National Bank. 


No. 32). 


.American Exch. Nat’l Bank.* 


Citizens State Bk. & Tr. Co. T. 
City National Bank. 


.Commonwealth Nat’l Bank.* 


Dallas Chapter, American In- 
stitute of Banking. 


.Dallas Trust & Sav. Bank. S. 
.First State Bank. 
.Guaranty State Bank & Trust 


ComL. 


. Merchants National Bank. 

. National Bank of Commerce. 
. Dayton State Bank. 

.De Kalb Exchange Bank. 


Del Rio National Bank. 


. First National Bank.* 
.First State Bank. 


National Bank of Denison. S. 


. State National Bank. 
.Exchange National Bank. 
.First National Bank. 
.Adams National Bank. 
.Guaranty State Bank. 
Hagle Lake..... 489. 
Eagle Pass... ..261. 


Eagle Lake State Bank. 
First National Bank. 
First State Bank. 


.Edinburg State Bank. 


First National Bank. 


First National Bank. 
Blectran.si0 sc 1376. 
£ 1041. 
.Elgin National Bank. 
.Merch. & Farmers State Bank. 
.American Trust & Sav. Bank. 
.City National Bank. 
-Commercial National Bank. 
.El Paso Bank & Trust Co. T. 
.First National Bank. 
.Rio Grande Valley Bank & 


First National Bank. 
First State Bank. 


Trast, Cok. 


.State National Bank. 

. Texas Bank & Trust Co. T. 
.Union Bank & Trust Co. T. 
.First National Bank. 
.Citizens National Bank. 
.Falfurrias State Bank. 
Farmersville....455. 


Farmers & Merch. Nat’l Bank. 
First National Bank. 


. First National Bank. 


First State Bank. 
Farmers National Bank, 
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Fort Worth (City Prefix No. 37). Hillsboro...... 170. 
< 8.American National Bank. 173 
€ 13.Continental Bank & Tr. Co. T. Hitcheock.....1099. 
g 7.Farmers & Mech. Nat. Bank. Hondotesccs se oily he 
¢ 1. First National Bank. 8. Honey Grove.. .382. 
& 5.Fort Worth National Bank. ¢ 384. 
ee 4. State National Bank. & 383. 
is 12.Stockyards National Bank. EES (City Prefix No. 35). 
es 16.Texas State Bank. 54. 
Be Sas 3.Traders National Bank. S 1 
Fowlerton..... 1418. First State Bank. & 51. 
Fredericksburg .370. Bank of Fredericksburg. < 3 
td 371.Citizens Bank. & 6 
PLO Ass lerclaip 1062. First State Bank. s 60 
IE TOBE sracerete erate 814.Citizens State Bank. “ 2 
£ 813.First National Bank. « 5 
Gainesville..... 144. First National Bank. Hubbard ese 456. 
as 146. First State Bank. Hughes Spgs. .1538 
Ss 145. Lindsay National Bank. Humbler....% 1104 
Galveston (City Prefix No. 46). Huntsville..... 400 
€ 9.City National Bank.* g 401. 
se 2.First National Bank. Ttaseanacsecs 602. 
$ 8.Peoples Bank. is 603 
os 4.Texas Bank & Trust Co. Jacksboro......563 
cc 1. Hutchings, Sealy & Co. Jasper acs sti ae 892 
us 52.Ed. McCarthy & Co. 8S. Jefferson....... 364 
Garland jis. 774.State National Bank. o 362. 
Gatesville...... 442.Gatesyille National Bank. JELMYNs seas « 1114 
Georgetown....310.Farmers State Bank. Jourdanton. ..1120 
Giddings .472.Citizens State Bank. Junction...... 1121 
Gilmyers sy nen. 560. First National Bank. Keller wees 1124. 
Gonzales. :...:. 296. Farmers National Bank. Kerens: avers 745 
& 295.Gonzales State Bank & Trust Kerrville....... 459 
Conk Kingsville...... 264. 
Gordon........ 850. First National Bank. KOSS: nrae teeters 801 
Gordonville...1383.Guaranty State Bank. Ladonia....... 623 
Grand Saline.. .691. National Bk. of Grand Saline. La Grange..... 453 
Greenville......119.Greenville Nat’l Exch. Bank. & 452 
£ 121.Guaranty State Bank. Lampasas......393 
Gregory...... 1079. First National Bank. 3 395 
Groveton... ..1081.First National Bank. Lancaster...... 679 
Gustine. 3.5 .- 1083. Farmers & Merch. State Bank. 1 BEER I%6 Cas emilee 32. 
Hallettsville. ...597.First National Bank. a 31. 
a} 596. Rosenberg Bros. Bank.* te 30 
Hallville...... 1085. First State Bank. Leroynn.s,< cae 1139 
Hamilton...... 529.Hamilton Bank & Tr. Co. T. Lewisville......716 
Harleton.:.... 1088. First State Bank. Liberty........740 
Hawkins...... 1093. First State Bank. Lindale........837 
Hempstead..... 416.Farmers National Bank. (la nor ctentdewne 504 
Hereford....... 482. First National Bank. £ 503 
a 483.Western National Bank. Lockhart:..... Som 
EU CORME mn. 578. First National Bank. - 322 
ss 579. Hico National Bank. Lockney...... 1366 
Hillsboro..,... 169, Citizens National Bank. Longview.... 


. Sturgis Bank. 


. First National Bank.* 


.Houston Nat’l Exchange Bk. — 
.Lumbermans National Bank.* 
. National Bank of Commerce. 

.So. Tex. Commercial Nat'l Bk.: H 
. Union National Bank.* 


.Guaranty State Bank. 
.Humble State Bank. 
.Gibbs National Bank. 


First State Bank. 8. 


H. L. Roberts & Co. 
First National Bank. 
First National Bank. 
First State Bank. 
Planters National Bank. 


Bankers Trust Co. T. 


Houston Land & Trust Co. T. 


First National Bank. 


Huntsville State Bank. 
First National Bank. 


.Itasea National Bank, 
. First National Bank. 
. First National Bank. 
.Guaranty State Bank. 


Rogers National Bank. | 


. First State Bank. | 
.Atascosa County State Bank. 
. Junction State Bank. 


First State Bank. 


. First National Bank. 
. First State Bank. 


Robert J. Kleberg & Co. 


.Merchants & Farmers Bank. 
.First National Bank. 

. First National Bank. 

.Jno. Schumacher State Bank. 
. First National Bank. 

. Peoples National Bank. 

.R. P. Henry & Sons. 


First State Bk. & Tr. Co. T. 
Laredo National Bank. 


.Milmo National Bank. 

. Leroy Bank. 

. First National Bank. 

. First State Bank. 

. Citizens Guaranty State Bk. 
-Home National Bank. 
.Llano National Bank. 

. First National Bank. 

. Lockhart National Bank. 
.Lockney State Bank. 

, 188. First National Bank, 


Be Lott..:........697 
Lufkin... 0... .343 
PGRN S00 wee 581 
PB ViblO sacs ssaeees 1151 
McAllen...... 1168 
McDade...... 1478 
McGregor...... 449 

£ 448 
McKinney.....219 
e 218 
MeLean....... 844 
Madisonville. ..547 
MiaMOn , swe. s2- 1155 
Markham.....1158 
Marshall........ 45. 
i 46 
a 47 
VG ai. sige 325 
WE AS OM tess, sre = 549 
Matador...... 1162 
Memphis...... 438 
Menard....... 1174 
Mercedes..... 1175 
Meridian...... 811 
Mesquite...... 829. 
IML@XIal a. sore cto O47 
Midland...... .388 
eS 389. 


Miles: © 5 acer 1180 
Mineola....... 499 
Mineral Wells. .241 

£ 242 
IMoody:4 nce. 734 
Morgan....... 1189 


Mt. Calm......720. 
Nacogdoches. ..270. 
Navasota...... 275. 
. First National Bank. 


New Boston... .421 


New Waverly .1200. 


NIKON is. «re 1201. 
Normangee...1488. 
QOVATIZO 55 Gir <i) 179. 


S 180 
OZONE Sea) efers 1218 
Palacios....... 593 
Palestine........ Tal 

ks 70. 

& 73. 
Panhandle... .. 860. 
MPATISs ayer etateteis 55. 

te sys 


- 53. 


. Lufkin National Bank. 

. Lipscomb Bank. & Tr. Co. T. 
. Lytle State Bank. 

. First State Bank. 

.McDade Guaranty State Bk. 
. Farmers Bank. 

. First National Bank. 

.Collin County National Bank. 
. First National Bank. 

. American State Bank. 

.First National Bank. 
.Farmers National Bank. 
.Markham State Bank. 


First National Bank. 


.Marshali National Bank. 
.State Bank of Marshall. 
.Farmers & Merch. Nat’l Bk. 
.Commercial Bank. 

2.First State Bank. 

.First National Bank. 

.Bank of Menard. 

. Hidalgo County Bank. 

. First National Bank. 


First National Bank. 


. First National Bank. 
. First National Bank. 


Midland National Bank. 


. First National Bank. 
.Miles National Bank. 
.First National Bank. 
.Bank of Mineral Wells. 
.First National Bank. 
. First National Bank. 
.First National Bank. 


First National Bank. 
Farmers & Merch. State Bk. 
First National Bank. 


New Waverly State Bank. 
Nixon State Bank. 

First National Bank. 

First National Bank. 


.Orange National Bank. 
.Ozona National Bank. 
3.State Guar. Bk. & Tr. Co. T. 
. First National Bank. 


Robinson Guaranty State Bk. 
& Trust Co. T. 

Royall National Bank, 

Panhandle Bank. 

American National Bank. 

First National Bank. 

Lamar State Bk. & Tr. Co. T. 


0 450 
Pharr aracnves 1438 
Pilot Point.....600 
Pittsburg. oe. 445 
'Planowesieels 630 

Ge 629 
Pointers asses 1233 
Port Arthur... .140. 

£ 141. 
Port O’Connor1373. 
Prosper....... 1242. 
Purdontnercders 1244. 
Quanah........ 301. 
Reagani enn or 1255. 


Red Rock..... 1257. 
Richardson. ..1261. 
Richmond... .1264. 
Robstown.....1271. 


Robynceaener 1272 
Rockdale...... 398. 
Rockport...... 594. 
Rockwall...... 671. 
é 672 
Rotan seein ane. 675 
Rowena...... 1277 
Rioxton=eemcwian 792 
Royse City..... 638. 
ad 639. 
Runge........ 1415 
Sabinalle.sc ec 517 
San Angelo...... 87 
ie 89. 
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. First National Bank. POC08 Secsacies 451.First National Bank. 


.Pecos Valley State Bank. 
.First National Bank.* 

.Pilot Point National Bank. 

. Pittsburg National Bank. 
.Farmers & Merch. Nat’! Bk. 
.Plano National Bank. 

. First State Bank. 


First National Bank. 
Merchants State Bank. 
Farmers Bank. 
Continental State Bank. 
First State Bank. 
Citizens National Bank. 
First State Bank. 

First State Bank. 
Citizens State Bank. 

J. H. P. Davis & Co. 
First State Bank. 


. First National Bank. 


First National Bank. 
First National Bank. 
Citizens National Bank. 


.Farmers National Bank. 
. First National Bank. 

. First State Bank. 

.First National Bank. 8. 


First National Bank. 
First State Bank. 


. First State Bank. 
. First State Bank. 
. First National Bank.* 


Western National Bank. 


San Antonio (City Prefix No. 30). 


& 2. 
“ 4 
“ 54 
“ 1 
“ 53 
a“ 9 
“a 8 
& 7 
- 56. 
i 1G 
& 52. 
: 51. 
s 12. 


Alamo National Bank. 


.American Bank & Trust Co. T. 
.Central Trust Company. T. 
.City National Bank. 

.Emmet Bank. S. 

.Frost National Bank. 

-Groos National Bank. 

. Lockwood National Bank. 


Merchants & Mechanics Bank. 
National Bank of Commerce.* 
San Antonio Loan & Tr. Co.* 
San Antonio National Bank. 
State Bank & Trust Co.* T. 


ts 3.West Texas Bk. & Tr. Co.* T. 


“ g 
ao 


San Augustine.1283 
San Benito..... 320 

Y 319 
Sanderson..... 1284 
San Diego..... 268 


.D. Sullivan & Co. 

. First National Bank. 

. Farmers State Guaranty Bk. 
.San Benito Bank & Tr. Co. T. 
. Sanderson State Bank. 

.San Diego State Bank. 


800 


San Marcos....233 
San Saba:nay. 423 
Santa Anna....574 
Santoc cma. 1285 
Schulenburg... .690 
Schwertner....1481 
Seadrift.......1454 
Sealycnee eos lows: 
- 426. 
Seguin.........304 
it 305 
Seymour.......405 
Shamrock..... .656 
ie 655. 
Sherman....... 42 
“« 41 
SHITO. aise ernie 1385 
Silverton.......824 
Sinton sje 556. 
< 555 
Smiley........1298 
C 1499. 


Smithville...... 


¢ 287 
Snyder... 3... 367 

e 366 
Somerville... .1299 
Sonoran 1300 
Stephenville... .356 
Stratford...... 863. 


Sugar Land...1308. 
Sulphur Springs194. 


is 193. 
Sunsets sce 1310. 
Sweetwater... .224. 


< 22356 
Teaguers..s... 200. 
.59. 

id Gil: 

ss 58. 

td 62. 
Nerrelle eee eso): 
Texarkana..... 101. 


Temple sas... 


Texas City..... 204 


Texline....... 1319 
Thorndale..... 728 
Moyah: =.... 22.696 
PLUROU Deca tee 678 
WROY Scot athe 1327 


LIST OF MEMBERS 


TEXAS—Continued 


.First National Bank. 
.Ward, Murray & Co. 
.First National Bank. 

. First National Bank. 
.First National Bank. 
.Farmers State Bank. 
.First State Bank. 

. Farmers National Bank. 
Sealy National Bank. 

. First National Bank. 


.Seguin State Bk. & Tr. Co. T. 


. First National Bank. 


. Farmers & Merch. State Bank. 


First National Bank. 
.Commercial State Bank. 


.Merchants & Planters Nat. Bk. 


. Farmers State Bank. 

.S. J. Arnold Banking Co. 
Bank of Commerce. 
.Sinton State Bank. 

.The Smiley Bank. 
Smiley State Bank. 

. First National Bank. 
.First State Bank. 


.First State Bank & Tr. Co. T. 


.Snyder National Bank. 
. Bank of Somerville. 
.First National Bank.* 
. First National Bank. 
First State Bank. 


City National Bank. 

First National Bank. 
Sunset State Bank. 

First National Bank. 
Thos. Trammel & Co. 
First State Bank. 

City National Bank. 
Farmers State Bank. 

First National Bank. 
Temple Trust Co. T. 

First National Bank. 
Texarkana National Bank. 
. Texas City National Bank.* 
.Bank of Texline. 

. First National Bank. 

. Citizens State Bank. 
.Guaranty State Bank. 

. Citizens Exchange Bank. 


Imperial Bank & Trust Co. T. 


AR ir etions 637 
Tyler aS 
“ 77 
“ 80 


1332 
Van Horn..... 1334 
Weral onckiioe 1335 
Wenus' fs sects 886 
Veron 2- ants 284 


ea 283. 
Victoria....... 25%. 
. 255. 


Waco (City Prefix No. 48). 
S 5.Central Texas Exchange Nat’l! 


¢ 53. 
bs ibe 
“ 4 
Waelder......1337. 
Waller. ...... 1838: 
"Wrallissntyacve's 1339. 
Waxahachie... .162. 
& 164. 
i 163. 
Weatherford. ..198. 
Welt Sc:eher 1342 
Wellington... ..857 
Westhoff... ..- 1344. 
Wihartons.<ss 536. 


e 535 
Whitesboro. . . .634 
Wichita Falls. ..130 

id 129. 

= 132 
Winchester... .1352 
Windom...... 1354 
Winfield...... 13bo) 
Winnsboro... . .485 
Winona: .-esilsor. 
Winters........606 
Wolfe City....1625 

vs 582 
Yoakum. 222 
Yorktown...... 659 

<7 e660: 


.Tulia Bank & Trust Co. T. 
.Citizens National Bank. 

. Jester Guaranty State Bank. 
.State Bank & Trust Co. T. 
.Citizens State Bank. 

. First National Bank. 

. Van Horn State Bank. 
.First State Bank. 

. First National Bank. 

. Herring National Bank. 


Waggoner National Bank. 
Levi Bank & Trust Co. T. 
Victoria National Bank. 


Bank. 
Farmers Improvement Bank. 


Farmers & Merchants State) 


Bank. S. 
First National Bank. 


.Provident National Bank. 


Farmers State Bank. 
German-American Bank. 
Wallis State Bank. 

Citizens National Bank. 
State Bank & Trust Co. T. 
Waxahachie National Bank. 
First National Bank. 


. Weir State Bank. 
.City National Bank. 


First State Bank. 


Wharton Bank & Trust Co. T. . 


. Wharton National Bank. 
.City Guaranty State Bank. 
.City National Bank. T. 


First National Bank. 


. Wichita State Bank. 
. Winchester State Bank. 
. First State Bank. 


Winfield State Bank. 


. First National Bank. 


Winona State Bank. 


. Winters State Bank. 

. First State Bank. 

. Wolfe City National Bank. 
. Yoakum National Bank. 

. First National Bank. 


First State Bank. 


AMERICAN BANKERS’ ASSOCIATION 
UTAH 
Salt Lake City, Prefix No. 31. STATE PREFIX No. 97 
PRCA VET seress cs cts 47.State Bank of Beaver County. Ogden J acuxeoen 5 
Bingham Canyon36.Bingham State Bank. s 1 
S 37. Citizens State Bk. of Bingham. s 3 
Bountiful... ... 56. Bountiful State Bank. Park City.......85 
Brigham........ 29.First National Bank. - Payson eaten 
Castle Dale..... 58.Emery County Bank. PHICOy vache oe 51 
Cedar City... « 59. Bank of Southern Utah. PLOVOne ee easion 19 
Coalville........ 60. First National Bank. ty 16 
Delta..........101.Delta State Bank. S. Richfield........ 42 
iphraim. gs cs:< « 61.Bank of Ephraim. G 43 
Farmington..... 63. Davis County Bank. & 44 
Garheld ss. «cas: 65.Garfield Banking Co. St. George...... 95 
Garland). 25 0.3 66. Bank of Garland. 
Grantsville...... 67.Grantsville Deseret Bank. 4 
Heber City......70.Bank of Heber City. 8S. & 
Helper ..71. Helper State Bank. a 52) 
ELVIN ove cso 72.Hyrum State Bank. i 58. 
Kaysville..,.... 74.Barnes Banking Co. is 8 
Wa VLODs 2s: <c/cs 75.¥First National Bank. S. CG 6 
Lehi...........100.Utah Banking Co. S. i 57 
ASOANK ce tise ws 1 < 23.Cache Valley Banking Co. vd 56 
é 24.Farmers & Merch. Sav. Bk. 8S. i 54 
C 22.¥irst National Bank. 8S. ns 55 
o 21.Thatcher Bros. Banking Co.* Gs a 
Midvale........49.Jordan State Bank. © 5 
is 50. Peoples State Bank. f 2 
Malford. css: 78.Milford State Bank. C 51 
Morgan.........80.First National Bank. < 3 
Murray.........26.First National Bank. Smithfield.......94 
DAV GON. c.s.aisicres 82. Myton State Bank. Spanish Fork... .30 
ING DDE trcchecsrsiste's 38.First National Bank. Springville...... 32 
3 39. Nephi National Bank. FPOGENCL Sa;-eberreln 41 
COBSISG tyler ncrersvs 83.State Bank of Oasis. GS 40 
Ogdebteet cscs: 4.Commercial National Bank. Tremonton...... 96 
C 2.¥First National Bank.* Vernal. ccnce 54 
& 6.Ogden Savings Bank. S. Woods Cross....98. 
VERMONT 
STATE PREFIX No. 58 
IBERTR scooo MOG OCD 27. Barre Sav. Bk. & Tr. Co.* T. Brandon. .sstee Ube 
£ 26.Granite Sav. Bk. & Tr. Co. 8. Brattleboro..... 52. 
to 28.Peoples National Bank. S. S 51. 
vd 25.Quarry Sav. Bk. & Tr. Co. S. £ 48 
Barbosa 96. Barton Sav. Bk. & Tr. Co.* T. € 49 
Bellows Falls....62.Bellows Falls Tr. Co.* T. Bristoliveneecece 99 
s 60. National Bk. of Bellows Falls.* Burlinetonee- a. 1 
Bennington..... 33. Bennington County Nat’! Bk.* ie 4 
ny 32. Bennington County Sav. Bk. S & 6 
he 31.First National Bank. S. 5 3 
Bethel...........97. National White River Bk.* Chelsea....... 100 
Bradford........98.Bradford National Bank.* Chester......... 91 


Brandon... sss 


. Brandon National Bank.* 


801 


.Ogden State Bank. S. 
.Pingree National Bank. S. 
.Utah National Bank..S. 
.First National Bank. 8S. 

. Payson Exchange Sav. Bk. S. 
. First National Bank. 
.Knight Tr. & Sav. Bk. S. 
.Provo Com’! & Sav. Bk. S. 
.James M. Peterson Bank. 

. Richfield Com’! & Say. Bk. S. 
. State Bank of Sevier. 

.Bank of St. George S. 


Salt Lake City (City Prefix No. 31). 


Derby Line... 


-Continental National Bk. S. 
Deseret National Bank.* 
Deseret Savings Bk.* 8. 
Farmers & Stockgrowers Bk. S. 
.Merchants Bank.* 

. National Bk of the Republic.* 
. National City Bank S. 

. National Copper Bank. 

.Salt Lake Security & Tr. Co. T. 
. Sugar Banking Co., Sugarhouse. 
. Utah Savings & Tr. Co. T. 
.Wtah State National Bank. * 

. Walker Bros. Bank. 

. Zion Sav. Bk. & Tr. Co.* 8. 
-McCornick & Co.* 
.Commercial National Bank. 

. First National Bank. 

. Springville Banking Co. 
.-Commercial Bank. 

- Tooele County State Bank, 

. State Bank. 

. Uintah State Bank. 

Farmers State Bank. 


First National Bank.* 
Brattleboro Tr. Co.* T. 
Peoples National Bank. 

. Vermont National Bank. 

. Vermont Savings Bank. S. 

. First National Bank.* 

. Burlington Savings Bk.* S. 
.Burlington Trust Co.* T. 

. Chittenden County Tr. Co.* T. 
-Howard National Bank.* 

. Nat’l Bk. of Orange County. 
.Chester Sav. Bk.* S. 


.102. National Bk. of Derby Line,* 


802 


Enosburg Falls. 


Fair Haven.... 
“ 


Hardwick...... 
“ 

Hyde Park..... 

Island Pond.... 


Manchester 
Centres sas ae 
Montpelier..... 


a“ 


“ 


Morrisville..... 
Newport....... 


“« 


North Benning- 


“ 


PLoetors. serie ts 


Abingdon...... 
“ 

Accomac........ 

Alexandria... . 


Altavista...... 
Ammeliains eesienper 
Ambherst....... 
“ 
Appalachia..... 
Appomattox.... 
Bedford City... 
Berryville... ... 


“ 


Blackstone..... 
« 
Bowling Green, 
Boyieewed. 10s 
Boydton.. .... « 
Boykins....... 


88 


210. 
303. 
- 109 
108. 
107. 
106. 
304. 
305. 
263. 
264. 
245. 
306. 


188 
251 


223 
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.Enosburg Falls Sav. Bk. & Tr. 


Co.* 8. 
. Allen National Bank. 


. First National Bank. 

.Granite Trust Co.* T. 

. Hardwick Sav. Bk. & Tr. Co.*8. 
.Lamoille County Sav. Bk. & 


Tr, Co. 8; 
.Island Pond Nat’l Bk.* 8. 
. Ludlow Sav. Bk. & Tr. Co.*T. 


.Factory Point Nat’l Bk.* 
. First National Bank.* 


.Montpelier National Bank.* 


.Montpelier Sav. Bk. & Tr. 


Co.* F. 
. Union Sav. Bk. & Tr. Co. T. 
. National Bk. of Newport.* S. 
.Orleans Tr. Co.* T. 


. First National Bank. 
. Northfield National Bank. 


. Northfield Sav. Bk.* 8. 


.Central Sav. Bk. & Tr. Co.* T. 
. First National Bank. 


.Citizens National Bank.* 
. First National Bank. 


.Proctor Trust Co. S. 


Proctorsville. ..116 
Randolph...... 117 


Rutland vac. sas Vie 
.Clement National Bank. 
. Killington National Bank.* 
.Marble Savings Bank. S. 
.Rutland County Nat’l Bk.* 
.Rutland Savings Bk.* 8. 
Saint Albans... .55. 
Saint Johnsbury .39. 


“ 20 
“ 22 
«“« 19 


in ie 

- 38. 

2 36. 
Springfield...... 64. 
Vergennes......120 


West Rutland. .122 


“ 81 
Wilmington....123 


Windsor........ 84. 
« 83 

Winooski....... 66. 
i 65. 

Woodstock...... 78. 


iy 79. 
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. First National Bank. 
Peoples National Bank. 
Thos. W. Blackstone. 


. Alexandria National Bank. 


Citizens National Bank.* 
First National Bank. 

Burke & Herbert. 

First National Bank. 
Farmers & Merchants Bank. 
Bank of Amherst. 

Farmers Bank. 

First National Bank. 

Bank of Appomattox. 


. Lynchburg Tr. & Sav. Bk. 
.Bank of Clarke County. 
252. 


First National Bank. 


.Citizens Bank. 
224. 
316. 
Oia 
318. 
3.Meherrin Valley Bank. S. 


First National Bank. 
Caroline County Bank. 
Boyce State Bank. 
Williams & Goode. 


Bristol.......87-80 
Buchanan.... . 


Charlottesville. .128 


me 129. 
< 127. 
Chase City...... 214. 


Christiansburg .221 


Clintwood..... 337 


Colonial Beach. 340 


Columbia...... 341 
Courtland...... 289 
Covington.....161 

- 160 


c 162 
Culpeper....... 206 
207 
Cumberland... .344 


. National Black River Bank. 
Randolph National Bank. 


Baxter National Bank. 


Welden National Bank.* 
Citizens Sav. Bk. & Tr. Co.* 
First National Bank.* 
Merchants National Bank.* 
Passumpsic Savings Bk. S. 
First National Bank.* S. 


. National Bank of Vergennes. 
Wells River..... 93. 
. West Rutland Trust Co. T. 
WhiteRiverJunc.80. 
i 82. 
¢ 125. 


Wells River Savings Bk.* S. 


First National Bank.* 
Hartford National Bank.* 
Interstate Tr. Co.* T. 


. White River Sav. Bk. S. 
. Wilmington Sav. Bk. 8. 


State National Bank. 


. Windsor Savings Bk.* S. 


Champlain Trust Co.* T. 
Winooski Savings Bank. 8S. 
Ottauquechee Sav. Bk. S. 
Woodstock National Bank. 


. Dominion National Bank.* 
259. 
Burkeville..... 324. 


Bank of Buchanan. 

Farmers & Merchants Bank. 
. Albemarle Nat’l Bank. 
Jefferson National Bank. 
Peoples National Bank. 
First National Bank. 


. Bank of Christiansburg. 
Clarksville..... 253. 
Clifton Forge. ..143. 

A 142. 


Planters Bank. 
Clifton Forge Nat’l Bank. 
First National Bank. 


. Dickenson County Bank. 
Coeburn....... 339. 


First National Bank. 

.Bank of Westmoreland. 

. State Bank of Columbia. 

. Peoples Bank. 

.Citizens National Bank.* 
.Covington National Bank. 
.Covington Savings Bank. 8. 
.Culpeper National Bank. 
.Second National Bank. 
.Cumberland Bank. 


Danville....... 
Dayton. .c.08 + 


Disputanta..... 


Drakes Branch. 
Eagle Rock... . 


East Radford... 


Himporia....... 


“ 


“ 


Fincastle....... 
Franklin. :..46% 


“ 


Fredericksburg. 
«“« 


« 


Glade Spring. . 
Gordonsville. . 


Hot Springs... 
PATTACE 62). v2 ass 


Kenbridge..... 
Keysville...... 
Kilmarnock.... 
Lawrenceville. . 


Leesburg....... , 


“ 


WGOUISAs..sishecersy 3-2 
HENIMA Yorte oie aie <a 
“ 


Lynchburg..... 
“ 


“ 


Manassas...... 
“ 


Marion: ...:........ 
« 


Marshall....... 


98. 


135. 
134. 
133. 
136. 
360. 
269. 
270 


200. 
369. 
146. 
148. 
147. 


..155. 


156. 
374 


380. 
382. 
383. 


240. 
239. 
184. 
185. 
391, 
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First National Bank. 


. Bank of Dayton. 

. Bank of Disputanta. 

. State Bk. of Charlotte County. 
.Eagle Rock Bank.* 

. Farmers & Merchants Bank. 
. First National Bank. 

. Greensville Bank. S. 
.Merchants & Farmers Bank. 
.Esmont National Bank. 

. First National Bank.* 

. Peoples National Bank. 

. Planters Bank. 

. Bank of Fincastle. 
.Merchants & Farmers Bank. 
. Vaughan & Co. S. 


Commercial State Bank. 
Farmers & Merch. State Bk. 
Nat’! Bk. of Fredericksburg. 
Planters National Bank. 


Washington Bkg. & Tr. Co. T. 


First National Bank. 


. Peoples National Bank. 
361. 
473 


Bank of Glade Spring. 


.Nat’l Bank of Gordonsville. 


Bank of Graham. 


Farmers & Merch. Nat’! Bank. 


Bank of Hampton. 

First National Bank. 
Merchants National Bank.* 
First National Bank. 
Rockingham National Bk. S. 


.First National Bank. 
.375. 


Bath County National Bank. 
Bank of Jarratt. 

Eastern Shore Bkg. Co. S. 
Bank of Lunenburg. 


.State Bk. of Charlotte County. 
.Farmers & Merchants Bank. 
.Bank of Lawrenceville. 
.Loudoun National Bank. 
.Peoples National Bank. 

. Bank of Louisa. 

. First National Bank. 

.Page Valley National Bank. 
. First National Bank. 

. Lynchburg National Bank. 

. Peoples National Bank. 

. United Loan & Trust Co. T. 


National Bk. of Manassas. 8. 
Peoples National Bank. 
Bank of Marion. 

Marion National Bank. 
Marshall National Bank. 


Martinsville... ,.172. 


a (i 
Meadow View. .394. 
Milford........472. 
Montross...... 398. 
Mt. Jackson....278. 
Narrows....... 401. 
Newcastle...... 403. 


New Market...405. 
Newport News...91. 


a 94, 
& 95, 
& 90. 
89. 
Nortollganccosos 43 
“ 84 
“ 85 
“ 44 
“ 33 
«“ 40 
be 36 
S 39 
“ 37 
«“ 41 
“ 38 
“ 45 


Norton... Sie.) 202 
Oddities i-i550 409 
Onancock...... 410 
Onleyaies ones 411 
QAM) nc. 50: 267 
Pamplin.......414 
Parksley....... 265. 
Pearisburg..... 415. 
Petersburg...... 83. 
& 82. 
i 81. 
* 85. 
Phoebus....... 417. 
Pocahontas....191, 


Portsmouth.....65. 
- 67. 
i} 68. 
“ 66. 
Pulaski City...159. 
Purcellville..... 418. 


Rapidan....:... 420. 

Richmond......% 6 
“ 13 
«“ 30 
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First National Bank. 
Peoples National Bank. 
County Bank. 

Milford State Bank, 
Bank of Montross. 
Peoples Bank. 

First State Bank. 

Bank of Newcastle. 
Citizens Bank. 

Citizens & Marine Bank. 
Colonial State Bank. 
Crown Savings Bank. S. 
First National Bank.* 
Schmelz Bros. 


. Bank of Norfolk. 

.Citizens Bank. S. 

.Marine Bank. 

.Mercantile Bank, Inc. 
.Merchants & Mechanics Sav. 


Bank. 8. 


.Merchants & Planters Bank. 
.Nat’l Bk. of Commerce. 8. 

. Norfolk Bk. for Sav. & Tr.* T. 
. Norfolk National Bank.* 

. Peoples Bk. & Tr. Co.* T. 
.Sav. Bank of Norfolk. S. 
.Seaboard National Bank, 

. Virginia National Bank.* 


B. W. Leigh & Co. 


. First National Bank. 

. Bank of Poquoson. 

. First National Bank. 

. Farmers & Merchants Nat. Bk. 
. National Bank of Orange. 

. State Bank of Pamplin. 


Parksley National Bank. 
First National Bank. 
American Bk. & Tr. Co. T. 
National Bank.* 

Petersburg Sav. & Ins. Co.* 8. 
Virginia National Bank.* 
Bank of Phoebus. 

First National Bank. 

Bank of Portsmouth. 

Bank of Tidewater. 

First National Bank. 
Merchants & Farmers Bank. 
Peoples Bank. 

Purcellville National Bank. 
State Bank of Rapidan. 


. American National Bank.* S. 
.Bk. of Commerce & Trusts. S. 
. Broadway National Bank. 
.Central National Bank. 
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Richmond...... 29 
“ On 
“ 1 
“ 15 
is 113 
« 23 
« 4 
« 5 
« 31 
«“« 2 
« 26 
«“ 28 
«“« 132 
se 9 
« 10 
« 14 
« 
i 22 
« 
: 18. 

Roanoke........59. 
i 54. 
‘ 56. 


Rocky Mount. .250. 
. Arlington National Bank. 


Rosslyn........424 
Saint Paul.....435. 
Salem... .. 163). 
G 164, 
Scottsville... .. 291 
Smithfield... ... 233. 


South Boston. ..166. 
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.Church Hill Bank. S. 
.Commercial Guarantee Co.* 
.First National Bank.* 8. 

. Main Street Bank. 

. Manchester National Bank. 
.Mechanies Savings Bank.* S. 
.Merchants National Bk.* 8. 
.Nat’l State & City Bank.* 8. 


Old Dominion Trust Co.* T. 


.Planters National Bank. 8. 
.Richmond Bk. & Tr. Co. T. 
.Richmond Tr. & Sav. Co.* T. 
.St. Luke Penny Sav. Bank. 8. 
.Sav. Bk. of Richmond. S. 

. Virginia Trust Co. T. 

. West End Bank. 


Davenport & Co. 


.Henry 8. Hutzler & Co. 


Scott & Stringfellow. 

John L. Williams & Sons. 
City National Bank.* 

First National Bank.* 
National Exchange Bank.* S. 
Peoples National Bank. 


Seattle, Prefix No. 19. 


Spokane “ 


Racoma =) seen 
Aberdeen....... 30 
a 31 
ae 29 
(ANIONS. «nce srecn 208 
Almira. ceroneres 209 
Anacortes....... 68 
“ 67 
Anatone....... 210 
Anlington,..... 132 
IA SOUL 20 os eens 176 
< mer Wes) 
AUDULN,. payee 162 

. 161. 


Bellingham......10 
«“ 9 
so 12 


28. 
34. 


.Chehalis County Bank. 
.United States Nat’l Bank. 
.Hayes & Hayes. 

. Albion State Bank. 

. Almira State Bank. 
.Bank of Commerce. 
.Citizens Bank. 

. First Bank of Anatone. 
.Citizens State Bank. 
.Bank of Asotin County. 


. Baumeister, Vollmer & Scott. 

.Auburn State Bank. 

Christopher, Knickerbocker & 
Howard. 

. Bellingham National Bank. 

. First National Bank. 

. Northwestern National Bk. S. 


South Boston. 


“« 
« 


South Hill 
Staunton 


Stephens City .. 
Stony Creek... 
Strasburg 


« 


Stuarts Draft... 


Troutdale...... 
Troutville...... 
Victoria;:.=.-- 
Virgilina....... 
Wakefield...... 
Warrenton.... 
“ 
Wravierlynens cee 


Waynesboro... 
“ 


Saint Paul National Bank. Williamsburg. . 
Farmers National Bank. Winchester.... 
Salem Loan & Trust Co. T. Qe 
. Fidelity Bank. Wise... SSoeeee 
Bank of Smithfield. Woodstock... . 
Bank of South Boston. 

WASHINGTON 
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« 


Brewster....... 
Bridgeport... . . 
Burlington..... 
GCamasccnen ce 
Cashmere...... 
Castle Rock... . 
Cathlamet 
Centralia 


« 


“ 


Chehalis.....:.. 


SU Or 
167. 
169. 
261. 
ie 
118. 
116. 
UPA vs 
. Peoples Bank. 


433 


434. 
250: 
258. 
436. 
123. 
124. 
444, 
279. 
446. 
.Bank of Virgilina. 
449. 
1225. 
.Peoples National Bank. 
453. 
.227 


448 


226 


228 


.186 


458 


.First National Bank. 
.Waynesboro National Bank. 
.Peninsula Bank. 

es) 
ihe 
. Wise County Bank. 
.280., 


.Benge State Bank. 
.Home State Bank. 
.State Bank of Blaine. 
.Citizens Bank. | 
.First National Bank. | 
.First National Bank. | 


Boston National Bank. 

First National Bank. 

Planters & Merch. Nat'l Bk. 
Bank of South Hill. 

Augusta National Bank. 
Farmers & Merchants Bank. S. 
National Valley Bank. 
Planters Bank. 


Bank of Stony Creek. 
Massanutten National Bank, 
Peoples National Bank. 8. 
Peoples Bank. 

Farmers Bk. of Nansemond. 
National Bank of Suffolk. 
Bank of Troutdale. 

First National Bank. 

Bank of Victoria. 


Bank of Sussex & Surry. 
Fauquier National Bank. 


Bank of Waverly. 


Farmers & Merch. Nat’! Bk. 
Shenandoah Valley Nat’! Bk. 


Shenandoah National Bank. 


. Bridgeport State Bank. 
.First National Bank. 
.Camas State Bank. 
.Cashmere State Bank. 

. Farmers & Merch. Bank. 
.Castle Rock Bank. 
.Wahkiakum County Bank. 
.Farmers & Merch Bk. S. 7 
.Union Loan & Tr. Co. T. 

. United States National Bank. 
.Chehalis National Bank. 
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Chehalis. <...... 60.Security State Bank. S. Granger....... 250.Union Bank of Granger. 

id 59.Coffman, Dobson & Co.* 8. Granite Falls...251.Granite Falls State Bank. 
Chelan oct 3 221.Miners & Merch. Bank. Harrington.....188. First Nat’l Bank. 

Cheney ...... 150. Nat’l Bank of Cheney. Oo 187. Harrington State Bank. 

G 149.Security National Bank. Hartline....... 254. Hartline State Bank. 
Chesaw........222.Commercial Bank. Hatton cnntes 255. Farmers State Bank. 

4 Chewelah..... 174, Bank of Chewelah. Hillyard........ 73.First National Bank. 
& = 173.First National Bank. e 72.Hillyard State Bank. 
3 Clarkston..... 142. First National Bank. HMoquiamn.cctsa 39.First National Bank. 
j & 141.State Bank of Clarkston. s 40.Lumbermans Bank. S. 
Cle Elum..... 223.Cle Elum State Bank. Hunters... 256.Hunters Exchange Office of 
; Coliaxre. «uccer 80.Colfax National Bank. ‘The Lincoln County St. Bk. 
ee s 83.Colfax State Bank. | Tlwaco:panscat 342.Southwestern Washington Bk. 
é S 82.Farmers State Bank. Tone...........257.Ione State Bank. 
c 81.First Sav. & Tr. Bk. of Whit- Issaquah....... 259 .Issaquah State Bank. 
man County S. Johnson<.<.... 260.Farmers State Bank. 
Colton.........224.Colton State Bank. Kalama........262.Cowlitz County Bank. 
Colville........128.Bank of Colville. Kelso..........107.First National Bank. 
G 130.Colville Loan & Trust Co. T. £ 106.Kelso State Bank. 
3 129. First National Bank. Kennewick..... 148. Bank of Kennewick. 
“ Conconully.... .226.Commercial Bank. é 147.First National Bank. 
; Concrete.......227. First Bank of Concrete. Kentw.cst eee 108. First National Bank. 
Connell.:..... 228 .State Bank. & 109.State Bank of Kent. 
Coulee City... .229.Coulee State Bank. Rory ve etentec 264.Farmers Bank. 
Creston.......-231.Creston State Bank. La Crosse......266.First State Bank. 
Davenport... ..146.Davenport National Bank. Lamont........267.Lamont State Bank. 
is: 145. Lincoln County State Bk. S. & Will R. xeglar. 
PP AY /LOMs sek 4 sp5 94. Broughton National Bank. Batahs..acacn 268.Bank of Latah. 

& 93.Columbia National Bank. Leavenworth. . .123. Leavenworth State Bank. 
Deer Park... ..233.First State Bank. O 122. Tumwater Savings Bank. S. 
Edmonds..... 237 .State Bank of Edmonds. Thebaim. srs... oa 358. Fisher Bros. & Steiner S. 
Bickyrallle cnr. 238. Bank of Edwall. Minbsto lo renenaron 172. First National Bank. 
Elberton...... 239.Elberton State Bank. Loomis........269.Okanogan State Bank. 
Ellensburg...... 62. Bank of Ellensburg.* S. Lynden .270. Lynden State Bank. 

cs 64.Farmers Bank. Mabton. :<.... 183.Mabton Bank. 

© 63.Washington National Bank. S. Malden........ 154.Farmers & Merch. State Bk. 
12] booties oan 126. Bank of Elma. Mansfield......271.Mansfield State Bank. 

G 127. Farmers & Lumbermens Bk. S. Marcus.........272.First State Bank. 

EMGopiaes. o's 240.Eltopia State Bank. Marysville..... 273.Marysville State Bank. 
Endicott...... 241. Bank of Endicott. Medical Lake. .274. First National Bank. 

OM bata. ote e« 357. Kennedy & Wilcox. Metaline Falls..275.Metaline Falls State & Sav. 
Ephrata...... 204.Grant County Bank. Bk. 8S. 

a 205.0. A. Kuck. Molson.j.rs ee 276. Molson State Bank. 
Bverett.......... 2.Bank of Commerce. S. Monroe........ 120.First National Bank. 

cS 3.Everett,Tr. & Sav. Bk. 8. C 121. Monroe National Bank. 

S 1.First National Bank. Montesano...... 90. Montesano National Bank. 
Fa'rfield.......243.Bank of Fairfield. & 89. Montesano State Bank. 
Farmington....244.Bank of Farmington. Mortons 2.5). 338.State Bank of Morton. 
Ferndale...... 245.Ferndale State Bank. Mt. Vernon..... 95.First National Bank. 

Friday Harbor..246.San Juan County Bank. # 97.Mt. Vernon State Bank. 
Garfield.......165.First State Bank. 347.Skagit County Sav. Bk. & 
Glenwood......247.Chas. R. Spencer Private Bk. Tr. Co. S. 

Goldendale..... 151.State Bank of Goldendale. Newport....... 156.Security State Bank. 
Grandview.....249.Grandview State Bank. Northport..... 279. Northport State Bank, 
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North Yakima. .26. 
.First National Bank. S. 


« 22 
« 3. 
« 25. 


td 24. 


Oakesdale...... 169. 
Ms 170. 
Oak Harbor... .280. 
Oakville....... 281. 
Odessa rena. 1% 282. 
Okanogan...... 192. 
e 191 
OlyMpla. occ. 49. 
é 50. 
@makenaes es 283 
Oroville........197 
Othello anes 286. 
Outlook... 5.< 287 
Palouse..........- 125 
s 124 
IPASCOM tie eons 105 
kd 104 
iPime: Cityeee ts 289 
Pomeroyenaoe ak 116. 


Port Orchard.. .290. 
Port Townsend. .65. 


a 66. 
Poulsboy. 5. 55 ..29% 
Prescott ..:0. 2.0% 292. 
PrORSEL ace wit 139. 

3 138 
ulimanese. es 87 

CG R6. 
Puyallups.senee nove 

“ 58 
Randletiars .. 348 
Raymond.:..... 91 

«“ 92 
Reardan.... <4: 196 

i 195 
Rentont -9.ctn: 85. 
Republic... ..... 160. 
Ritzville; snes 110 

& MAD 

ke 111 
Riverside...... 297 
Rockforde., ss 185. 

by 186 
Rosa ane ee 177 

s 178 
Feoslymina. sce 298 
ROW mea oso: 299 
Ruff; ... .. .3385 
Spokane sss 309 


LIST 
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Central Bank & Trust Co. T. 


Yakima National Bank. 
Yakima Trust Co. T. 
Yakima Valley Bank.* 
Commercial State Bank. S. 
National Bank of Oakesdale. 
Oak Harbor State Bank. 
Oakville State Bank. 8. 
Union State Bank. 
Commercial Bank. 


. First National Bank. 


Capital National Bank. 
Olympia National Bank.* 


.Omak State Bank. 
. First National Bank. 


Othello State Bank. 


- Outlook State Bank. 

. National Bank. 

. Security State Bank. 

. Bank of Pasco. 

. First National Bank. 8. 
. Wilmer, Dwyer & Stone. 


N.D. & L.N. Knettle. 
Kitsap County Bank. 
First National Bank. 
Merchants Bank. 


. Liberty Bay Bank. S. 


First State Bank. 
Citizens State Bank. 


. Prosser State Bank. 
- First National Bank. 


Pullman State Bank. 
Citizens State Bank. 


-Puyallup State Bank. 

- Tully & Morse. 

-Raymond Trust Co., T. 

. Willapa Harbor State Bank. 
. Farmers State Bank. 

. Reardan Exchange Bank. 


Citizens Bank. 
Ferry County State Bank. 


. First National Bank. 
.German-American State Bank. 
. Pioneer National Bank. 
Okanogan State Bank. 


Coey Banking Co. 


. Farmers & Merchants Bank. 
.Bank of Rosalia. 

- Whitman County Nat’l Bank. 
.Cle Elum State Bank. 

-Roy State Bank. S. 

. Ruff State Bank. 

St. John State Bank, 


Seattle (City Prefix 


3 15. 
ks Ty 
sd 64. 
g AS. 
Le 66. 
“ 4 


61 
< 60 
“ 17 
& 23 


6 20 
: 16 
wy 14 
« 56 
€ 10 
“« 8 
“ 8 
“ 
“« 7 
“ 18 
“ 19 
e 19 
“ 19 
s 58. 
< OL 
ce 65 
< a2) 
Sedro-Woolley .102. 
« 103. 
Relshoanveyoae 300 
Shelton......... 302 
Snohomish... ... 75 


“ 74 


No. 19). 

American Sav. Bk. & Tr.Co. S. 
Bank of California N. A. 
Broadway State Bank. 
Canadian Bank of Commerce. 
Citizens Bank of Georgetown. 


. Dexter-Horton Nat’! Bank.*S. 
.Dexter-Horton Trust & Sav. 


Bank. S8. 


. First Mortgage & Sav. Bk. 8. 

. First National Bank. 8. 

. Fremont State Bank. 
.German-American Bank. 
.Green Lake State Bank. S. 

. Japanese Commercial Bank. 
.Mercantile National Bank. 

. Metropolitan Bank. 

- National Bank of Commerce. 

- National City Bank. 
-Northern Bank & Trust Co.T. 
-Northwest Trust & Safe De- 


posit Co. T. 


-Oriental American Bank. 
- Peoples Savings Bank. S. 
-Scandinavian-American Bk. S. 
.Scandinavian-American Bank, 


Ballard Station. 
Seattle Chapter, 
Inst. of Banking. 


American 


-Seattle National Bank. 

. State Bank of Seattle. S. 

- Union Savings & Trust Co.* 8. 
-Union Savings & Trust Co., 


Ballard Branch. 8S. 


-Union Savings & Trust Co., 


Georgetown Branch. S. 
University State Bank. 


.Carstens & Earles. 
.W. F. Paull. 


Wm. D. Perkins & Co. 
C. E. Bingham & Co. State Bk. 
First National Bank. 


.Selah State Bank. 
. State Bank. 
-Commercial Bank of Snoho- 


mish County. 


. First National Bank. 
South Bend..... Lach 

$ 76. 
So. Tacoma. .34-51. 
Sprangle.......304. 


First International Bank. 
Pacific State Bank. 
North Pacific Bank. 
State Bank of Sprangle. 


Spokane (City Prefix No. 28). 
“ 


9 
: 56 


. Bank of Montreal. 
.Day & Hansen Security Co.* 


~ 
‘ 
, 
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Spokane (City Prefix No. 28). 


Sprague....... 
Springdale eaten 
Stanwood...... 
Starbuck....... 
Stevenson..... 
Saltana--we 5. 
Summner...0c.<... 


Sunnyside...... 
“ 


2.Exchange National Bank. 
51.Farmers & Mechanics Bank. 
5. Fidelity National Bank. S. 
11. National Bank of Commerce. 


7.Northwest Loan & Tr. Co.* T. 


3.Old National Bank.* 8. 


10.Scandinavian-American Bk. 8. 


Security Trust Co. T. 


4.Spokane & Eastern Tr. Co.* T. 


54.Spokane State Bank. 
1.Traders National Bank. 
55.Union Park Bank. 


52.Union Trust & Sav. Bank.* T. 
Vermont Loan & Trust Co. T. 


8.Washington Trust Co. T. 
305. Bank of Sprague. 
306.Farmers & Merchants Bank. 
194.Peoples Bank. 

307 . Bank of Starbuck. 


.308. Bank of Stevenson. 
.310. Citizens Bank. 


311.State Bank of Sumner. 
134. First National Bank. 
133.Sunnyside Bank. 


Tacoma (City Prefix No. 34). 


8.Bankers Trust Co. T. 

3. Bank of California N. A. 

4. Fidelity Trust Co. T. 

1. National Bank of Tacoma. 8. 
7.Puget Sound State Bank. 8S. 


5.Scandinavian-American Bank. 


(Branch.) 


52.Tacoma Sav. Bk. & Tr. Co. T. 


Thornton: 313.Comegys, Hanford & Miller. 
Toppenish..... 119.Central Bank of Toppenish. 
“4 117. First National Bank. 
he 118.Traders Bank. 
Tewisbattyns-e 317.Commercial Bank. 
Uniontown.....200.Farmers State Bank. 
Vader} .aseeeter 346. Little Falls State Bank. 
Vancouver...... 36. United States Nat’l Bank.* 
A 34. Vancouver National Bank. 
Vashon... 2.5. 319. Vashon State Bank. 
Waitsburg..... 144. Exchange Bank. 


é 143. First National Bank. 

Walla Walla..... 15. Baker-Boyer Nat’l Bank. S. 

C 16. First National Bank. 

- 19. Peoples State Bank. 

G3 18.Third National Bank. 8. 
Wapato........320. First National Bank. 
Warden........321.Warden State Bank. 
Washtuena... .323.First National Bank. 
Waterville. ..... 163. Douglas County Bank. 

< 164.Waterville Savings Bank. S. 
Waverly.......3824.Waverly Exchange Bank. 
Wenatchee...... 69.Columbia Valley Bank. 

& 70.Commercial Bank & Tr. Co. T. 

ss 71.¥First National Bank. 
Wiheeler. vi on: 336. Davis & Bassett. 

White Bluffs...325.First Bank of White Bluffs. 
White Salmon. .181. First National Bank. 
f 182.Gillett State Bank. 


Aieiloybbey ogc 179 .State Bank of Wilbur. 
Wilkeson...... 326 .First Bank of Wilkeson. 
Wilson Creek....327. Wilson Creek State Bank. 
Winlocke en ns 328.State Bank of Winlock. 
Withrow.......360.Withrow State Bank. 
Woodland...... 330.Woodland State Bank. 
Zillah weve ones 332. First National Bank. 


WEST VIRGINIA 
STATE PREFIX No. 69 


BOR screats ct 114. Citizens State Bank. 

a! 113.Tekoa State Bank. 
EeninOsinskvu : 312.State Bank of Tenino. 
Alderson.......179.Alderson National Bank. 

§ 178. First National Bank. 
PAMStCd sumer a 249.Ansted National Bank. S. 
Auburn........251.Auburn Exchange Bank. 
Beckley........154. Raleigh County Bank. 
Belington...... 174.Citizens National Bank. 
Berwind....... 254. Berwind National Bank, 
Bluefield........ 60. First National Bank.* 

Ls 61.Flat Top National Bank. 

2 62.Union Bank & Trust Co. T. 
Bramwell...... 257. Bank of Bramwell. 
Bruceton Mills..259.Bruceton Bank. 
Buckhannon. ..138.Buckhannon Bank. 


“ 


140. Peoples Bk. of West Virginia. 


Buckhannon... .139.Traders National Bank. 
C@eredormenin 262.First National Bank. 


Charleston... ...43.Capital City Bank. 
— 36.Charleston National Bank. S. 
4 37.Citizens National Bank. 
C 41. Elk Banking Co. 
ci 44.Glenwood Bank. 
& 39. Kanawha Bkg. & Tr. Co. T. 


# 38. Kanawha National Bank. 

Us 35. Kanawha Valley Bank. 

a 42. National City Bank.* 

is ‘ 45.Peoples Exchange Bank. 

G 46.Union Trust Co. T. 
Charles Town. .142. Farmers & Merch. Dep. Co. 
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Charles Town.. 


Chester; 22% 2.7 


Clarksburg...... 


Elm Grove..... 


Fairmont 
“ 


Fairview....... 
“ 


Falling Spring i 


Farmington.... 


Fayetteville.... 


“ 


Follansbee..... 

Gassaway.....- 

Gauley Bridge.. 

Glenville....... 
“ 

Gratton weren 
“ 


“ 


Griffithsville.... 
Hamlin 


Hundred..e. 
Huntington..... 


Keystone...... 

Kingwood 

Lewisburg 
“« 


LIST OF MEMBERS 
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. National Citizens Bank. 

. First National Bank. 
.Empire National Bank.* 
.-Home Bank for Savings. S. 
.Merchants National Bank. 
.Union National Bank. 
.West Virginia Bank. 

.Clay County Bank. 
.Clendenin State Bank. 

. First National Bank. S. 

. National Bank of Davis. 
.Bank of Durbin. 

.Davis Trust Co. T. 

. Elkins National Bank. 
.First National Bank.* 
.Fairmont Trust Co. T. 

. First National Bank. 
.Home Savings Bank. S. 
5.Nat’l Bank of Fairmont.* 

. Peoples National Bank. 
.Farmers & Merchants Bank. 
. First National Bank. 

. Bank of Renick. 

.Bank of Farmington. 

. Bank of Fayette. 

.Fayette County Nat’l Bank. 
.Citizens Bank. 

.Gary National Bank. 

.Bank of Gassaway. 

.Bank of Gauley. 

.Glenville Bkg. & Tr. Co. T. 
. Kanawha Union Bank. 
.Grafton Bank. 

.Grafton Bkg. & Trust Co.* S. 
.Merch. & Mechanics Sav. Bk. 


S) 


.Oil Field National Bank. 
.Lincoln National Bank. 

. First National Bank. 

.Bank of Hundred. 

.American Bank & Trust Co.* 
.Day & Night Bank. 

. First National Bank. 

. Huntington Bkg. & Tr. Co. T. 
. Huntington National Bank. 
.Union Say. Bank & Tr. Co. S. 
.Putnam County Bank. 

. First National Bank. 

. First National Bank. 

.Peoples Bank. 

. First National Bank. 

. Kingwood National Bank, 


Bank of Greenbrier. 
Bank of Lewisburg. 


McMechen..... 
Madison. s. 


Mannington... . 
“ 


“« 


Marlinton...... 


Martinsburg.... 
“ 


« 


«“ 


Matoaka....... 
Middlebourne. . 


Mialtoniqes ween 
Monongah.... . 


Montgomery... 


Moorefield 


Morgantown.... 


“ 


« 


Moundsville.... 


« 


“« 


Mount Hope... 


New 


Martinsville.. 
Northfork...... 


“ 


Oak Hill aiccr 
Parkersburg.... . 


PATSONS Nereleroee 
«“ 


Petersburg 


« 


Pineville 


“ 


Point Pleasant.. 


“ 


Princeton 


“ 


Richwood...... 


“ 


Ripleyanec ee 


IPhnhippiec eer 
Piedmont...... 


Ravenswood... 


218. 
fife 


57 
48 


55. 
52 


166. 
304 
201. 


157. 
158. 


235 
234 
159 
160. 
129. 
195. 
196. 
128. 
127. 


228, 


Bank of Littleton. 
First National Bank. 


-Guyan Valley Bank. 

.Bank of McMechen. 8. 

. Madison National Bank. S. 
-Bank of Mannington. 

. Exchange Bank. 8. 

. First National Bank. 

- Bank of Marlinton. 

. Bank of Martinsburg. S. 
.Citizens National Bank. 

. Merchants & Farmers Bank. 
.Old National Bank. 

.Bank of Matoaka. 

. Bank of Middlebourne. 
.Bank of Milton. 

. First National Bank. 

. Montgomery National Bank. 
-South Branch Valley Nat. Bk. 
.Bk. of Monongahela Valley. 
.Farmers & Merchants Bank. 
.Second National Bank. 
.First National Bank.* 

. Marshall County Bank. 
.Mound City Bank. 

. Bank of Mount Hope. 


.First National Bank. 

.Clark National Bank. 

. First National Bank. 

.Merch. & Miners Bank. 
.Central Bkg. & Security Co. 

. First National Bank. 
.Parkersburg Bkg. & Tr. Co. T. 
.Parkerskurg National Bank. 
50. 


Second National Bank. 
Union Tr. & Deposit Co. T. 


. Wood County Bank.* 8. 
GZ. 


First National Bank. 
Tucker County Bank. 


.Grant County Bank. 


Citizens National Bank. 
Davis National Bank. 
First National Bank. 


.Citizens National Bank. 
. First National Bank. 
. Merchants National Bank. S. 


Point Pleasant Nat’l Bk. 
Princeton Banking Co. 
Jackson County Bank. 
McKinley Security Bank. 
First National Bank. 
Richwood Bkg. & Tr, Co. T. 
Valley Bank, 


“ 


Rowlesburg.... 
St: Albans..... 


Shinnston..... 


« 


Sistersville..... 
«“« 


Spencer. «.. «,< 
“ 


Sutton.....5.5.. ¢ 
“ 


Webster Spgs. . 
Weirton ee ecfsr. 


ARHEO... oc. 


“ 


« 


Appleton...... 
“« 


“« 


Arcadia........ 
INCE SOG Wceoee ereee 
Augusta....... 


Baraboo....... 
“ 


Bayfield....... 


; 


Ronceverte..... 


155 


156. 
337. 
186. 


176 


151. 
152. 
.180 
181. 
134. 


131 
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. First National Bank. 
Ronceverte National Bank. 
Peoples National Bank. 
First National Bank. 

. Pleasants County Bank.* 
First National Bank. §8. 
Merchants & Producers Bank. 
. Farmers Bank. 

First National Bank. 
Peoples National Bank. 
.Tyler County Bank. S. 


West Union... .% 


Wheeling...... 


332.First National Bank. & 
183. Roane County Bank. & 
.189.First National Bank. g 
191.Home National Bank. i 
188.First National Bank. 2 
310.Miners & Merchants Bank. & 
237.National Bank of Thurmond. us 
236.New River Bkg. & Tr. Co. T. x 
311.Tunnelton Bank. Os 
239. Bank of Monroe. White Sulphur 
314.Poca Valley Bank. Springs...... 
315.Wayne County Bank. Williamson..... 
316. First National Bank. Williamstown. . 
328. Bank of Weirton. SWiltOmaiage acters 
173.¥First National Bank. 
WISCONSIN 
STATE PREFIX No. 79 
799.Adams County State Bank. S. Beaver Dam... 
432, Adell State Bank. Belleville...... 
433.Bank of Algoma. 4 
751.Citizens Bank. Belotti ce... 0% 
434. Allenton State Bank. « 
355. First National Bank. C 
435.Alma Center State Bank. Bentonseur or 
402. Farmers & Merch. State Bank. Berlin. .2 isan 
438. International Bank. Black River 
147. Fidelity Savings Bank. S. sll sean er 
145.First National Bank. i 
146. Langlade National Bank. Blairs eee 
.85.Citizens National Bank. S. Blanchardville . 
84.Commercial National Bank. Bloomington... 
83.First National Bank.* S. Briones ack 
440. Bank of Arcadia. Bruce eyes nae 
117. Ashland National Bank.* Burlington... .. 
118.Northern National Bank. ce 
445. Augusta State Bank. Cadottuvi. . 
159. Bank of Baraboo. Cambridge..... 
160. First National Bank. E 
449 Barneveld State Bank. Cascoune se ase 
330.Bank of Barron.* Cazenovia..... 
450. First National Bank. Cedarburg..... 


172 
119 


333. 


147 


423. 


475 
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.McDowell County Nat’l Bk. 
.-Commercial Bank. 

Farmers State Bank. 

.Bank of Weston. 

.Citizens Bank. 

. Lewis County Bank.* 

. National Exchange Bank. 

. First National Bank. 

.Bank of the Ohio Valley. 
.Center Wheeling Sav. Bk. S. 
.City Bank of Wheeling. 
.Dollar Sav. & Trust Co. 
.German Bank of Wheeling. 
.Mutual Savings Bank. S. 
National Bank of West Va.* 
.National Exchange Bank.* S. 
Peoples Bank. 

.Quarter Savings Bank. S. 
.Security Trust Co.* T. 
Howard Hazlett & Son. 


.Bank of WhiteSulphurSprings. 
. National Bk. of Commerce.* 8. 
. Williamstown Nat’! Bk. 
.Winona National Bank. 


Old National Bank. 

. Belleville State Bank. 
.Citizens State Bank. 

.Beloit State Bank. S. 
.Second National Bank. 

.L. C. Hyde & Brittan Bank. 
. Benton State Bank. 

.First National Bank.* 


. First National Bank. 
.Jackson County Bank. 
.Home Bank. 
.Blanchardville State Bank. 


9.Woodhouse & Bartley Bank. 
2.First National Bank. S. 


. Lumbermans State Bank. §. 


4. Bank of Burlington. 8S. 


.Meinhardt Bank. 

.Citizens State Bank. 

.Bank of Cambridge. 
International Bank. 

.Bank of Casco. 

.State Bank. 

.Farmers & Merchants Bank. 
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WISCONSIN—Continued 
Chetek 5 see 806.Chetek State Bank. Fond du Lac... .70. First: National Bank. 8. 

o 482.Farmers & Merchants Bank. = 71.Fond Du Lac National Bank. , 
Chilean cect 768.Chili State Bank. Bootvillel. 4... 4 525. Footville State Bank. 
@hiltones--....-5 321.Chilton National Bank. Fort Atkinson. .218.Citizens State Bank. 

s 732.Commercial Bank. = 219. Fort Atkinson Sav. Bank. S. 
Chippewa Falls.121. First National Bank. Fox Lake...... 529.State Bank of Fox Lake. 

122. Lumbermens National Bank. Frederic....... 530. First National Bank. 

us 123 .Northwestern State Bank. Galesville...... 359. Bank of Galesville. 
Cleveland...... 485.Cleveland State Bank. & 360. Farmers & Merch. State Bank. 
@lmton:«.. 23.4. - 486. Citizens Bank.* Glenwood...... 541.First State Bank. 
Clintonville... .309.First National Bank.* Grand Rapids..155.Bank of Grand Rapids. 
Colby mas ctor. 489 .Colby State Bank. é 154. First National Bank.* 8. 
Colfae nore 491. Bank of Colfax.* « 156.Wood County National Bank. 
@olomaenein-c 492. Peoples Bank of Coloma. Grantsburg....389.First Bank of Grantsburg. 
Columbus......267.Farmers & Merch. Union Bk. S Green Bay...... 60. Bank of Green Bay.* 

us 268 .Virst National Bank. “ 59.Citizens National Bank. 
Crandon sw... 494 First Nat’] Bank of Crandon. ba 61.Farmers Exchange Bank. 
Crivatanen.sae 771 .State Bank of Crivitz. “ 57. Kellogg National Bank. 
Cudahy co 35. 496.Cudahy State Bank. bd 58.McCartney National Bank. 
Cumberland... .333.Island City State Bank. Greenwood.....547.Greenwood State Bank. 
Darlington..... 302.Citizens National Bank. Hancock.......551.Bank of Hancock. 

. 301. First National Bank. Hartford.......246. First National Bank.* 

Deer Park..... 501.State Bank of Deer Park. Hartland)... 552. Bank of Hartland. 
Delavan....... 273 .Citizens Bank. Hayward......553.First National Bank. 

s 274. Wisconsin State Bank. Highland... ..- 555. Highland State Bank. 
WerPeres 5 <5. 203. National Bank. 8. Hilbert........556.State Bank. 

G 202.State Bank of De Pere. Hillsboro...... 557. Hillsboro State Bank. 
Dorchester... . .505. Dorchester State Bank. Horicon....... 562. Horicon State Bank.* §. 
Downing....... 507.Bank of Downing. Hudson........255.Bank of Hudson.* 

Durand cep 326. Bank of Durand. . 254.First National Bank. 

vs 327 State Bank of Durand. Prarleye ss oe 565.Iron Exchange Bank. 
Eagle..........508.Bank of Eagle. Hustisford.....566.Hustisford State Bank. 

East Troy...... 511.State Bank of East Troy. Independence. .568.State Bank of Independence. 


Blau Claires... «-<. Eau Claire Loan & Tr. Co. T. 
o 77.Eau Claire National Bank. S. 


Tron River..... 285. Wisconsin State Bank. 
Janesville...... 106.First National Bank. 


te 79.Eau Claire Savings Bank. 8. 108.Merch. & Savings Bank. S. | 

i 78.Union National Bank. S. =f 107.Rock County National Bank. | 

80.Union Savings Bank. S. Johnson Creek. .572.Mansfields Bank. 
Edgerton...... 270.¥First National Bank. Kaukauna..... 197. Bank of Kaukauna. 

G 269.Tobacco Exchange Bank S 198. First National Bank. 
1A E910 ap oie Bee 514.Eland State Bank. 8. Kenosha... ..0 <5 65.¥First National Bank. 

Elkhart Lake. .516.Bank of Elkhart Lake. ce 67.Merchants & Savings Bank. S. | 
_Elkhorn re ahs 312. First National Bank. “ 66.Northwestern Loan & Trust 

. 313.State Bank of Elkhorn. Conk: 

Elk Mound....517.Bank of Elk Mound. Kewaskum.....407.Bank of Kewaskum. 
Elisworth...... 357. Bank of Ellsworth. Kewaunee... ..299.State Bank of Kewaunee. 
Elroy..........311.Citizens Bank. G2) Pn a Brie 577. State Bank of Kiel. 

& 310.State Bank of Elroy. Kilbourn.......338. Kilbourn State Bank. 
Evansville..... 279. Bank of Evansville. La Crosse.......29.Batavian National Bank.* 
Fairchild....... 520. First National Bank. 4 30. National Bank of La Crosse.* 
Fall River..... 523 .First State Bank. a 33. Security Savings Bank. 8. 
Florence....... 524 State Bank of Florence. ; CS 31.State Bank.* 

Fond du Lac....72.Cole Savings Bank. S. Ladysmith..... 276.Rusk County Bank. S. 

. 73.Commercial National Bank. S, 3 


275.State Bank of Ladysmith, 


Lake Geneva...241. 
S 240. 


_ Lake 


Nebagamon..581. 


Lancaster...... 7182 : 
1 0705)7;) er 398 
MeFarland.....593 
Madison........50 
¢ 51 
« 46 
“ 53 
cS 49 
Manitowoc........ 
K 112 
« 113 
Marinette...... 103 
a 102 
a 101 
IMATION... .'- 383 
Markesan......375 
Marshfield... . .168 
S 167. 
Mattoon.......599 
Mauston.......315 
is 314. 
Mayville.......600 
Medford....... 298. 
ie 297. 
Mellen........ 602. 
Menasha.......163 
a 164. 
Menomonee 
Falls. a2 << 369 
G 370 
Menomonie... .191 
“ 190. 
GS 189. 
Merth i. 2..... 141 
Merrillan...... 604 
Middleton..... 606 
Milton Junction609 
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. Bank of La Farge. 
Farmers National Bank. 
First National Bank. S. 


Bank of Lake Nebagamon. 
Peoples State Bank. 

.Citizens State Bank. 
.McFarland State Bank. 
.Bank of Wisconsin. 

.Central Wisconsin Tr. Co. T. 
. First National Bank. 
.Merchants & Sav. Bank. S. 
.Savings Loan & Trust Co. T. 
.East Wisconsin Trustee Co. T. 
.Manitowoc Savings Bank. 8. 
. National Bank. 8. 

.Farmers & Merchants Bank. 
. First National Bank. 
.Stephenson National Bank. 
.First State Bank. 

.Markesan State Bank. 
.American National Bank. 
First National Bank. 

. Mattoon State Bank. 

.Juneau County Bank. 

State Bank of Mauston. 
.State Bank of Mayville. 

First National Bank. 

State Bank of Medford. 
Mellen State Bank. 

. Bank of Menasha. 

First National Bank.* 


.Citizens State Bank. 
.Farmers & Merchants Bank. 
. Bank of Menomonie. 

First National Bank. 8. 
Schuette & Quilling Bank. 

. Lincoln County Bank. 

.State Bank. 

. Bank of Middleton. 

.State Bank.* 
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« ) 
“« 52 
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6 10 
5 59 
ne 1 
« 
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. Badger State Bank. 

.First National Bank.* S. 
.First Savings & Trust Co. T. 
.German-American Bank. 
.Germania National Bank. 

. Home Savings Bank. 8S. 
.Marine National Bank. 


5.Marshall & Ilsley Bank.* S. 


.Merch. & Manfrs. Bank. S. 
Milwaukee Chapter, Amer. In- 
stitute of Banking.* 
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# 54. 
. National Exchange Bank.* 
iS 60. 
-Second Ward Sav. Bank.* S. 
. Wisconsin National Bank.* 8. 
. Wisconsin Trust Co.* T. 


«“ 4 


Mondovi.......334. 
Monroe........208 
206. 
Montello.......848. 
Monticello..... 612. 
Mosinee....... 614. 


Mount Horeb.. 


& 352. 
Mukwonago... .617. 
Muscoda.......618. 
Necedah....... 619 
Neenah........172. 

a AEN 
Neillsville...... 291. 

€ « 1292 


New Holstein... .625 
New London...229 


North 


Milwaukee...629. 


Oakfield....... 630 
Oconomowoe.. .242 


bs 243. 
Oconto®. ere se 181. 
a 180. 
Oshkosh........ 21 
“ 19 
“ 25 
“ D4 
Owen. a. ee OOO 
Palmyra.......642 
& 734. 
Peshtigo... ee 646 
Phillips....... .293 
Pittsville.......648. 
Plainfield...... 649 
Platteville..... 204 
eo 205. 
Plymouth......239. 
& 238. 
Portage........184 
Port Wash- 
INgtonean nn 223 
« 222. 
Botost:.cninatoon 651 


351. 


Milwaukee Savings Bank. S. 


North Avenue State Bank. 


John E. De Wolf Co. 
First. Nationa] Bank. 


.-Commercial & Savings Bk. 8. 


First National Bank. 
Montello State Bank. 

Bank of Monticello. 

State Bank of Mosinee. 
Mount Horeb Bank. 

State Bank of Mount Horeb. 
Citizens Bank of Mukwonago. 
Musceda State Bank. 


. Necedah Bank.* 


First National Bank. S. 
National Manufacturers Bank. 
Commercial State Bank. 


. First National Bank.* 
& 290. 


Neillsville Bank. 


.State Bank of New Holstein. 
. First National Bank. 
New Richmond.289. 


Manufacturers Bank. 


Citizens Bank. 


. Bank of Oakfield. 
. Bank of Oconomowoc. 


First National Bank. 
Citizens National Bank. S. 
Oconto National Bank. 


.City National Bank. 

.Old National Bank. S. 
.Oshkosh Sav. & Trust Co. T. 
. State Bank of Oshkosh. 

. State Bank of Owen. 

.Bank of Palmyra.* 


Farmers Savings Bank. 8. 


. Peshtigo National Bank. 
3.State Bank of Phillips. 


Pittsville State Bank. 


. Waushara County Bank. 
. First National Bank. 


State Bank of Platteville. 
Plymouth Exchange Bank. 
State Bank of Plymouth.* 


.City Bank of Portage. 


. First National Bank. 


Port Washington State Bk. S, 


. Potosi State Bank. 
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Prairie Farm. . .654 
Princeton.....: 336 
RACINE) co, -1tc trices 14 
“ LD, 
€ 13 
Randolph. .....658 
Redgranite.... .661 
Reedsburg..... 262 
Rhinelander....176 
Rice Lake......214 
Richland Center261 
is 260. 
FROM eelare aero 224 
“ 225 
River Falls..... 287. 
Roberts........668. 
Rosendale......669. 
Rosholts. 32... 670 


St. Croix Falls. 


Scandinavia... .672 
Seymour....... 346 
& 345 
Sharontaoreeee 675 
Shawano....... 249 
£ 250 
Sheboygan...... 39 
& 40 
& 38 
Sheboygan Falls318 
Shell Lake.... . 371 
Shullsburg..... 350 
§ 349. 
So. Milwaukee. .681. 
Spartaicer tosh 211. 
re 212. 
Spring Valley...361. 
Stanley........258. 
Stevens Point..135. 
& 1387. 
Stoughton..... 195. 
vl 194, 
Sturgeon Bay. .210. 
209. 
Sullivan....... 691 
Sun Prairie..... 343 
Superiory. 4.5 ee 3 
“ 2 
i. 1 
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.First State Bank.* 
.Princeton State Bank. 8. 
.Commercial & Sav. Bk. S. 
. First National Bank.* 8. 
.Manufacturers National Bk.* 
.Randolph State Bank. 
.Redgranite State Bank. 

. Reedsburg Bank. 
.Merchants State Bank. 

. Barron County Bank. 

. First National Bank. 


Richland County Bank. 


. First National Bank. 
.German National Bank. 


First National Bank.* 
State Bank of Roberts. 
Rosendale State Bank. 


.State Bank of Rosholt. 
686. 


Bank of St. Croix Falls. 


. Bank of Scandinavia. 

. First National Bank. 
.Seymour State Bank. 
.Sharon State Bank. 

.First National Bank.* 
.German American National Bk 
. Bank of Sheboygan.* 

. Citizens State Bank. S. 
.German Bank.* 

.German Bank. 

. Lumbermens Bank. 
.Farmers & Merchants Bank. 


First National Bank.* 
South Milwaukee Bank. S. 
Bank of Sparta. 

Monroe County Bank. 
Bank of Spring Valley. S. 
Citizens State Bank. 

First National Bank. 8. 
Wisconsin State Bank. S. 
First National Bank. 
Stoughton State Bank. 
Bank of Sturgeon Bay. 
Merchants Exchange Bank. S. 


. Farmers State Bank. 


Farmers & Merchants Bank. 


.American Exchange Bank. 
.Bank of Commerce. 
. First National Bank. 


Superior...... 
“ 


"—Bheresate- we 5e 


Viroqua sot. eas 


“ 


Walworth...... 
Wiakrens acco oe 


Washburn.... 


Watertown.... 
“ 


« 


Waukesha.... 


Wausaukee.... 


Wautoma...... 
Wauwatosa... . 


“ 


West Bend.... 


« 


West Salem.... 
Weyauwega.... 


“ 


Whitehall... ... 
Whitewater.... 


“ 


“ 


Wittenberg..... 
Wrightstown.. 


.Superior State Bank. 
.Wiscoasin Loan & Tr. Co. 
. Theresa State Bank. 
.Peoples State Bank. 

. First National Bank. 

. Bank of Tomah. 

. Bradley Bank. 8S. 

. Bank of Two Rivers. 

. Unity State Bank. 

.Bank of Viroqua. 

. First National Bank. 

. Walworth State Bank. S. 
.Geo. Warren Co. Bk. S. 
.Bayfield County Bank. 
.Bank of Watertown. 
.Merchants National Bank. 
. Wisconsin National Bank. 
. National Exchange Bank. 
. Waukesha National Bank.* £ 
.Old National Bank. 
. National Bank of Waupun. 
.State Bank of Waupun. 

. First National Bank.* 
.Marathon County Bank. S. 
.Nat. Germ. American Bk. 8. 

. Wisconsin Valley Tr. Co. T. | 
.Wausaukee State Bank. 
.Wautoma State Bank. 
.First National Bank. | 
. Bank of Wauzeka. 

. Burnett County State Bank. | 
5. First National Bank.* 
. West Allis State Bank. | 
.Bank of West Bend. 8S. | 
°2.First State Bank. 

.La Crosse County Bank. 
.Farmers & Merchants Bank. | 
.First National Bank. | 
.John O. Melby & Co. Bank. | 
. Citizens State Bank. | 
. First National Bank. 

. Whitewater Com’1 & Sav. Bk. & 
. Wild Rose State Bank. 

. Wilton State Bank. 

. Union Bank of Winneconne. 

. State Bank of Withee. 
.Citizens State Bank. 
.Farmers & Traders Bank. 


4 


4 
¢r 
¢ 
“ 
4 
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Rage Siac s chek 72.¥First State Bank. ander:.t-c ee 39.First National Bank. 
Basin... .60. Basin State Bank. « 40.Noble, Lane & Noble. 

I 59. Big Horn County Bank. Maramies...c....: 19. Albany County Nat’l Bk. 

< 105.Pioneer Trust & Sav. Bk. S. # 20.First National Bank. 
Big Piney......103.State Bank of Big Piney. ¢ 21.¥First State Bank.* 
PBR ory sis is 45.First National Bank. Lovellien ratcniee 87. Lovell State Bank. 

es 46.Stockgrowers Bank. uskts Ses aaes oe 88. Bank of Lusk. 

‘a 47.Wyoming Loan & Trust Co. T. Manville.........90.Bank of Manville. 
Burlington...... 73. Burlington State Bank. Meeteetse....... 69. First National Bank. 

PESTS Aer irs oot 74.Luther State Bank. is 70.State Bank of Meeteetse. 
Wsasperiencc. ac 31.Casper National Bank. Moorcroft.......91. Moorcroft Bank. 

i 32.Stockmens National Bank. New Castle..... 53.First National Bank. 
Cheyenne...... ..3.Citizens National Bank. ie 54.Weston County Bank. 

€ 1.First National Bank. Pine Bluffs...... 92.Pine Bluffs State Bank. 

2 2.Stockgrowers National Bank. Pinedale....... 104.State Bank of Pinedale. 

G3 4.Wyoming Tr. & Say. Bk. 8. Powell.........108.First National Bank. 
Chugwater.....113.Chugwater Valley Bank. s 93.First State Bank. 

BR COOV on. xoet sss 51.First National Bank. Rawlins........ 28. First National Bank. 

i 50.Shoshone National Bank. § 29.Rawlins National Bank. 
Cokeville....... 76.State Bank of Cokeville. S 30.Stock Growers National Bk. 
VEO sored’ 77. Dayton Bank. Riverton........94. Riverton State Bank. 

MDC OM so -essee'e°a:3 78.Stockgrowers Bank. Rock Springs. ...24. First National Bank. 
Douglas. ccc 38. Douglas National Bank. © 26. North Side State Bank. 

« 37.First National Bank. & 25.Rock Springs National Bk.* 
Evanston....... 34.Evanston National Bank. Sheridan........12.Bank of Commerce.* 

33.First National Bank. « 16.Citizens State Bank. 
Garkandive. as sie: 80.Garland State Bank. G 11. First National Bank. 
GillebtGr = oiscc.n< 63. Bank of Gillette. & 15. Sheridan National Bank. S. 
Glenrock........81.Glenrock State Bank. Shoshoni........96. First National Bank. 
Green River.....49.Green River State Bank. So. Superior..... 36. Miners State Bank. 

& 48. Morris State Bank. Sundance....... 97.Sundance State Bank. 

Greybull........ 67.Greybull Bank. Thermopolis.... . 42. First National Bank. 
Guernsey....... 82.Guernsey State Bank. 44.Thermopolis State Bank. 
Hanna..........83.Carbon State Bank. Go 43.Wyoming Trust Co. T. 
EP WASOM us easy 84. Bank of Hudson. Upton...........99. Bank of Upton. 
Hulett..........85. Hulett State Bank. Wheatland......57.State Bank of Wheatland. 
ISA VICCO ns. als tees - 86.Powder River State Bank. eS 58.Stock Growers Bank. 
Kemmerer......55. First. National Bank. Worland........65.First National Bank. 

& 56. Kemmerer Sav. Bk. & Tr. Co.T Ss 66.Stock Growers State Bank. 

CANADA 

Alberta, British Columbia, 

Edmonton.....Canadian Bank of Commerce. 8. Rock Creek ....Canadian Bank of Commerce. 8S. 

Milk River. ...Canadian Bank of Commerce. 8. Vancouver..... Canadian Bank of Commerce. 8. 
British Columbia, S Canadian Bank of Commerce, 
- Chilliwack..... Canadian Bank of Commeree. S. Hastings & Cambie Sts. Br. S. 

Grand Forks...Canadian Bank of Commerce. S. 3 Northern Crown Bank. 

Keremeos...... Canadian Bank of Commerce. S. i Royal Bank of Canada. 

Mission City...Canadian Bank of Commerce. 8. & Dow, Fraser & Co., Ltd. 

New West- Victoria ryeeeyen Canadian Bank of Commerce. 8. 

minster. ..... Canadian Bank of Commerce. 8S. Manitoba, 
Phoenix .......Canadian Bank of Commerce. 8. Winnipeg...... Canadian Bank of Commerce. S. 
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Manitoba, Ontario, 

Winnipeg...... Northern Crown Bank. Windsor: 2-< 
C Royal Bank of Canada. Quebec, 

Ontario, Beehes,..cc cra 
Brockville...... Canadian Bank of Commerce. 8. Frelighsburg... 
Cornwall.......Canadian Bank of Commeree. 8. Hemming- 

Ft. Frances. .... Canadian Bank of Commerce. 8S. fordigncuh ic 
Niagara Falls...Canadian Bank of Commerce. 8. Huntingdon... 
Rainy River....Canadian Bank of Commerce. 8S. Mansonville... 
Sarnia.........Canadian Bank of Commerce. 8. Montreal...... 
Sault Ste. 
Mariesi aac Canadian Bank of Commerce. 8. be 
Torontows .ic0e Bank of Nova Scotia. sf 
& Bank of Toronto. S. Rock Island... 
‘ Canadian Bank of Commerce.* Sherbrooke..... 
« Imperial Bank of Canada. Suttom: 5.3 ae 
Z Northern Crown Bank. Sask., 
Walkerville..... Canadian Bank of Commerce. 8. Midale.......-. 
CUBA 

pA GIs cue wears ae Royal Bank of Canada. Havana. coon. = 

IBayamo nc isincas oes Royal Bank of Canada. 

'@aibatien =. 0.0. -enc Royal Bank of Canada. “ 

Camaguey.c 02 “sc 052 Royal Bank of Canada. Cs 

@ardenasi, . 2.05: Royal Bank of Canada. tM 

Cienfuegos......... Banco Espanol de la Isla de - 

Cuba. Manzanillo........ 
ts Royal Bank of Canada. Matanzas... -... 22 
Guantanamo....... Royal Bank of Canada. Puerto Padre...... 
Havana............Banco de la Havana. Sagua la Grande... 
G Banco Espanol de la Isla de Sancti Spiritus.... . 
Cuba. Sanuacon aes 
Gy National Bank of Cuba. 8S. 
O Royal Bank of Canada. Gi 
HAWAII 
Ealos yo tee ae First Bank of Hilo, Ltd. S. Honolua. .42 
First Trust Co. of Hilo, Ltd. T. es 
Honokaa.... . ..First Bank of Hilo, Ltd., Kahului cose 
Hamakua Branch. Kealakekua... .. 
Honohihi. 7 s..4). 207. Bank of Hawaii, Ltd* S. 
cs Bank of Honolulu, Ltd, Kohala. 0-8... 
fs First Nat'l Bk. of Hawaii.* S. Lahainaed. 4.4. 
s Guardian Trust Co. T. iihuewse eee 
« Hawaiian Trust Co., Ltd. T. Waitaki ee cess 


PHILIPPINE ISLANDS 


MoO, Pe acc tna see Bk. of the Philippine Islands. 
Zamboanga 


Manila 


.Canadian Bank of Commerce. 
.Canadian Bank of Commerce. 


.Canadian Bank of Commerce. 
.Canadian Bank of Commerce. 
.Canadian Bank of Commerce. 
.Guarantee Company of Nort 


To. 


Canadian Bank of Commerce. 


TO TO 


TO TO TO. 


America. 
Royal Bank of Canada. 
N. B. Stark & Co. 


.-Canadian Bank of Commerce. £ 


Canadian Bank of Commerce. & 
Canadian Bank of Commerce. & 


Weyburn Security Bank. 


...Royal Bk. of Canada, Galiam 
St. Branch. 
Trust Co. of Cuba. T. 
J. A. Bances & Co. 
N. Gelats & Co. 
Zaldo & Co. 
. Royal Bank of Canada. 
..Royal Bank of Canada. 
. Royal Bank of Canada. 
. Royal Bank of Canada. 
-Royal Bank of Canada. | 
..Banco Espanol de la Isla d 
Cuba. 
Royal Bank of Canada. 


.- Trent Trust Co., Ltd. T. 
Bishop & Co., Bankers. S. 

.. Baldwin National Bank. 

.. First Bk. of Hilo, Ltd., Kon: 

Branch. : 

.. First Bank of Hilo, Ltd. 

.. Lahaina National Bank. 

..Bank of Hawaii, Ltd. 

. .First National Bank. S. 


.. Bk. of the Philippine Islands. 


seh ene re Bk. of the Philippine Islands. 


PORTO RICO 
> Mayaguez......... Royal Bank of Canada. San) Stan ser serraneves Royal Bank of Canada. 
BONGO esc ssi.c site eee Royal Bank of Canada. is Korber & Co. 
MEXICO 
Chihuahua, Queretaro, 
Chihuahua.........Banco De Sonora. Queretaro..........Banco De Queretaro. 
Coahuila, Sinaloa. 
Torreon........... American Bank. u@ulliacany snrseies Banco De Sonora. 
Guanajuato, theo ere 
eremaauate Baad net Banco De Guanajuato, Ltd. oh Iebhan bic Soe Banco De Sonora: 
Jalisco, @ananeas. ose Mercantile Banking Co., 
Guadalajara........American Banking Co. Ltd. 
Lower California. GuayMaseei sere Banco De Sonora. 
ia) azn... 28 Banco. De sonora. Flermosillos 2.2 2-1 Banco De Sonora. 
Mexico, Nogales............Banco De Sonora. 
Beco. Cityen: . . Bank of oe Ae Tamaulipas. 
ia neernapona) Banking Corp. MaropleGss cis «kerr Tampico Banking Co. 
Mercantile Bkg. Co., Ltd. 
G3 Mexico City Banking Co. Veracruz. 
Ss Mortgage & Loan Banking Co. Ovizabasereictdacsen Orizaba Banking Co.* 


ISLE OF PINES, W. I. 


Nueva Gerona...... Isle of Pines Bank. Nueva Gerona......National Bank & Tr. Co. T. 


AMERICAN BANKERS’ ASSOCIATION 815 


INDEX 


AMERICAN BANKERS ASSOCIATION 


PAGE 
BOSTON COMMICT COS a anewersraren set eve Weeietioreeoredevavenehe cotedevorsi tin coe etcre tegen tmetoramecoye a 665 
ESV AMUSUWVIS colle ssiationtsrraitel en cieneils eee pete tune hee te oil ep apap sy I oa nsiialie test ays Seen eater heceiabe: arelce 44 
Committees: of whe GASSOCIATION® Srereieie ce ecete ease ats © (elie oie, so sieviee te isttoonereterteyotey « 25 
(CROvaTSTS (5518 (0S pepe ees Paice Sirk Speen rs lari, reiterated Beer tatn Ga Coun nee ioe 29 
DES CLAIM Cit > fone bece iterator coma yeas teeter eli teorasc te Racoier cv o.te aces caclen | seg eeRouen caemenem Meese 3 
MEK CUCIVIE COUCH o anas wuerercienene isteUenierede es, die saetiods is subtle rave venale tells jeuomaneromesuenaNe 16 
Extract, from) By=WawSsS—MempersH ipa cia cies cyeere oe tere. oir 6: melo. oa quertoie)< | Siseortiie le 4 
Extract from: Constitition—-Resolutions: 2.26 see « orcies over eroreierere eee em 3 
FAS COLICA SGA 15's CS eres paren Hen eee aN ieee Tm terie teurced moun rion ed amu ure eeM taney crcl cacuwtiens 10 
ELSTON VE OLMLN Om ASSO CIATIONM vexcustetere treks cmomeneteticcacers wel hareseriotene ope senate, efielaicr erence 6 
Wembers: of the= Association. vic, 5 sicseecotsisig. = suse sucusnev eet «aie cae ee coca 673 
OM GERSTOLALHE@ASSOCLAUION GD. gerrcas reesei eee ere iei uate sie auc ctan.a) cstle Beamereheeemrt share 15 
Officers of ‘the Association Since Organization ..............0++ss< 11 
Herma nent © OUMC In COMMAS aoe cas ca cie tere ener si elienel chelis leita) een ansisnebersreuriecenst 26 
Proceedings of the Convention: 
(First Day: Morning Session, 49; Afternoon Session, 101.) 
(Second Day: Morning Session, 222; Afternoon Session, 264.) 
Addresses : 
ANN OEEVE Gh? TAG) MAKES SONOS M? fy Soden unooge soo sobOO DOU OU 54 
Arthur Reynolds, Des Moines. 
Responsesto Addresses of) Welcome: 2.4 cclacuile sis cs cece elatenscees 53 


Arthur Reyneclds, Vice-President, Des Moines. 
Welcome on Behalf of the Banking Interests of Boston .. 50 
Thomas P. Beal, Boston, Mass. 


Welcome on Behalf of the City off Boston .............--++. 50 
Hon. John F. Fitzgerald, Mayor of Boston. 


AG FOURMIBEMCSISIMGE (MIC! ~ svare cic) cee ee seevereie sie Sisyeue ss) sone sys) s) pene) 6) 9) «/a)ei-eire o2k 


Agricultural Symposium: 


Addresses : 
Hducation=tor National |b itieien Cy seme «a0 acc /egetsete) oe oa sere 245 
George EH, Vincent, President of the University of 
Minnesota. 
Industry, Credit warrdis BAM RNS ee jsaye ccs cuslerele evens eee arene eyes 234 
James J. Hill, St. Paul, Minn. 
Tem Bankerharmere arene Ls lps iiss cere ise ishersnsheremeieierstarate 253 
B. F. Harris, Champaign, Ill. 
Mher County. Ae em iGe aeustemeteer er sccnerorenen ra telenevoteveveraivitenssase alte es 227 
S, M. Jordan, of Pettis County, Mo. 
Various Phases of Agricultural Development............ 261 
F. D. Coburn, Secretary Kansas City Board of Agri- 
culture. 
Joseph Hirsch, Corpus Christi, Texas, 


817 


818 


INDEX 


Agricultural Symposium (continued) : 
Invocation | scastmisier avai crotshelerekecusnerctene site ecsveushousheledere stars efatkeretaks 
Rey. George A. Gordon. 


Report of Committee on Agricultural and Financial Devel- 


CHoansany veel IMINO Ssenooosdouconsobsdcusooce By aeheradhe 
Resolution Creating an Agricultural Commission.............. 
Announcements: 
Meeting of Country Bank Delegates ......ccecccccssescerecs 
Meeting of General Nominating Committee .......... oce0.0.0 
Meeting of New Executive Council—Tickets for Shore Dinner 
—Economic Club’s Dinner—Railroad Tickets ...... spade 
Meeting of Vice-Presidents of States and Territories .... 
Pertaining to Various Entertainments ............. riotenertiats 
Greetings from Other Organizations eee .:0 01 oretel <otiovenotou ele Ms ones C 
ENSEAM ATOM OF a OLNCET Sie tenepe tesco] cpl elciecckeKor oscil sliciatelel sas isestauel ol akelsialaveiele : 
Invitations sforeNext. wears -Conven Clo ycieio its reiei sterols olivier encrsneionenelte : 
Invitations for LOT) Convenitl oni. asetetoneucteetereisoten at elae-n eter ARE BIO DIS 
Invocations : 
Revs George: VAs (Gordon inde erorsrore we 40s cue erscevolevonspehemtenoke ents 49, 
Memorial “NOtiees 6 coh Ses tare orto cbtertoulol ot atoriajiater sie eins jedetiove peltdvaner a su enone elena 


Charles H. Huttig, Mordecai Morris White, James T,. Howen- 
stein, William B. Green. 
Memorial Addresses on Charles H. Huttig 


Reports: 
Committees : 
BillssobeWadin gies ace wvescxcletaiscrerste erate on 
Constiviitional PReVASlom! seis qetctsveiceeie alder cus iteecuer no miernerne 
Curreney2.:- Commission ace steel cia ee oicneeaie en nena 
Mederal Thepislativie: -cxspan a ope ecto nse ooretel = sirctel sheer ae 
Fidelity Bonds and Burglary Insurance. ................ 
Law (Introduction 275) 
NOMINATIONS). eicecs.s: ofa ereeiereteyaiencteus? ieee) Senay asin aus LSIae neeeer eee 
Standing Protective 


Hocutt ye HPOOuUNCH he ETS see eae sesy eae es oa Rae nr ee 
Financial Statements 
General “Counsell tiers cucpercecy ted cuss easier eee aceite oes eee ares enter tenete 
General Secretary 
Library and Reference Department 


Sections : 


American Institute of Banking 
Clearing House 
Savings “Bank. 2. .nstins.eteneans + ee ee Oe 
Drust. Compalyw- verre eens 


The Wm. J. Burns International Detective Agency 
Treasurer” sites. 


sere eee ee 


INDEX 819 


PAGE 
Resolutions Adopted : 


Adoption of Report and Approval of Work of Currency Com- 


DALSSTOMMesrstereieley Moye! sist emavovor eccrine Meno OS SLAG GOOUSE wo Goce one 112 
Appreciation of Courtesies Extended ....... Peck eter terstaes 323 
Approval of Report of Insurance Committee. (Continuation of 

Committee: Refernedetor Councils cvercicjcreverelslictetel cnelele erele’s elehele 273 
Creation of an’ Agricultural Commission. .< see « «=e + 316 


Discharge of Constitutional Revision Committee—Recognition 
of its Invaluable Work and Congratulations to Chairman 


ROVE TOME EVINES pe .ticaocro.ne>- Clo COAG OUCOMIODO Gow OOF 219 
Réesulationssabertainine ito, Blectlons. <r. -csciere eneuiere ecereekeneleraneiette 219 

To Perpetuate the Memory of Charles H. Huttig ............ 75 

Urging Congress to Improve the Mississippi River .......... 313 
Presentation of Album to William Livingstone .................. 324 
Sociale Me atures: css, seers olieigus avers ioiien see Oi ss ueV'erel sh shueteteronemerouem ore e sie) shores 663 
RulessoLestandine Protective: Committee... <1 «)eceisstemeereterecellerereyeler els 5 
Speckal eGommitteesy x svsccrccope ave poverey = teeway seser rae cack melee oeeuctorencrermenevetersereloce ce 28 


Vice-Presidents for the Different States and Territories ......... doada 743) 


INDEX 


TRUST COMPANY SECTION 


PAGE 
BBY qLUA Wis) cectaect) ew ieiey eolisy emer egetteun el devel odes foi sas chee) Toh Keka caste! - etme eRe Meet 50 
COyviatechach Havel (OGpebmminmNes” Ge egeococuocbnGcds docuoSeneucseceaconccsoue 33 
Proceedings: reve leneteuetsssriel-rokocheoralseteh crete lo ee ols ritekea ae tee ear eet Bie 
Addresses : " 
INTAENE, Gre WINS TAI Ys oa ScOod DONO nO PU ConUSEmtoo soso O Kes 337 
Mr. William C. Poillon of New York. 
The Relation of the Government to the Trust Company ...... 352 


Hon. Samuel W. McCall of Massachusetts. 


Additional Legislative Regulation of Corporate Reorganizations 359 
Roberts Walker, Esq., of New York. 


Discussions : 


Advantages of Co-operative Publicity of Trust Company Func- 


tions. 
Mra aArthure is.) Chapin OStODM crereie mrs tetsie are icucisianctene terete 367 
Mr: -AjOR. Horr, *Cleveland se Ohiom scanner nt ota By al 
Annuities and Pension Funds for Employees. 
Mrs Brederick ly Kents News VOrks wcspetenciore cere ern ee 376 
Draft of Model Trust Company Law ...... saa goles SEN Seo Reena 381 
Hlectiom OL VOMCORS merase scics ioe cece cones sqeaetcrotorsnarcrerat cia eter shen ene eee 415 
NOWAMEVoEY LOOMIS Gis noadosaacmma soa Oclamenusococjaseooe she 375 
Presentation to Retiring President Poillon’ 22... 44.055 seers seen 415 
Reports : 
bxecutivem Committees cccatcrciei« reo qronic ose cl aciete ees aan aero 340 
Legislative: Committee srysc.c sscrsstere eetrere ce mr Oke cere eee 346 
Nominating: Committees pa. rasta acer ee ee eee 413 
Protectives aw ss Committcew stent nisee ie eit ee een eee 348 
SOCIELATY, — ce mcenotere oceania Meehan ears elon econ cieies cea on ear ene een 350 
Resolutions : 
Hducation al SeublicitverC any alone enrteterieieteheiets treet 375 
Income “Dax Reewlatlons eae science uet re hae ere nen eee 418 
Model: ‘Trust (Company, Whaiwareieseeee rie ere en ee ee eee 387 
Reports of State) VicesPresi dentisi sya eeris oteereietere iene eet renee enna 392 
Vice-Presidents for, the Different us tates mrcapretie sets steno ieteeneeenet ene 335 


820 


INDEX 


SAVINGS BANK SECTION 


PAGE 
Constitution: “amd! SB yaw seer rate corte cicaceelerayetelassteesh st shot lecce foe slierefayenetisi sieve ee 429 
Officers sands Commit teesieactarctoapseer cme ta tera eee ceo rece ek ortates wis eon aieaousest el ofanere cs 425 
Proceedings : 
Morning {Sessione scene oiers oxen core 5) cbs, Sin nae caeses Were) anersl ane 431 
ATCT OOM MS COSLO De reteretareoietcns on sier cies secre oon oe meena ee ne re ereneeters 463 
Addresses : 
Annual, of the President ..... RES oe Oth, RE Sys ay OO OCU MAT OTD 434 
R. C, Stephenson, South Bend, Ind. 
DheeePostalls Savingsae Systeme -yel.nts oreohelepeleloere cto ite BORO OG Teck) 
Carter B. Keene, Washington, D. C. : 
The Relation Between Fixed and Fluid Credit .............- 445 
Edmund D. Fisher, New York City. 
Welcome? arias ajcmsies mouakeeteotin ousicterensvausneisis! oe lcbatstister tus aienete taldienaberatle 432 
Charles S. Norris, Boston, Mass. 
ENG OULE NVCM tara a ey ace eater atelter ara tate hoBag coats capers anace arsuevera cae sitierusaterads 509 
Appomtment of Nominating Committee. cree cet wie) cisco) lls eles 0 463 
Discussions: 
POS tale Nay in Ose cbs DINK erare creat ce etapa sere enen rotons umorsorh conte) oes sas ats 491 
Savings Department Clause in Proposed Currency Bill....461, 464 
VECtTOM OL SOM CCL S men wo teck eee a en onsen name desea tise ache bee vSoe, 5) 6 hemaee Mea 507 
Installation wot Onicersy 2 oy aiasen vrseshe ee arele, sisi, wreus vances sosneneeereneamteas 507 
Reports : 
Committees : 
TIROCUWUV EL Were cc ectetssnus syaitole isco anansi theese cue erate: ss ata yrawSieyre is loi 439 
TE AWek vameasi comer een so cvadgh fartonontay) tithe aeaeemea tees toe Menomonee eran aie ria og joaev anaes 456 
Memberships wine ochre sere nera Gretchen oceania crate ears Sou65 SH} 
Methodssand\ Systems! varcgcsyerave-s ie eremusteneie ei ciouevens cuahe.e Aooou ahs 
NOV AOB HZ CARERS ewer uct ARES CHET ONOROS meets Cee Cucnis ries Coco oD ron. -. 506 
Postal Sayings Bankers a. cccraccseet rene crore rarest selene reins telete 487 
Schools Savinesab anke sete cis casks orerorieieisrsiaasustee eur cette 474 
SOCIO UAL eerie step rede tysed gelatin sa teint atenete spelen are sanatiatata at seieanbererers 440 
Response tovrAGdress of Wel. Comes oss, -tsctca easier ererenenchenebanee lice aie onee 433 
William R. Creer, Cleveland, Ohio. 
Resolutions : 
Thanks tor (Retinine Omens <r. sivas ace avevenoncrenetentccrsiete es tereiemere alc 509 
WiiCe =P POSICeN US. fe clsinis c.cusche eosteeenel ess siecei-e fe oulu a) eye, eellase/ehetegMereeetnaer Meme sare crea 427 


821 


INDEX 
CLEARING HOUSE SECTION 


LEN IOC A) 1.5 COM aOR OED OIE ee Ae ORIOL SM DUI HI O60 502 
Mem berehd pie v8. va rencesmencrairatante totere ere neha te to hetic ta Mele Mahe, hates opehiel aceite tereeotial etiel tolattoy Ctevesonee 
Officers LOTS S19 Lae ere ee i icre Cite Prarie ano iniae Pero des OSG 
PROCCEAIN ESM el cn. eens tess he aie once aaa eres ler iota ra ae tet Ortemavere ye 


Addresses : 


Anna) Address*ofethes President sem atcsic v4). cence penemeesveNeiete 
Ralph Van Vechten, Chicago, II]. 
Legal Status of the Clearing House 
Carl Meyer, Chicago, I1l. 
Needed Reforms in Check Collection Laws and Methods 
Raymond B. Cox, New York. 
Call of Cities 
Clearing House Examinations, Discussion of 
Election of Officers 


0.18 0) 0) ore) 4 eons © 0 010.0) 6 010 0:0 


Reports: 


Executive Committee 
SGCKECARY) ve-sysus.oe 3.8 caneretieke ince sportrstoity ttn Mocks od aoe eee 
Nominating Committee 
Numerical Committee 


822 


INDEX 


STATE SECRETARIES SECTION 


PAGE 
Ove etKoanOrey Fol DEWLEE cote ooo mone Oooo om aoc. poms S.croo cinintrcapo “kiOWs 
Membership nccemisteks ete eienenener Og oie MOC OOO SD OS COE OO renee Oe OO OOO 660 
LT CONS Forse cre eet ae aT ETT Te eee on oh sta lace Nat eu erfapi shes cpio. com etonitrcaes SpeweteperarioNe veriatatts 604 
Proceedings of the Meeting ........... chal ace letiestel oxey oustemehareeeeueretereneierenerske 607 
‘Addresses : 
Co-operation We SrSleNLlOMe re crate wich ote noltetacensts sioiaianenotoninireretercre 623 
Thomas B. Paton, New York City. 
Greetings: 
Jo MoM. Dinwiddie, Cedar Rapids, wlowae ees aeecceensc 613 
Arthur, Reynolds; Des: Moines, sloway sic «-caserete is svarcisare cee 635 
us W, (Gammon, mNewery Onks City seine 0 simieciciede craters onerenete re 645 
Instirance —Inves tigations creer cone creteleneusicistelerevsareveryenanemaveier aia /cre 631 
B. A. Ruffin, Richmond, Va. 
Presidents AMMUal sects crteswe ai ceuste, cuctese sear ones ov els, al ohapeyersrenseienenabalets 610 
W.. C. Macfadden, Fargo, N. Dak. 
LATO CnAEY Ae MCNCOME. coocrcteccopoodenod docs ontodoovnones 608 
J. HE. Platt, Clark, S. Dak. 
Should an Association Publish a Monthly Journal? ........ 646 
W. W. Bowman, Topeka, Kan. 
DISCUssLOMONEA DOVER OUCSLLOM mat Meray siercrereiareieretom rel sire cretercia eine 649 
Various Secretaries. 
Mhembimitswor the Secretary’ seWtelda cteye ct cevricuctevotsPeueteteee ae ane 614 
Andrew Smith, Indianapolis, Ind. 
Discussion won AbOve Sup] eCeirerereatieratere aries sa aretere sai eitena an 617 
Various Secretaries. 
The Secretary’s Part in the Better Farming Movement 636 
George H. Richards, Minneapolis, Minn. 
WielGomeweer: cxccts. slericitevahd sis gars tore epetereler eeceuopen tue sere yeitiauene@icheneiare 608 
George W. Hyde, Boston, Mass. 
IATtONA an GGen mieienersiasiateiae cles cisteles cle sila alpairavar's agehetel evens oozes laters etal orcs 660 
Blection of Officers ...... sonvisrecersiferevevele; selolercneene (leis euchneteeevenetaismcters 655 
IGMANERHOM, Codouroucoganoacuad d MOON e RAO Ameena Oreo eb 607 
Rev. Murray W. Dewart. 
Reports: : 
Seeretary= Dreasurer! kercreys\ereceleicle oils or sloleberocelereterelsivisasasiery isiletelt ++. 624 


823 


PORTRAITS 
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GROUP mee. seer etevene cos siete MN en non oned onckaCorcnctstyorere tence chale okcnersionsts fe als: 


Fred. E. Farnsworth, General Secretary. 

J. W. Hoopes, Treasurer. 

W. G. Fitzwilson, Assistant Secretary. 

Thomas B. Paton, General Counsel. 

L. W. Gammon, Manager Protective Department. 
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Philip S. Babcock, Secretary Trust Company Section. 
E. G. MeWilliam, Secretary Savings Bank Section. 
O. Howard Wolfe, Secretary Clearing House Section. 


F. H. Goff, President Trust Company Section.............. ed 336 
J. F.. Sartori, President Savings Bank Section............. ss “424 
John K. Ottley, President Clearing House Section........... ss «512 
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W. C. Macfadden, President State Secretaries Section. 
W. B. Harrison, Secretary State Secretaries Section. 
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